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HALYK FINANCE
ExceHeOdesnbHbIl 0630p 7 utoHs 2011 .

OKOHOMMKaA
UHpnsayusi e mae — Ha NpexxHeM yposHe

Mo paHHbiM CAPK, ypoBeHb noTpebuTenbCkMx uUeH 3a Man Bbipoc Ha 0,5% (B COOTBETCTBUM C HAWMM
NpoOrHo3om), a rogosas WHMNAUMSa 3amegnamnace Ao 8,3%. C y4yeTOM CE30HHOW KOpPPEeKTUPOBKM MalcKas
MHMNAUNS ocTanacb Ha TOM XXe YpOBHe, YTO U anpenbckas: 6% roaosbiX.

PucyHok 1. 3amepneHune nHidbnaaummn
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Uctounnk: CAPK, pacuetbl X®

MpoaoBonbCTBEHHAA WHMAAUMSA NpoAos/Kana CHUXATbCA MO BCEM KOMMOHEHTaM 3a WCK/IOYEHWEM Kpyn W
MOSIOYHON NPOAYKLNK.

NHbNauma HenpoaoBONLCTBEHHbLIX TOBApOB MoBbicMNacb M3-3a 3,5%-ro ckayka ueH Ha 6eH3uH, KoTopble
BbIPOC/IM Mocne Toro, Kak MWHWUCTepCTBO HePTUM M rasa MNOBbLICMIO MaKCUMasbHble PO3HWYHbIE LiEHbl Ha
6eH3uH. Bonee HuM3kue no cpaBHeHutOo ¢ Poccumein ueHbl Ha 6eH3uH B KasaxcTtaHe npusenn K geduunty
roptoyero B MPUrPaHUYHbLIX pamoHax. MUHUCTEPCTBO COOOWMAO O CBOEM HAaMepeHWW COKpaTUTb
CYLWECTBYHOLYIO LEHOBYHO pasHuuy ¢ Poccuen ¢ 20% o 10% gnsa toro, utobel npegotBpatutb oTToK NCM.

NHbNsauma ycnyr coxpaHuiacb Ha npexHeM ypoBHe. CHMKEHWE LieH Ha >Kefe3HOAO0pOXHble 6uneTbl 6bin1o
KOMMEHCMPOBAHO YAOPOXXAHWEM LieH Ha o6pasoBaHue.

PucyHok 2. UHdnauma no KOMNoOHeHTaM
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Mbl coxpaHsieM Haw nporHo3 Ha 2011 roa Ha ypoBHe 9%. Haw NporHo3 OCHOBaH Ha OXWAaHWW pocTa
MHbASLUUM BO BTOPOW MOMOBMHE roga. ToMy 6yayT cnocobcTBoBaTh creayowmne pakTopsbl:

- 30%-e noBbllWeHWe 3apnnaT 6I0AXXETHUKOB, 3anjaHMPOBaHHOE Ha MOJb, KOTOPOE MO HalleMy MHEHUIO
BbI30BET POCT LIEH Ha HETOpryeMble TOBapbl U Ha yCyru.

- lMeperpeB Ha pblHKE TpyAaa, KOTOprVI MOXET BblJINTbCA B POCT 3aprjlat B 4YaCTHOM CeKTOope nocne
noBbIWEHNA 3apnnaT 610 4KETHMKOB.

— [JdanbHenwmnii poCcT MUPOBbLIX LIEH Ha 3€pHO B CBA3M C OXMAaemon 3acyxon B Kutae, EBpone u CLLUA.
OXnpaembll ypoH, KOTOPbIA MOHECYT MOCTaBLWWKWM 3epHa W3-3a MOroAHbIX YCNOBWIA, BEPOSATHO,
nepeBecuT POCT IKCMOPTHbIX NOCTaBOK W3 Poccuun 1 YKpaunHbl.

— [danbHenwwnii poct ueH Ha 'CM Ha 8-10%, kak 6bino obewaHo MuHucTepcTBOM HedTu. B cBoto
oyepenb, 3TO NpMBeAEeT K POCTy 3aTpaT NpoM3BOAUTENEN N AaNlbHEWLLEMY AaBNEHMIO HA LIEHbI.

- MocTteneHHoe BOCCTaHOB/IeHNE 6AHKOBCKOIO KpeantToBaHuA.

MaagnHa KypmaHrananesa

HedTb n ras
Tethys o npoepamme 6ypeHusi 8 KazaxcmaHe

Ha npownon Hepene Tethys onybnukoBana onepauuoHHble pe3ynbTaTbl CBOEW Mporpammbl 6ypeHuns B
KasaxctaHe. KomnaHua coobumna pesynbTaTbl TECTUPOBaHUS pa3BefoyHOM ckBaxuHbl AKDO3 B Menosom
nHTepBane. OO6HapyXeHHbIW MNPUTOK HedTM okKasancad HeboNbWWMM MK3-3a TEXHMYECKOro MoBpexaeHus
CKBaXWuHbl. Tethys nnaHupyeT ycTpaHuTb 3Ty npobnemy B aBrycte 2011 roga. PaHee B 3TOM roagy Tethys
coobwumna, 4to He obHapyxuna KoMMepyeckn 3HauYnMbIX 3anacos Ha 6onee rnybokoMm TpuacosoMm u KOpckom
MHTepBanax 3TON Xe CKBaXXWHbl. KoMnaHua Takxe coobuwimna, 4To 3TMM JIeTOM OHa Ha4yHeT TeCTMpOoBaHue
ckBaxmH AKDO04 n AKDOS5 wu npobyput pasBenoyHyto ckBaxunHy KBDO1 A0 KOHeYHOM rnybuHbl. Mbl He
0XMAAeM CyLLeCTBEHHOrO BAUSHUA Ha LeHy akuun.

Mupamryns MapasoBa

JHepreTUKa
Pocm npubbinu Skubacmy3sckou NP3C e 2010

CornacHo ayaumpoBaHHOM oTyeTHoCTU DkubacTtysckon PIC-1, ee npubbinb 3a 2010 rog cocraBuna T18,2
MApA., YTO B AeBATb pa3 6onblie, yeM 3a npeablaywnii roa. OTHOCUTENbHO HM3Kasa nNpubbinb B 2009 roay
6blna cBsA3aHa ¢ obecueHeHuMeMm Ha cymmy T7,5 mnpa B pesynbtate AeBanbBaunm TeHre. bes ydeta 31Ok
cTaTtbW, unctas npmbbinb B 2009 roay 6bina «Bcero» B ABa pa3a MeHblwe pesynbTatoB 2010 roga. Bbipyuka
Bblpocsia Ha 61%, a cebectommocTtb Bcero Ha 30%. PocTt npogax 6bln cBsi3aH C MOBbIWEHWEM CpeaHero
Tapuda ao T4,52/kB1-u. (+41,7% r/r) n poctom obbvema npogax Ao 11,1 mnpa. kBt-u (+13,6% r/r).

dakTnyeckme ob6beMbl NpoAaxk U NpuUBBLIIM KOMM@aHUM MPEBLICUAN HAWKN OXnAaaHusa (CM. OTYET MO KOMMAHUK
oT 3 Hos6psa 2010 roga) Ha 5% un 9% COOTBETCTBEHHO. Mbl HEAOOLIEHUIN TEMMOB POCTa COBOKYMHOro Cnpoca
Ha 3/IEKTPO3HEPIMI0, KOTOPLIA BbIPOC 3a rog Ha 7,4% po 83,3 mnpa k-BTy, a Takxke pacliMpeHns pbiIHOYHOM
AO0NMN KoMnaHuum Ha 1 n.n. go 13,4%.

Mbl nmepecMOTpenn NPOrHO3 pocTa AOJIM KOMMAHMWM Ha pbiHke A0 14% k 2015 rogy (NpoTMB Ha4vanbHOro
nporHosa 12,6%). Ecnu npogaxu 6yayT pactu npexHuMmn temnamm, To B 2015 roay BbipacTtyT 8o T100 mnpa,
a npmbbinb — o T40 mnpa.

Ha Haw B3rns4a, HOBOCTb HeWTpanbHa Ans KpeauTHoro npoduns KoMnaHun. KoMnaHus NpUHaAiexuT B
paBHbIX gonsax Kazakhmys n AO "OHB "Campyk-KasbiHa". Akumm komnaHuu He obpawatotca. B 2009 roay
KOMNaHus pasMmectuna obnuraumm Ha cymmy T10 Mnapg co CpokOM noraweHus B aekabpe 2014 ropa. B
HacTosLlee BpeMsa 3TK obnmMraunm TopryTcs € AOXOAHOCTbIO K noraweHunio 7-9% roaoBbiX.

bakbiT)xxaH XoljaHoB
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MupoBbie pbIHKU
MpoueHTHbIE cTaBkKu, %

~ Kasaxcraw  Pocews  VYkpawwa
CraBka ped. HBK 7,50 CraBka ped. Ub PO 8,25 [Owuck ctaBka HBY 7,75
KAZPRIME 1,70 MOSPRIME 4,21  Ykp. MexbaHk, cp. cTaBka 5,50

Craska ped. ELUB 1,25 [IMCKOHT. cTaBKa 0,75 MwuH. cTaBka 3alimMa 0,50
LIBOR EUR 3M 1,38 LIBOR USD 3M 0,25 LIBOR BP 3M 0,83

Ba3. anck. ctaBka 0,30 basoBas cTaBka 6,31 OdwuumanbHas ctaBka 3,00
Libor JPY 3M 0,20 LWaHxan MexbaHK. cTaBka 4,60 KORIBOR 3,45
NBRB ref. rate 16,00

O6MeHHble KypCbl

KasaxcraH USDKZT 145.56 0.1 (0.1) (1.4) (0.9) (0.5) 0.5 (0.1) 4.0 1.4
Poccus USDRUB 27.81 (0.8) 1.7 (10.8) (10.5) 4.3 (4.5) 7.8 9.5 7.2
YkpauHa USDUAH 7.99 (0.1) 0.3 0.2 0.8 5.2 (0.7) (1.3) 9.5 3.5
Benapycb USDBYR 4982 1.0 65.6 64.6 65.8 H/n, H/0 H/n H/O 76.3
EBpo30Ha? EURUSD 1.46 2.5 (1.5) 9.1 19.7 (1.0) 9.1 (5.9) 11.9 11.4
Bennkobput2 GBPUSD 1.64 (0.5) (0.5) 4.1 12.0 (0.5) (2.1) (2.1) 9.2 7.8
AnoHus UsSDIPY 80.34 (0.6) (1.0) (2.7) (12.7) (0.2) (2.3) (4.0) 10.6 11.5
KuTai USDCNY 6.48 (0.2) (0.2) (2.7) (5.1) (1.2) (0.7) 1.4 2.3 1.5
Kopes USDKRW 1080 (0.2) 0.5 (5.1) (12.5) 1.7 (1.9) 1.0 10.7 8.2
KaHana USDCAD 0.978 0.2 2.5 (2.6) (7.1) 0.9 0.7 9.5 9.0 8.5
ABCTpanus? AUDUSD 1.072  14.7 16.0 6.4 (10.5) (4.7) 0.3 (4.1) 12.7 11.4
Typums USDTRY 1.57 (2.0) 1.7 6.6 (0.2) 6.8 (8.6) 7.3 12.0 10.1
NHans USDINR 44.8 (0.8) 0.8 (0.6) (4.6) 6.1 (3.8) 2.4 7.4 5.2
Bpasunus USDBRL 1.58 (1.1) (2.6) (6.6) (13.3) 7.9 (5.4) (10.0) 11.4 10.1
OA> USDAED 3.67 0.0 0.0 0.0 0.0 (0.0) 0.0 (0.0) 0.5 0.0
Manawsus USDMYR 3.01 (0.7) 1.2 (4.4) (8.8) 1.3 (3.3) 4.9 7.6 6.1

hcToyHmk: Bloomberg. NictouHnk nHpopmaumm o yeHam: BGN, kpome KaszaxctaHa n YkpanHsl CMPN (Composite NY).
20TpuyaTenbHoe 3Ha4eHne popsapaa AoX-TH O3Ha4aeT ocsabreHne BatoTbl

33M [loapa3ymeBaemasi BO1aTe/IbHOCTb 110 OMUMoHy ¢ ATM cTpasikom, %

*aHHyann3npoBaHHOE C.K.0 OTHOCUTE/IbHOrO0 U3MEHEHUS LieHbI 3aKpbITUS 3@ Nocs. 90 TOProBuIxX AHeM

NUHndbnsaumna

KasaxcraH Man 11

Poccust 8.8 Anmpll 0.4 9.6
YKkpauHa 9.1 Man 11 0.8 11.0
Benapycb 9.9 Anp 11 4.5 18.1
EBpo3oHa 2.2 Anp 11 0.6 2.8
Bennkobput 2.9 Anp 11 1.0 4.5
ANoHusa 0.0 Anp 11 0.3 0.3
CLWA 4.6 Anp 11 0.1 5.3
Kutamn 1.4 Anp 11 0.6 2.9
Kopesi 3.5 Main 11 0.0 4.1
KaHaga 2.4 Anp 11 0.3 3.3
ABcTpanus 2.7 Anp 11 1.6 3.3
Typuns 6.4 Main 11 2.4 7.2
NHava 9.5 Man 11 2.4 9.4
Bpasunnua 5.9 Map 11 0.8 6.1
OA3 1.7 Main 11 -0.1 1.1
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MSCI World
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KASE
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Czech (PX)
Hungary (BUX)
Poland (WIG)
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778
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3891
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18376
198
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3844
1058
12237
1602
1858
1232
23076
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4878
35124
14444
5362
2673
31576

(1.4)
(1.9)
(2.3)
(2.3)
(3.4)
(2.4)
(1.4)
(0.8)
(1.5)
(0.3)
0.7
(0.7)
0.6
1.1
0.6
0.3
(0.9)
0.1
(1.2)
(0.0)
(0.6)
0.1
0.6
0.4
0.6
(3.1)
0.1
0.7
(1.9)
0.7
(0.9)
2.9
(2.5)

(3.7)
(4.0)
(3.5)
(4.5)
(3.0)
(3.3)
(2.2)
(3.6)
(3.8)
(5.1)
(4.8)
(1.6)
(0.5)
2.0
(3.1)
0.8
(1.5)
4.8
(5.3)
(4.7)
(3.2)
(2.4)
0.2
(4.7)
(9.5)
(5.6)
1.1
2.5
(1.1)
2.7
7.6
(1.0)
(0.9)

4.6
6.2
6.8
6.8
6.6
1.9
2.3
3.7

(6.7)
(4.0)
(1.6)
(8.0)
5.4
8.0
4.0
2.3
7.3
(3.0)
10.1
5.6
7.2
6.3
6.8
(6.1)
(7.5)
(7.8)
(1.9)
(6.1)
(6.1)
(20.7)
(2.7)
0.6

21.0
20.9
17.9
18.5
21.1
19.0
12.4
17.4
9.4
(4.3)
6.9
16.0
8.0
22.0
27.2
36.8
38.1
27.2
3.5
33.4
4.1
4.8
19.9
9.6
13.4
41.4
2.2
25.4
12.1
17.1
(17.7)
3.9
16.4

20. 1
17.7
16.2
24.3
H/A
16.8
19.4
20.0
20.0
H/A
16.9
20.2
H/A
H/A
H/0
H/A
H/A
H/A
H/A
H/A
20.4
17.0
H/A
H/A
H/0
H/A
H/A
H/A
H/A
H/A
H/A
H/0

12.6
15.9
13.4
12.6
19.3
13.9
14.5
17.5
16.9
30.5
16.8
16.8
19.7
10.2
18.5
13.6
18.0
15.5
19.8
21.7
11.3
20.2
12.8
17.2
23.4
18.2
17.5
15.4
12.8
16.9
H/A
10.8
16.8

*3M noapa3symeBaemasi BONaTu/ibHOCTb MO ryT onuyuoHy ¢ ATM cTparikom,%2the annualized st.d. of the relative 1

1c’iHHyéiﬂMBMpOBéiHHOe C.K.O OTHOCMTE/IbHOIO M3MEHEHMS LieHbl 3aKpbiTusi 3a rnocs. 90 ToproBbIX AHEM.

ToBapHble PbIHKU
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mt
mt
mt
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Ib

mt
mt

MMBtu

toz
mt
mt
mt
bu
bu
bu

115.5
8907.0
2408.5
2201.0

22563.0
2597.3
50.9
2976.2
578.0
4.8
1533.6
36.2
272.7
300.6
23.5
1407.0
14.6

0.4
(1.1)
(4.1)
(1.8)
(1.1)
1.6
(1.0)
0.0
(1.1)
10.0
0.9
(3.0)
(5.3)
2.8
3.7
1.6
(3.7)

(5.5)
(4.5)
(4.6)
(1.2)
(17.3)
(6.8)
(9.0)
0.0
2.3
1.2
(0.2)
(13.0)
(0.7)
8.9
6.7
3.2
(5.3)

26.3
1.6
4.0

(0.3)
(3.9)
12.9
(18.6)
3.8
14.1
8.2
8.5
23.0
2.5
43.2
(1.5)
7.4
(5.5)

42.5
34.2
44.5
24.4
15.3
33.1
28.7
(0.7)
36.5
(9.4)
25.3
97.1
78.9
133.5
47.3
50.0
n/a

1aHHYann3npoBaHHOE C.K.0 OTHOCUTEIbHOIO M3MEHEHUS LUEeHbI 3aKpbITUS 3@ noca. 90 ToproBbix AHEMN.
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5.5
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3.8
5.5
8.9
7.9
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1.7
32.7

(19.8)
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0.3
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3.0
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2.9
13.4
n/a
n/a
n/a
0.4
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29.1
28.6
n/a
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n/a
n/a
n/a
n/a
n/a
33.6
n/a
n/a
39.1
36.9
39.4
21.6
22.4

31.0
24.7
33.3
31.5
35.0
21.5
40.3
n/a
n/a
32.1
12.9
48.8
42.5
36.2
42.6
24.8
31.7
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5 netHue CDS, 6.n.

CyBepeHHbI 3-UNioHa 1H iM 6M ir KoprnopaTusHit 3-UNioHna 1H iM 6M ir
CLUA 48 2) 4 9 8 KKB 613 (23) 54 (163) 613
Benukobputanus 57 (2) 0 (10) (29) Xanblk 386 4 18 (123) 386
FepMaHus 39 (1) (4) (7) (4) BPK 225 5 15 (74) 225
DdpaHumns 72 (3) (2) (12) (8) Cbep 166 (0) 13 (37) 166
SinoHuns 87 2 10 19 (6) BTB 276 (3) 16 (45) 276
Kutan 73 (0) 3 2 (12) BaHk MockBbl 309 3 4 (109) 309
Manain3suns 77 (3) 3 (6) (31) Kookmin Bank 111 (0) (0) (20) 111
IOxH. Kopes 96 (2) (0) (10) (46) Unicredit 170 4 18 4 170
NHAoHe3uns 132 (3) (4) (5) (57) RBS 172 2 8 28 172
Taunana 120 (1) 6 17 (17) Citi 135 6 14 (24) 135
KasaxctaH 150 2 12 (37) (65) HSBC 83 6 6 4 83
Poccusa 139 (3) 11 (10) (45) Deutsche 100 1 12 1 100
YkpauHa 460 (6) 36 (84)  (163)  BNP Paribas 112 0 16 16 112
Yexuns 76 (1) 0 (17) (22) Credit Agricole 146 (1) 16 (1) 146
BeHrpus 262 (1) 22 (99) 1 Natixis 137 (0) 6 (32) 137
Monblwa 146 (1) 2 (1) (1) Barclays 140 4 27 38 140
MopTyranusa 652 14 44 303 330 Raiffeisen 140 2 2 (39) 140
PyMbiHMSA 235 2 7 (67) (53) Erste 131 2 6 (26) 131
Typuus 167 (1) 20 34 (16)  UBS 102 3 16 9 102
ApreHTuHa 622 9 38 (26) (523) Credit Suisse 103 3 17 9 103
Bpasnnus 107 (0) 4 2 (28) BaHk Kntas 124 2 14 (10) 124
Ynnmn 69 (1) 10 (8) (30) China Dev.Bank 125 3 14 (10) 125
Mekcuka 104 (0) 7 (5) (26)  Mitsubishi UF] 142 5 14 70 142
Konymbusa 101 (3) 2 (5) (58)

OA> 97 (0) (7) 5 (20)

IOXH. Adpuka 121 (2) 2 (2) (51)

UctouHuk: Bloomberg. Uctounnk nHgopmaumm ro yeHam:CBGN (Composite New York), kpome BPK, baHka MockBbl, Mitsubishi UFJ n Xaneik 6aHka CMAN (CMA
New York)
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ExceHeOdesnbHbIl 0630p 7 utoHs 2011 .

Me>xdyHapoOHbIe obnuzayuu

Ha npownoii Hepene p[oOXOA4HOCTb MO  6GOMbLWIWMHCTBY eBpoobaMraumam octanacb HEeW3MeHHOW, Kpome
XXankmyHar'2015, no KoTopbIM AOXOAHOCTb ynasna Ha 31-134 6.n., n NHTepraz’2011, no KOTOpbIM AOXOAHOCTb
nosbicunace Ha 36-96 6.n. JoxogHocTm WHTepras MOrAM MNOBbICUTbCH, ABUras MX UEeHYy K HOMWHasIbHOM
CTOMMOCTM, C Y4YeTOM NpubnmxeHns nx cpoka noraweHuns (Hos6pb 2011). JoxoAHOCTb No XXauvkKMyHal morna
MOHM3UTBLCA Ha (OoHe BbiXoAa ero pe3ynbTatoB 3a 1kB.2011 (yBenunueHune pgoxonos n EBITDA 3a kBapTan Ha
29% 1 11% r/r), uto Morno 6bITb 61aroNpUATHO BOCMPUHATO MHBECTOPAMMU.

bakbiT)xaH XoLwaHoB

M3m-e fox-Tn 3a U3m-e Jox-Tu

Sg:_era KynoH [ata [Jata LleHa JloxoaHocCTb, % 1H,6.n 3a 6M,6.n KEZQ'::S:,M
DMUTEHT MJH Ban Bua % BbiNn-ka noraw. Cnpoc [lpegn Cnpoc Mpean Cnpoc Mpean Cnpoc Mpean Fitch| Moody's| S&P
AnbsHc baHk 615 UsbD ®wukc 10.5 wmap-10 map-17 94.4 94.9 11.9 11.7 4 4 (21) (21) B-| Caa2|B-
AT® BaHk 100 USD Tnae 10.0 Hosa-06 n/a 92.8 94.2 9.2 9.1 (4) (3) (52) (24) N.R.|B1|NR
AT® BaHk 350 USD  ®wukc 9.0 mai-06 mai-16 105.6 106.5 7.6 7.4 (14) (8) (68) (70) BBB|Ba2|NR
AT® BaHk 450 USD  ®wukc 9.3 ¢eB-07 ¢es-14 106.4 106.9 6.6 6.4 (6) (6) (114) (116) BBB|Ba2|NR
AT® baHk 200 USD  ®wukc 9.3 anp-05 anp-12 103.5 103.9 5.0 4.5 (23) 9) (172) (178) BBB|Ba2|NR
BTA BaHk 2082 USD nNnae 10.8 aBr-10 wwon-18 88.2 88.7 14.7 14.6 65 64 428 423 B-| Caa2|N.R.
BTA BaHk 497 USD  ®wukc 7.2 aer-10 wwon-25 51.4 51.9 16.0 15.8 46 46 440 435 CC|Caa3|N.R.
LleHTpKpeaut 500 USD  ®ukc 8.6 aHB-07 aHB-14 101.4 101.9 8.0 7.8 (0) (6) 5 (2) B|B2|N.R.
BPK 150 USD  ®wukc 6.0 map-06 wmap-26 75.7 110.4 9.0 5.0 0 0 100 (100) BBB-|Baa3|BBB
BPK 100 USD  ®wukc 6.5 wuoH-05 wmoH-20  90.5 118.7 8.0 4.0 (0) 0 100 (100) BBB-|Baa3|BBB
BPK 100 USD  ®wukc 7.4 Hos-03  HOs-13  103.1  112.7 6.0 2.0 0 0 100 (101) BBB-|Baa3|BBB
BPK 777 USD  ®ukc 5.5 pek-10 pek-15  105.5 106.0 4.2 4.0 (8) (6) n/a n/a BBB- | Baa3|BBB
EBpa3wuiickuii 500 USD  ®wukc 7.4 ceH-09 ceH-14 110.6 110.9 3.9 3.8 (19) (3) (116) (110) BBB|A3|N.R.
Hapopa 6aHk 700 USD  ®wukc 7.3 man-07 wman-17 103.6 104.3 6.5 6.4 (3) 2 (48) (41) BB-|Ba3|B+
Hapopa 6aHk 300 USD  ®ukc 7.8 man-06 man-13 105.8 106.3 4.6 4.3 (3) (3) (103) (97) BB-|Ba3|B+
Hapopa 6aHk 500 USD  ®ukc 9.3 anp-08 okT-13 109.9 110.4 4.8 4.6 4 4 (126) (129) BB-|Ba3|B+
Hapoa 6aHk 500 USD ®wukc 7.3 sHB-11  saWB-21 102.3 102.8 6.9 6.8 0 0 n/a n/a  BB-|Ba3|B+
NHTeplras 600 USD  ®ukc 6.4 man-07 wman-17 107.9 108.9 4.8 4.6 (21) (19) (65) (75) BB+|Baa3|BB
NHTeplras 250 USD  ®ukc 6.9 Hos-04  Hos-11 102.0 102.5 1.9 0.7 96 36 n/a n/a BB+|Baa3|BB
KasATtomlpom 500 USD  ®wukc 6.3 man-10 mai-15 107.3 107.8 4.2 4.1 (7) (7) (50) (51) BBB-|Baa3|N.R.
Kaskom 750 EUR  ®ukc 6.9 (eB-07 eB-17 93.4 94.7 8.4 8.1 9 (8) (72) (89) B-|B2|B
Kaskom 500 USD  ®wukc 7.5 Hoa-06  Hosa-16 97.4 97.9 8.1 8.0 0 0 (214) (213) B-|B2|B
Kaskom 350 GBP  ®ukc 7.6 deB-07 eB-12 99.7 100.6 7.9 6.6 56 (17) (299) (402) B-|B2|B
Kaskom 400 USD  ®wukc 7.9 anp-04 anp-14 101.0 102.1 7.5 7.1 18 (2) (231) (253) B-|B2|B
Kaskom 500 USD  ®wukc 8.5 anp-03 anp-13 101.6 102.3 7.6 7.1 15 9) (254) (275) B-|B2|B
Ka3zkom 250 USD Tnas 8.5 wuwoH-07 wmwoH-17 87.8 88.0 9.9 9.9 (0) 6 (232) (225) cCcC|B3|ccc+
Kaskom 500 USD  ®wukc 8.0 Hoa-05 Hos-15 100.7 101.0 7.8 7.7 6 6 (183) (183) B-|B2|B
Ka3zkom 200 USD Tnas 8.6 wuwon-06 wuwon-16 87.9 88.1 10.0 9.9 (10) (4) (229) (222) ccC|B3|ccc+
Kaskom 100 USD  MMnas 9.2  Hosa-05 n/a 79.1 81.5 9.5 9.2 4 (4) (53) (80) CC|cCaal|ccC
Kaskom 300 USD  ®ukc 8.5 mai-11 wman-18 97.2 97.6 9.0 9.0 1 3 n/a n/a B-|B2|B
KasTemXon 350 USD  ®wukc 7.0 maih-06 wman-16 111.1 111.8 4.5 4.3 (4) (1) (44) (49) BBB-|Baa3|BBB-
KasTem>Xon 700 USD  ®wukc 6.4 okT-10 okT-20 106.1 107.0 5.5 5.4 0 (0) (39) (43) BBB-|Baa3|BBB-
Kasaxlong 200 USD  ®ukc 9.4 Hos-06 HOs-13 103.1 104.1 7.9 7.5 (18) (1) (460) (292)  WD|N.R.|N.R.
KM 1400 USD  dukc 8.4 wmon-08 wmon-13  111.0 111.5 2.9 2.6 (4) (4) (142) (136) BBB-|Baa3|BBB-
KM 1600 USD  ®wukc 9.1 wwon-08 wumwn-18 124.2 125.0 5.0 4.9 (10) (8) (133) (138) BBB-|Baa3|BBB-
KMI 1500 USD ®wukc 11.8 wuwon-09 sHe-15 125.7 126.7 4.0 3.8 1 (6) (134)  (146) BBB-|Baa3|BBB-
KMI 1500 USD  ®ukc 7.0 man-10 mair-20 1121 113.1 5.3 5.2 (6) (10) (104) (110) BBB-|Baa3|N.R.
KM 1250 USD  ©®wukc 6.4 Hos-10 anp-21 107.2 108.1 5.4 5.3 (8) (12) (101) (105) BBB-|Baa3|BBB-
TeHruswesp 1100 USD ®ukc 6.1 Hoa-04  Hos-14 106.3 107.1 4.1 3.9 (18) (20) n/a (59) BBB-|Baa3|N.R.
Temup 6aHk 60.8 USD ©®ukc 14.0 wuwoH-10 wmwoH-22 120.0 120.5 10.8 10.8 (0) (0) (107) (106) B-|N.R.|B
Hyp6aHk 150 USD  ®wukc 9.4 okT-06 okT-11  100.0 101.0 9.3 6.4 (1) (13) (909) (704) N.R.|B3|B
XKaribikMyHaW 450 USD ®ukc 10.5 okT-10 okT-15 108.8 109.8 8.1 7.8 (134) (31) n/a n/a N.R.|B3|B

UctouHnk nHpopmaumm no yeHam: CBBT (Composite Bloomberg Bond Trader), BVAL, BGN, KAZA.
Uctoununk: Bloomberg



HALYK FINANCE
ExceHeOdesnbHbIl 0630p 7 utoHs 2011 .

BHympeHHuUe obnuzayuu

dukcmpoBaHHas CcTaBKa

. Obvem  KynoH. Cpok Ao MocneaHss caenka TeKkyLmit cnpoc* IEES .
[loNroBoi MHCTPyMEeHT BbiMyCKa, CTaBka, noraw-s, npeanoxexHune
MApA Tr. % roapl LleHa [Aox-Tb, % [ata LleHa Dox-Tb, % LleHa Dox-Tb, %

Central Asia Cement B1 2.7 9.0 0.17 100.0 9.0 24/03/11 99.3 13.0 100.0 9.0
CS Development B1 6.0 8.0 7031k n/a n/a n/a 89.8 10.0 100.0 8.0
Kaspi Bank B6 10.0 8.5 3.91 89.3 12.0 30/05/11 86.5 13.0 92.2 11.0
Kazcat B1 5.0 10.0 1.56 97.2 12.0 25/05/11 91.9 16.0 97.2 12.0
RG Brands B4 1.5 8.0 0.17 100.5 6.0 27/04/11 99.6 10.0 100.3 6.0
RG Brands B5 1.5 8.0 1.37 97.2 10.0 06/04/11 98.7 9.0 101.3 7.0
RG Brands B6 2.0 8.0 3.37 86.5 13.0 24/05/11 84.3 14.0 94.4 10.0
AnMaTbli9Heproc6bIT B1 0.9 15.0 4.07 107.9 12.5 11/05/11 106.2 13.0 112.8 11.0
ANK-WHBecT B3 10.0 12.0 0.23 99.8 12.7 20/04/11 100.0 12.0 100.5 10.0
ActaHa-Heas B2 10.0 15.0 2.44 55.0 44.2 11/01/11 n/a n/a n/a n/a
AT®baHk B4 4.5 8.5 3.47 101.5 8.0 13/04/11 98.5 9.0 111.0 5.0
BaHk BTB (KasaxcraH) B1 15.0 7.0 3.52 107.9 4.6 26/04/11 106.4 5.0 109.8 4.0
BaHk LleHTpKpeaut B17 5.0 8.5 0.94 99.4 9.0 24/03/11 99.5 9.0 103.2 5.0
BaHk LleHTpKpeauT B22 8.0 8.0 3.48 n/a n/a n/a 100.0 8.0 112.9 4.0
BaHk LleHTpKpeauT B23 10.0 11.0 13.48 n/a n/a n/a 107.3 10.0 145.8 6.0
Bekkep 1 K B1 8.0 10.0 4.66 100.0 10.0 12/04/11 111.7 7.0 130.2 3.0
BPK-/Tn3unHr B1 5.0 8.0 4.68 106.6 6.4 20/05/11 106.0 6.5 124.1 2.5
EBpaswiickuii 6aHk B9 35.0 13.0 0.36 115.5 8.7 17/05/11 118.1 8.0 122.2 7.0
Ka3z MnoteuyHas Ko B18 5.0 11.0 1.49 104.1 8.3 15/04/11 102.7 9.0 105.6 7.0
Ka3z MnoteyHas Ko B11 5.0 6.9 3.84 93.4 9.0 19/05/11 90.3 10.0 96.4 8.0
KasWHBecTbaHk B5 4.0 10.0 4.06 n/a n/a n/a 103.3 9.0 110.5 7.0
KaskommMepubaHk B9 35.0 9.0 4.84 n/a n/a n/a 103.9 8.0 121.8 4.0
NOrMKOM B2 1.7 11.0 2.57 101.8 10.3 27/01/11 97.8 12.0 106.8 8.0
MaHruc Pacn 2nekT Ko B6 0.8 16.0 2.81 121.9 8.0 01/02/11 119.8 8.0 131.7 4.0
MaHruc Pacn dnekT Ko B4 0.5 12.0 0.90 104.7 8.0 12/01/11 104.3 7.0 108.0 3.0
MaHruc Pacn Snekt Ko B5 0.8 16.0 1.69 116.7 7.0 04/02/11 112.4 8.0 119.4 4.0
HapoaHbiin 6aHk B13 5.0 13.0 7.42 115.6 10.0 19/04/11 115.4 10.0 125.0 8.4
HapoaHsbiii 6aHk B17 15.0 8.0 8.15 n/a n/a n/a n/a n/a n/a n/a
HapoaHblii 6aHk B9 3.0 7.5 4.08 96.5 8.5 19/04/11 96.6 8.5 103.5 6.5
Hyp6aHk B2 4.0 9.0 0.01 99.8 10.0 19/04/11 n/a n/a n/a n/a
Hyp6aHk B7 10.0 11.0 2.42 100.0 11.0 11/05/11 97.9 12.0 106.5 8.0
OPZA kpegut B2 1.5 12.0 1.64 100.0 12.0 27/05/11 n/a n/a n/a n/a
Mpoa KoHTpakT B2 15.0 8.0 1.77 101.2 7.3 15/04/11 98.4 9.0 103.2 6.0
Campyk-KasbiHa 75.0 6.5 9.38 105.7 5.7 27/05/11 100.0 6.5 115.1 4.5
TemipbaHk B10 4.5 6.8 5.48 72.0 12.0 17/03/11 67.0 13.0 91.7 9.0
TemipbaHk B17 6.0 8.0 5.86 100.0 8.0 01/02/11 71.9 12.0 100.0 8.0
TemipbaHk B3 2.2 8.0 11.38 62.6 14.8 02/02/11 62.3 15.0 80.8 11.0
TemipbaHk B7 3.0 8.5 3.99 60.1 14.8 28/03/11 59.5 15.0 78.8 11.0
TEMA Ko. B2 1.2 13.0 1.94 n/a n/a n/a 101.7 12.0 105.2 10.0
LleHTp-A3 Ton-3Hepr Bl 20.0 12.5 7.49 93.2 14.0 31/05/11 85.0 16.0 93.2 14.0
LlecHa-AcTbik B1 3.0 9.0 0.51 90.0 28.6 10/05/11 n/a n/a n/a n/a
LlecHabaHk B2 3.0 9.0 1.17 94.0 14.0 31/03/11 100.0 9.0 102.2 7.0
LiecHabaHk B4 3.0 8.0 0.02 100.1 5.0 03/06/11 100.1 5.0 100.1 5.0
Skmubactys (P3C-1 B1 10.0 12.0 3.57 115.4 7.3 05/03/11 109.0 9.0 115.6 7.0
SkcumbaHk KasaxcrtaH Bl 10.0 9.0 2.44 89.0 14.5 31/05/11 82.0 18.5 89.0 14.5
SkcumbaHk KasaxctaH B2 10.0 9.0 1.00 91.5 18.5 31/05/11 91.6 18.5 95.0 14.5

*/laHHbIE MO AOXOAHOCTH Ha 6/3/2011
UctouHuk: KASE



HALYK FINANCE
ExceHeOdesnbHbIl 0630p 7 utoHs 2011 .

MNMnaBawujan ctaBkKka

. 06bem KyroH. Cpok ao MocnegHssa caenka Tekywmin cnpoc* Tekyliee npeanoxeHne*
AoNroBoR MHCTPyMeHT EEIAE) craBka, % MBIET T2 LleHa Oox-Tb, % [aTta LleHa Oox-Tb, % LleHa [ox-Tb, %

MApA Tr. roabl ’ ' ,
Caspian Beverage H B1 0.5 12.0 1.8 85.0 22.4 06/05/11 84.7 23.0 89.8 19.0
Delta Bank B1 3.0 8.7 1.3 71.5 32.0 26/01/11 n/a n/a n/a n/a
JPMorganE1 1.3 5.1 4.7 102.3 5.1 07/02/11 111.5 9.5 120.5 7.3
Kaspi Bank B5 3.5 8.7 0.6 99.1 10.0 28/04/11 98.6 11.0 99.8 9.0
Kaspi Bank B7 5.0 9.8 7.0 89.7 12.0 11/05/11 85.6 13.0 94.2 11.0
Kazakhtelecom B2 45.5 9.4 8.4 n/a n/a n/a n/a n/a n/a n/a
VITA B5 6.0 9.2 2.0 15.7 152.6 17/05/11 n/a n/a n/a n/a
ABW KomnaHu B1 9.0 8.8 1.6 76.4 29.0 30/05/11 76.5 29.0 80.3 25.0
Arpap kpeauT ko B1 3.0 8.3 1.2 99.8 8.5 01/06/11 99.8 8.5 103.2 5.5
ATamekeH-Arpo B2 11.0 10.5 7.2 105.2 10.2 02/03/11 105.0 10.2 128.6 6.2
ATOBaHk B5 13.0 9.2 1.0 101.2 8.0 19/04/11 101.5 9.0 105.3 5.0
AT®BaHk B6 13.0 8.8 2.7 101.9 8.0 23/05/11 97.2 10.0 106.9 6.0
BaHk LleHTpKpeant B10 3.0 9.1 4.3 96.3 8.7 29/03/11 96.9 10.0 111.7 6.0
BaHk LleHTpKpeanT B11 2.0 7.7 4.6 98.4 8.1 19/01/11 90.0 10.5 104.7 6.5
Bank LleHnTpKpeauT B14 5.0 9.1 5.4 96.3 10.0 19/04/11 96.3 10.0 114.0 6.0
BaHk LleHTpKpeauTt B15 3.0 7.7 59 96.0 10.0 02/06/11 96.0 10.0 102.7 8.5
BaHk LleHTpKpeanT B20 3.5 7.5 12.4 94.5 8.2 19/01/11 98.6 10.0 133.0 6.0
BaHk LleHTpKpeant B22 12.0 7.5 8.5 n/a n/a n/a 132.9 5.0 171.4 1.0
BaHk LleHTpKpeanT B4 2.0 10.3 0.3 101.1 7.0 16/05/11 100.4 9.0 101.6 5.0
BaHk LleHTpKpeaut B6 1.3 8.2 3.6 94.6 10.0 06/05/11 94.7 10.0 107.0 6.0
BaHk LleHTpKpeanT B7 2.0 7.7 4.0 98.5 8.1 19/01/11 98.7 10.0 112.6 6.0
BaHk LleHTpKpeanT B8 2.0 10.0 4.2 100.0 10.0 28/03/11 99.6 10.1 114.3 6.1
BaHk LleHTpKpeant B9 4.5 9.1 4.2 98.6 9.5 19/04/11 98.6 9.5 113.3 5.5
BaTbic TpaH3uT B1 18.8 8.6 7.8 95.0 9.5 30/05/11 95.0 9.5 106.2 7.5
BTA MnoTeka B11 10.0 6.9 5.2 83.8 11.0 07/04/11 n/a n/a n/a n/a
BTA Vnoteka B14 10.0 8.7 2.8 55.5 34.0 12/05/11 40.0 50.8 n/a n/a
BTA UnoTeka B2 1.5 9.9 3.4 91.4 11.0 05/04/11 n/a n/a n/a n/a
BTA MnoTteka B3 2.0 8.3 0.5 98.0 12.1 26/05/11 n/a n/a 99.9 8.5
BTA Vnoteka B5 4.0 8.3 3.9 91.3 11.0 05/04/11 n/a n/a 100.0 9.4
BTA Wnoteka B7 4.0 8.8 1.1 98.6 10.0 05/04/11 n/a n/a n/a n/a
BTA Vnoteka B8 7.0 8.6 2.2 93.1 12.0 05/04/11 n/a n/a 99.9 8.6
BTA Unoteka B9 4.0 8.2 4.7 83.3 13.0 11/05/11 n/a n/a 83.4 13.0
EBpaswuiickuii 6aHk B2 3.0 7.5 0.5 101.2 6.0 04/02/11 101.3 5.0 102.3 3.0
EBpaswuiickuii 6aHk B3 10.0 9.1 1.8 98.7 9.9 02/06/11 98.5 10.0 101.8 8.0
EBpasuiickuit 6aHk B4 10.0 7.8 3.3 93.8 10.0 19/04/11 94.0 10.0 99.4 8.0
EBpaswuiickuii 6aHk B7 5.0 8.3 7.6 90.9 10.0 15/04/11 101.7 8.0 113.9 6.0
EPKA B1 2.5 10.0 2.4 102.7 8.9 07/02/11 100.0 10.0 104.4 8.0
XIOK B2 3.9 9.1 1.8 99.8 8.9 21/01/11 98.1 11.2 105.9 6.5
Ka3s WUnoTteyHast Ko B17 10.0 8.4 5.0 93.7 10.0 28/04/11 88.4 11.5 95.7 9.5
Ka3s WUnoTteyHas Ko B21 10.0 8.0 7.6 100.0 8.0 24/05/11 94.6 9.0 105.8 7.0
Kas WUnoTteyHasi Ko B12 5.0 6.7 5.9 85.3 10.0 18/03/11 81.4 12.0 89.1 10.0
Ka3s WUnoTteyHast Ko B16 5.0 6.2 5.6 83.6 11.5 13/05/11 85.6 11.0 89.4 10.0
Kas WUnoTteyHast Ko B19 5.0 10.2 2.1 101.1 10.5 01/02/11 100.9 10.5 104.7 8.5
Ka3 WUnoTteyHas Ko B2 3.0 7.5 2.3 101.9 8.5 02/06/11 100.8 9.0 105.1 7.0
Kas WUnoTteuHas Ko B3 5.0 7.7 2.8 103.5 8.2 03/06/11 103.5 8.2 103.5 8.2
Kas WUnoTteuHas Ko B4 5.0 7.2 2.8 99.0 9.5 02/06/11 97.8 10.0 107.9 6.0
Ka3s WUnoTteyHas Ko B7 5.0 6.8 0.3 100.6 5.8 14/02/11 101.2 5.0 101.8 3.0
Kas WUnoTteuHas Ko B8 5.0 6.8 3.3 100.6 8.5 28/04/11 96.4 10.0 102.0 8.0
Kas WUnoTteyHasi Kom B20 8.0 11.0 4.5 103.8 10.0 31/01/11 107.3 9.0 111.2 8.0
KasnHBecTbaHk Bl 1.3 8.8 1.5 96.5 11.0 03/03/11 n/a n/a n/a n/a
KaskommepubaHk B4 7.0 8.7 3.8 98.7 10.5 16/05/11 95.7 11.5 108.5 7.5
KaskommepubaHk B5 5.5 8.2 4.3 93.0 11.6 06/05/11 92.7 11.7 106.4 7.7
KaskomMmepubaHk B6 10.0 8.7 6.3 87.1 11.5 17/01/11 85.6 12.0 103.4 8.0
KaskommepubaHk B8 10.0 9.0 7.9 84.8 12.0 19/04/11 85.5 12.0 106.3 8.0
KA33KCMOPTACTbIK B2 6.0 8.7 0.1 101.0 5.0 18/03/11 100.0 8.0 100.3 4.0
KepeHTpaHccepBuc 5.0 8.3 0.8 96.4 12.8 05/05/11 n/a n/a n/a n/a
HapoaHblii 6aHk B10 5.0 7.7 4.4 86.6 10.5 27/05/11 86.5 10.5 100.4 6.5
HapoaHblii 6aHk B12 10.0 10.6 6.4 102.8 10.0 11/05/11 100.4 10.5 121.0 6.5
C6epbaHk B3 3.0 8.5 0.4 101.8 6.2 01/06/11 101.5 7.0 103.2 3.0
C6epbaHk B5 5.0 10.0 8.2 148.9 3.2 03/06/11 n/a n/a n/a n/a
C6epbaHk Poccun B3 3.0 8.5 0.4 101.8 6.2 01/06/11 101.5 7.0 103.2 3.0



HALYK FINANCE

ExceHedenbHbil 0630p 7 uroHa 2011 a.
Temmp6ark B18 10.0 8.0 8.8 79.2 13.9 04/04/11 75.0 15.0 93.3 11.0
LlecHabaHk B5 3.0 8.3 3.1 95.5 10.0 04/05/11 90.7 12.0 99.0 8.7
LlecHabaHk B6 4.0 8.3 4.5 77.9 15.0 28/03/11 90.6 11.0 101.1 8.0
3KcumbaHk Kas B3 10.0 9.0 4.1 96.5 10.0 14/02/11 96.7 10.0 103.4 8.0

*/]laHHble 110 4OX0AHOCTU Ha 6/3/2011
UctouHnk: KASE
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HALYK FINANCE
ExceHedenbHbil 0630p 7 uroHa 2011 a.

KASE

ENRC GB_ENRC 2050 2061,2 15,5 (2,4) (10,9) 18140 1800 2600
Kazakhmys GB_KzMS 3100 3091,5 3,1 1,6 (1,8) (3,1) 6,1 11401 2245 3800
KasMyHaiilas RDGZ 18000 18692,2 10,7  (3,9) (5,3) (10,9) 5,8 8685 15155 21000
HapogaHbiit 6aHk HSBK 328 329,2 58 (2,9 (4,9) (13,7) 8,1 2949 273 445
KaskomMmepLbaHk KKGB 449 449,4 14,2 (2) (7,6) (18,4) 3,9 2404 356 616
KaszaxTtenekom KZTK 19600 19468,6 29,5 1 2,1 0,5 21,4 1471 12500 20850
BTA BaHk BTAS 3.7 3,8 0,3 19 (14) (39,3) 1,9 1124 3,1 870
BLIK CCBN 518 565,9 131,1  (1,2) 4,6 (15,1) 35,9 578 490 670
SAT & Company SATC 71.1 71,2 9,9 - 0 0 1,6 573 70,9 72
HapoaHblit 6aHK p HSBKp 185.2 = = = 10 = 0 497 168,4 186
KKB p KKGBp 198 - - - (5,7) (13,9) 0,1 170 195 242
AkTO6eMyHaWras p  AMGZp 25000 = = = = 38,9 0,7 162 18000 28500
LiecHabaHk TSBN 865 - - - - - 0,6 122 832,5 970
Kasaxtenekom p KZTKp 9500 - - - 1,6 1,6 2,1 79 6000 9990
KasnHBecT6aHk KIBN 160 - - - - - 0,1 76 155 160
MaHrucraymyHawmr

asp MMGZp 9200 - - - - 2,2 0,7 69 4000 10450
KazTransCom KZTC 2600 - - - (0,8) (0,8) 1,7 43 2510 2900
Xumdapm CHFM 1050 s 5 : : 5 0,1 37 1050 1560
Kap 3aBoa Act

Mn3an p KAZIp 335 - - - (5,6) (6,9) 0,5 35 300 390
Kazcat ZERD 1.2 - - - (15,5) (13,7) 8,5 25 0,7 2,5
Paxat RAHT 1000 - - - - (23,1) 0 25 1000 1300
TemipbaHk p TEBNp 500 - - - - 150 0 17 200 500
MaHruc Pacn

SnekTt Ko MREK 1100 - - - - - 0,2 15 1000 1210
3AHTAP ZNGRp 387 - - - - - 0 9 298 1250000
TopT-Kyablk TKUDp 9 9 244,1 - - - 9,6 5 9 9
Yctb-Kam TutaH-

MarH Ko p UTMKp 4440 = = - - (17,8) 0,1 3 4000 5399
Kaspi Bank p CSBNp 487 - - - - - 0,1 2 409 487
Altius Holdings Inc CA_ALHO 1 = = = = = 635,7 1 1 410,7

UctouHnk: KASE
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HALYK FINANCE

ExceHeOdesnbHbIl 0630p 7 utoHs 2011 .

MexayHapoaHble (hoHaOBbIE OUPXKN

Ha npowsoin Heaene pblHKM akUMiA M TOBApHblE PbIHKW Magann Ha (OHe HEBaXKHbIX AaHHbIX MO 06beMy
npousBoACTBa M 6o0/nee BbICOKON, 4yeM oxwuaanocb, 6e3spabotuubl B CLUA. O6eCnoKoeHHOCTb MO MoBOAY
3aMe//IeHMsa TEMMNOB BOCCTAHOB/IEHMSA Mocne rnob6anbHOro SKOHOMUYECKOr0 KpU3nca CHoBa Hadvasna pacTu.

AKUMKN ypaHOA06bIBAIOWMX KOMAAHUA CHU3UNCE NOC/e pelleHns FepMaHumn 0 3aKpbITUKN BCEX CYLLECTBYHOLNX
B cTpaHe ASC po 2022 roga. Hamnbonbliee nageHne cpeay KOMMaHW C KPYNHOW KanuTanusaumen mcnbitanum
akumm Uranium One (-9,5%), Ivanhoe Mines (-8,6%) n Centerra Gold (-9,5%).

UcknoueHnem ctana Dragon Oil, akumn kotopon nosbicmnmcb Ha 4,0% Ha (OHE HOBOCTU O 3aBepLUeHUmn
pa3BefoyvyHOro 6ypeHMss Ha OAHOM M3 CKBaXWH. Ha KOTUMPOBKM KOMMaHWIA CO CpefHer U Manon
KanuTanusaumen noeaunsam cneunduyHole HoBocTn. Alhambra Resources n Orsu Metals notepsanun 17,5% un

7,7%, COOTBETCTBEHHO, Nnocne 0bbsiBneHns 6onee cnabblx, YeM 0XMAanocb, pesyabtaTtoB 3a 1ks2011.

Mapusam XKymaaunn

O6bem
TPITCE, ] N3meHeHue, %
5aH Kan, -
cpes, uUsD 52-Hen  52-Hean  ®oHAoB.

DMUTEHT Tukep Ban 3-UNioHs USD TbiC MSIH 1H iM 2010 ir MWH Makc  Bupxa

ENRC ENRC LN GBp 815.0 26,614 17239 (4.7) (7.1) (22.2) (17.3) 801.0 1127 LSE
Ivanhoe Mines IVN CN CAD 22.93 39,509 15360 (8.6) (4.2) (0.3) 73.4 12.8 28.98 TSX
Cameco CClus usb 28.15 82,214 11111 (2.7) (3.8) (30.3) 22.2 20.7 44.81 NYSE
Cameco CCO CN CAD 27.56 43,537 11125 (2.6) (1.7) (31.6) 12.9 21.6 44.28 TSX
Ivanhoe Mines IVN US usb 23.48 38,460 15379 (8.7) (5.9) 2.4 87.1 11.7 29.29 NYSE
Kazakhmys KAZ LN GBp 1263.0 45,621 11104 (2.5) (3.2) (21.7) 12.9 955.5 1700 LSE
KMG E&P GDR KMG LI usb 21.00 5,196 8834 (1.9) (5.6) 5.9 (7.1) 17.0 24.93 LSE
Uranium One UUU CN CAD 3.44 25,404 3367 (9.5) (22.5) (28.5) 33.9 1.7 7.02 TSX
Dragon Oil DGO LN GBp 548.0 4,034 4644 4.0 3.7 1.9 35.7 361.8 614 LSE
Centerra Gold CG CN CAD 16.61 16,472 4007 (9.5) (12.3) (16.3) 36.1 10.5 23.23 TSX
Halyk Bank GDR HSBK LI usDb 8.95 1,777 2928 (3.8) (5.6) (10.9) 4.1 7.4 12.58 LSE
KKB GDR KKB LI usb 5.89 427 2293 (1.9) (12.8) (1.1) (9.5) 4.7 8.70 LSE
Zhaikmunai GDR ZKM LI usb 10.46 76 1935 (0.4) (14.1) (15.0) 34.1 5.5 13.60 LSE
Kazakhtelecom ADR KZTA GR EUR 5.90 n/a 1415 (1.7) 4.4 (1.7) 25.5 3.9 6.90 DAX
Tethys Petroleum TPL CN CAD 1.29 780 344 0.0 (10.4) (19.9) (29.9) 1.1 2.19 TSX
KazakhGold KZG LI usD 2.30 508 275 4.5 9.5 (41.0) (65.6) 1.8 6.75 LSE
Frontier Mining FML LN GBp 3.65 424 112 (3.9) (8.8) (51.3) (35.2) 3.6 9.00 LSE
Kentor Gold KGL AU AUD 0.12 671 131 4.5 (14.8) (36.1) 63.8 0.0 0.20 ASE
Victoria Oil & Gas VOG LN GBp 4.19 675 145 (8.9) (12.0) (25.2) 39.7 2.5 6.95 LSE
Steppe Cement STCM LN GBp 38.25 139 112 (1.9) (11.6) (28.5) (36.8) 38.3 63.0 LSE
Max Petroleum MXP LN GBp 14.00 1,293 212 1.8 (16.4) (23.3) (11.1) 9.0 29.50 LSE
Temirbank GDR* T3M GR EUR 9.6 n/a 137 0 0 -7.7 -2.5 4.9 11 n/a
Alhambra Resources ALH CN CAD 0.66 13 70 (17.5) (4.3) (30.5) 144.4 0.2 1.20 Venture
Sunkar Resources SKR LN GBp 20.00 285 53 (5.3) (25.2) (52.4) (83.3) 16.8 52 LSE
Chagala Group GDR CHGG LI usb 3.30 n/a 70 0.0 4.8 (2.9) (2.9) 3.0 4.00 LSE
Manas Petroleum MNAP US usD 0.39 22 66 (2.5) (11.4) (35.0) (39.1) 0.3 0.70 OTC BB
Kryso Resources KYS LN GBp 17.38 183 73 (2.8) 16.8 3.8 69.6 8.4 19.75 LSE
Xtract Energy XTR LN GBp 2.95 177 42 12.2 (22.4) (26.3) 139.8 1.0 5.48 LSE
BMB Munai KAZ US usb 0.99 155 55 1.5 3.7 15.1 45.6 0.5 1.22 NYSE
Caspian Energy CEK CN CAD 0.25 6 43 13.6 13.6 13.6 47.1 0.1 0.26 LSE
Orsu Metals OSU LN GBp 12.88 1 33 (0.9) (16.9) (40.8) (8.0) 10.5 26.50 LSE
Orsu Metals OSU CN CAD 0.18 14 29 (7.7) (20.0) (47.1) (7.7) 0.2 0.40 TSX
Roxi Petroleum RXP LN GBp 4.63 43 32 8.9 0.0 (21.3) (41.2) 3.9 13.25 LSE
Hambeldon Mining HMB LN GBp 4.63 11,886 56 5.7 (9.7) (36.3) (18.3) 4.1 8.50 LSE
Kazakh. Kagazy GDR  KAG LI usD 0.05 1 5 (53.6) (66.0) (79.6) (74.5) 0.1 0.25 LSE
Oxus Gold OXS LN GBp 0.95 35 7 8.0 (22.8) (81.9) (85.9) 0.7 8.70 LSE
Centr. Asia Resource CVR AU AUD 0.06 92 40 1.9 12.2 89.7 44.7 0.0 0.06 ASE
Caspian Oil & Gas CIG AU AUD 0.01 35 17 0.0 (14.3) 71.4 33.3 0.0 0.02 ASE
Caspian Services CSSV Us usb 0.10 0 5 (16.7) (35.5) (33.3) (66.7) 0.1 0.40 OTC BB
Shalkiya Zinc SKZ LI usD 0.13 n/a 39 0.0 0.0 (13.3) (35.0) 0.1 0.40 LSE
Aurum Mining AUR LN GBp 3.63 53 7 21.0 3.7 (36.9) (93.1) 1.2 16.50 LSE
Caspian Holdings CSH LN GBp 0.46 3 3 0.0 (8.0) (25.8) (13.2) 0.3 0.75 LSE

3HayeHus B BaslloTe KOTUPOBKMU, €C/IN He yKasaHo UHoe
UctouHuk: Bloomberg, Halyk Finance
*[locnenHsas UeHa
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AO «Halyk Finance» (nanee - HF), nouyepHsis opranmnsaumns AO «HapoaHbli 6aHk KasaxcraHa».

HacTtosawas nybnmkaums HOCUT UCKIIOUYUTENBHO MHMOPMALMOHHbBIA XapakTep U He SBNSeTCs NpeasioXeHneM UAn NonbITKON
CO CTOpOHbl HF KynuTb, nmpoaaTb WM BCTYMUTb B MHYK CAENKY B OTHOWEHUWU KaKUX-MO0 UEHHbIX 6yMar M MHbIX
(UHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpble B HacToswen nybnmvKaumm MoXeT CoAepXaTbCs CCblsiIKka, NpPeAoCTaBUTb Kakue-
nMb0o MHBECTULUMOHHBbIE pEKOMEHAAUNU UIN YCNYrn. YKasaHHble NpeasioXXeHns MoryT 6biTb HanpaBieHbl UCKKYUTENBHO B
COOTBETCTBUM C TpeboBaHMSIMM MPUMEHMMOro 3aKoHoAaTeNbCTBa. HacToswas nybnvkaumMsi ocHOBaHa Ha WHdopMaumu,
KOTOPY0 Mbl CYMTAaeM HaAEXHOWM, OAHAKO Mbl He YyTBEPXAAEeM, UYTO BCe MpuBeAeHHble cBeaeHUs abCcontoTHO TouHbl. [pu
3TOM, OTMEeYaeM, 4YTO MpoLusias AOXOAHOCTb He SIBAAETCS nokasaTesieM AOXOAHOCTM MHBECTUUMA B byayweM. Mbl He HeceM
OTBETCTBEHHOCTU 3@ MCMOSIb30BaHWE KIMEHTaMW MHQOpMauMWM, coAepXallencss B HacTosiwen nybnukauum, a Takxe 3a
cAenku 1 onepauumn C LeHHbIMM 6yMaraMu n MHbIMM (PUHAHCOBLIMM MHCTPYMEHTaMM, YNOMUHAOWNMNCA B Hel. Mbl He BepeM
Ha cebss 06a3aTenbCTBO perynsipHo 06HOBASATb MHGOPMaUMIo, KOTopasli COAEPXWUTCS B HacToswen nybnvkauum wuam
WCNpaB/isiTb BO3MOXHble HeToYHocTu. HF, ero addunmpoBaHHbie N AO/MKHOCTHbIE NMUA, NaApTHEPbl U COTPYAHUKKU, B TOM
yncne nuua, yyacTeylowme B NOAFOTOBKE M BbiMyCKe 3TOro Matepuasia, oCTaB/sloT 3a cobol NpaBo y4acTBOBaTb B cAenkax
B OTHOLIEHMM YMOMWMHAKOLWIMXCA B HacTosiwen nybnukauum UeHHbIX ByMar M MHbIX (PUMHAHCOBbLIX MHCTPYMEHTOB. Takxe
OTMeYyaeM, YTO Ha LUeHHble ByMarn M uHble (PUHAHCOBbIE MHCTPYMEHTbI, paccMaTpuBaeMble B HacToswen nybnnkauum u
HOMMHMPOBaAHHbIE B MHOCTPAHHOW BajtoTe, MOryT OKasblBaTb B/INSAHWE OB6MEHHble Kypcbl BastoT. M3aMeHeHMe 0B6MeHHbIX
KYpPCOB BalT MOXeT Bbi3BaTb CHMXEHME CTOMMOCTM WHBECTUUMIK B yKasaHHble akTuBbl. CneayeT uUMeTb B BUAY, 4TO
WHBECTMpPOBaHME B AMEpUMKAHCKME [EeN03MTapHble pacnuMCKU TakXe MNOoABEPXEHO PUCKY WM3MeHeHUst O06MeHHOro Kypca
Ba/IlOT, @ WHBECTUPOBaHME B Ka3axCTaHCKMe LeHHble 6yMarM v mHble PUHAHCOBbIE WHCTPYMEHTbl MMEET 3HauuTesbHbIN
puUck. B ykasaHHOWM CBA3M, WMHBECTOPbl A0 MPUHATUSA pelleHus 06 yyacTum B caenkax C UeHHbIMM 6ymMaraMu M MHbIMU
(OWHAHCOBBIMN  WHCTPYMEHTaMu, paccMaTpMBaeMbiMM B HacToswen nybnmkaumu, [OSMHKHbI MNPOBOAUTL COBCTBEHHOEe
nccnefoBaHme OTHOCUTENIbHO HAAEXHOCTN SMUTEHTOB AAHHbIX LlEeHHbIX 6yMar U MHbIX PUHAHCOBbLIX MHCTPYMEHTOB.
Hactosiwasas wnHdopMauma He npepHasHadeHa Ans nyb6/MYHOro pacnpocTpaHEeHUs U He MOXeT ObiTb BOCMPOM3BeAeHa,
nepegaHa wmnu onybnukoBaHa, LENMKOM MAM Mo 4vacTam, 6e3 npeaBapuUTeNbHOro NMUCbMeHHOro paspeweHus AO «Halyk
Finance».

© 2011, Bce npaBa 3alMmLLEHbI.

MakpoO3KOHOMMKA [oneBble NHCTPYMEHTDI

Cabut XakumxaHos, 7 (727) 244-6541 Tumyp Owmoes, 7 (727) 330-0153
Sabitkh@halykbank.kz Tomoev@halykbank.kz

MaaunHa KypmaHranuesa, 7 (727) 330-0157 Mapwusam Xymagun, 7 (727) 244-6538
Madinaku@halykbank.kz MariyamZh1@halykbank.kz
dUHaHCOBbIN CEKTOP, AONIFOBbl€ UHCTPYMEHTbI Mupamryne Mapanosa, 7 (727) 244-6538

MiramgulM@halykbank.kz

BakbimkaH XowaHos, 7 (727) 244-6984
BakytzhanH@halykbank.kz

CabuHa AmaHrenbabl, 7 (727) 244-0160
SabinaA@halykbank.kz

Appec: Bloomberg
Halyk Finance HLFN <Go>
np. Anb-®apabu, 19/1, “bL Hypnbi-Tay”, 3b

050013, AnmaTbl, Pecnybnuka KasaxcraH

Ten. +7 (727) 259 0467

®akc. +7 (727) 259 0593

www.halykfin.kz
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