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BbaHku

lnaH o4vucmku 6anaHcos KOMMep4YeCKuUx 6aHKoe

15 pekabps 2010 roga npaBuTENbCTBO MPUMHANO NaH ynyyleHus KadecTBa akTMBOB 6aHKOB BTOPOro
ypoBHs. lnaH Bkao4yaeT B cebs psa Mep, CNOCOBCTBYHOWMX W CTUMYSIMPYIOWNMX MPOAAXY «MIOXMUX
OONroB», PecTpyKTypm3auum npoCpoYeHHON 3a40/1KEHHOCTU, CNucaHus ybbITKOB, a TaKXe YXeCTOYEHUHO
npasun GOpMMPOBAHMS NPOBU3NIN NO CCyAHOMY NopTdento.

OnHako nocneacTBus npeanaraeMbliX Mep BbIXOASAT 3@ paMKW TOMbKO 3TUX 3adady. B 3ToMm cMmbicne, nnaH
ABNAETCS 4acTblo yxe wmaywein pedopMbl puHaHCOBOro cektopa. lMpeanoxeHHble B [lnaHe Mepbl He
ABMIAIOTCA COBEPLIEHHO HOBbIMW; MJ1aH TOJSIbKO MEepevyncsina  ChNMCoK CyLECTBYIOWNX WHULMATMB WU
pacnpeaennn 0653aHHOCTU MO MOHUTOPWHIY M OTYETHOCTM pe3ynbTaToB. bonblwas vacTtb 6blna HayaTa B
Hauvane 2010 rogma, HekoTopble 6bin 0603HaudeHbl B KoHuenuuu duHaHcoBoro passutusa netom 2009
roga, a uaess doHaa CTpeccoBbIX aKTMBOB MyccupoBanach ¢ 2008 roaa.

HoBbiIM M HeobblyHbIM B [naHe ABNSIETCA TO, YTO KoopAuHUpytowass dyHKUMa 6blna BO3JIOXEHa Ha
MWHUCTEPCTBO DKOHOMUKM U TOproBaM, KOTOPOE A0 CUX TMOpP HE Yy4yacTBoBasio B pa3paboTke u
ocyllecTBneHnn (QPpUHAHCOBOW MOAUTUKU. DTO MOXET OTpa)XaTb pacTywyl ponb MuHUCTEpPCTBA B
SKOHOMMYECKOW MONMUTUKE.

Mbl yXe MNpOKOMMEeHTMpOBanu 60MblUy 4YacTb M3 npeanaraeMbix Mep. Mbl NpUMBETCTBYEM HEKOTOpbIe
npeasoxXeHns U COMHeBaeMCs B AOCTOMHCTBaX Apyrux. bonee noapobHbIn aHanus nnaHa v pUHaHCOBOM
MOJIUTUKN B LENOM MOXHO HaWTu B ocoboil OTMETKe, BbINyCK KOTOpow 6yaetr Bckope. B uenow,
peanusaums nnaHa JAO/HKHA YXeCTouuTb perynmpoBaHue 6aHKOBCKOro cCekTopa, caenaTtb ero 6onee
CTabunbHbIM, HEeCKONbKO 6onee Npo3payHbiM, MeHee NPUBbINbHBIM U, BEPOSTHO, MeHee 3 dEKTUBHBIM Kak
dnHaAHCOBOro nocpeaHuka.

Cabut XakumxaHoB
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Hoeblie akyuoHepbl HypbaHka

20 aHnBaps 2011 roga HypbaHk packpbin CTPYKTYpPYy CBOMX akunoHepoB Ha 1 aHBapsa 2010 roga, Ha aaty
BCKOpe MOoC/e 3aBeplleHus pasMelleHus A0MOSHUTENbHbIX MPOCTbIX akuumil. Kak nokasbiBaeT Tabnuue
HMXKE W BOMPEKM HaLIMM OXWAAHUAM, Kaxkaas U3 Tpex rpynn akuMOHepoB BOCMOSIb30Basiacb NPUMEpPHO
OAMHAKOBOM AoNnen npas NpeMMyLLeCTBEHHOM MOKYNKM NpeaoCcTaBieHHbIX UM (nocneaHun ctonbel).

CTtpykTypa akunoHepoB HypbaHka, M/H. MPOCTbIX aKUWiA.

dons
KOJINYEeCTBO KOJINYECTBO  BbIKYMJIE€H-
25 HoA6pA 1 aHBapsa npeanoXxeHH BbIKYM/JI€EH-  HbIX
2010 2011 bixakumin* HbIX akumin  axkumnn®t
CapceHoBa 2.32 7.29 7.45 4.97 66.7%
TOO «lennoc» 0.29 1.04 0.92 0.75 81.6%
MuHopuTapum 0.57 2.19 1.83 1.62 89.0%
Bcero 3.18 10.53 10.20 7.35 72.1%

UcTouHuk: [aHHble KOMnaHuu, pacyeTtsbl Xasiblk ®UHaHC.

B cratbe oT 14 guBapsa (“EBpoobnuraumm Hyp6aHk-2011 HabupatoT Bec») Mbl yTBepXaanu, u4To
«ManoBeposATHO, YTO MUHOPUTAPHbIE aKLMOHEpPbl MMeNU BO3MOXHOCTb CPOYHO MO6UNM30OBaTb CpeacTBa
ANsa BblKyna akuun». Kpome 3TOro Mbl cymMTanu HeuenecoobpasHbiM MOKYMKY akuui MUHOPUTapUAMKU Ha
OCHOBaHWM HalIero O0XwaaHus, 4YTO AOXOAHOCTb Ha WHBECTMpyeMbl KanuTan 6yaeT HeaocTaTo4YHOo
BbICOKOW. TeM He MeHee, BAMBaHME MOr0 6bITb BMOSHE OMpaBAaHHbIM A7 OCHOBHOIO aKLMOHepa,
KOTOPbIV KyNnn Ma)xopuTapHyto aonto B Mmae 2010 roaa 3a HepacKpbITYO CYMMY.

Kak okasanocb, MMHOpPUTapun MHBECTMpOBanu B kanutan 6aHka $144 MnH., BoCnosb3oBaBWNCL 89%-Mun
NpeanoXeHHbIX MM npaB. [MoyeMy OHW caenann 3T0? Mbl MOXEM TOJIbKO CTPOWUTb AOoragku. BO3MOXHbIM
OTBETOM MOXET 6bITb TO, YTO OHW OXMAAKT 6osiee BbICOKY NMPpubbIb HA MHBECTUPOBAHHbLIN KanuTtas, YeM
Mbl. B ntobom cnyyae, 3TO He CHUXaeT HeornpeaeneHHOCTM OTHOCUTESIbHO PbIHOYHOW CTOMMOCTU aKuui
6aHka.

Kanutan ectb kanutan

Kak 3To MeHsieT Haw B3rnsA4 Ha 3ddeKkT BNMBaHMSA KanuTana Ha puck agedonta HypbaHka? He cunbHo.
BnuBaHue kanutana, He3aBUCMMO KTO ero Jenaet, obecneuvMBaeT [AOMOSHUTENbHYI 3aluUTy A4
KpeanTopoB. PbIHOK, MOXOXe, COrnaceH: 3a nocnegHve Tpu Heaenu AoxoaHoctb no Hypbank-2011
CHU3MNack ¢ 12% Hwmxe 10%, cnpaabl Mexay ueHaMm NOoKYMNKU U MPOoAaXn TakxXe Cy3uancb. Mbl cumtaem,
YTO AOXOAHOCTb MOXeT ynacTb ewe 6onbwe, A0 8-9%, oTpa)kas pe3Koe CHMXKEHWE KPaTKOCPOYHOro
KpeaAnTHOro pucka, HO He 6onee, Tak Kak KOPOTKWA CPOK MHBECTMPOBAHWS W PUCK MeHee BbIrOAHOro
PEVMHBECTUPOBAHNSA HaYHYT OrpaHMYMBaTh NOTEHUMANbHbBIN A4OXO0A4 W anneTUT MHBECTOPOB.

Cabut XakumxaHoB



HALYK FINANCE
Eeredenvrivii 0630p 25 ansaps 2011 e.

FopHaﬂ NMPOMbLIWITIEHHOCTb U MeTannypruma

SAT&Company 3aeepwuna cdesnky no nokynke Lankus LuHk

18 auBaps 2011r., Wankuna LnHK, coobwmna o 3aBeplleHMn BJIMBaHUSA KanuTaia B pa3Mepe $50MH co
CcTopoHbl SAT&Company B 06MeH Ha 24,7MH BHOBb BbINYLEHHbIX aKUWIA KOMMNAHuUW. TpaH3akums 6bina
3aBeplleHa Ha cneayrLwnii AeHb Nocse Toro, Kak npaBuMTeNbCTBO KasaxcTaHa oTka3asnocbk OT CBOEro npasa
NpenMyLLeCTBEHHON MOKYMNKKW. MonyyeHHbIn Kanutan 6yaeT MCnonb30BaH ANS NoralweHns 3a40/1KEeHHOCTH
nepen BTA 6aHKOM 1 Ans nononHeHns o60poTHOro KanuTana.

OA4HaKo 3TUX CPeACTB HeAOCTaTOYHO A8 MUHAHCMPOBAHUSA KanuTasbHbIX MHBECTULMA KOMAAHUKW, KOTOpble
BktoUatoT $71MH Ha peanusauunto 3Tana 1, B KOTOPbLIA BXOAUT BO3BEAEHNE HOBOIMO 3aBoAa M pacluMpeHue
pyoHumka o 1,5MH ToH B roa, n $145MH Ha peanusauuwio DTana 2, KOTOPbIA MO3BOAWUT YBENYUTb
npoussoactso A0 4,0MH TOH B roa. (cM. crtatbio “lWankma UuHK nonyunt $50MH  KanuTanbHbIX
mHBectuumn” B ExxeHepenbHuke Xanblk ®uHaHc oT 9 aBrycra 2010 r.)

MNMoka HesicCHO Kak 6yayT dWMHAHCMPOBATbCA KanuTalibHble 3aTpaTbl KoMnaHun. C yyeToM BAMBaHMA Y
KOMMNaHWM B MpuHUMNE crnocobHa npoduHaHcupoBaTb ITan 1 3a cyeT A0AroBoro (hMHAHCUPOBAHMUS, HO
KpeauMTopaMm MOryT NOHAA0bUTLCA AOMOMHUTENbHbIE FAPAHTUN OT aKLUMOHepa WM TPETbEN CTOPOHDI.

Mbl He OXwaaeM, UYTO AaHHAsi HOBOCTb OKaXeT BJIMSIHME HAa LEHY KOMMaHWKW, TaK KakK HOBOCTb 6Oblna
OXMAaeMa U yXe TMOMHOCTbI Y4UTeHa B PbIHOYHOM OLEHKE CTOMMOCTM KOMMaHuu. Mbl ocyllecTBisieM
aHanuTuyeckoe nokpbiTe LWankum LWHK, Halwa pekoMeHaauums - [epxaTb, C LENEeBOM LEeHoW B
$0.21/rAP.

Mapusm XKymaann
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HedTb 1 ras

lpozHo3 Fitch no HegpmezazoebiM KomnaHusiMm CHI™ “cmabunbHbIl”

MporHo3 Fitch no HedTerazosomy cektopy CHI crabunbHbii. Fitch cumTtaer, 4tOo “OCHOBHbIE
HedTerasosble KOMNaHun B Poccnn n CHIC coxpaHAT ypoBHM A06bluM 1M DMHAHCOBbIE NokasaTenn, u 6yayT
MMeTb AOCTaTOYHbIA 3amnac NMPOYHOCTM M BO3MOXHOCTb MO MpuBAEYEHWUO aonra Ansg duHaAHCMPOBaHUS
CBOMX 3HAUYMTENbHbIX MPOrpaMM KanenoXxeHuin”. FocyaapcTBeHHas noaaep)Kka U NpuBsi3Ka K CyBepeHHbIM

penTuHram 61aronpusaTHO BAUSIET HA PEUTUHIN KOMMAHWNA.

Fitch oxunpaeTt, 4To Npon3BOACTBO yrnesogoponos B Poccum n CHIN 6ynetr AeMOHCTpUpOBaTh MeASIEHHbIN
POCT Ha 3pesibiX MeCTOPOXAEHUSAX W BbICTPbIM Ha HOBbIX MECTOpPOXAeHUSX B BocToyHon Cubupu u Ha
Kacnuiickom wenbde.

MporHo3mpyeTcsa poCT LEH Ha ras Ha BHYTPEHHEM pblHKe Ha 15% B 2011 roay Ansa AOCTUXEHMS napuTeTa
C eBponencknmmn ueHammn B 2014 roay.

Fitch oxwupaet, uto B 2011 roay KasaxcTaHckve HedTerasoBble KOMMAHUM YMEPEHHO Yyry4waT
nokasaTesib SieBepeaxa A0 X2.1 B pe3ynbTaTe yBe/IMYEHUS ONEPALMOHHOIO AEHEXHOI0 NoToKa. PeiTuHIm
HedTerasoBbix koMmnaHwit CHI oTpaxkatoT BbICOKME TMOKasaTeNn 3aMelleHMst 3anacoB W BbICOKYH
NpPOAOIKUTENBHOCTb XW3HW 3anacoB, U CUSbHbIE CBSA3W C FOCYAapCTBOM.

Fitch oxwupaeT, 4TO KOAMYECTBO CAUAHMA U MOMNOLWEHUA YBENMYUTCSA 3a cyeT MpuobpeTeHuMn Kak Ha
pa3BUTbIX, TaK U Ha pa3BMBAOLLUMXCHA pbiHKax. C BOCCTAHOBNEHWEM SKOHOMUKMU, HedTerazoBble KOMMaHUK
Poccun n CHI 6yayT 3amMHTEepecoBaHbl B YCUJIEHUM CBOUX PbIHOYHBLIX MO3UUMA. CAUAHMS U MOrOoLWeHUs
6yayT ncnonb3oBaTbCA AN pacluinMpeHuns 6usHeca n yBennmyeHums Ao pbiHKa.

bakbiT)xaH XoLlaHoB
Mupamryns Mapasiosa
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MupoBble pbIHKU

MpoueHTHbIe cTaBku, %

KazaxcraH Poccus YKpauHa
CraBka ped. HBK 7,00 CraBka ped. LB PO 7,75 Ownck ctaska HBY 7,75
KAZPRIME 1,83 MOSPRIME 4,00 YKkp. Mex6aHK, cp. cTaBka 2,20
Espona CLIA Benunko6putaHus
CraBka ped. ELIB 1,00 JVCKOHT. cTaBka 0,75 MwuH. cTaBka 3aiMa 0,50
LIBOR BP 3M
LIBOR EUR 3M 0.96 LIBOR USD 3M 0,30 o] 3 0,78
AnoHus Kutan Kopes
Bas. anck. craska 0,30 BazoBas craeka 5,56 OduumnansHas ctaska 2,75
Libor JPY 3M 0,19 LLlaHxal MmexbaHK. cTaBka 6,80 KORIBOR 3,00
Benapycb

NBRB ref. rate 10,50

Uudnauus, % O6MeHHbIN KypcC
1H ir
Crpana 2009 focnen. 1M 12M CrpaHa Tukep Cnotr % ir % dopsapa
KasaxcraH 6.3 fex 10 0.7 7.8 KasaxctaH  USDKZT  146.93 -0.1 -0.7 146.69
Poccus 8.8  [fex10 1.0 8.7  poccus USDRUB 29.92  -0.6 0.6 31.17
YkpauHa 123 Aex 10 0.8 91 ykpauna USDUAH 7.89 -0.8 -3.0 8.42
Benapycb 10.1 Jek 10 0.8 9.9  Benapych USDBYR  3018.0 0.2 5.7 n/a
CLUA 3.8 [fex10 0.2 1.4 Esposoma EURUSD 1.36 1.7 -3.9 1.35
EsposoHa 0.9 Hex 10 0.6 2.2 Benuko6putr GBPUSD 1.60 0.8 -1.7 1.59
Bennko6pnTtanus 2.9 MAex10 1.0 3.7 Anownus USDIPY 82.57 -0.4 -9.1 82.11
Anoxua -7 Hosa 10 -0.3 0.1 Kurait USDCNY 6.59 -0.2 -3.5 6.45
KuTait 1.9 Aex10 0.5 4.6 Kopes USDKRW  1124.1 0.9 -1.2 1141.76
Kopes 2.8 Aex 10 0.6 3.5
doHAOBbIE PbIHKU
Mocne

MHaekc a. 1H% 1%

MSCI World 1303 -0.5 11.6

KASE 1815 1.3 -5.4

RTS 1885 0.8 23.2

FTSE 100 5896 -1.8 10.5

DAX 7062 -0.2 22.9

NASDAQ 100 2268 -2.4 22.6

S&P 500 1283 -0.8 14.9

DJ 11872 0.7 14.3

Nikkei 225 10275 21 55

Shanghai comp. 2715 -2.7 -14.0

KOSPI 2070 -1.8 20.2
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ToBapHble PbIHKUA

Tosap, USD

Brent
Meab
CsuHey,
LnHk
Hukens
ANIOMUHUIA
YpaH
®deppocnnasbl
Cranb
3onoTo
MweHunua

Kykypy3a

En
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KasaxcTaH cyBepeHHbIl
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UctouHmk: Bloomberg. UcTtouyHmk uHGopmaumm
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97.2 -1.3 24.8
9,459.5 -2.1 28.8
2,510.0 -7.4 4.5
2,301.5 -5.9 -9.0
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2,395.5 -2.3 9.0
63.8 -4.0 44.4
2,755.8 0.0 21.4
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244.2 1.6 66.7
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MexxdyHapoOHbie obnuzayuu

AnbsiHC BaHk 615 UsD  ®ukc  10.5 map-10 map-17 95.6 96.4 11.5 11.3 -9.0 -118 8.0 B-| Caa2|B-

AT® BaHk 100 USD Mnas  10.0 Hos-06 n/a 90.8 93.4 9.7 9.4 -3.2 30 1.2 N.R.|B1|NR

AT® BaHk 350 USD  oukc 9.0 maii-06 maii-16 103.8  104.6 8.1 7.9 -8.7 -26 -7.7  BBB|Ba2|NR
AT® BaHk 450 USD  oukc 9.3  des-07 des-14 105.7  106.6 7.2 6.8 -17.7 -40 -20.7 BBB|Ba2|NR
AT® BaHk 200 USD  oukc 9.3  anp-05 anp-12 104.2  105.0 5.6 4.9 -2.9 -113 -10.3 BBB|Ba2|NR
BTA BaHk 2082 USD Mnas  10.8 aer-10 wwon-18 108.6  109.1  10.2 10.1 13.5 n/a 12.8  B-|N.R.|N.R.
BTA BaHk 497 USD  ®ukc 7.2 aer-10 won-25 71.1 72.5 11.3 11.1 10.3 n/a 7.9 CC|N.R.|N.R.
LentpKpeaut 500  USD  ®ukc 8.6  sHB-07 smB-14 102.7 103.2 7.6 7.4 -11.6 n/a -7.9  B|B1|N.R.
LleHTpKpeaut 300 usb duke 8.0 ¢deB-06 es-11 100.1 100.1 0.6 0.4 -535.9 -555 -539.8 B| B1 | N.R.

BPK 150 USD  ®ukc 6.0 map-06 map-26 90.5 91.9 7.0 6.9 -11.5 -59 -6.1  BBB-|Baa3|BBB
BPK 100 USD  dwukc 6.5 wmioH-05 wuioH-20 100.8  101.7 6.4 6.3 -7.0 -94 1.7  BBB-|Baa3|BBB
BPK 100 USD  ®ukc 7.4 HOs-03  Hoa-13  108.3 109.4 4.2 3.8 7.3 -160 4.1 BBB-|Baa3|BBB
EBpasuiickun 500 USD  ®ukc 7.4 ceH-09  ceH-14 108.3 108.8 4.9 4.7 11.6 -95 10.8 BBB|A3|BBB
Hapoa 6aHk 700 USD  owukc 7.3  mMaii-07 mai-17 102.7  103.7 6.7 6.5 -4.9 -189 1.7  B+|Ba3|B+
Hapoga 6aHk 300 USD  ®ukc 7.8 man-06 man-13 104.5 106.0 5.6 4.9 32.4 -181 25.9 B+|Ba3|B+
Hapoa 6aHk 500 USD  dukc 9.3  anp-08 okT-13 109.5  110.4 5.4 5.1 -3.5 -270 19.2 B+|Ba3|B+
Hapoa 6aHk 500 USD  ®ukc 7.3  sauB-11  gaHe-21 98.4 98.7 7.5 7.4 n/a n/a n/a B+e|Ba3e|B+e
WHTepras 600 USD  owukc 6.4 maii-07 mai-17 104.7  105.7 5.5 5.3 -10.4 -70 2.4  BB+|Baa3|BB
WHTepras 250 USD  dukc 6.9  HOs-04  Hos-11  103.8  104.7 1.8 0.8 -21.7 -128 -5.9  BB+|Baa3|BB
KasAtomMpom 500 USD owukc 6.3 mMaii-10 mMaik-15 106.5  107.3 4.6 4.4 0.0 -38 0.2  BBB-|Baa3|N.R.
Kaskom 300 EUR dukc 5.1 mMap-06  map-11  99.5 100.3 8.1 2.8 -178.9 -34 138.7 B-|B2|B

Kaskom 750 EUR  Oukc 6.9 ¢es-07 ¢es-17 88.7 90.7 9.4 8.9 2.8 28 -3.2  B-|B2|B

Kaskom 500 USD  ®ukc 7.5 HOs-06  Hoa-16  88.3 89.5 10.2 9.9 7.1 23 1.1 B-|B2|B

Kaskom 350 GBP  ®ukc 7.6  ¢es-07 des-12 97.4 98.9 10.4 8.8 19.8 -234 15.4 B-|B2|B

Kaskom 500 USD  ®ukc 8.5 anp-03  anp-13  98.7 99.4 9.2 8.8 -18.5 -200 -7.6  B-|B2|B

Kaskom 250 usb Mnae 8.5 wmoH-07 wmioH-17  76.6 80.1 13.2 12.2 -17.0 n/a -8.4  CC|N.R.|CCC+
Kaskom 500 USD  ®ukc 8.0 HOs-05  Hoa-15  95.1 96.5 9.3 8.9 -14.8 -102 -27.8 B-|B2|B

Kaskom 200 usb Mnae 8.6 wmon-06 won-16 78.8 82.3 13.0 11.9 -14.3 n/a -16.1 CC|B3|CCC+
Kaskom 100 uUsbD Mnas 9.2 HosA-05 n/a 74.5 78.5 10.3 9.7 -0.4 n/a -7.2 CC| Caal | CCC
Kaskom 400 USD ®ukc 7.9  anp-04 anp-14  95.6 97.0 9.5 9.0 -4.6 -89 -13.5 B-|B2|B
KasTem>on 450 USD  dukc 6.5 mait-06 mai-11 100.9  101.6 3.2 0.8 -113.8 -231 6.9 BBB-|Baa3|BBB-
KasTem>Xon 350 USD  ®ukc 7.0 wman-06 man-16 109.9 111.0 4.9 4.6 5.7 -169 4.1 BBB-|Baa3| BBB-
KaszTem>Xon 700 USD  dukc 6.4  okr-10  okT-20 104.9  105.4 5.7 5.6 -0.4 n/a -0.4  BBB-|Baa3|BBB-
Kazsaxlona 200 USD  ®ukc 9.4 HOs-06  Hoa-13  98.0 100.0 10.2 9.4 -20.9 -112 -10.4  WD|N.R.|[N.R.
KM 1400 USD  ®ukc 8.4 wmon-08 won-13  110.7 111.2 3.7 3.5 -7.4 n/a -10.0 BBB-|Baa3|BBB-
KM 1600 USD  ®ukc 9.1 wmon-08 wuon-18 119.0 119.4 5.9 5.9 2.5 n/a 1.1 BBB-|Baa3| BBB-
KMI 1500 USD  oukc 11.8 wuwon-09 sHB-15 1254  125.9 4.7 4.6 -4.2 n/a -4.2  BBB-|Baa3|BBB-
KM 1500 USD  ®wukc 7.0 mai-10 mai#-20 105.5 106.0 6.2 6.1 1.2 n/a 0.6  BBB-|Baa3|N.R.
KM 1250 USD  ®ukc 6.4 Hos-10  anp-21  100.5 101.0 6.3 6.2 1.7 n/a 0.3 I|3§;13a3e| BBB-
Hyp6aHk 150 USD  ®ukc 9.4 okT-06  okT-11  97.9 99.8 12.5 9.7 -48.6 -771 -70.9 N.R.|B3|B
TeHruswesp 1100 USD  ®ukc 6.1 HOos-04  Hoa-14  105.0 106.0 4.7 4.4 3.2 -88 11.1  BBB-|Baa3|N.R.
Temup 6aHk 61 USD  ®ukc  14.0 wmoH-10 wmwoH-22  115.0 118.5 11.6 11.1 n/a -160 n/a B-|N.R.[N.R.
Tpuctan Oiin 420 usb Mnas  10.5 pek-06 awB-12  62.3 67.5 65.2 53.9 75.2 -1,637 -196.6 C|WR|N.R.
XKaiiblkMyHaii 450 USD  ®wukc  10.5 okT-10  okT-15 104.4  105.6 9.3 9.0 9.4 n/a 4.5 N.R.|B3|B

JHaHHblie Ha 1/21/2011
UcToyHuK nHepopmaymm no yeHam: CBBT (Composite Bloomberg Bond Trader), kpome Hypb6aHk — BVAL, Ka3zTem>Xon-BGN.
UctoyHuk: Bloomberg
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BHympeHHuUe obnuzayuu

q)VIKCVIpOBaHHaSI CTaBKa

O6vem | Kyno. | Cpok ao MocnepHas capenka Tekywui cnpoc* npe:?::)y:::ue*
[loNroBo# MHCTPYMEHT |BbINYCKa, |CTaBKa, | norawi-

MJIH TT. % A, roabl LleHa Aox-Tb, % Oarta LleHa Aox-Tb, % Llena Ao:(/—orb,
Central Asia Cement B1 2,700 9.0 0.5 99.08 10.5 20/12/10 97.94 13.0 99.99 9.0
Kaspi Bank B6 10,000 85 4.3 82.55 14.0 06/01/11 79.93 15.0 85.52 13.0
Kazcat B1 5,000 10.0 1.9 87.24 18.0 12/01/11 85.92 19.0 94.98 13.0
Oilan Ltd.B1 500 13.0 0.1 N/A N/A N/A N/A N/A N/A N/A
RG Brands B4 1,500 8.0 0.5 96.03 15.0 27/12/10 96.44 15.0 97.43 13.0
RG Brands B5 1,500 8.0 1.7 98.39 9.0 18/01/11 98.39 9.0 101.60 7.0
RG Brands B6 2,000 8.0 3.7 78.01 16.0 17/01/11 78.05 16.0 82.92 14.0
AnmaTtbiTemip Bl 2,000 12.0 1.8 85.14 22.2 28/12/10 N/A N/A N/A N/A
AnbTep ®uHaHcbl B1 2,500 9.5 0.6 98.83 10.0 24/12/08 N/A N/A N/A N/A
Anbda-baHk B2 3,000 12.0 0.1 101.27 1.5 20/01/11 101.08 3.0 101.40 0.5
ActaHa a3 Cepsuc Bl 289 0.0 0.0 N/A N/A N/A N/A N/A N/A N/A
ActaHa-Heas B2 10,000 15.0 2.8 55.00 44.2 11/01/11 N/A N/A N/A N/A
ActaHa-®uHaHc B10 500 7.5 5.7 81.73 11.0 08/10/08 N/A N/A N/A N/A
ActaHa-®uHaHc B11 10,000 7.5 5.7 83.75 10.9 28/10/09 N/A N/A N/A N/A
ActaHa-®uHaHc B12 8,000 7.8 8.2 67.56 14.0 07/07/09 N/A N/A N/A N/A
ActaHa-®uHaHc B22 10,000 11.0 7.6 99.96 11.0 12/12/08 N/A N/A N/A N/A
ActaHa-®uHaHc B8 500 6.0 0.3 53.00 44.0 21/05/09 N/A N/A N/A N/A
ActaHa-®uHaHc B9 9,000 8.0 10.3 10.00 80.1 20/11/09 N/A N/A N/A N/A
ATOBaHk B4 4,500 8.5 3.8 101.73 8.0 14/09/10 101.61 8.0 115.87 4.0
BaHk LieHTpKpeauT B17 5,000 8.5 1.3 99.36 9.0 17/01/11 99.37 9.0 104.41 5.0
BaHk LieHTpKpeauT B19 6,000 11.0 7.4 99.98 11.0 30/07/08 105.14 10.0 129.63 6.0
BaHk LleHnTpKpeaunt B22 8,000 8.0 3.8 N/A N/A N/A 99.98 8.0 114.14 4.0
Bank LeHTpKpeanT B23 10,000 11.0 13.8 N/A N/A N/A 107.38 10.0 146.57 6.0
BTA Wnoteka B12 1,000 7.0 5.5 46.46 22.0 25/03/09 N/A N/A N/A N/A
BTA Wnoteka B13 1,000 7.0 5.9 39.48 25.0 19/03/09 N/A N/A N/A N/A
BYPJIMHFA3CTPOM B1 3,000 10.0 1.5 92.86 13.0 27/08/09 N/A N/A N/A N/A
Boctokmalwsasog Bl 2,000 14.0 3.8 96.92 15.0 22/09/10 N/A N/A N/A N/A
EBpasuiickuii 6aHk B6 5,000 11.0 4.6 99.67 11.1 13/01/10 103.60 10.0 111.37 8.0
EBpasuiickuii 6aHk B9 35,000 13.0 0.7 N/A N/A 13/01/11 115.12 9.0 123.81 7.0
Ka3 MnoteyHas Ko B18 5,000 11.0 1.9 98.33 12.0 11/01/11 98.34 12.0 101.64 10.0
Ka3 NnoteuHas Ko B11 5,000 6.9 4.2 81.78 12.0 24/06/10 77.90 14.0 83.46 12.0
KasArpo®uHaHc B2 10,000 13.0 3.1 N/A N/A N/A N/A N/A N/A N/A
KasaxcraH Karasbl B4 12,000 12.0 2.6 103.75 10.8 30/10/09 N/A N/A N/A N/A
KasWHBecTtbaHk B5 4,000 10.0 4.4 N/A N/A N/A 103.58 9.0 111.28 7.0
KaskommepubaHk B9 35,000 9.0 5.2 N/A N/A N/A 104.18 8.0 123.33 4.0
KasMyHalas HKo B1 190,000 5.0 33.5 N/A N/A N/A N/A N/A N/A N/A
KasMyHailras HKo B3 248,650 7.0 2.4 N/A N/A N/A 122.53 -2.0 134.58 -6.0
Kap 3aBoa Ac6 M3a B2 1,500 10.0 0.9 85.65 26.5 17/11/10 85.47 30.0 88.09 26.0
KOMBUCHAB B1 2,500 15.0 2.4 N/A N/A 11/01/11 N/A N/A N/A N/A
KoHpaeHcaT B1 3,000 8.8 0.9 23.80 509.4 11/01/11 23.56 N/A 25.45 N/A
NOrMKOM B2 1,700 11.0 2.9 97.50 12.0 15/12/10 97.56 12.0 107.72 8.0
MaHruc Pacn SnekT Ko B6 800 16.0 3.2 117.27 10.0 07/10/10 N/A N/A N/A N/A
MaHruc Pacn dnekT Ko B3 700 12.0 0.8 103.07 9.0 29/09/10 103.06 8.0 106.44 4.0
MaHruc Pacn dnekT Ko B4 500 12.0 1.3 104.68 8.0 12/01/11 103.99 8.5 109.10 4.5
MaHruc Pacn SnekT Ko B5 800 16.0 2.1 112.35 10.0 29/09/10 105.00 13.1 N/A N/A
HapoaHbin 6ank B13 5,000 13.0 7.8 113.07 10.5 13/01/11 110.25 11.0 122.03 9.0
HapoaHbih 6aHk B17 15,000 8.0 8.5 N/A N/A N/A N/A N/A N/A N/A
HapoaHbivi 6aHk B7 4,000 7.5 3.9 98.15 8.0 07/07/10 96.70 8.5 103.42 6.5
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HapoaHbii 6aHk B9

Hyp6aHk B2

Hyp6aHk B5

Hyp6aHk B7

OPJA kpeaut B2
Mpoa KoHTpakTt B3
Mpoa KoHTpakt B2
Campyk-KasblHa
Campyk-KasbliHa B1
TemipbaHk B13
TemipbaHk B14

TEMA Ko. B2
LleHTp-A3 Ton-3Hepr Bl
LlecHa-AcTbik B1
LlecHabaHk B2
LlecHabaHk B4
LlecHabaHk B7
Skubactys NP3C-1 Bl
SKOTOH+ B1

HICK KasCrtpoiCepsuc Bl

SkcnmbaHk KasaxctaH Bl

SkecumbaHk KasaxctaH B2

3,000
3,000
4,000
5,000
10,000
1,500
15,000
15,000
75,000
40,500
8,000
6,000
1,200
20,000
3,000
3,000
3,000
4,000
10,000
1,000
10,000
10,000

7.5
9.0
9.0
7.5
11.0
12.0
10.5
8.0
6.5
4.0
8.0
9.5
13.0
12.5
9.0
9.0
8.0
7.5
12.0
10.0
9.0
9.0

4.4
0.1
0.4
5.3
2.8
2.0
2.0
2.1
9.7
4.6
1.2
5.2
2.3
7.9
0.9
1.5
0.4
16.5
3.9
0.7
2.8
1.4

97.99
100.19
97.92
82.21
99.96
N/A
103.46
99.93
N/A
N/A
88.38
102.47
N/A
84.38
94.08
92.92
98.61
100.00
113.66
93.01
83.43
89.85

8.0
7.5
13.5
12.0
11.0
N/A
9.0
8.0
N/A
N/A
15.0
9.0
N/A
16.0
12.6
14.0
11.0
7.5
8.0
14.7
16.5
16.5

12/08/10
22/12/10
15/12/10
12/11/10
17/01/11
N/A
02/06/10
02/11/10
N/A
N/A
03/12/09
09/07/09
N/A
29/10/10
20/01/10
23/12/10
20/12/10
14/07/10
03/12/10
20/01/10
05/01/11
05/11/10

96.35
100.09
97.75
79.29
95.40
N/A
104.22
98.08
99.99
100.00
N/A
N/A
101.99
84.60
N/A
94.53
98.82
87.24
109.77
N/A
79.83
88.83

8.5
7.5
15.0
13.0
13.0
N/A
8.2
9.0
6.5
32
N/A
N/A
12.0
16.0
N/A
13.0
11.0
9.0
9.0
N/A
18.5
18.5

103.82
100.36
98.49
89.84
104.81
N/A
106.51
103.89
115.54
N/A
N/A
N/A
106.13
92.94
N/A
99.99
100.38
127.84
116.97
N/A
83.61
91.03

6.5
3.5
13.0
10.0
9.0
N/A
7.0
6.0
4.5
N/A
N/A
N/A
10.0
14.0
N/A
9.0
7.0
5.0
7.0
N/A
16.5
16.5

*/laHHble o goxogHocTn Ha 1/21/2011

UcTouHmk: KASE
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MnaBarouwasa ctaBka

Delta Bank B1
JPMorganE1

Kaspi Bank B4
Kaspi Bank B5
Kaspi Bank B7
Kaspi Bank B8

Kazakhtelecom B2
KazTransCom B2
Real-Invest B1

SAT & Co B1

VITA B5

ABON Komnanu B1
Arpap kpeauT ko Bl
ActaHa-OuHaHc B15
ActaHa-OuHaHc B16
ActaHa-OuHaHc B23
ActaHa-OuHaHc B24
ActaHa-OuHaHc B4
AcTtaHa-OuHaHc B6
ActaHa-OuHaHc B7
AtamekeH-Arpo B2
ATOBaHk B5

ATOBaHk B6

ATOBaHk B7

BaHk LeHTpKpeanut B10
BaHk LeHTpKpeanut B11
BaHk LeHTpKpeanut B13
BaHk LeHTpKpeaut B14
BaHk LeHTpKpeaut B15
BaHk LeHTpKpeanut B18
BaHk LeHTpKpeant B20
BaHk LeHTpKpeanut B22
BaHk LleHTpKpeaut B4
BaHk LleHTpKpeaut B6
BaHk LleHTpKpeaut B7
BaHk LleHTpKpeaut B8
BaHk LeHTpKpeant B9
BaTtbic TpaH3uT Bl

BTA WnoTeka B11

BTA WnoTeka B14

BTA WnoTeka B16

BTA WnoTeka B2

BTA WnoTeka B3

BTA Unoteka B5

BTA WUnoteka B7

BTA WnoTeka B8

BTA WnoTeka B9
rNOTYP B2

[aHabaHk B2

[lookaH TeMup xonbl Bl

3,000
1,320
7,000
3,500
5,000
6,000
45,500
3,000
5,000
15,000
6,000
9,000
3,000
8,000
30,000
5,000
5,000
2,000
2,000
8,000
11,000
13,000
13,000
15,000
3,000
2,000
4,000
5,000
3,000
5,000
3,500
12,000
2,000
1,300
2,000
2,000
4,500
18,830
10,000
10,000
14,000
1,500
2,000
4,000
4,000
7,000
4,000
9,000
3,000
30,000

8.7
5.0
7.6
6.8
9.8
9.3
9.4
10.0
10.0
9.8
9.2
8.8
7.3
8.8
9.4
9.0
9.0
9.9
9.2
8.0
10.5
10.9
10.0
8.7
7.7
7.7
7.7
7.7
7.7
7.7
7.5
7.5
9.3
8.2
7.7
8.7
7.7
9.2
8.3
6.8
8.2
8.0
8.3
8.1
8.8
7.2
6.8
8.2
9.2
7.5

1.7
5.1
0.4
1.0
7.4
8.0
8.8
1.5
2.3
32
2.3
2.0
1.5
12.2
12.3
0.6
2.6
0.3
1.4
4.4
7.5
1.3
3.1
0.8
4.7
4.9
5.2
5.7
6.3
11.9
12.8
8.8
0.7
32
4.3
4.6
4.6
8.2
5.5
3.2
7.2
3.7
0.9
4.3
1.5
2.6
5.1
1.2
0.2
17.5

71.22
103.68
98.16
96.13
79.93
130.40
N/A
99.60
100.00
94.50
11.51
N/A
98.21
114.66
50.17
104.25
107.13
18.69
11.54
19.28
104.60
103.24
101.40
100.73
94.96
98.39
83.80
88.06
93.74
99.95
94.49
N/A
101.18
100.58
98.54
95.30
93.19
95.01
56.00
45.00
27.20
N/A
94.00
N/A
45.00
79.26
N/A
106.57
N/A
59.90

32.0
8.9
12.0
12.0
14.0
9.0
N/A
11.0
11.9
10.5
157.6
N/A
8.5
10.0
25.0
9.4
10.0
157.0
145.5
66.0
9.6
7.0
6.7
8.1
9.0
8.1
11.7
11.0
9.0
13.0
8.2
N/A
7.5
8.0
8.1
10.0
9.5
8.7
22.4
35.2
34.5
N/A
15.6
N/A
58.9
17.5
N/A
7.6
N/A
13.5

19/01/11
23/07/10
24/11/10
31/12/10
29/11/10
23/06/10
N/A
08/12/10
24/06/09
15/12/10
30/12/10
N/A
28/12/10
02/09/09
22/01/10
05/11/09
18/02/09
11/08/09
10/09/09
06/08/09
31/12/10
22/10/10
23/12/10
01/07/10
29/11/10
19/01/11
19/03/10
28/07/10
18/11/10
14/09/09
19/01/11
N/A
14/01/11
11/01/11
19/01/11
17/01/11
01/09/10
28/12/10
08/12/10
12/08/10
03/12/09
N/A
17/01/11
N/A
03/08/10
19/01/11
N/A
23/04/09
N/A
13/08/10

N/A
98.95
98.43

N/A
81.02

121.59

N/A
98.30

N/A
99.35

8.08
65.67
96.19

N/A

N/A

N/A

N/A

N/A

N/A

N/A

101.54
101.48
97.83
101.90
95.07
89.41
94.65
90.14
93.85
90.62
96.02
117.70
100.82
94.24
92.01
95.31
93.44
95.00

N/A

N/A

N/A

N/A
84.00

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A
N/A
12.0
N/A
14.0
6.0
N/A
N/A
N/A
10.0
199.4
36.0
10.0
N/A
N/A
N/A
N/A
N/A
N/A
N/A
10.2
8.0
8.0
5.7
9.0
10.5
9.0
10.0
9.0
9.0
8.0
5.0
8.0
10.0
10.0
10.0
9.5
8.7
N/A
N/A
N/A
N/A
29.7
N/A
N/A
N/A
N/A
N/A
N/A
N/A

N/A
106.86
99.13
N/A
89.40
137.65
N/A
100.87
N/A
105.99
N/A
67.52
98.99
N/A
N/A
N/A
N/A
N/A
N/A
N/A
125.58
106.72
109.24
105.08
111.21
104.99
112.28
108.12
114.36
123.95
134.80
154.94
103.50
107.62
106.43
110.65
108.78
120.90
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

N/A
N/A
10.0
N/A
12.0
4.0
N/A
N/A
N/A
8.0
N/A
34.0
8.0
N/A
N/A
N/A
N/A
N/A
N/A
N/A
6.2
4.0
4.0
1.7
5.0
6.5
5.0
6.0
5.0
5.0
4.0
1.0
4.0
6.0
6.0
6.0
5.5
4.7
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
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EBpasuiicknii 6aHk B2
EBpasuiicknii 6aHk B3
EBpasuiicknii 6aHk B4
EBpasuiicknii 6aHk B5
EBpaswuiicknii 6aHk B7
EBpasuiicknii 6aHk B8
EPKA B1

NmcTanbkoH B2
NmcTanbkoH B3

Kasz MnoteuHas Ko B17
Kas MnoTteyHas Ko B12
Kasz MnoteuHas Ko B16
Kas MnoTteyHas Ko B19
Kas MnoteuHas Ko B2
Kas WnoTteyHas Ko B3
Kas MnoTteuHas Ko B4
Kas MnoTteyHas Ko B6
Kas MnoTteuHas Ko B7
Kas MnoTteyHas Ko B8
KasArpo®uHaHc B1
KasaxcTaH Karasbl B2

KasaxcraH Karasbl B3
KasaxcraHckas
MnoTteyHaa KomMnauus
Ka3zaxcraHckas
MnoTteyHaa KomMnauus

KasnHsectbaHk Bl
KaskommepL, NHBecT B1
KaskommepubaHk B4
KaskommepubaHk B5
KaskommepubaHk B6
KaskommepubaHk B8

KasMyHaiilaz HKo B2

KA33KCIMOPTACTbIK B1
KA33KCNOPTACTbIK B2

KeneHTpaHccepsuc
KCMK-3 B1
KCMK-3 B2
HapoaHbii 6aHk B10
HapoaHbii 6aHk B11
HapoaHbii 6aHk B12
HapoaHbii 6aHk B14
HapoaHbii 6aHk B8
Hyp6aHk B6
Hyp6aHk b9
Oppabacel B2

POCA B2

Cb6epbaHk B3
C6epbaHk Poccumn B3
CBA3bBMOHTaX
Temipbark B10
Temipbark B11
TemipbaHk B17

3,000
10,000
10,000
10,000

5,000
15,000

2,500

4,400

4,000
10,000

5,000

5,000

5,000

3,000

5,000

5,000

5,000

5,000

5,000

3,000

3,500

3,500

8,000

10,000
1,250
4,000
7,000
5,500

10,000

10,000

120,000

4,000
6,000
5,000
1,300
1,300
5,000
4,000
10,000
5,000
4,000
5,000
16,000
12,000
1,800
3,000
3,000
3,000
4,500
4,000
6,000

7.5
8.4
7.9
7.8
6.8
7.7
10.0
8.7
13.0
8.4
6.7
7.5
11.0
7.5
7.7
7.2
7.1
6.8
6.8
8.5
8.0
8.3

8.0
8.8
12.0
8.7
8.2
8.7
9.0
8.5
9.3
8.7
8.3
9.9
9.9
7.7
8.3
9.0
13.0
8.0
7.4
12.0
8.0
8.5
8.5
8.5
12.6
6.8
6.8
8.4

0.9
2.2
3.6
12.6
8.0
12.7
2.8
5.7
6.6
5.4
6.2
6.0
2.5
2.7
3.2
3.2
0.2
0.7
3.7
0.9
0.2
2.6

4.9

7.9
1.9
4.6
4.2
4.6
6.6
8.2
8.8
0.3
0.4
1.2
1.2
1.8
4.8
5.2
6.7
7.8
4.2
4.0
4.5
0.8
0.3
0.8
0.8
2.6
5.8
10.9
6.2

100.97
96.84
92.90

113.55

N/A
122.41
N/A
99.30
N/A
79.58
71.35
N/A
N/A
89.68
88.67
87.35

100.40

98.26
N/A
99.99
75.19
65.38

116.49

100.00
94.82
94.26
90.63
94.46
87.10
88.79

N/A
106.97
100.72

N/A

47.35
54.06
92.11
91.12
94.60

101.81
96.37

112.66

N/A
N/A
95.87
102.00
102.00
N/A
78.98
99.99
73.33

6.9
10.0
10.1

7.0
N/A
10.0
N/A

8.9
N/A
13.9
12.0
N/A
N/A
12.0
12.0
12.0

5.0

9.0
N/A

8.5
31.0
24.2

7.0

8.0
12.0
16.0
11.5

9.7
11.5
11.0
N/A

8.9

7.0
N/A
50.0
41.3

9.8
10.5
10.3

7.5

9.0

4.0
N/A
N/A
13.5

6.0

6.0
N/A
13.0

9.0
14.0

13/01/10
10/01/11
30/11/10
05/08/10
N/A
28/08/09
N/A
11/10/10
N/A
19/01/11
07/12/09
N/A
N/A
30/12/10
30/12/10
30/12/10
19/01/11
02/12/10
N/A
14/12/10
02/09/09
15/07/10

27/12/10

30/12/10
15/09/10
24/11/09
25/11/10
10/01/11
17/01/11
18/05/10
N/A
30/06/06
18/01/11
N/A
14/09/09
28/05/10
20/01/11
07/12/10
15/04/10
02/07/10
12/10/10
27/12/10
N/A
29/12/10
10/09/09
30/12/10
30/12/10
N/A
02/07/09
03/11/09
27/11/08

100.41
95.00
93.43
98.42
92.99
86.84
99.97
90.40
91.73
79.27
70.34
88.94
97.90
85.77
88.83
87.53

100.49
99.19
79.73

N/A
N/A
N/A

103.77

99.99
N/A
93.31
90.88
87.73
85.04
84.52
N/A
100.99
100.63
85.00
N/A
N/A
92.11
91.26
92.87
N/A
96.53
112.48
N/A
N/A
N/A
101.10
101.10
N/A
N/A
N/A
N/A

7.0
11.0
10.0

8.0

8.0

9.5
10.0
11.0
15.0
14.0
14.0
10.0
12.0
14.0
12.0
12.0

4.5

8.0
14.0
N/A
N/A
N/A

10.0

8.0
N/A
14.0
11.5
11.7
12.0
12.0
N/A
6.1
7.2
23.3
N/A
N/A
9.8
10.5
10.5
N/A
9.0
4.0
N/A
N/A
N/A
7.0
7.0
N/A
N/A
N/A
N/A

101.27
98.80
99.37

115.76

105.01
93.83

104.92
98.66
99.96
85.99
77.24
97.66

102.15
89.86
93.81
92.47

100.99

100.53
84.81

N/A
N/A
N/A

111.93

112.46
N/A
99.97
104.22
101.90
103.57
105.94
N/A
102.03
100.71
N/A
N/A
N/A
99.59
99.15
102.50
N/A
103.59
120.71
N/A
N/A
N/A
102.63
102.63
N/A
N/A
N/A
N/A

6.0
9.0
8.0
6.0
6.0
8.5
8.0
9.0
13.0
12.0
12.0
8.0
10.0
12.0
10.0
10.0
2.0
6.0
12.0
N/A
N/A
N/A

8.0

6.0
N/A
12.0
7.5
7.7
8.0
8.0
N/A
2.8
7.0
N/A
N/A
N/A
7.8
8.5
8.5
N/A
7.0
2.0
N/A
N/A
N/A
5.0
5.0
N/A
N/A
N/A
N/A
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HALYK FINANCE
Encertedensitviii 0630p

25 ansapn 2011 .

TemipbaHk B4 5,000 9.0 4.4 93.71 9.0 12/01/06 N/A N/A N/A N/A
TemipbaHk B6 4,000 6.8 1.9 39.21 23.1 17/11/10 N/A N/A N/A N/A
TemipbaHk B7 3,000 8.5 4.4 50.00 17.6 12/11/10 N/A N/A N/A N/A
TemipbaHk B8 3,500 8.5 1.4 104.44 8.7 23/08/06 N/A N/A N/A N/A
TeMipnunauHr Bl 500 9.0 1.2 87.95 19.5 25/11/10 N/A N/A N/A N/A
TemupbaHk B18 10,000 8.0 9.1 70.00 13.9 30/12/10 N/A N/A N/A N/A
TopT-Kyapbik B1 2,000 11.5 0.8 103.04 8.1 18/11/10  101.30 9.7 104.38 5.7
Xumdapm B2 3,000 11.0 2.2 N/A N/A N/A N/A N/A N/A N/A
LlecHabaHk B5 3,000 8.3 3.4 84.81 14.0 17/01/11 84.84 14.0 95.14 10.0
LiecHabaHk B6 4,000 8.3 4.9 80.23 14.0 18/01/11 80.24 14.0 93.52 10.0
Skcnmbark Kas B3 10,000 9.0 4.5 85.54 13.0 30/06/10 96.45 10.0 103.70 8.0

*/laHHble o goxogHocTn Ha 1/21/2011

UcTouHmk: KASE
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HALYK FINANCE

Eeredenvrivii 0630p

25 ansaps 2011 e.

KasaxctaHckasa ¢poHaoBasi Gupxka

Konanne I;.Il::l’;. CpeaHeB3BeELUEH. ::'::;Z:f O6beM ToproB | PbiH. kan. | HaMMeHbw. | HamBbicw.
(KZT) LeHa 3a Heaeno (%)* (MnH KZT) (MaH $) 3a 52 Hea. | 3a 52 Hep.

"PT Xonaunur" p
AMF Group 10 3.2
Delta Bank 1300 36.0 1300 2000
ENRC PLC 2470 2564.46 1.99 7.1 21064.5 1800 2800
Kaspi Bank 3489 448.2
Kaspi Bank p 445 445.00 6.3 1.3 409 2865
KAZAKHMYS PLC 3690 3754.72 1.33 49.1 11117.8 2155 3800
Kazcat 1 1.35 -12.34 0.5 13.5 1 4
KazTransCom 2620 41.4 2350 2900
KazTransCom p 800 0.6 800 800
SAR & Companyp
SAT & Company 71 71.07 0.00 11.3 470.7 70 72
SKY SILK
A314 ABTO 175450 116.2
AkT06 3aBoA HedT obopya 1089 4.3
AnmaTuHcknin Caxap
AnbsiHC BaHk 800 51.1
AntoMnHuii Kas 1600
AntomMuHuii Kas p 48
AcTaHa-HeaBM>XMMOCTb 12000 79.5
AcTtaHa-®uHaHC 17500 547.0
AcTtaHa-®OuHaHC p 22138 282.2
AT®OBaHk 5000 795.4 4000 24000
AT®OBaHKk p 5460 412.2
BaHk LUeHTpKpeanTt 670 639.67 4.55 142.7 578.2 515 817
BTA BaHk 4 4.92 -9.72 12.6 1.0 4 1420
Benukasa CreHa 145000 11.8 145000 243000
[NaHabaHk 400 5.3
3AHTAP 387 8.9 298 1250000
Kas Aunctpub Ko 5000 17.4
Ka3 NnoTteuHasa Ko
KazaxTenekom 19700 19462.26 6.14 107.2 1425.0 11800 19800
KazaxTenekom p 9300 9206.15 3.79 43.5 24.8 6000 9523
KasunHBecTbaHk 175 79.8 175 175
KaskoMmepubaHk 464 458.44 2.55 36.7 1766.4 356 700
KaskommepubaHk p 210 173.5 195 296
KasMyHalila3 19700 19415.60 7.07 32.7 9146.8 15155 23501
Kasxpom 11800
Kasxpom p 2000
KaHTt 3922 179.0
Kommeck - Omip B1 5400 4.4 5100 9900
JloHAOH-ANMaTbl 8500 84.4
MaHruc Pacn SnekT Ko 1100 14.5 910 1210
MaHrucraymyHawrasp 5330 38.5 4000 5500
HapoaHbii 6aHk 383 387.83 0.54 27.9 2485.8 250 400
HapoaHbii 6aHK p 185 128.8 168 186
Hyp6aHk 25925 543.4 17000 25925
Opgaabacsl 1480 26.3
Opgaabachkl p 1668 8.3 1668 1668
OpHek XXI 8 41.8

14




HALYK FINANCE

Encertedensitviii 0630p 25 ansapn 2011 .
MNABJIOJAPSHEPIOCEPBUC 1280 94.4 1200 1280
PaxaT 1300 31.0 1100 1300
POCA 686 22.3
POMUKC-P 5 22.1
CEHMM-BAHK 1100 10.9
CHIC - AkTobemyHaliras p 25000 18000 28500
Cymbe 300000 361.6
TeMipbaHk 955 120.6
TeMmipbaHk p 334 11.1 200 500
TeMipansuHr 1445 14.9 1445 1573
Yctb-KaMm Tutan-MarH Ko 29000 373.0
Ycrb-Kam TutaH-MarH Ko p 5400 3.9 4000 6947
Xanblk - KazaxuHcTpax 41030 75.9
Xumdapm 1560 54.2 1000 1950
Xumdapm p 700 0.6
LlecHabaHk 865 896.29 3.62 25.4 77.3 865 1000
LlecHabaHk p 870 14.4 865 900
LLbIMKeHT MyHal OHiM 2841 75.2
SKOTOH+ 14118 8.7
SkecumbaHk KasaxcrtaH 1090 65.0 770 1090
OKcMMbaHK KasaxcTaH p 1045 13.8

*/laHHble Ha 1/21/2011
UcTouHmk: KASE
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HALYK FINANCE

Encertedensitviii 0630p

25 ansapn 2011 .

MexayHapoaHble (poHAOBbIe BUPXKU

Alhambra Resources
Aurum Mining
Avocet Mining

BMB Munai
Cameco Corp
Cameco Corp
Caspian Holdings
Caspian Oil & Gas
Caspian Services
Centerra Gold
Chagala Group
Dragon Oil
Eurasian Minerals
Eurasian Natural Res
Frontier Mining
Halyk Savings Bank
Ivanhoe Mines
Ivanhoe Mines
Kazakhmys
Kazakhstan Kagazy
Kazkommertsbank
Kazmunaigas E&P
Kentor Gold

Kryso Resources
Max Petroleum
Orsu Metals

Orsu Metals

Oxus Gold

Roxi Petroleum
Steppe Cement
Sunkar Resources
Tethys Petroleum
Uranium One
Victoria Oil & Gas
Xtract Energy
Zhaikmunai

Zincox Resources

CAD
GBp
GBp
uUsD
UsD
CAD
GBp
AUD
UsD
CAD
UsD
GBp
CAD
GBp
GBp
uUsD
UsD
CAD
GBp
uUsD
UsD
uUsD
AUD
GBp
GBp
CAD
GBp
GBp
GBp
GBp
GBp
CAD
CAD
GBp
GBp
uUsD
GBp

1.05
5.75
212.00
0.88
38.76
37.78
0.58
0.01
0.14
16.61
4.00
544.0
3.14
1029.0
8.00
10.70
25.53
25.30
1544.0
0.16
6.35
22.15
0.17
17.25
23.25
0.29
19.75
5.00
10.50
54.50
47.50
1.65
5.69
5.70
3.78
13.00
58.00

13

77

N/A
1,623
119
91,631
57,131
11

8

1
7,417
4
5,366
273
22,006
249
1,387
69,049
25,083
45,290
0
4,573
6,387
598
241
1,653
77

16

106
612
133
763
1,278
75,270
1,205
542
1,546
1,906

110

670
46
15260
14946

11

3935
85
4484
141
21184
238
3500
14515
14454
13212
17
2474
9318
178
69
168
45

50

33

71
156
121
431
5454
192
53
2405
72

114

100
-23
20
11

-33
-76
54
33
40
52
12
64
13
75
63
16

-30
11
44
44
37
-51
-32

18
-16
30
106

126

0.2
0.9
81.5
0.5
20.7
21.6
0.3
0.0
0.1
9.8
2.6
361.8
1.7
801.0
4.8
6.8
11.5
12.4
955.5
0.1
4.7
17.0
0.0
8.4
9.0
0.2
10.5
4.2
4.1
40.0
16.8
0.9
1.6
2.5
1.0
5.5
31.0

1.20
16.50
246.0

1.30
41.46
40.95

1.23

0.01

0.60
23.60

4.00

560

3.88

1276

9.00
11.26
28.31
28.58

1700

1.20
10.00
26.50

0.20
19.75
29.50

0.43
26.50

9.75
13.25

77.0

52

2.19

5.94

6.95

5.48
13.60

58.5

Venture
LSE
LSE

NYSE Amex
NYSE

TSX

LSE

ASE

OTC BB
TSX

LSE Intl
LSE

Venture
LSE
LSE

LSE Intl

NYSE
TSX
LSE

LSE Intl

LSE Intl

LSE Intl

ASE
LSE
LSE

TSX
LSE
LSE
LSE
LSE
LSE

TSX

TSX
LSE
LSE

LSE Intl
LSE

3HayeHus B BantoTe KOTUPOBKW, €C/IM He YKa3aHo nHoe
UctoyHuk: Bloomberg, Halyk Finance
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HALYK FINANCE
Eeredenvrivii 0630p 25 ansaps 2011 e.

AO «Halyk Finance» (aanee - HF), nouyepHss opraHmsaums AO «HapoaHbi 6aHK KasaxcTaHa».

HacTosiwas nyb6nmkaumsi HOCUT WCKIOYUTENBbHO WMHQOPMaUMOHHBIA XapaKTep W He SBNASEeTCS NpeasioXeHUeMm wnu
nonbITKOW CO CTOpoHbl HF KynuTb, NpoaaTb WAM BCTYNMUTb B WUHYIO CAENKY B OTHOWEHWUM KaKUX-NMB0 LEeHHbIX bymar u
MHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpPble B HacTosiWeln nybamMkauum MOXeT CoAepXaTbCs CCblsika, NpeaocTaBuTb
Kakne-nmbo WHBECTULMOHHbIE peKoMeHAauMn WAnM ycayru. YKasaHHble npeanoXxXeHuss MoryT ObiTb HanpaBeHbl
WCKJII0YMTENIbHO B COOTBETCTBUM C TpeboBaHUAMM NPMMEHMMOro 3aKoHoAaTeNnbCcTBa. HacTosawas nybnankaumst ocCHoBaHa
Ha WHdbOpMaUMK, KOTOPYI Mbl CYMTAEM HAAEXHOW, OAHAKO Mbl He YyTBEpXAaeM, 4YTO BCe MNpMBEAEHHble CBeAeHUS
abCoNtoTHO TOYHbI. [pM 3TOM, OTMEYaeM, YTO Npolias AOXOAHOCTb HE ABMSETCS MokasaTesneM A0XOAHOCTU MHBECTULUMN
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTWU 3@ UCMOJMIb30BaHWE KMEHTaMn MHGOpMaumn, coaepXxalenca B HacTosLwen
nybnvkaumMm, a TakXe 3a CAENKM WM onepaumum C LeHHbIMM 6GyMaraMum M MHbIMKM (PUHAHCOBBIMWM WHCTPYMEHTaMu,
ynoMUHaloWwnuMmucs B Heln. Mbl He 6epeM Ha cebss o06s3aTenbCTBO perynsipHo o6HOBASTb MHMOpMauuto, KoTopas
COAEPXMUTCS B HacTosiwen nybnukaumm uAm UCnpaBisTb BO3MOXHble HeToyHocTW. HF, ero addwunmpoBaHHble ¥
OO/MKHOCTHbIE Nnua, NapTHEpPbl U COTPYAHWKM, B TOM YMCie NMua, yyacTByllMe B MOAFOTOBKE W BbIMNyCKe 3TOro
MaTepuana, OCTaBAsloT 3a cobol npaBO yyacTBOBaTb B cCAeflIkaX B OTHOWEHWM YMNOMMHAKLWMXCA B HacToswen
nybnvkaumMm UeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. TakXe OTMEeYaeM, YTO Ha UeHHble byMaru u uHble
(dUnHaHCOBbIE MHCTPYMEHTbI, paccMaTpMBaeMble B HacToswer nybaMkaumm 1 HOMUHMPOBaHHbIE B MHOCTPAHHOM BasntoTe,
MOryT OKasblBaTb B/IMSIHWE OBMEHHble KypcCbl BastoT. M3MeHeHne 06MeHHbIX KYpCOB BasilOT MOXET Bbi3BaTb CHWMXEHMUE
CTOMMOCTM WHBECTUUWMIA B YyKasaHHble akTuBbl. Cneayet uMeTb B BMAY, 4YTO MHBECTMpOBaHue B AMepuKaHckue
Aerno3nTapHble pacrnucku TakXe MNOABEPXEHO PUCKY M3MEHEHUs 0B6MeHHOro Kypca BajlT, a WHBECTUPOBaHWE B
Ka3axCTaHCKMe LeHHble ByMarm u MHble PUHAHCOBblIE MHCTPYMEHTbI MMeeT 3HauYUTEeNbHbIA pUCK. B ykasaHHOW cBA3W,
MHBECTOPbl A0 MPUHSATMS peweHnss 06 yyacTuM B caenkax C LUeHHbIMM 6byMaramMuM M MHbIMM  (PUMHAHCOBLIMU
MHCTPYMEHTaMM, paccMaTpMBaeMbiMM B HacTosileh nybnavMkauuu, [O0/MKHbI NPoOBOAMTH COBCTBEHHOE uWccneAoBaHue
OTHOCUTESIbHO HaZAEXHOCTU SMUTEHTOB AAHHbIX LEeHHbIX 6yMar n MHbIX PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas uHdopMaumss He npefHasHavyeHa Ans Ny6/IMYHOrO pacrnpocTpaHeHus M He MoXxeT 6bITb BOCNpousBeaeHa,
nepefaHa nan onybnmMkoBaHa, LEIMKOM MM MO YacTsaM, 6e3 npeaBapuTesibHOMO NUCbMeEHHOro paspewenus AO «Halyk
Finance».

© 2011, BCce npaBa 3aWMLLEHbI.

MakposKOHOMMKA [loneBble NHCTPYMEHTbI

CabuTt XakumxaHoB, 7 (727) 244-6541 Mapusam Xymaaun, 7 (727) 244-6538
sabitkh@halykbank.kz MariyamZhl@halykbank.kz

MaaunHa KypmaHranuesa, 7 (727) 330-0157 Mupamrynbe MapanoBa, 7 (727) 244-6538
madinaku@halykbank.kz MiramgulM@halykbank.kz
®UHAHCOBbIWA CEKTOP, AOJIFOBbl€ UHCTPYMEHTbI MapuHa Ecanuesa, 7 (727) 330-0153

MadinaE@halykbank.kz

Bakbim™kaH XowaHoB, 7 (727) 244-6984
BakytzhanH@halykbank.kz

CabuHa AmaHrenbabl, 7 (727) 244-0160
SabinaA@halykbank.kz

Appec: Bloomberg
Halyk Finance HLFN <Go>
np. Anb-®apabu, 19/1, “bU Hypnbi-Tay”, 3B

050013, Anmatbl, Pecnybnunka KasaxcraH

Ten. +7 (727) 259 0467

®akc. +7 (727) 259 0593

www.halykfin.kz
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