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BaHkun
Fitch noomeepdun petimuHau BPK u KazAepo®uHaHc

17 wioHa pentuHrosoe Fitch Ratings noaTsBepanno A40ArocpoyHbIn penTUHr gecdonta B MHOCTPAHHOW BasnoTe
baHka pa3suTna KasaxctaHa Ha ypoBHe BBB-, 4TO COOTBETCTBYeT YPOBHIO CYBEPEHHOro penTuHra
KaszaxctaHa. CornacHo areHTcTBY, peUTuHr BPK oTpaxkaeT "BbICOKYH FOTOBHOCTb"' MpaBUTeNbCTBa OKasaTb
noaaepxky 6aHKy, CO34aHHOMY B UensX NpoBeAeHUs MNOAMTUKU MO pasBUTUKD HEeCbIpbEBbIX OTpacnen
3KOHOMMKKN. C Apyron cTopoHbl, Fitch ykasbiBaeT Ha yxyaleHue nokasaTener 6aHka Ha CaMOCTOSTEsSIbHOWM
OCHOBe, O0TMeuas yBenunyeHue nesepeaxa ¢ 2007 roga U CHMWXeHMe KoadpduLMeHTa COOTHOLEHNS OCHOBHOIMO
KanuTana K B3BeLEeHHbIM puckaM ¢ 24% ao 18% B TeueHne 2010 roaa.

AreHTCTBO TaKXxe noATBepanno pernTuHr gedonTta (Ha yposHe "BB") KasArpo®uHaHc, JoyepHein opraHm3aumm
HauuoHanbHoro xonauHra "KasArpo", npeaoctaBnsiolein SU3NHIOBbIE YCNyrn arpapHoMmy cektopy. bonee
HMU3KMWA MO OTHOWeHUto K BPK pelTuHr obycnoBneH MeHee 3HaYMMOW pOSblO, BO3/1laraeMon NpaBUTENbCTBOM
Ha Ka3sArpo®uHaHc. C aopyroil CTopoHbl, 601ee HU3Kas BEpPOSATHOCTb rOCYyAapCTBEHHON NOAAEPXKKN KOMAAHUMU
YaCTU4YHO HMBENNPYETCA ee BbICOKOM KanuTanusauumen (Kanutan nepBoro ypoBHs = 58%), a Takxe 6onee
HU3KMM 06beMoM HepaboTatowmx kpeantos (13% npotme 27% y BPK).

Tak Kak penTuHrn 6bIn NoATBEPXKAEHbI, @ HE U3MEHEHbl, Ha Halw B3rns4, HOBOCTb HeKlTpanbHa Ansa obeunx
KoMnaHui. Ha gaHHbIM MOMeHT BPK nMmeeTt yeTbipe pasMelleHHbIX BbiNyCcka espoobnuraumin, Ha obLyo cymmy
$1,1 mnpa. KasArpo®uHaHC AOCPOYHO Moracus CBOM BbIMYCK MECTHbIX obnuraumii Ha T3 Mmnpa. B kKoHue 2010
roga. O6e KoMNaHMM HaXoAATCS B MOSIHOM COH6CTBEHHOCTM rocyaapcTea.

bakbiT)xaH XoLwaHoB

Fitch noOmeepdun petimuHau BTA u AnbsiHc 6aHKoe Ha ypoeHe "B-"

21 wuwoHA penTMHroBoe areHTcTBo Fitch Ratings noaTtBepamno [onrocpoyHble penTuHrn pedonta B
MHOCTpaHHOW BantoTe BTA n AnbsiHC 6aHKOB Ha ypoBHe "B-". CornacHo areHTCTBY, Ha CaMOCTOSITENbHOM
OoCHOBe bHaHku mMeT penTuHr Ha ypoBHe "CCC wnum Hmxke". Tlo MHeHuto Fitch, Takue Hu3KME penTUHIU
obycnosneHbl HU3KOM NPUBBINIBHOCTLIO 6aHKOB M HeonpeaeneHHOCTb0 OTHOCUTENIBHO KavecTBa UX akTUBOB. Y
060Mx 6aHKOB HU3KME MApPXW YMUCTOrO MPOLIEHTHOro A0X0A4a BBMAY KPYMHbIX B/IOXEHWIA B HU3KOAOXOAHbIE
obnuraumm O®HB Campyk-KasblHa M BbICOKOW CTOMMOCTW oHaAupoBaHusa. [pn 3TOM penTuHrM 6aHKOoB
oTpaxatT "BO3MOXHOCTb MOSyYEHMS MOAAEPXKKW" OT MpaBUTENbCTBa. Takas BEpPOSATHOCTb MOTEHUMasbHOM
NoALEPXKWU, C APYrOM CTOPOHbI, CAEPXWUBAETCS TEeM , YTO roCyAapCTBEHHble MHBeCTUUMN B BTA 1 ANbSHC He
SABNSAIOTCSA CTpaTermyeckMMm, a Takxke TeM, 4YTOo rocyfapCTBO He Jenano "4yeTkux 3asaBfeHuin" no aTomy
Bornpocy. Ob6a 6aHka MMelT o4YeHb BbiCOKME YpOBHU HepaboTarowmx kpeamtoB (66% y BTA n 60% y AnbsiHC
6aHKa cornacHo AaHHbIM PUHAHCOBOIO perynstopa).

B npownom mecsue goxogHoctn no obnuraumsam BTA n AnbsHc 6aHKa BbIpOC/M Ha 1-4 NPOUEHTHbIX MYHKTa
(nn), Tak KaKk MHBECTOPbI CTa/ln C ONMAacKoM OTHOCUTBLCS K BJIOXEHUSIM B PUCKOBbIE aKTUBbI Ha (POHE pacTyLlen
06ecnokoeHHOCTM no noBOAY MNEpPCrneKTUB BOCCTAHOBJ/IEHUS MWPOBOM 3SKOHOMWKMK. 3asiBNeHne rnasbl
Cb6epbaHka Poccmn oT 3 MoHSA 0 TOM, YTO caenka no npnobpeteHnto CbepbanHkom BTA 6aHka "ManoseposTHa",
NnpuUBENO K JAasbHENLWEMY TOBbIWEHUID A0XO0AHOCTEM no aonroBbiM 6ymaram BTA 6aHka. Hanpumep,
AOXOAHOCTb K noraweHuto obnuraumam BTA ¢ noraweHuem B uione 2025 roga Bbipocnia Ha 3.5 nn go
TekyLwero yposHsa 19.1%.

bakbiT)XaH XoLaHoB

Moody's noomeepduso peuimuHau Eepa3ulicko2o 6aHka

22 WIOHS penTUHroBoe areHTCTBO Moody's noaTBepAnNO KpeauTHble penTuHrn EBpasmiickoro 6aHka u
OCTaBWNO MPOrHO3 HeraTUBHbLIM MO BCeM peWTUHram. COrnacHO areHTCTBY, €ro pelleHuMe oTpaxkaeT
ya3BUMOCTb 6aHKa K PUCKY yXYyALIEHUS aKTUBOB W BbICOKYH AeBMTOPCKYH KOHUeHTpauuto. B HacTosiwee
BpeMs EBpasuiickmin 6aHK nMeeT cnegytowmne penTuHrm ot Moody 's:

-penTUHI PUHAHCOBOM YCTOMUYMBOCTN Ha ypoBHe E+, uTo cooTBeTcTBYeT B1 NoO AONrOCPOYHOM WKane,
-A0IFOCPOYHbIA PEUTUHT MO AEn0o3uTaM B MHOCTPAHHOWN BanoTe Ha ypoBHe B1,

-penTuHr No HeobecneyeHHOMY A0y SMUTEHTA B HAaUMOHANbHOM BanoTe Ha ypoBHe Bl,
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-penTuHr No cy6opANHUPOBAHOMY LOMTY B MECTHOW BastoTe Ha ypoBHe B2.

HecMoTps Ha y/yylleHMUs OCHOBHbIX NMokasaTesieil pMHaHCOBOWN AesTenbHOCTU, Moody's 3asiBUO, YTO 4O CUX
nop HabnAarTCsa HeraTMBHOE AABfIEHME Ha KpeaAWUTHbIW nopTdenb 6aHKa M BbICOKME KPeaAWTHble PUCKK B
noptdene. YTo KacaeTcs W3MEHeHUs nporHo3a, 6aHky HeobxoauMmo 6yaeT CHU3UTb AebUTOPCKYH
KOHLUEHTpauuo, TNpu 3TOM COXpaHss peHTabenbHOCTb WM [AOCTATOYHOCTb KanuTana W JIMKBUAHOCTU Ha
a[leKBaTHbIX YPOBHSX, 406aBUIO areHTCTBO.

CabuHa AMaHresnbabl

AkcumbaHk Kumasi ebidacm Campyk-OHep20 kpedum Ha cymmy $500 MnH.

22 wuvioHa CaMpyK DHepro ob6bsBMA O MOAMUCAHMM KpPeaMTHOro cornaweHumss Ha cymmy $500 MAH. C
DKCMMbaHKOM KuTasi Ha CTPOMTENbCTBO 3NEKTPOCTAaHUMN U pacnpeaenuTenbHbiX ceTen. [leTanu cornaweHus
He coobuiatoTcs.

®HB Campyk-KasbiHa Bnageetr 94,4% akumii 3HEPreTMYeckoro XOoNAWHra, a OocCTallbHOE MpPUHAANEXUT
KasTpaHclas. DHeproxonauvHr ynpasnsieT [roCyAapCTBEHHbIMW  AOMISSIMU B HEKOTOPbIX  KPYMHbIX
3M1EeKTPOCTaHUMSAX, B TOM umncne dkmbactysckon MPIC-2 (50%-a pons), Tpex C (70-92%) u Xambbinbckon
FP2C (50%). B3aTble BMecTe, cTaHuum CaMpyK-DHepro npousBoAasaT okono 15% obwen BbipaboTku
3/1eKTPO3HEpPrum B cTpaHe. O6wasa ycTaHOBNEHHAs MOLWHOCTb 3/1EKTPOCTAaHUMA KOMMNaHuM paBHa 7670 MBT,
yTo cocTtasnsgetr npmbnmsantenbHo 40% obuien yCTaHOBNEHHOW MOLWLHOCTM 3MeKTpocTaHuui B KasaxcraHe.
KoMnaHmna BKJOYEHa B CNMCOK MNpPeanpusTUiA C rOCYyAapCTBEHHbIM yyacTuMeM, akuMu KOTOpbIX MOryT 6biTb
peanusoBaHbl B xoae "HapoaHoro IPO" B TeueHune cnepyrowmnx 1-2 ner.

Arirepum AbunbgaeBa

MeTannyprMﬂ N ropHas NnpomMmbILLIIeHHOCTDb

Kasaxmbic: Ha4ano mopz2oe 8 [OHKOH2e u uHeecmuuuu e $70MH Ha
pa3eedky

20 nioHsa KasaxMbiC 06bsBWUII, UYTO €ro akumu HadHyT ToproBaTbCs Ha [OHKOHrckoi doHaoBol 6upxe c 29
voHa. B npowsnom mMmecsiue coBeT ampektopoB KasaxmbiC ogobpun NIMCTUHI KOMMaHMu B [OHKOHre, HO,
CCblNIAasACb Ha HM3KME PbIHOYHbIE KOTMPOBKM, COO6LLMA, YTO Hayasno ToproeB B [OHKOHre 6yaeT OT/IOXEHO.
OcHoBHoM nuctuHr Kasaxmbic npowen B 2005 roay B JIoHAOHe, rae KOMMNaHMsa BkAtoveHa B nHaekc FTSE 100.
B 2006 roay KasaxCTaHCKMA NpoM3BOAMUTENb MeAM TaKXe pa3MecTus CBOM akumu Ha KasaxcTaHckown
doHaoBoOM Bupxe.

06w 6roaxeT reonoropasBefoyvHbix pabot Kasaxmbic B 2001 r. coctaBuT $70MH, coobuiaeTcs B npecc-
penuse KoMnaHuu oT 21 mioHA. M3-3a cTapeHns pyAHWMKOB M COMPOBOXAAMOLWEro UX NaAeHUs coaepXKaHus
Mean B AobbiBaeMOW pyAde, WHBECTMUMW B pa3BefoyvHble paboTbl HeobxoauMbl ANa cAepXMBaHUs pocTa
NPOV3BOACTBEHHbLIX M3AepxeK. BbiaeneHHble cpeactBa 6yayT noTpayeHbl Ha ABa MPUOPUTETHbLIX MPOEKTa
KoMnaHuu, bo3wakonb n AKTOram, a TakXKe Ha HEeCKO/IbKO CpefHWX MO CBOWM pa3MepaM MeCTOPOXAEHUMN
mMean.

Kak coobwanocb paHee, T20O no npoektaMm pa3paboTkum bo3wakons u OKCMAHOM MeaHOW pyabl AKToras
AO/MKHbI 6bITb 3aBepLUeHbl BO BTOPOM MOSOBUHE TeKkyuwero roga. Kpome Toro, KaszaxmbiC naaHuMpyeT HavaTtb
noarotoBky T30 pa3paboTku cynbduaHon meaHow pyabl Ha AkTtorae B 2M2011. Cpeau cpeaHepasMepHbIX
npoekToB KasaxmbIC BblgenseT MectopoxaeHume XXomapTt, fobbiya Ha KoTOopoMm 6bina Hadata B 2006 r. B
HacTosllwee BpeMs 06beM NPOM3BOACTBA Ha 3TOM pYyAHMKE COCTaBNSET 4MH T. pyAbl B rog. XXomapT saBnseTtcs
OAHMM U3 KpyMNHeMWwMX wn 6oratblX MO COAEPXaHUIO MeaAn MeCTOpPOXAEHUA B nopTtdene AeNCTBYHOLWNX
npoektoB Kasaxmbic. o oueHkam Ha 1kB2011 XXomapT coaepXuT 872 TbiCAY TOHH pyAbl C KOHUEHTpauunen
Mean Ha ypoBHe 1,47%, 4TO 3HAUYUTENbHO BbllWe CpeaHero No KomnaHmm sHaveHms (0,99%).

Ob6e HOBOCTM MOJIOXWUTENbHbI ANS KOMMAHWWM W BPOBEHb C HAWWMKU OXMAAHUSMWU. Mbl OCyLLECTB/SIEM
aHanuTnyeckoe NokpbiTne KasaxmbiC € uenesol LeHoln B 1250 GBp 3a akuuio n pekoMmeHgaumen “epxatb”.

Mapusam XXymaann
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MupoBbie pbIHKU
MpoueHTHbIE cTaBkKu, %

~ Kasaxcraw  Pocews  VYkpawwa
CraBka ped. HBK 7,50 CraBka ped. LB PO 8,25 [Owuck ctaBka HBY 7,75
KAZPRIME 1,63 MOSPRIME 4,25 Ykp. mexbaHk, cp. cTaBka 4,60

Craska ped. ELUB 1,25 [IMCKOHT. cTaBKa 0,75 MuH. cTaBka 3aiimMa 0,50
LIBOR EUR 3M 1,47 LIBOR USD 3M 0,25 LIBOR BP 3M 0,83

Ba3. anck. ctaBka 0,30 basoBas cTaBka 6,31 OduumnanbHas ctaBka 3,25

Libor JPY 3M 0,20 LWaHxan MexbaHK. cTaBka 6,38 KORIBOR 3,55
.~ bBenapyce

NBRB ref. rate 18,00

O6MeHHblIe KYypCbl

KasaxcTaH USDKZT 146.17 0.1 0.6 (0.8) (0.7) (0.2) 0.1 2.8 4.0 1.4
Poccus USDRUB 28.25 0.7 (0.4) (7.3) (9.3) 4.0 0.8 (1.6) 10.5 7.9
YKkpauHa USDUAH 8.01 0.1 0.2 0.6 1.2 4.3 (1.7) (2.8) 9.5 3.8
Benapycb USDBYR 4974 (0.4) 0.9 65.4 64.8 n/a n/a n/a n/a 76.3
EBpO30Ha? EURUSD 1.42 (0.7) 0.9 8.1 15.5 (1.0) (2.7) 3.4 13.4 12.0
Bennko6put2 GBPUSD 1.60 (1.2) (1.7) 3.3 7.0 (0.4) (4.9) (6.8) 9.9 8.2
SAnoHus USDJPY 80.43 0.5 (2.0) (3.0) (10.9) (0.2) 1.8 (8.4) 9.7 11.5
KuTar USDCNY 6.47 (0.0) (0.3) (2.3) (5.0) (1.2) 0.7 (1.6) 2.2 1.5
Kopest USDKRW 1079  (0.7) (2.1) (6.3) (9.2) 3.2 (0.2) (6.3) 10.9 7.5
KaHaaa USDCAD 0.989 0.9 1.0 (2.0) (4.3) 0.8 3.7 3.7 9.6 9.2
ABCTpanus? AUDUSD 1.049 11.5 10.1 5.4 (8.4) (4.5) (4.9) 0.0 13.2 11.8
Typums USDTRY 1.64 2.5 1.9 5.8 4.1 7.1 10.3 8.3 13.3 10.1
Whans USDINR 45.0 0.3 (0.7) (0.3) (2.6) 5.5 1.1 (3.5) 7.4 5.0
Bpasunus USDBRL 1.60 0.4 (1.5) (5.1) (10.2) 8.8 2.1 (3.7) 11.9 10.4
OA3 USDAED 3.67 0.0 0.0 0.0 0.0 (0.0) (0.0) 0.0 0.5 0.0
Manaiizusa USDMYR 3.04 (0.1) (0.8) (1.8) (5.9) 1.9 0.9 (2.7) 8.1 6.3

1Y ictouHuk: Bloomberg. UctouyHnk nHgpopmauymmn rno yeHam: BGN, kpome KaszaxcraHa n YkpanHbl CMPN (Composite NY).
20TpULaTenbHoe 3HayeHne Gopsapaa AoX-Th O3HadYaeT ocnabneHmne BanoTsl

33M [loapa3ymeBaemasi BO/1aTe/IbHOCTb M0 onynoHy ¢ ATM ctpasikom, %

*aHHyannM3npoBaHHOE C.K.0 OTHOCUTE/IbHOrO U3MEHEHUS LiEeHbI 3aKPbITUS 3@ Nocs. 90 TOProBbIX AHeM

Undbnsauma

KasaxctaH Man 11

Poccusa 8.8 Man 11 0.5 9.6
YkpauHa 9.1 Main 11 0.8 11.0
Benapycb 9.9 Man 11 13.1 32.6
EBpo30Ha 2.2 Maii 11 0.0 2.7
Bennkobput 3.7 Man 11 0.2 4.5
ANoHusa 0.0 Anp 11 0.3 0.3
Kutan 4.6 Main 11 0.1 5.5
CLLA 1.4 Man 11 0.4 3.3
Kopes 3.5 Maii 11 0.0 4.1
KaHaga 2.4 Anp 11 0.3 3.3
ABcTpanusa 2.7 Anp 11 1.6 3.3
Typumusa 6.4 Man 11 2.4 7.2
Nnans 9.5 Man 11 2.4 9.4
Bpasunnus 5.9 Map 11 0.8 6.1
OA3 1.7 Maii 11 0.2 1.4
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NHpekcobl

MSCI World
NASDAQ 100
S&P 500

DJ Industrial
Russel 2000
Russel 3000
FTSE 100

DAX

CAC 40

Nikkei 225
Shanghai SE comp
Hang Seng

India (BSE)
Malaysia (KLSE)
KOSPI

Indonesia (JCI)
Thailand (SET)
Pakistan (KSE 100)
KASE

RTS

Czech (PX)
Hungary (BUX)
Poland (WIG)
Romania (BET)
ISE National 100
Argentina (Merv)
Brazil (LBOV)
Chile (IPSA)
Mexico

Colombia (IGBC)
Eqypt (EGX)
UAE (ADSMI)
South Africa (JALSH)

1275
2217
1268
11935
798
759
5698
7121
3785
9679
2746
22172
18241
198
2091
3849
1023
12464
1545
1857
1205
22379
2802
5510
62073
3288
61017
4696
35348
14132
5480
2717
30680

(0.4)
1.1
(0.2)
(0.6)
2.1
0.1
(0.3)
(0.6)
(1.0
3.3
3.9
2.2
2.1
(0.1)
2.9
3.4
0.4
0.8
0.4
(1.1)
(0.9)
(1.4)
(2.7)
(0.9)
0.6
0.6
(0.1)
1.6
0.9
0.7
(1.1)
(1.6)
0.0

(3.4)
(4.1)
(3.9)
(3.7)
(2.8)
(3.8)
(2.9)
(0.7)
(3.7)
2.7
0.2
(2.5)
2.2
2.4
2.7
1.8
(3.1)
2.4
(1.6)
2.7
(2.9)
(1.8)
(1.8)
1.7
(2.4)
0.2
(3.7)
(2.2)
(0.4)
(0.3)
2.4
45
(3.5)

(0.6)
0.9
3.1
1.1
1.3

(5.2)
0.9

(3.0)

(5.8)

(3.1)

(2.9)

(9.1)
4.7
3.0
6.6
0.1
5.1

(9.1)
4.9

(1.5)
43
1.2
6.2

(6.3)

(5.4)

(10.9)

(4.1)

(7.2)

(9.8)

(20.9)
0.5

(4.2)

17.8
20.2
18.1
17.5
26.0
19.9
11.7
16.4

6.5
(2.5)
7.0
6.9
2.9
18.3
20.2
32.1
29.0
27.3
4.8
32.4
5.9
4.9
20.4
7.2
11.0
42.9
(4.6)
15.2
9.4
13.1
(13.1)
6.4
11.9

20.3
19.1
16.9
24.7
n/a
17.7
21.6
22.5
12.5
n/a
19.9
21.6
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
22.2
17.2
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a

13.7
16.6
13.9
13.2
19.7
14.4
14.7
18.3
17.9
30.5
15.8
16.6
18.6
9.3
18.4
12.4
15.7
14.5
19.5
21.5
11.0
18.6
12.9
17.4
23.1
18.7
15.5
14.4
12.1
16.9
n/a
9.5
16.3

*3M noapa3symeBaemasi BOaTU/IbHOCTb MO ryT onuyuoHy ¢ ATM cTparikom,%2the annualized st.d. of the relative 1
1aHHyann3npoBaHHOE C.K.0 OTHOCUTE/IbHOrO M3MEHEHMS LiEHbI 3aKpbITUsS 3@ Moc. 90 TOProsbix AHEH.

ToBapHble pbIHKM

Brent

Meab MT
CsuHew MT
LInHK MT
Hukenb MT
ANOMUHUI MT
YpaH byHT
deppocnnasbl MT
Cransb MT
MpupoaHsbIl ras Ky6.Mm
3onoto Tp.YyHLU.
Cepebpo TP.yHLU.
MweHnua MT
Kykypy3sa MT
Caxap MT
CoeBble 606bI MT
HeounleHHbIN puc MT

*nogpasymeBaemasi BONaTe/IbHOCTb 110 My T ONLUOHY, %

105.1
9043.5
2575.0
2239.0

22135.0
2479.0
54.5
2976.2
570.0
4.2
1500.9
34.7

242.9

248.8

573.2

481.0

319.1

(7.1)
(0.6)
5.4
3.0
2.5
(1.9)
0.0
0.0
(0.2)
(2.2)
(2.5)
(3.1)
(6.6)
(4.2)
2.4
(1.8)
(2.8)

(8.2)
(0.2)
1.7
(0.0)
(5.4)
(2.0)
(5.2)
0.0
1.8
(4.4)
(1.8)
(8.0)
(21.8)
(5.8)
16.6
(3.8)
(9.9)

12.1
(2.5)
6.6
(4.0)
(8.2)
1.9
(13.5)
3.8
(1.8)
(2.0)
8.2
17.6
(21.0)
14.6
6.1
3.4
1.9

29.6
34.1
38.6
15.1
13.8
21.2
24.6
(0.7)
4.1
(21.1)
19.2
82.9
13.9
59.3
58.9
42.0
n/a

1aHHYann3npoBaHHOE C.K.0 OTHOCUTEIbHOIO M3MEHEHUS LUEeHbI 3aKpbiTUS 3@ noca. 90 TOproBbix AHEMN.

10.5
(5.2)
1.6
(9.7)
(10.4)
(0.5)
(13.5)
3.8
(3.3)
(6.9)
5.1
11.5
(21.8)
12.5
6.3
0.1
(2.7)

(0.4)
(0.2)
2.7
(0.2)
3.3
2.8
n/a
n/a
10.3
0.4
(0.1)
15.3
4.2
(6.5)
1.6
10.7

32.2 33.9
23.9 24.3
32.9 33.1
29.3 29.1
33.6 34.3
22.3 20.4
n/a 37.8
n/a n/a
n/a 15.0
30.0 33.2
14.2 13.1
40.3 45.3
41.1 40.2
36.8 35.0
40.0 35.4
23.8 23.1
27.0 27.2



HALYK FINANCE
ExceHeOdesnbHbIl 0630p 28 utoHs 2011 a.

5 netHue CDS, 6.n.

CyBepeHHbI 24-UioHs 1H iM 6M ir KopnopatunsHi 24-UNoHs 1H iM 6M ir
CLUA 53 3 4 12 16 KKB 688 64 53 (88) (174)
Benukobputanusa 68 4 8 9) (13) Xanblk 422 70 40 (78) (191)
FepMaHus 45 5 5 (13) 2 BPK 234 (1) 11 (61) (138)
®dpaHumns 90 10 15 (17) (3) Cbep 192 16 26 (2) (18)
SinoHuns 91 1 6 17 (1) BTB 340 50 64 32 (34)
Kutan 87 9 14 18 (1) BaHk MockBbl 316 9 7 (50) (87)
Manain3suns 94 10 15 19 (5) Kookmin Bank 117 8 3 1 (30)
IOxH. Kopes 103 7 6 7 (16) Unicredit 235 34 69 44 62
NHAoHe3uns 146 10 11 16 (32) RBS 193 6 24 30 46
Taunana 148 16 28 50 23 Citi 161 12 33 12 (40)
KasaxcTtaH 172 21 25 (12) (47) HSBC 83 3 3 0 (12)
Poccusa 161 18 21 13 (33) Deutsche 110 7 11 6 (32)
YKpaunHa 493 32 36 (25) (144) BNP Paribas 129 5 17 18 1
Yexus 90 11 14 0 (13) Credit Agricole 159 6 12 3) (1)
BeHrpus 301 21 43 (84) 9) Natixis 148 0 12 (32) (37)
Monblwa 165 13 22 19 18 Barclays 141 (1) 4 21 (13)
MopTtyranus 832 53 200 415 540 Raiffeisen 145 5 6 (42) (40)
PyMbIHMA 282 24 52 (11) (85) Erste 134 (0) 4 (28) (31)
Typums 191 18 25 48 (3) UBS 111 7 16 11 (47)
ApreHTuHa 645 15 40 40 (329) Credit Suisse 109 7 14 9 (34)
Bpasnnus 118 3 13 4 (16) BaHk Kutas 165 21 43 40 26
Ynnmn 78 3 10 (11) (20) China Dev.Bank 169 21 44 42 29
Mekcuka 115 4 13 (1) (16) Mitsubishi UF] 143 6 1 67 36
Konymébus 115 4 13 (1) (38)

OA> 101 5 4 7 (16)

IOXH. Adpuka 136 14 15 8 (36)

UctoyHuk: Bloomberg. Uctounmnk nHgopmaumm ro yeHam:CBGN (Composite New York), kpome BPK, baHka MockBbl, Mitsubishi UFJ n Xaneik 6aHka CMAN (CMA
New York)
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HALYK FINANCE

EsxeHedenbHbili 0630p

28 utoHa 2011 a.

AnbsiHC BaHk
AT® BaHk
AT® BaHk
AT® BaHk
AT® BaHk
BTA BaHk
BTA BaHk
LeHTpKpeant
BPK

BPK

BPK

BPK
EBpa3wuiickuii
Hapopa 6aHk
Hapopa 6aHk
Hapopa 6aHk
Hapoa 6aHk
WHTeplras
WHTeplas
KasATomIpom
Ka3skom
Kaskom
Ka3zkom
Ka3zkom
Kaskom
Ka3zkom
Kaskom
Ka3zkom
Kaskom
Kaskom
KasTem>Xon
KaszTem>Xon
Kazaxlong
KM

KMl

KM

KM

KM
TeHrnswesp
Temup 6aHk
Hyp6aHk
XKaribikMyHaw

MemdyHapodele obsniucayuu

100
350
450
200
2082
497
500
150
100
100
777
500
700
300
500
500
600
250
500
750
500
350
400
500
250
500
200
100
300
350
700
200
1400
1600
1500
1500
1250
1100
60.8
150
450

UCTOYHUK MHGOPMaLMM Mo LeHam:

usD
usb
usbD
usb
usb
usD
usb
usD
usb
usD
uUsbD
usb
uUsD
usb
uUsbD
usb
usb
uUsbD
usb
EUR
usb
GBP
uUsbD
usb
uUsbD
usb
uUsbD
usb
usb
uUsb
usb
uUsbD
usb
uUsb
uUsbD
usb
uUsbD
usb
uUsbD
usb
usb

QMKC
Mnas
®dukc
Dukc
®dukc
Mnas
[OJ7]N
®dukc
[OJ7]N
®dukc
[OJ7]N
Dukc
duke
Ddukc
duke
Ddukc
duke
duke
[OJ7]N
duke
[OJ7]N
duke
[OJ7]N
Ddukc
duke
Mnas
duke
Mnas
MNnas
duke
[OJ7]N
duke
[OJ7]N
duke
[OJ7]N
Ddukc
duke
Ddukc
duke
Ddukc
duke
duke

UctouHunk: Bloomberg

10 5
10.0
9.0
9.3
9.3
10.8
7.2
8.6
6.0
6.5
7.4
5.5
7.4
7.3
7.8
9.3
7.3
6.4
6.9
6.3
6.9
7.5
7.6
7.9
8.5
8.5
8.0
8.6
9.2
8.5
7.0
6.4
9.4
8.4
9.1
11.8
7.0
6.4
6.1
14.0
9.4
10.5

Map-10
HOo5-06
Maii-06
¢deB-07
anp-05
asr-10
aer-10
aHB-07
map-06
nioH-05
Ho5-03
nexk-10
ceH-09
man-07
Maii-06
anp-08
aHB-11
Mai-07
HoA-04
Mai-10
¢deB-07
HO5-06
¢deB-07
anp-04
anp-03
nioH-07
HOs-05
nion-06
HO5-05
Man-11
Mai-06
okT-10
HoA-06
nion-08
nion-08
nion-09
Man-10
HoA-10
HosA-04
nioH-10
okT-06
okT-10

CBBT (Composite Bloomberg Bond Trader), BVAL, BGN, KAZA.

mMap-17
n/a
Mmali-16
des-14
anp-12
non-18
nion-25
aHB-14
Map-26
nioH-20
Hosi-13
nek-15
ceH-14
mai-17
maii-13
okT-13
aHB-21
maii-17
Hosa-11
mali-15
des-17
HOSA-16
des-12
anp-14
anp-13
nioH-17
HosA-15
von-16
n/a
Man-18
Mmaii-16
oKT-20
Hos-13
nion-13
non-18
sAHB-15
Man-20
anp-21
HosA-14
VNIOH-22
oKkT-11
oKkT-15

86.4
90.8
105.3
105.9
102.8
71.9
41.1
101.0
75.8
90.5
103.0
103.1
109.1
100.5
104.3
108.4
99.9
108.5
101.5
106.1
91.1
94.0
99.2
98.8
99.6
83.6
97.9
82.6
77.1
92.3
110.7
106.0
101.9
109.5
121.4
122.7
108.8
104.8
105.9
118.4
100.0
102.3

88.6

93.8
106.1
106.3
103.1

73.7

44.2
101.8
110.3
118.6
112.4
104.0
110.2
101.4
104.9
109.2
101.2
109.3
103.0
107.1

93.2

95.1
100.0

99.9
100.8

85.6

99.1

85.6

81.1

93.6
111.6
106.8
103.6
110.8
123.1
124.2
110.4
106.9
107.1
120.3
100.6
105.7

14.0
9.4
7.7
6.8
5.6

19.4

19.7
8.2
9.0
8.0
6.0
4.7
4.4
7.1
5.3
5.3
7.3
4.7
2.5
4.5
9.0
8.9
8.8
8.4
8.7

10.8
8.6

11.3
9.7

10.1
4.5
5.5
8.5
3.5
5.4
4.7
5.7
5.7
4.2

11.1
9.2
9.8

13.4
9.1
7.5
6.6
5.1

18.8

18.4
7.9
5.0
4.0
2.0
4.5
4.0
7.0
5.0
5.0
7.1
4.6
-1.7
4.2
8.4
8.7
7.4
7.9
8.0

10.3
8.3

10.4
9.2
9.8
4.3
5.4
7.7
2.8
5.2
4.4
5.5
5.5
3.9

10.8
7.1
8.9

41
(0)
2
14
54
202
146
(0)

57
33
47
59
42
23

111
36
52
43
49
65
80
44
33

102
23
62

(7)
49
43
47
a4
37

3

1
(81)
49

40
(0)
5
13
68
186
35

(6)

(0)
47
17
46
51
32

(44)
23
26
37
39
60
54
53
27
52

44

(22)
4
27
32
29
18
4
10
(53)
89

211
n/a
(68)
(83)
(65)
911
855
21
100
100
100
(77)
(73)
4
(42)
(46)
n/a
(74)
n/a
(26)
(46)
(142)
(233)
(148)
(115)
(156)
(107)
3

n/a
n/a
(36)
(34)
(183)
(82)
(87)
(42)
(74)
(83)
n/a
(89)
(685)
n/a

161
n/a
(55)
(63)
(54)
859
734
16
(100)
(100)
(101)
(88)
(90)
1
(37)
(64)
n/a
(80)
n/a
(40)
(87)
(158)
(341)
(176)
(166)
(194)
(133)
(70)
n/a
n/a
(44)
(37)
(189)
(134)
(102)
(62)
(84)
(97)
n/a
(108)
(543)
n/a

B-| Caa2|B-
N.R.|B1 /*-| NR
BBB| Ba2 /*-| NR
BBB| Ba2 /*-| NR
BBB|Ba2 /*-|NR
B-| Caa2|N.R.
CC| Caa3|N.R.
B|B2|N.R.

BBB-| Baa3| BBB
BBB-| Baa3| BBB
BBB-| Baa3| BBB
BBB-| Baa3| BBB
BBB|A3|BBB
BB-|Ba3| B+
BB-|Ba3| B+
BB-|Ba3| B+
BB-|Ba3| B+
BB+|Baa3|BB
BB+|Baa3|BB
BBB-| Baa3| N.R.
B-|B2|B
B-|B2|B
B-|B2|B
B-|B2|B
B-|B2|B
cc| B3| ccc+
B-|B2|B

cc| B3| ccc+
cc|caal|ccc
B-|B2|B

BBB-| Baa3| BBB-
BBB-| Baa3| BBB-
WD|N.R.|N.R.
BBB-| Baa3| BBB-
BBB-| Baa3| BBB-
BBB-| Baa3| BBB-
BBB-| Baa3| N.R.
BBB-| Baa3| BBB-
BBB-| Baa3|N.R.
B-|N.R.|B
N.R.|B3|B
N.R.|B3|B



HALYK FINANCE
ExceHeOdesnbHbIl 0630p 28 utoHa 2011 e.

BHympeHHuUe obnuzayuu

dukcmpoBaHHas CTaBKa

. Obvem  KynoH. Cpok ao MocneaHss caenka TeKkyLmit cnpoc* IEES .
J[l0NroBOl MHCTPYMEHT BbiMyCka, CTaBka, noraw-s, npeanoxexHune
MApA Tr. % roapl LleHa [Aox-Tb, % [ata LleHa Dox-Tb, % LleHa Dox-Tb, %

Central Asia Cement B1 2.7 9.0 0.1 99.98 9.0 7/6/2011 99.44 13.0 99.98 9.0
CS Development B1 6 8.0 7.3 n/a n/a n/a 89.81 10.0 99.98 8.0
Kaspi Bank B6 10 8.5 3.9 86.64 13.0 16/6/2011 86.59 13.0 92.25 11.0
Kazcat B1 5 10.0 1.5 97.16 12.0 25/5/2011 92.12 16.0 97.27 12.0
RG Brands B4 1.5 8.0 0.1 n/a n/a n/a 99.71 10.0 100.26 6.0
RG Brands B5 1.5 8.0 1.3 97.21 10.0 6/4/2011 98.75 9.0 101.24 7.0
RG Brands B6 2 8.0 3.3 84.10 14.1 17/6/2011 84.10 14.1 84.10 14.1
AnMaTbli9Heproc6bIT B1 0.9 15.0 4.0 107.85 12.5 11/5/2011  106.12 13.0 112.76 11.0
ANK-WHBecT B3 10 12.0 0.2 100.41 10.0 14/6/2011  100.00 12.0 100.39 10.0
ActaHa-Heas B2 10 15.0 2.4 55.00 44.2 11/1/2011 n/a n/a n/a n/a
AT®baHk B4 4.5 8.5 3.4 101.53 8.0 13/4/2011 98.54 9.0 110.91 5.0
Bank BTB (KasaxctaH) Bl 15 7.0 3.5 107.92 4.6 26/4/2011 106.32 5.0 109.66 4.0
BaHk LleHTpKpeaut B17 5 8.5 0.9 102.26 6.0 6/6/2011 99.55 9.0 103.21 4.9
BaHk LleHTpKpeanT B19 6 11.0 7.0 0.01 0.1 30/7/2008 104.97 10.0 128.45 6.0
BaHk LleHTpKpeauT B22 8 8.0 3.4 n/a n/a n/a 100.00 8.0 112.89 4.0
BaHk LleHTpKpeant B23 10 11.0 13.4 n/a n/a n/a 107.31 10.0 145.78 6.0
Bekkep u K B1 8 10.0 4.6 99.97 10.0 12/4/2011  111.66 7.0 130.01 3.0
BPK-/Tn3unHr B1 5 8.0 4.6 106.62 6.4 20/5/2011  105.92 6.5 123.96 2.5
EBpasuiickuin 6ank B6 5 11.0 4.2 99.67 11.1 13/1/2010 103.33 10.0 110.51 8.0
EBpasuiickuii 6aHk B9 35 13.0 0.3 115.46 8.7 17/5/2011  117.96 8.0 122.05 7.0
Ka3 WnoTteyHast Ko B18 5 11.0 1.4 104.09 8.3 15/4/2011  102.66 9.0 105.44 7.0
Ka3s NnoTteyHast Ko B11 5 6.9 3.8 93.37 9.0 19/5/2011 90.35 10.0 96.43 8.0
KasaxcraH Karasbl B4 12 12.0 2.2 103.75 10.8 30/10/2009 n/a n/a n/a n/a
KasWHBecTbaHk B5 4 10.0 4.0 n/a n/a n/a 103.31 9.0 110.38 7.0
KaskommepubaHk B9 35 9.0 4.8 n/a n/a n/a 103.91 8.0 121.68 4.0
JIOFMKOM B2 1.7 11.0 2.5 101.84 10.3 27/1/2011 97.86 12.0 106.76 8.0
MaHruc Pacn Snekt Ko B6 0.8 16.0 2.8 121.94 8.0 1/2/2011 119.59 8.0 131.32 4.0
MaHruc Pacn dnekT Ko B3 0.7 12.0 0.4 103.07 9.0 29/9/2010 101.73 7.5 103.52 3.5
MaHruc Pacn dnekT Ko B4 0.5 12.0 0.8 104.68 8.0 12/1/2011  104.06 7.0 107.64 3.0
MaHruc Pacn dnekt Ko B5 0.8 16.0 1.6 116.69 7.0 4/2/2011 112.13 8.0 118.99 4.0
HapoaHbliii 6aHk B13 5 13.0 7.4 115.62 10.0 19/4/2011  115.38 10.0 125.56 8.3
HapoaHsbii 6aHk B17 15 8.0 8.1 n/a n/a n/a n/a n/a n/a n/a
HapoaHblii 6aHk B7 4 7.5 3.5 98.15 8.0 7/7/2010 96.99 8.5 103.11 6.5
HapoaHblii 6aHk B9 3 7.5 4.0 96.50 8.5 19/4/2011 96.62 8.5 103.51 6.5
Hyp6aHk B5 5 7.5 4.9 82.21 12.0 12/11/2010 80.44 13.0 90.46 10.0
Hyp6aHk B7 10 11.0 2.4 100.00 11.0 11/5/2011 97.95 12.0 106.38 8.0
OPJA kpeaut B2 1.5 12.0 1.6 99.99 12.0 17/6/2011 99.99 12.0 99.99 12.0
Mpoa KoHTpakT B3 15 10.5 1.6 103.46 9.0 2/6/2010 102.20 9.0 105.26 7.0
Mpoa KoHTpakT B2 15 8.0 1.7 101.00 7.3 17/6/2011  101.00 7.3 103.17 6.0
Campyk-KasblHa 75 6.5 9.3 105.71 5.7 27/5/2011 99.99 6.5 115.01 4.5
TemipbaHk B10 4.5 6.8 5.4 71.99 12.0 17/3/2011 67.02 13.0 91.73 9.0
TemipbaHk B17 6 8.0 5.8 99.98 8.0 1/2/2011 71.91 12.0 99.98 8.0
TemipbaHk B3 2.2 8.0 11.3 62.64 14.8 2/2/2011 62.35 15.0 80.80 11.0
TemipbaHk B4 5 9.0 4.0 0.01 0.1 12/1/2006 73.13 12.0 99.99 8.0
TemipbaHk B7 3 8.5 3.9 60.09 14.8 28/3/2011 59.52 15.0 78.84 11.0
TemipbaHk B8 3.5 8.5 0.9 0.01 0.1 23/8/2006 75.96 12.0 99.99 8.0
TEMA Ko. B2 1.2 13.0 1.9 n/a n/a n/a 101.67 12.0 105.14 10.0
LieHTp-A3 Ton-3Hepr Bl 20 12.5 7.4 93.16 14.0 31/5/2011 85.05 16.0 93.18 14.0
LlecHa-AcTbik B1 3 9.0 0.5 90.00 28.6 10/5/2011 n/a n/a n/a n/a
LiecHabaHk B2 3 9.0 1.1 93.96 14.0 31/3/2011 99.98 9.0 102.14 7.0
LiecHabaHk B7 4 7.5 16.0 100.00 7.5 14/7/2010 87.37 9.0 104.77 7.0
Skubactys P3C-1 Bl 10 12.0 3.5 115.43 7.3 5/3/2011 108.91 9.0 115.42 7.0
3KOTOH+ B1 1 10.0 0.3 93.01 14.7 20/1/2010 n/a n/a n/a n/a
SkcumbaHk KasaxctaH Bl 10 9.0 2.4 89.13 14.5 16/6/2011 82.19 18.5 89.14 14.5
SkcumbaHk KasaxctaH B2 10 9.0 0.9 91.52 18.5 31/5/2011 91.87 18.5 95.17 14.5

*/laHHbIE 110 4OX0AHOCTU Ha 6/24/2011
UctouHnk: KASE



HALYK FINANCE
ExceHeOdesnbHbIl 0630p 28 utoHa 2011 e.

MNMnaBawujan ctaBkKka

. 06bem KyroH. Cpok o MocnepHas caenka Tekywmit cnpoc* Tekyllee npeanoxexHne*
AoNroBoR MHCTPYMeHT EEIAE) craBka, % MBIET T2 LleHa Oox-Tb, % [aTta LleHa Oox-Tb, % LleHa [ox-Tb, %
MApA Tr. roabl ’ ’ ’
AMF Group B2 0.7 8.7 4.7 113.5 5.0 24/12/10 n/a n/a n/a n/a
Caspian Beverage H B1 0.5 12.0 1.8 85.7 22.4 13/06/11 85.1 23.0 90.0 19.0
Delta Bank B1 3.0 8.7 1.3 87.0 22.4 20/06/11 n/a n/a n/a n/a
JPMorganE1l 1.3 5.1 4.6 102.3 5.1 07/02/11 112.1 9.5 121.1 7.3
Kaspi Bank B5 3.5 8.7 0.6 99.1 10.0 28/04/11 98.7 11.0 99.8 9.0
Kaspi Bank B7 5.0 9.8 7.0 89.7 12.0 11/05/11 90.6 13.0 99.5 11.0
Kaspi Bank B8 6.0 9.3 7.5 130.4 9.0 23/06/10 120.7 6.0 136.0 4.0
KazTransCom B2 45.5 10.0 8.4 99.6 11.0 08/12/10 103.8 9.3 105.6 7.4
SAT & Co B1 15.0 9.8 3.5 94.5 10.5 15/12/10 99.4 10.0 105.4 8.0
VITA B5 6.0 9.2 1.9 15.7 152.6 17/05/11 n/a n/a n/a n/a
ABN Komnanu B1 9.0 8.8 1.5 76.4 29.0 30/05/11 n/a n/a n/a n/a
Arpap kpeauT ko B1 3.0 8.3 1.1 99.8 8.5 01/06/11 99.8 8.5 103.0 5.5
ATamekeH-Arpo B2 11.0 10.5 7.1 105.2 10.2 02/03/11 104.9 10.2 128.4 6.2
AT®BaHk B5 13.0 9.2 0.9 101.2 8.0 19/04/11 101.4 9.0 104.9 5.0
ATOBaHk B6 13.0 8.8 2.7 101.9 8.0 23/05/11 97.2 10.0 106.8 6.0
ATOBaHk B7 15.0 8.2 0.4 102.5 3.2 22/06/11 102.0 4.4 103.5 0.4
BaHk LleHTpKpeanT B10 3.0 9.1 4.3 96.3 8.7 29/03/11 96.9 10.0 111.6 6.0
BaHk LleHTpKpeauTt B11 2.0 7.7 4.5 98.9 8.0 06/06/11 90.1 10.5 104.6 6.5
BaHk LleHTpKpeanT B13 4.0 9.1 4.8 100.0 9.1 15/06/11 104.3 8.0 122.1 4.0
BaHk LleHTpKpeaut B14 5.0 9.1 5.3 100.0 9.1 13/06/11 96.3 10.0 113.9 6.0
BaHk LleHTpKpeanT B15 3.0 7.7 5.8 104.5 8.1 23/06/11 96.1 10.0 115.1 6.0
BaHk LleHTpKpeanT B18 5.0 7.7 11.5 100.0 13.0 14/09/09 97.3 10.0 129.5 6.0
BaHk LleHTpKpeaut B20 3.5 7.5 12.4 94.5 8.2 19/01/11 98.6 10.0 132.9 6.0
BaHk LleHTpKpeauT B22 12.0 7.5 8.4 n/a n/a n/a 132.7 5.0 170.9 1.0
BaHk LleHTpKpeaunt B4 2.0 10.3 0.2 101.1 7.0 16/05/11 100.3 9.0 101.3 5.0
BaHk LleHTpKpeanT B6 1.3 8.2 3.5 94.6 10.0 06/05/11 94.8 10.0 106.9 6.0
Bark LleHTpKpeaunT B7 2.0 7.7 3.9 98.5 8.1 19/01/11 98.7 10.0 112.4 6.0
baHk LleHTpKpeanT B8 2.0 10.0 4.1 100.0 10.0 28/03/11 99.6 10.1 114.1 6.1
BaHk LleHTpKpeanT B9 4.5 9.1 4.1 98.6 9.5 19/04/11 98.6 9.5 113.2 5.5
BaTbic TpaH3uT Bl 18.8 8.6 7.8 95.0 9.5 30/05/11 95.0 9.5 106.1 7.5
BTA UnoTteka B11 10.0 6.9 5.1 83.8 11.0 07/04/11 n/a n/a n/a n/a
BTA WnoTeka B14 10.0 8.7 2.8 55.5 34.0 12/05/11 n/a n/a n/a n/a
BTA UnoTteka B2 1.5 9.9 3.3 91.4 11.0 05/04/11 n/a n/a n/a n/a
BTA Vnoteka B3 2.0 8.3 0.5 99.1 11.3 17/06/11 99.6 10.3 100.3 8.7
BTA UnoTteka B5 4.0 8.3 3.9 70.0 21.1 21/06/11 n/a n/a n/a n/a
BTA UnoTteka B7 4.0 8.8 1.0 80.0 32.5 21/06/11 n/a n/a n/a n/a
BTA Wnoteka B8 7.0 8.6 2.2 93.1 12.0 05/04/11 n/a n/a n/a n/a
BTA UnoTteka B9 4.0 8.2 4.7 83.5 13.0 16/06/11 n/a n/a n/a n/a
EBpaswuiickuit 6aHk B2 3.0 7.5 0.5 101.2 6.0 04/02/11 101.1 5.0 102.0 3.0
EBpasuiickunit 6aHk B3 10.0 9.1 1.8 100.1 9.0 22/06/11 98.5 10.0 101.8 8.0
EBpaswiickuii 6aHk B4 10.0 7.8 3.2 93.8 10.0 19/04/11 94.1 10.0 99.4 8.0
EBpasuiickuin 6ank B5 10.0 7.8 12.2 n/a n/a n/a 100.0 7.8 117.3 5.8
EBpaswiickuit 6aHk B7 5.0 8.3 7.6 90.9 10.0 15/04/11 101.7 8.0 113.8 6.0
EBpasuiickuin 6aHk B8 15.0 7.7 12.3 122.4 10.0 28/08/09 90.4 9.0 105.7 7.0
EPKA B1 2.5 10.0 2.4 102.7 8.9 07/02/11 100.0 10.0 104.2 8.0
XanpeMckuit ropH-o6orat
Kom6 B2 3.9 9.1 1.8 99.8 8.9 21/01/11 98.9 11.1 106.8 6.2
NMcTanbkoH B2 4.4 10.6 5.3 99.3 8.9 11/10/10 98.4 11.0 106.6 9.0
MmcTanbkoH B3 4.0 13.0 6.2 n/a n/a n/a 92.0 15.0 100.0 13.0
Kas WUnoTteuHasi Ko B17 10.0 8.4 5.0 90.2 11.0 06/06/11 90.7 11.5 98.1 9.5
Ka3s WUnoTteyHas Ko B21 10.0 8.0 7.5 100.0 8.0 06/06/11 102.8 8.0 108.6 7.0
Kas WUnoTteuHasi Ko B12 5.0 6.7 5.8 85.3 10.0 18/03/11 81.6 12.0 89.2 10.0
Ka3s WUnoTteyHas Ko B16 5.0 6.2 5.6 89.5 10.0 06/06/11 85.7 11.0 93.5 9.0
Kas WUnoTteuHasi Ko B19 5.0 10.2 2.1 101.1 10.5 01/02/11 100.9 10.5 104.6 8.5
Ka3s WUnoTteyHas Ko B2 3.0 7.5 2.3 101.9 8.5 02/06/11 100.8 9.0 104.9 7.0
Kas WUnoTteyHas Ko B3 5.0 7.7 2.8 103.5 8.2 03/06/11 99.0 10.0 103.9 8.0
Kas WUnoTteuHas Ko B4 5.0 7.2 2.8 97.8 10.0 06/06/11 97.8 10.0 107.8 6.0
Ka3z MnoteyHas Ko B7 5.0 6.8 0.3 101.2 5.0 06/06/11 100.7 6.0 101.5 3.0
Ka3s NnoTteuHas Ko B8 5.0 6.8 3.3 96.4 10.0 07/06/11 96.4 10.0 102.0 8.0
Ka3s WUnoTteyHast Kom B20 8.0 11.0 4.5 109.2 8.5 06/06/11 107.2 9.0 111.1 8.0
KasaxctaH Karasbl B3 3.5 8.3 2.2 65.4 24.2 15/07/10 n/a n/a n/a n/a
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KasnHeectb6aHk Bl
Kaskommepu UHBecT Bl
KaskommepubaHk B4
KaskommepubaHk B5
KaskommepubaHk B6
KaskommepubaHk B7
KaskomMmepubaHk B8
KA33KCIMOPTACTbIK B2
KepneHTpaHccepBuc
HapoaHbii 6aHk B10
HapoaHblit 6aHk B11
HapoaHbili 6aHk B12
HapoaHbii 6aHk B8
Hyp6aHk B6
C6epbaHk B3
CbepbaHk B5
C6epbaHk Poccuum B3
TemupbaHk B18
TopT-Kyabik B1
LlecHabaHk B5
LlecHabaHk B6
SkcumbaHk Kas B3

*/laHHbIE 110 A0X0AHOCTMU Ha 6/24/2011

UctouHnk: KASE

4.0
7.0
5.5
10.0
10.0
10.0
6.0
5.0
5.0
4.0
10.0
4.0
5.0
3.0
5.0
3.0
10.0
2.0
3.0
4.0
10.0

12.0
8.7
8.2
8.7
7.7
9.0
8.7
8.3
7.7
6.4

10.6
9.5
7.4
8.5

10.0
8.5
8.0

11.5
8.3
8.3
9.0

4.2
3.7
4.2
6.2
7.4
7.8
0.0
0.8
4.4
4.8
6.3
3.8
3.6
0.4
8.2
0.4
8.7
0.4
3.0
4.5
4.0

96.5
94.3
95.8
100.0
87.1
85.2
84.8
101.0
98.8
86.6
91.1
n/a

96.4
112.7
101.8
141.6
101.8
76.7
103.0
95.5
96.0
96.5

11.0
16.0
11.5
9.5
11.5
10.5
12.0
5.0
10.0
10.5
10.5
n/a
9.0
4.0
6.2
4.0
6.2
14.6
8.1
10.0
10.5
10.0

03/03/11
24/11/09
07/06/11
06/06/11
17/01/11
31/12/10
19/04/11
18/03/11
21/06/11
27/05/11
07/12/10
n/a
12/10/10
27/12/10
01/06/11
17/06/11
01/06/11
24/06/11
18/11/10
04/05/11
21/06/11
14/02/11

93.8
92.9
92.8
85.7
84.9
85.5
100.0
n/a
86.6
95.6
100.4
96.9
110.5
101.3
n/a
101.3
76.7
101.3
90.9
94.5
96.7

14.0
12.5
11.7
12.0
10.7
12.0
6.0
n/a
10.5
7.5
10.5
10.5
6.0
7.0
n/a
7.0
14.6
9.7
12.0
11.0
10.0

100.0
105.0
106.3
103.4
105.7
106.3
100.1
n/a
100.4
103.8
118.0
109.9
125.1
102.7
n/a
102.7
76.7
102.7
99.0
105.2
103.4

12.0
8.5
7.7
8.0
6.7
8.0
2.0
n/a
6.5
5.5
7.0
6.5
2.0
3.0
n/a
3.0
14.6
5.7
8.7
8.0
8.0
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KASE

ENRC PLC GB_ENRC 1799,0 1833,8 (1,2) (12,0) (21,5) 15855 1799,0 2600,0
KAZAKHMYS PLC GB_KzMS 3100,0 3058,0 3,2 6,8 1,6 (6,1) 5,0 11355 2260,0 3800,0
KasMyHaiila3 RDGZ 17700,0 17708,2 17,8 (2,5) (5,5) (11,5) 6,0 8506 15155,0 21000,0
HapoaHbili 6aHk HSBK 327,0 331,6 4,4 2,8 (3,2) (12,1) 7,9 2928 280,0 445,0
KaskomMmepLbaHk KKGB 404,5 405,1 1,8 (5,5) (11,7) (17,4) 3,7 2157 356,0 616,0
Kaszaxtenekom KZTK 19950,0 19581,9 390,8 2,0 2,8 0,5 23,9 1491 13500,0 20850,0
BTA BaHk BTAS 2,3 2,2 1,2 0,01 (26,0) (61,7) 1,8 696 2,0 600,0
SAT & Company SATC 71,0 71,0 9,5 (0,1) (0,1) (0,1) 1,6 570 70,9 72,0
HapoaHblit 6aHk p HSBKp 185,2 - - - - - 0,01 495 168,4 186,0
CHNC-
AkTOo6emyHaviras p AMGZp 25000,0 o o o o 38,9 0,7 162 18000,0 28500,0
KaskommepubaHk p KKGBp 188,0 - - - (5,1) (18,3) 0,2 161 188,0 242,0
LlecHabaHk TSBN 942,9 o o o 9,0 8,9 1,5 132 813,2 970,0
BaHk LleHTpKpeaut CCBN 490,0 490,0 3,6 (2,0) (6,5) (18,2) 29,4 132 490,0 670,0
KasaxTenekom p KZTKp 9540,0 9540,0 0,1 1,5 0,4 (3,6) 1,7 79 6300,0 9990,0
KasnHBecTb6aHk KIBN 160,0 - - - - - 0,1 76 155,0 160,0
MaHrucraymyHairasp  MMGZp 6002,5 = = - (34,8) (36,8) 0,7 45 4000,0 10450,0
KazTransCom KZTC 2600,0 - - - - (0,8) 1,7 42 2510,0 2900,0
Xumdapm CHFM 1050,0 - - - - - 0,1 37 1050,0 1560,0
Kap 3aBoa Ac6 M3an p  KAZIp 305,0 301,2 0,01 (7,0) (9,0) (15,3) 0,4 31 300,0 390,0
Paxat RAHT 1000,0 o o o = § (Z3,) 0,01 25 1000,0 1300,0
Kazcat ZERD 1,1 - - - (8,3) (20,9) 4,0 23 0,7 2,5
TemipbaHk p TEBNp 500,0 - - - - - 0,01 17 200,0 500,0
MaHruc Pacn dnekt
Ko MREK 1100,0 - - - - - 0,2 15 1100,0 1210,0
1250000
3AHIAP ZNGRp 387,0 o o o o = 0,01 9 298,0 ,0
TopT-Kyablk TKUDp 9,0 - - - - 0,1 9,0 5 9,0 9,0
Yctb-Kam TutaH-
MarH Ko p UTMKp 4440,0 - - - - (17,8) 0,1 3 4000,0 5399,0
Kaspi Bank p CSBNp 487,0 - - - - - 0,1 2 409,0 487,0
Altius Holdings Inc CA_ALHO 1,0 1,0 0,01 o - (99,8) 619,9 1 1,0 410,7

UctouHnk: KASE
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MexayHapoaHble ¢(hoHaOBbIE OUPXKN

Ha npownol Hegene KOTMPOBKM aKUMN B CPEAHEM CHUM3MANCL Ha QOHEe MOHWXEHWUs  akuui
HedTeaobbIBalOWMX KOMMaHMN nocne nageHus UeHbl Ha HedTb Ha 7%. Cpean KoMmnaHui c 6onbLiomn
KanuTanusauunen HanbonblimMe M3MeHeHUst npetepnenn KoTupoBkn Kasaxtenekoma (-11,1%), Centerra Gold
(+6,1%), Uranium One (-5,9%), KMG EP (-6,0%), Cameco (+4,8%). Akumun Centerra Gold nosbicunncb
nocne ob6bbsBNeHMS MHoroobellarowmx pesynbtatoB 6ypeHms Ha CIl Akapca, B TO BpeMsa Kak najeHue
Aeno3nTapHbiX pacnucok KasaxTtenekoma 6bi10 06ycnoBneHoO Koppekuumen nocne CTpeMUTENbHOro
NoBbIWEHNSA Ha Npeablaywen Hegene. BoONbWKMHCTBO akUMiA CO cpefHen KanuTanms3aumen NoHU3UINCL, Kpome
HEKOTOpPbIX aKUWi, KOTUPOBKWM KOTOPbIX MOBbLICMIMCL Ha ¢oHe HoBocTel komnaHuin. Akuum KazakhGold
noBbICMINCL Ha 6,9% nocne ob6bsaABNEHUs ycnoBuin caenkum obpaTtHoro nornoweHuns [Montocom. Cpeawn
KOMMNaHWI C Mason KanuTanusaumen HaubonbliMe W3MeHeHMs npeTepnenn akuum Kazakhstan Kagazy
(+37,3%), Caspian Services (+20,0%), Caspian Oil&Gas (-16,7%), Manas Petroleum (-10,0%) n Caspian

Energy (-10,0%).

Mapuam XXymaann

O6bem PbIH
TOpros, 5AH Sl M3MeHeHve, %
cpea, USD uUsD 52-Hes  52-Hea  ®OHAOB.

DMUTEHT Tukep Ban 24-UNioHs TbIC MSIH 1H iM 2010 ir MWH Makc  Bupxa
ENRC ENRC LN GBp 711.5 21,063 14622 (0.6) (14.5) (32.1) (23.5) 693.0 1127 LSE
Ivanhoe Mines IVN US usb 22.81 32,975 14940 0.8 (7.7) (0.5) 61.2 11.7 29.29 NYSE
Ivanhoe Mines IVN CN CAD 22.49 12,802 14901 1.8 (7.1) (2.2) 52.9 12.9 28.98 TSX
Kazakhmys KAZ LN GBp 1255.0 29,775 10720 (0.5) (0.1) (22.2) 17.6 955.5 1700 LSE
Cameco CCO CN CAD 24.45 43,206 9762 4.8 (12.0) (39.3) 4.0 21.6  44.28 TSX
Cameco CCl uUs usD 24.81 86,892 9793 4.2 (12.7) (38.6) 9.2 20.7 44.81 NYSE
KMG E&P GDR KMG LI usbD 19.65 3,239 8266 (6.0) (1.8) (0.9) 4.4 17.0 24.93 LSE
Dragon Oil DGO LN GBp 508.5 2,724 4187 (1.3) (3.3) (5.5) 16.6 397.0 614 LSE
Centerra Gold CG CN CAD 16.19 5,804 3863 6.1 (13.3) (18.4) 37.1 10.5 23.23 TSX
Halyk Bank GDR HSBK LI usD 8.85 1,311 3758 (1.7) 0.0 (11.9) 4.5 7.8 12.58 LSE
Uranium One UUU CN CAD 2.73 15,147 2643 (5.9) (25.4) (43.2) 5.4 2.1 7.02 TSX
KKB GDR KKB LI usD 5.38 666 2095 (0.4) (11.8) (9.6) (1.3) 4.7 8.70 LSE
Zhaikmunai GDR ZKM LI usD 10.25 930 1896 (2.4) (6.6) (16.7) 36.7 5.5 13.60 LSE
Kazakhtelecom ADR KZTA GR EUR 5.60 9 1302 (11.1) 16.7 (6.7) 17.9 3.9 6.90 DAX
KazakhGold KZG LI usbD 3.40 753 407 6.9 55.3 (12.8) (38.2) 1.8 5.80 LSE
Tethys Petroleum TPL CN CAD 1.17 237 308 (7.9) (1.7) (27.3) (14.0) 1.1 2.19 TSX
Max Petroleum MXP LN GBp 12.25 668 180 (3.9) (7.5) (32.9) (3.9) 9.0 29.50 LSE
Temirbank GDR* T3M GR EUR 9.6 n/a n/a n/a n/a n/a n/a 4.9 11 n/a
Victoria Oil & Gas VOG LN GBp 4.32 675 145 7.2 (9.4) (22.9) 30.1 2.5 6.95 LSE
Kentor Gold KGL AU AUD 0.10 275 107 (8.6) (1.0) (46.7) 41.6 0.1 0.20 ASE
Steppe Cement STCM LN GBp 39.75 222 114 (0.6) 1.9 (25.7) (33.2) 37.3 60.0 LSE
Frontier Mining FML LN GBp 3.38 271 100 (6.9) (12.9) (54.9) (37.2) 3.3 9.00 LSE
Kryso Resources KYS LN GBp 17.63 358 72 0.7 (1.4) 5.3 21.6 12.1 19.75 LSE
Alhambra Resources ALH CN CAD 0.70 20 74 6.1 0.0 (26.3) 180.0 0.2 1.20 Venture
Chagala Group GDR CHGG LI usD 3.30 n/a 70 0.0 0.0 (2.9) 0.0 3.0 4.00 LSE
Manas Petroleum MNAP US usD 0.32 28 55 (10.0) (19.0) (46.0) (43.2) 0.3 0.70 OTC BB
Sunkar Resources SKR LN GBp 20.75 97 55 0.0 (1.2) (50.6) (82.7) 16.8 52 LSE
BMB Munai KAZ US usb 0.97 78 54 (1.4) 1.7 12.4 34.2 0.5 1.22 NYSE
Hambeldon Mining HMB LN GBp 4.00 8,665 47 (3.1) (11.1) (45.0) (41.6) 3.8 8.50 LSE
Shalkiya Zinc SKZ LI usD 0.13 n/a 39 0.0 0.0 (13.3) 30.0 0.1 0.40 LSE
Xtract Energy XTR LN GBp 2.68 n/a 37 (0.7) (2.5) (33.0) 106.2 1.0 5.48 LSE
Caspian Energy CEK CN CAD 0.18 28 31 (10.0) (18.2) (18.2) 28.6 0.1 0.28 LSE
Centr. Asia

Resources CVR AU AUD 0.04 48 30 0.0 (18.9) 48.3 19.4 0.0 0.06 ASE
Orsu Metals OSU LN GBp 10.50 39 26 (8.7) (19.2) (51.7) (22.2) 10.0 26.50 LSE
Orsu Metals OSU CN CAD 0.16 64 26 (5.9) (15.8) (52.9) (11.1) 0.2 0.40 TSX
Roxi Petroleum RXP LN GBp 4.00 14 27 0.0 3.1 (32.0) (41.9) 3.9 13.25 LSE
Caspian Oil & Gas CIG AU AUD 0.01 36 14 (16.7) (16.7) 42.9 25.0 0.0 0.02 ASE
Aurum Mining AUR LN GBp 3.50 2 7 0.0 16.7 (39.1) (93.3) 1.2 16.50 LSE
Oxus Gold OXS LN GBp 0.82 6 5  (12.8) (7.9) (84.4) (88.7) 0.7 8.15 LSE
Kazakh. Kagazy GDR  KAG LI usD 0.07 1 7 37.3 (36.4) (72.0) (63.2) 0.1 0.25 LSE
Caspian Services CSSv Us usb 0.12 0 6 20.0 0.0 (20.0) (45.5) 0.1 0.40 OTC BB
Caspian Holdings CSH LN GBp 0.36 1 3 (2.7) (25.0) (41.9) (5.3) 0.3 0.75 LSE

3HayeHus B BaNOTE KOTUPOBKWU, €CNN He yKa3aHo nHoe
Uctounuk: Bloomberg, Halyk Finance
*MocneaHss UeHa
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AO «Halyk Finance» (nanee - HF), nouyepHss opranunsaumns AO «HapoaHbli 6aHk KasaxcraHa».

HacTtoswas nybnmkaums HOCUT UCKIIOYUTENBHO MHMOPMALMOHHbBIA XapakTep U He SBASeTCs NpeasioXXeHneM Uan NonbITKON
CO CTOpOHbl HF KynuTb, mpoaaTb WM BCTYNMUTb B MHYI CAENKY B OTHOWEHUW KaKUX-MO0 LEHHbIX 6yMar M MHbIX
(bUHAHCOBbLIX WHCTPYMEHTOB, Ha KOTOpPble B HAcCTosWen nybnukaumm MoOXeT coAepXaTbCHA CCblKa, NMPeAoCTaBUTb Kakue-
NMb0 MHBECTULUMOHHBbIE pEKOMEHAAUNN UIN YCYrn. YKasaHHble NpeasioXXeHns MoryT 6biTb HanpaBieHbl UCKIKYUTENBHO B
COOTBETCTBUM C TpeboBaHMSIMM MPUMEHMMOro 3akoHoAaTeNbCTBa. Hactoswas nybnvkaumMsi oCHOBaHa Ha WMHdQopMauuu,
KOTOPY Mbl CYMTAaeM HaAEXHOW, OAHAKO Mbl He yTBEpPXAAEeM, UYTO BCe MpuBeAeHHble cBeaeHUs abCcontoTHO TouHbl. [pu
3TOM, OTMeYaeM, 4YTO MpoLsas AOXOAHOCTb He SIBASETCS nokasaTesieM AOXOAHOCTU MHBECTMUMii B ByaylieM. Mbl He HeceM
OTBETCTBEHHOCTU 3@ MCMOSIb30BaHWE KIMEHTaMW MHGOpMauum, coAepXkallencs B HacToswen nybnukaumu, a Takxe 3a
cAenku 1 onepauumn c LeHHbIMM 6yMaraMu n MHbIMM (PUHAHCOBLIMU MHCTPYMEHTaMM, YNOMUHAOWMMNCA B Hel. Mbl He BepeM
Ha cebsl 06a3aTenbCTBO peryssipHo O6HOBASATbL WMHMOPMaLMIo, KOTopash COAEPXWUTCS B HacToswen nybnuvkauum wnm
WCNpaB/isiTb BO3MOXHble HeToYHocTu. HF, ero addunmpoBaHHbie N OOMKHOCTHbIE NMUA, NaApTHEPbl U COTPYAHUKKU, B TOM
yncne nmua, yyacTeylowme B NOAFOTOBKE M BbiMyCKe 3TOro Matepuasna, oCTaB/isitloT 3a coboli NpaBo y4acTBOBaTb B cAenkax
B OTHOLIEHMM YMNOMWHAKLWIMXCA B HacToswen nybnaukauum UeHHbIX byMar M MHbIX (PUHAHCOBLIX MHCTPYMEHTOB. Takxe
OTMeYaeM, YTO Ha LeHHble byMarn u MHble (PMHAHCOBblE MHCTPYMEHTbI, pacCMaTpMBaeMble B HacToswen nybnmkaumm wm
HOMWHMPOBaHHbIE B WMHOCTPaHHOW BasoTe, MOryT OKa3blBaTb B/WSIHME OOMEHHble KypcCbl BastoT. MN3MeHeHMe O6MeHHbIX
KYPCOB BajllOT MOXET BbI3BaTb CHWMXEHME CTOMMOCTM WMHBECTULWMIA B yKasaHHble akTuBbl. CnenyeT UMETb B BUAY, 4TO
WHBECTMpPOBaHME B AMepUKaHCKME Aeno3uMTapHble pacnucku TakXe MOABEPXEHO PUCKY W3MeHeHUs OB6MeHHOro Kypca
Ba/lOT, @ MHBECTUpPOBaHWE B Ka3axXxCTaHCKMe LeHHble 6ymarn M MHble PUHAHCOBbIE WHCTPYMEHTbl MMeeT 3HauyuTeNbHbIl
puUck. B ykasaHHOWM CBA3M, WMHBECTOPbl A0 MPUHATUSA pelleHus 06 yyacTum B caenkax C UeHHbIMM 6ymMaraMu M MHbIMU
(WHAHCOBBIMW WHCTPYMEHTaMu, paccMaTpMBaeMbiMM B HacToswen nybnmkaumn, [OSMHKHbI MNPOBOAUTL COBCTBEHHOE
nccnefoBaHme OTHOCUTENIbHO HAAEXHOCTU SMUTEHTOB AaHHbIX LlEeHHbIX ByMar u MHbIX PUHAHCOBbLIX MHCTPYMEHTOB.
Hactosiwasa wnHdopMauma He npepHasHadeHa Ans nyb6/mM4yHOro pacnpocTpaHeHuss U He MoxeT ObITb BOCMpoOM3BeneHa,
nepegaHa wmnu onybnukoBaHa, UENMKOM WMAK No 4vacTtam, 6e3 npeaBapuUTeNbHOrO NMUCbMeHHOro paspeuweHus AO «Halyk
Finance».

© 2011, Bce npaBa 3alMmLLeHbI.

MakpoO3KOHOMMKA [oneBble NHCTPYMEHTbI
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CabuHa AmaHrenbabl, 7 (727) 244-0160
SabinaA@halykbank.kz

Appec: Bloomberg
Halyk Finance HLFN <Go>
np. Anb-®apabu, 19/1, “bL Hypnbi-Tay”, 3b

050013, AnmaTbl, Pecnybnuka KasaxcraH

Ten. +7 (727) 259 0467

®akc. +7 (727) 259 0593

www.halykfin.kz
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