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JKOHOMMKA

Unpnayus pacmem ecned 3a yeHaMu Ha npoOyKmbI numMaHusi
UHdbnaumsa B Hos6pe

MoTpebutenbckas nHobNauna B HoS6pb coctasuna 0,8% 3a Mecsu, a rogoBas uMHONAUMA Ha
KOHel Mecsiua Bbipocna Ao 7,7% wu3-3a Hu3koil 6a3bl. C y4eTOM CE30HHON KOPPEKTUPOBKMU,
MHPNALMSA B HOSSBPE HECKONbKO 3aMmeanunack, ¢ 7,5% ao 7% ckr' 3a mecay (cM. PucyHok 1).
PoCT LeH Ha NpoAoBO/IbCTBEHHbLIE M HENPOAOBO/IbCTBEHHbIE TOBapbl CTUMYNMPOBan UHMNAULNLO,
a Tapudbl Ha yCyrm octaBasnCb Ha NPeXHeM YpOoBHe.

Mocne wecTn MecsiLueB pocTa, NPOAOBOSIbLCTBEHHAA MHMNAUMS goctmrna 10% ckr B okTabpe um
Hosi6pe, Takoro ke ypoBHS, Kak n BecHol 2009 roga n B Ha4ane 3Toro roga, Ho HAMHOIO HUXe
20-25% ckr, 3adumkcmpoBaHHbIX netom 2008 roga. LleHbl Ha Kpynbl, NOACONHEYHOE Macno,
MYKY M MSICO MOKasann HanbonblKnA pOCT, TOraa Kak LeHbl Ha MOJIOYHbIE NMPOAYKTbl CHU3UIUCH
(cM. PucyHok 2). Takxe, poCT UeH Ha HenpoAoBOSIbCTBEHHbIE TOBApbl Pe3KO YCKOPMACHA, Npwu
yeM HaubonbLMA POCT MOKa3ann LeHbl Ha ObITOBYHO XMMUIO, CpeacTBa rMrmeHbl U 6eH3unH. o
HaleMy MHEHWD, YCKOpeHWe npoAO0BObCTBEHHON WHMNSUMKM B 6onblielr Mepe CBSI3aHO C
BO3HUMKLWINMM MpobsieMaMm CO CTOPOHblI MNpeasioXXeHMs NpoAYKTOB MUTaHWs, NocneacTeme
3acyxu. B To ke BpeMs, pOCT 3apnnaT B roccektope obecneyms pocT LUEeH Ha ToBapbl B LIESIOM.
MHpNAaums ueH Ha ycnyrn, cpeoum KOTOpbIX AOMUHUPYKOT KOMMYHanbHble yciyru, 6bina
NpakKTUYeCKN Ha Hyse Nocse ckadka B sisHBape.

NHdnaumna ueH npeanpuatMin-nponssoauTeneit B Hosbpe octaBanack Bbicokon, 3,5% 3a mecsay
(12,7% 3a roa), 6naronaps CyLweCTBEHHOMY POCTY LeH Ha HedTb 1 MeTansbl. OTNYCKHbIE LieHbl
Ha noTpebuTenbckne TOBapbl BbipocnM Ha 1,3% 3a HosA6pb. B cekTope npousBoAacTBa
NPOAYKTOB MUTaHWs, HambonbWwnii pocT LeH Habnioaancsa Ha pacTUTenbHOe Macno M caxap.
MpuMeyaTenbHO, YTO MOCNE HECKOSbKMX MecsueB 6ypHOro pocra, ONTOBble LieHbl HA MyKY W
Kpynbl B HOSI6pe OCTanucb Ha NpexHeM ypoBHeE.

PucyHok 1. MoTtpeburtenbckasn nHpnauma no PucyHok 2. [MoTpebutenbckas wHpNAUMA B
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LleHbl B aekabpe

Mbl 0XXnaaeMm, 4To noTpebuTtenbckas MHMOASUMS C YYETOM KOPPEKLMN Ha CE30HHOCTb HECKOJIbKO
yckoputcss B Aekabpe, nNpuv  4YeM  NIMAMPYHOLMM  KOMMOHEHTOM 6yayT  ocTaBaTbCs
noTpebuTenbCckMe ToBapbl, Toraa Kak MHMASAUMS LEH Ha yCnyru, BEpOsiTHEW BCEro, OoCTaHeTcs
HU3Kon. TaknuM 06pasoM, Mbl OXWAAEM, YTO UHAEKC NOTPEOUTENBCKUX LUeH BblpacTeT Ha 0,7%-

1 ¢ck(r) - c y4eToM ce30HHO/ KOPPEKTUPOBKM (B ro40BOM BbIpaxeHun)
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0,8% 3a pekabpb, a rogoas uHdbnauma yckoputcs ao 7,8-7,9%, octaBasicb B paMkax 6-8%
AunanasoHa, yctaHossieHHoro HBK. Takxke Mo HawwuMm 0XuaaHusIM, NPOMbIWNeHHas MHQIsums
coctaBuT 2% 3a pekabpb (13% 3a roa), 6naropgapsa pocTy UeH Ha HedTb, Medb, ypaH u
XEenesHyl pyay.

MaanHa KypmaHraanesa
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Xnmunyeckas n POMbLILWNEeHHOCTb

Sunkar Resources 3aHsin $15 MsIH Ha uUHeecmuyuu, CHUXaroujue pucku

Ha npownon Hepgene Sunkar Resources (AIM:SKR) obbsiBun, uto AT® BaHk KasaxcTaH, uneH
rpynnbl UniCredit onobpun KpeaouTHYI nWHUIO ANA npoekTa pa3paboTtkm YYunucamckoro
MecTopoxaeHuns dochoputoB B AKTHOOMHCKOM obnactm Pecnybnukm KasaxcrtaH. JIumMut no
KpeaouTHOM NuHun coctasnsetr $15 MH CpokoM A0 3-X neT, M3 KoTopbix $5 MH MoryT 6bIThb
nosy4yeHbl Cpa3y Xe, a ocTaBlasca YacTb 6yaeT ocBamBaTbCa NO Mepe NoANMMCaHNA KOHTPaKTOB
Ha CObIT NPOAYKLUM U A0CTUXeHnsa Tpebyembix 06beMoB npoaax docdopHoi Myku (DARP).

KoMnaHunsa nnaHupyeT Mcnofib3oBaTh 3aeM Ans GUHaHCMPOBAHMSA MOKYMKM OCHOBHbIX CPEeACTB U
NOMNoOJIHEHUS 0BOPOTHbLIX CPeAcTB ago4vepHen kommnaHum TOO “Temup-Cepsuc”. Bkyne c paHee
NOAMWCAHHOM NUHWEN Ha aKuMoHepHoe duHaHcupoBaHue B $10 MH, AaHHbIA 3aeM NO3BOAUT
KOMMNaHWW MOKPbITb HY>XAbl 060POTHOrO KanuTana Ao cepeaunHel 2012 roaa.

Sunkar nnaHupyeT co3aaTb BbICOKOpeHTabenbHoe Npou3BOACTBO AuM-aMMoHundochaTa (DAP)
Ha Yunucaiickom MmectopoxaeHun. Co BpeMeHW Ny6AnyHOro pas’MelleHUs akuui KomMnaHuu,
LeHa 3a aKLUMIo 3aBUCena OT OXuaaeMbli BEpOSTHOCTM peanm3aunn AaHHOro naaHa. Ha cerogHs
TpebyeMble KanuTanoBMNOXeHUs 3TOro njaHa coctaBnsawT $740 MH. KoMmMnaHus euwe He
onpenenunnacbk C UCTOMHUKaAMU DUHAHCMPOBAHMSA, OAHAKO Mbl OXMUAAEM, YTO OT OAHOM TpeTu A0
NonoBUHbI Tpebyemoro GOHANMPOBaHUA COCTaBAT BAMBAHUSA CO CTOPOHbl AKLWMOHEPHOro
Kanutana. A noka 3T niaHbl No npomssoacTBy DAP He MaTepuanm3oBasincb, UM €CNU OHU He
MaTepuanunlyoTcs, KoMmnaHus 6yaet npousBoanTb M nponaBaTb DARP, MeHee peHTabenbHbIn
NPOAYKT, KOTOPbI/A MNPOM3BOAMTCA NyTeM u3aMenbyeHns $ochopHONn pyabl C MUHMMaNbHbIMU
KanuTanoBNOXEHUAMMU.

Hawe MHeHue
Mbl cuMTaeM, YTO HOBOCTb YMEPEHHO NO3UTUBHA AN akuum Sunkar.

KpeaoutHasa nnHusa oT AT® baHka no3BoaAuT NpoduHaHCMpoBaThk peanusauuto “lMnaHa b” n, Tem
CaMbIiM, JAacT KOMMNaHMK 6o0nblue BpPEMEHW U YAy4ylWwUT ee Mo3uUUI0 nepes BAMBaHMEM
aKLUMOHEepHOro Kanutana.

B TO Xe camoe BpeMfa, Mbl He CUYMTaAeM, YTO AaHHAsA HOBOCTb HABNAETCA AOMOJIHUTENbHbIM
NoATBEPXAEHMEM 3KOHOMMYeCKon 0b6ocHoBaHHOCTM [MnaHa A, 6onee puckoBaHHOro u 6onee
ambuumosHoro nnaHa npomussonctea DAP. CtpykTypa caenkm ¢ AT® BaHkoM, B KOTOpoin 6aHkK
nonbiTanca orpaguTb cebs OT pUCKOB, CBSA3aHHbLIX C M1aHOM A, KOCBEHHO MOATBEPXXAAET Halle
MHeHue.

TakuM obpasoM, AaHHas HOBOCTb 61aronpusaTHa TOAbKO ANS HbIHEWHWX aKUWMOHEpOoB, TakK Kak
yBE/IMUYMBAET CTOMMOCTb KOMMAHMUN B Cllyyae NecCUMMUCTUYECKOro CLeHapus. DTO TakXKe MOXHO
NOHUMATb KakK CHWXXEeHWEe CTOMMOCTU aKLMOHEPHOro KanuTtasna A0 BAMBAHMSA HOBOrO KanuTana.
OaHako HOBOCTb WMeeT He3HauuTenbHblil  3ddekT Ha obwnii  pasmep Tpebyembix
KanuTtanoBnoxeHuu no MnaHy A, n cnepgosaTenbHO, U He BAUSIET Ha CTOMMOCTb aKLMOHEPHOro
Kanutana nocne BAMBAHWSA HOBOMo KanuTana, M Ha KOHe4YyHoe pa3BOAHEHWE WCXOAHOro
KanuTana.

Mbl ocywecTtBnseM nokpbiTne Sunkar Resources (AIM:SKR) c¢ uenesoi ueHol 30 GBp u
pekoMeHaaumen [OdepxaTb. [MOAHbLIA TEeKCT aHaIUTUKM NO  KOMMNaHWM  [OCTYNeH Ha
www.halykfin.kz.

Mapusam XXymaann
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Kase

lNepebit ¢pbroyepc Ha KPb

Buepa, 6 pekabps, KOb 3apernctpuposan nepsyto caenky no dblovepcaM Ha Kypc gofnapa
CLLA Kk TeHre. 270 6bi51 TpexMecsvHbIn dblovepc ¢ noctaskon 15 aekabps 2010.

K®B ycTaHoBMMa CTaHAapTHbie AaThl MOCTaBKM Ha 15 MapTa, WIOHSA, ceHTabpa u aekabps u
CTaHAApTHbIE CPOKM KOHTPAKTOB paBHbIE TPEM U LLIECTU MecsLaM.

Mbl oXuaaem, 4TO UeHbl Ha pblHKe BanlOTHbIX (blovepcoB 6yayT cnenoBaTb BHebUpeBOMY
pblHKY  6ecnoctaBoyHbiX dopsapaoe (NDF), Ha KOTOPOM  AOMUHUPYIOT  KPYMHbIE
MeXAYyHapoAHble WrpokM. B 3TOM cMbicne @blOYEpPCHbIA PbIHOK He AaeT  Kakux-mbo
NpemMyLLecTs A7 KPYMHbIX Ka3axXCTaHCKMX KOMMepuyeckuX 6aHKOB, KOTOpble YyXe UMeloT
poctyn K pbiHKy NDF. Ona 6onee Menkux y4aCTHMKOB pblHKa dbtovepcbl KASE oTKpblBalOT
BO3MOXHOCTb 3aHWUMaTb BaIlOTHYH MO3MUMI0O B LENSX CNeKkynasuum uam xemxXmpoBaHusi, 6e3
NCNONb30BaHUA NOCpeaHNYECTBa KPYMHbIX 6aHKOB. B 4UMCNO 3TUX YYACTHUKOB pblHKa BXOASAT 2-
3 6pokepcknMx KOMNaHun n psg 6onee Menkmux 6aHKOB.

Yto kacaetcsa dbloyepcoB Ha wuHAekc KASE, To 3a4ecb Cnpoc A0 CUX MOp OcCTaBancs
HeyZl0BNETBOPEHHbLIM W, CNefoBaTeNbHO, CKPbITbIM. Mbl Monaraem, Tak Xe Kak U 6upxa, 4To
dhbtoyepcbl Ha MHaekc KASE 6yayT WMHTepecHbl ANnsi 6poKepoB M MX KJWEHTOB, AaBas MM
BO3MOXHOCTb Xe[XXMPOBaTb M YKOPauMBaTbCsl MO Ka3axCTaHCKOMY (DOHAOBOMY PbIHKY. XasblkK
®uUHaHC NnaHMpyeT KoTupoBaTb dbtovepcbl Ha MHaekc KASE co cpokoM B 3 M 6 MecsiLeB B 06e
CTOPOHbI.

TpeboBaHMa K y4yacTHMKAM TOpProB BKAw4YalT B cebsa craHpapTHoe TpeboBaHue no
NOAAEPXAHMIO Ha4vyanbHON MapXu M MO BHECEHWUKD MNepBOHa4YasbHOrO0 B3HOCA B rapaHTUIHbBIN
doHa. K ToMy e cyllectByeT pe3epBHbii doHA B pa3Mepe KZT170 mnH. Ana yyactmsa Ha
BaNOTHOM (DbOYEPCHOM pbIHKE YYaCTHMK A0/KeH 6bITb YneHOM KOB ¢ MMHMManbHbIM pa3MepomM
cobcTBeHHOro kanutana He MeHee $50 MnH. Ons ToproB ¢dbiovepcamm Ha WMHpekc KASE,
TpeboBaHMa K KanuTasay OTCYTCTBYIT. Mbl nonaraem, 4yto KO®B onyctuna TtpeboBaHua no
Kanutany Ans Toro, 4tobbl AonycTuUTb 6onblie 6pOKepPOB Ha PbIHOK, T.K. CMPOC HA WMHAEKCHbIE
dblovepchbl AOMXKEH B OCHOBHOM UCXOAUTb OT HpoKkepCcKunx knmeHToB. KOB cornacHa, 4to Takue
OrpaHUyYeHns He JNy4ywui crnocob KOHTPOSS puCKa KOHTpareHTa M no3aHee, BO3MOXHO,
nepecMoTpuT TpeboBaHNA B CTOPOHY YXXECTOYEHMUS.

TypnaH MbiH6aeB
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MupoBble pbIHKU
MpoueHTHbIe cTaBku, %
KasaxcraH Poccus YkpauHa
CraBka ped. HBK 7,00 CraBka ped. LB PO 7,75 Ownck ctaska HBY 7,75
KAZPRIME 1,98 MOSPRIME 3,95 YKkp. Mex6aHK, cp. cTaBka 5,00
Espona CLIA Benunko6putaHus
CraBka ped. ELIB 1,00 JVCKOHT. cTaBka 0,75 MuH. cTaBka 3aiMa 0,50
LIBOR BP 3M
LIBOR EUR 3M 0,97 LIBOR USD 3M 0,30 (0] 3 0,74
AnoHus Kutan Kopes
Bas. auck. craBka 0,30 BasoBas craBka 5,56 OduumnansHas ctaska 2,50
Libor JPY 3M 0,18 LLlaHxal MexbaHK. cTaBKa 3,32 KORIBOR 2,80
Benapycb

NBRB ref. rate 10,50

Uudnauus, % O6MeHHbIN KypcC
1H ir
Crpana 2009 nMocnen. iM 12M CTpaHa Tukep cnotr % 1r % cdopsapna
KasaxcraH 6.3 Hos 10 0.8 7.7 KasaxcTaH USDKZT  147.68 0.1 -0.7 147.28
Poccus 8.8  Hoa10 0.8 8.1  poccus USDRUB 31.18  -0.7 6.2 32.51
YKpauHa 12.3 OkT 10 0.5 10.1  ykpauna USDUAH 7.97 -1.6 -0.7 8.76
Benapycb 10.1 Okt 10 1.1 9.7 Benapycb USDBYR 3027.0 -0.2 8.8 n/a
CLUA 3.8 Okt 10 0.2 1.0 EsposoHa EURUSD 1.34 1.3 -10.8 1.34
EsposoHa 0.9 Okt 10 0.4 1.9 Benukobput GBPUSD 1.58 1.2 -5.1 1.57
BenvukobputaHus 2.9 Okt 10 0.3 3.2 AnoHus USDIPY 82.53 -1.9 -5.6 82.00
Anoxuns -7 Okt 10 0.4 0.2 Kurait USDCNY 6.66 -0.1 -2.4 6.49
Kuait 1.9 Okt 10 0.7 4.4 Kopes USDKRW  1138.5 -1.8 -1.3 1139.20
Kopes 2.8 Hosa 10 -0.6 3.3
doHAOBbIE PbIHKU
Mocne

UHpekc Aa. 1H % ir %

MSCI World 1247 3.0 6.5

KASE 1652 2.0 -11.7

RTS 1687 5.3 19.7

FTSE 100 5745 1.4 8.1

DAX 6948 1.4 20.4

NASDAQ 100 2191 1.7 22.9

S&P 500 1225 3.0 11.3

DJ 11382 2.6 9.8

Nikkei 225 10178 1.4 2.0

Shanghai comp. 2842 -1.0 -12.9

KOSPI 1957 2.9 21.2
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ToBapHble PbIHKU
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MexxdyHapoOHble obnuzayuu

o6 KynoH Cnpoc* MpeanoxxeHne* Kpenwthbii

SMUTEHT B:I: " |Ban Bua | % aﬂ:ia nﬂ:;-s:. q::.g Liena Aox- | N3m-e 1l 25:::: Liena Aox- (M3m-e 1 Fitcl?rl:::)zry"ﬂs

MJTH Tb,% | Hep. 6n 6n . Tb,% |Hen. 6n &P
AnbsiHC BaHk 615 USD ®wukc 10.5 map-10 map-17 4.6 92.6 12.2 6.4 -75 94.5 11.8 23.8 N.R.|Caa2|B-
AnbsaHC BaHk 219 USD Mnas 4.7 map-10 map-20 N/A 67.5 N/A N/A N/A 71.5 N/A N/A  N.R.|Caa2|B-
AT® BaHk 100 USD MNnas 10.0 Hos-06 N/A 4.5 89.0 9.9 1.7 N/A 92.7 9.5 12.6 N.R.|B1|NR
AT® BaHk 350 USD ®ukc 9.0 Mmaii-06 mai-16 4.4 103.1 8.3 5.4 -96 103.9 8.1 13.5 BBB|Ba2|NR
AT® BaHk 450 USD ®ukc 9.3 ¢es-07 ¢es-14 2.8 104.1 7.8 4.9 -123  104.7 7.6 19.7 BBB|Ba2|NR
AT® BaHk 200 USD ®ukc 9.3 anmp-05 amp-12 1.3 103.1 6.8 72.5 -168 103.8 6.3 70.3 BBB|Ba2|NR
BTA BaHk 2082 USD TMnae 10.8 aBr-10 wwon-18 5.1 107.4 10.4 -11.2 N/A  108.3 10.3 -8.8 N.R.|N.R.|N.R.
BTA BaHk 497 USD ®wukc 7.2 aBr-10 uwwon-25 7.8 68.9 11.7 25.6 N/A 70.4 11.4 38.1 N.R.|[N.R.|N.R.
LleHTpKpeant 500 USD ®wukc 8.6 saHB-07 sHB-14 2.7 101.7 8.0 6.5 N/A  102.3 7.8 15.2 B|B1|N.R.
LleHTpKpeant 300 USD ®ukc 8.0 des-06 des-11 0.1 100.2 6.2 -90.8 N/A  100.5 4.6 81.9 B|B1|N.R.
BPK 150 USD ®ukc 6.0 map-06 map-26 9.7 87.6 7.4 -13.6 -67 90.3 7.1 -5.7 BBB-|Baa3|BBB-
BPK 100 USD ®ukc 6.5 wmioH-05 mion-20 7.2 98.9 6.7 8.5 -112  100.3 6.5 20.2 BBB-|Baa3|BBB-
BPK 100 USD ®ukc 7.4 Hos-03 Hosa-13 2.7 107.2 4.7 0.6 -183 108.7 4.2 0.2 BBB-|Baa3|BBB-
EBpasuiickuit 500 USD ®wukc 7.4 ceH-09 ceH-14 3.4 107.8 5.1 -8.4 -173  108.4 4.9 28.6 BBB|A3|BBB
Hapoa 6aHk 700 USD ®ukc 7.3 Mmai-07 mai-17 5.2 99.0 7.4 9.5 -195 100.3 7.2 12.0 B+|Ba3|B+
Hapoa 6aHk 300 USD Owukc 7.8 wmMain-06 man-13 2.3 104.1 5.9 5.9 -197 104.8 5.6 8.2 B+|Ba3|B+
Hapoa 6aHk 500 USD ®ukc 9.3 anp-08 okT-13 2.6 108.3 6.0 3.0 -287 1089 5.8 0.6 B+|Ba3|B+
WHTeplras 600 USD ®ukc 6.4 maii-07 mai-17 5.4 104.6 5.5 17.4 -144 108.1 4.9 -28.0 BB+|Baa3|BB-
NHTeplras 250 USD ®wukc 6.9 Hos-04 Hos-11 0.9 103.9 2.5 -8.9 -435 1049 1.4 8.6 BB+|Baa3|BB-
KasATtomMpom 500 USD ®ukc 6.3 Mmai-10 mai-15 4.0 106.0 4.7 6.0 -198 106.6 4.6 12.2 BBB-|Baa3|N.R.
Kaskom 300 EUR ®ukc 5.1 map-06 map-11 0.3 99.3 7.5 15.1 -195 100.5 3.3 -50.3 B-|B2|B
Kaskom 750 EUR ®ukc 6.9 des-07 des-17 4.9 89.2 9.2 -0.3 -28 91.1 8.8 12.0 B-|B2|B
Kaskom 500 USD ®ukc 7.5 Hos-06 Hos-16 4.8 87.8  10.3 11.7 5 89.0 10.0 8.9 B-|B2|B
Kaskom 350 GBP Oukc 7.6 ¢esB-07 cdes-12 1.1 96.1 11.3 58.1 N/A 97.2  10.2 29.9 B-|B2|B
Kaskom 400 USD ®wukc 7.9 anp-04 anp-14 2.9 94.6 9.8 22.5 -141 95.8 9.4 23.4 B-|B2|B
Kazkom 500 USD owukc 8.5 anp-03 anmp-13 2.2 96.7 10.1 60.2 -185 97.7 9.6 48.7 B-|B2|B
KaskoM 250 USD Nnas 8.5 wioH-07 wioH-17 1.4 76.5 12.8 21.4 N/A 79.3 12.1 33.3 CC|N.R.|CCC+
Kazkom 500 USD o®wukc 8.0 Hoa-05 Hoa-15 4.1  93.5 9.7 13.7 -84 94.5 9.4 12.9 B-|B2|B
KaskoM 200 USD Nnas 8.6 wion-06 wion-16 0.6 78.8 12.5 -21.5 N/A 81.4 11.7 -4.7 CC|B3|cccC+
Kaskom 100 USD Mnae 9.2 Hos-05 N/A 3.9 745 10.3 N/A N/A 78.5 9.7 N/A  CC|Caal|CCC
KasTemXon 450 USD Oukc 6.5 man-06 man-11 0.4 101.1 3.7 44.2 -314 106.3 -7.7  -902.9 BBB-|Baa3|BB+
KasTemXon 350 USD ®ukc 7.0 maii-06 maii-16 4.6 106.5 5.6 69.4 -221 1109 4.7 -3.3 BBB-|Baa3|BB+
KasTemXon 700 USD ®ukc 6.4 okT-10 okT-20 7.4 103.4 5.9 -12.4 N/A 1039 5.8 -12.3 BBB-|Baa3|BB+
Kasaxlona 200 USD ®wukc 9.4 HOs-06 HOs-13 2.6 92,5  12.5 -155.7 341 97.5 10.4  -20.2 WD|N.R.|N.R.
KMI 1400 USD ®ukc 8.4 wion-08 wion-13 2.3 109.8 4.3 -26.2 N/A  110.7 4.0 -25.4 BBB-|Baa3|BB+
KMI 1600 USD ®ukc 9.1 won-08 wion-18 5.6 116.5 6.3 -17.7 N/A  117.0 6.3 -6.5 BBB-|Baa3|BB+
KMI 1500 USD ®ukc 11.8 wion-09 sxe-15 3.3 123.2 5.4 -25.1 N/A  123.8 5.3 -21.1 BBB-|Baa3|BB+
KMI 1500 USD ®ukc 7.0 mai-10 mai-20 7.1 104.7 6.3 632.6 N/A  105.2 6.3 625.5 BBB-|Baa3|N.R.
KMI 1250 USD ®ukc 6.4 Hos-10 amp-21 7.7 99.6 6.4 -28.4 N/A  100.2 6.3 -22.5 BBB-|Baa3e|BB+e
Hyp6atk 150 USD ®ukc 9.4 okT-06 okt-11 0.8 93.1 18.3 103.0 -11 96.8 13.5 -55.6 N.R.|B3|B
TeHrnswesp 1100 USD ®ukc 6.1 Hoa-04 Hoa-14 3.6 98.5 6.6 177.0 76 105.9 4.5 2.6 BBB-|Baa3|N.R.
Temup 6aHk 61 USD Oukc 14.0 wioH-10 wnion-22 5.9 110.8 12.2 N/A N/A  113.8 11.8 N/A  B-|N.R.|N.R.
Tpuctan Ovin 420 USD TInas 10.5 pek-06 gaHB-12 1.0 61.5 65.3 -68.2 N/A 65.8 56.9 697.2  C|WR|N.R.

JaHHble Ha 12/3/2010

UcTouHuK nHepopmaymm no yeHam: CBBT (Composite Bloomberg Bond Trader), kpome Hypb6aHk — BVAL, Ka3zTem>Xon-BGN.

UctoyHuk: Bloomberg
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BHympeHHue obnuzayuu
¢MKCMpOBaHHaﬂ CTaBKa
O6vem | Kyno. | Cpok ao MocnepHas capenka Tekywui cnpoc* npe:?::)y:::ue*
[loNroBo# MHCTPYMEHT |BbINYCKa, |CTaBKa, | norawi-

MJH Tr. % A, roabl LieHa Aox-Tb, % Aata Llena | Aox-Tb, % | LleHa Ao:(/—orb,
Central Asia Cement B1 2,700 9.0 0.7 93.15 18.0 01/10/10 95.63 16.0 96.84 14.0
Kaspi Bank B6 10,000 8.5 4.4 75.79 16.0 05/08/10 74.41 17.0 79.65 15.0
Kazcat B1 5,000 10.0 2.1 85.89 18.4 26/11/10 71.00 33.6 88.18 17.0
Oilan Ltd.B1 500 13.0 0.2 94.61 18.5 21/01/10 N/A N/A N/A N/A
RG Brands B4 1,500 8.0 0.7 95.12 15.0 04/11/10 95.61 15.0 96.82 13.0
RG Brands B5 1,500 8.0 1.9 97.60 9.0 25/01/10 98.29 9.0 101.72 7.0
RG Brands B6 2,000 8.0 3.9 76.77 16.0 29/09/10 77.50 16.0 82.48 14.0
AnmaTtbiTemip Bl 2,000 12.0 1.9 N/A N/A N/A N/A N/A 85.14 21.9
AnbTep ®uHaHcbl B1 2,500 9.5 0.7 98.83 10.0 24/12/08 N/A N/A N/A N/A
Anbda-baHk B2 3,000 12.0 0.2 102.13 6.0 22/10/10 101.72 5.0 101.85 4.5
ActaHa a3 Cepsuc Bl 289 0.0 0.1 N/A N/A N/A N/A N/A N/A N/A
ActaHa-Heas B2 10,000 15.0 2.9 36.50 65.9 04/11/10 N/A N/A 65.00 N/A
ActaHa-®uHaHc B10 500 7.5 5.8 81.73 11.0 08/10/08 N/A N/A N/A N/A
ActaHa-®uHaHc B11 10,000 7.5 5.8 83.75 10.9 28/10/09 N/A N/A N/A N/A
ActaHa-®uHaHc B12 8,000 7.8 8.3 67.56 14.0 07/07/09 N/A N/A N/A N/A
ActaHa-®uHaHc B22 10,000 11.0 7.7 99.96 11.0 12/12/08 N/A N/A N/A N/A
ActaHa-®uHaHc B8 500 6.0 0.4 53.00 44.0 21/05/09 N/A N/A N/A N/A
ActaHa-®uHaHc B9 9,000 8.0 10.4 10.00 80.1 20/11/09 N/A N/A N/A N/A
ATOBaHk B4 4,500 8.5 4.0 101.73 8.0 14/09/10 101.67 8.0 108.72 6.0
BaHk LlenTpKpeant B12 5,000 9.0 0.1 101.27 4.0 23/09/10 100.26 5.0 100.39 3.0
BaHk LleHnTpKpeant B17 5,000 8.5 1.4 100.71 8.0 20/10/10 99.33 9.0 102.03 7.0
BaHk LleHTpKpeaunt B19 6,000 11.0 7.6 99.98 11.0 30/07/08 105.21 10.0 116.77 8.0
Bank LeHTpKpeanT B23 10,000 11.0 14.0 N/A N/A N/A 107.44 10.0 124.97 8.0
BTA BaHk B10 5,000 11.0 4.7 N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B10 5,000 11.0 4.7 N/A N/A N/A N/A N/A N/A N/A
BTA Wnoteka B12 1,000 7.0 5.7 46.46 22.0 25/03/09 N/A N/A N/A N/A
BTA Wnoteka B13 1,000 7.0 6.1 39.48 25.0 19/03/09 N/A N/A N/A N/A
BYPJIMHFASCTPOM B1 3,000 10.0 1.7 92.86 13.0 27/08/09 N/A N/A N/A N/A
Bocrokmawsasog Bl 2,000 14.0 3.9 96.92 15.0 22/09/10 N/A N/A N/A N/A
EBpasuiickuii 6aHk B6 5,000 11.0 4.7 99.67 11.1 13/01/10 103.67 10.0 111.63 8.0
EBpasuiickuii 6aHk B9 35,000 13.0 0.9 107.50 11.0 25/10/10 115.46 9.0 124.37 7.0
Ka3 MnoteyHas Ko B18 5,000 11.0 2.0 97.94 12.0 07/07/10 96.58 13.0 100.00 11.0
Ka3 NnoteuHas Ko B11 5,000 6.9 4.3 81.78 12.0 24/06/10 77.40 14.0 83.07 12.0
KasArpo®uHaHc B2 10,000 13.0 3.3 N/A N/A N/A N/A N/A N/A N/A
KasaxcraH Karasbl B4 12,000 12.0 2.7 103.75 10.8 30/10/09 N/A N/A 100.00 12.0
KasuHeectbaHk B4 12,000 10.0 0.1 N/A N/A N/A N/A N/A N/A N/A
KasMyHarilas HKo B1 190,000 5.0 33.6 N/A N/A N/A N/A N/A N/A N/A
Ka3sMyHawila3 HKo B3 248,650 7.0 2.6 N/A N/A N/A 123.77 -2.0 129.99 -4.0
Kap 3asog Ac6 M3a B2 1,500 10.0 1.0 85.65 26.5 17/11/10 84.74 28.5 86.21 26.5
Kaparanabl XXapbik B1 700 14.0 0.0 99.00 32.7 03/12/10 99.00 32.7 N/A N/A
KOMBUCHAB B1 2,500 15.0 2.6 2.43 500.0 23/12/09 N/A N/A N/A N/A
KoHaeHcaT B1 3,000 8.8 1.0 36.79 765.5 17/11/10 36.87 1,638.8 37.24 1,530.1
KCMK-2 B1 1,500 12.0 0.1 95.35 16.0 07/09/09 N/A N/A N/A N/A
JIOTMKOM B2 1,700 11.0 3.1 69.31 26.0 25/11/10 69.47 26.0 72.77 24.0
MaHruc Pacn SnekT Ko B3 700 12.0 1.0 103.07 9.0 29/09/10 103.58 8.0 105.48 6.0
MaHruc Pacn SnekT Ko B4 500 12.0 1.4 107.09 8.0 06/05/10 105.04 8.0 107.82 6.0
MaHruc Pacn SnekT Ko B5 800 16.0 2.2 112.35 10.0 29/09/10 111.51 10.0 115.76 8.0
HapoaHbii 6aHk B13 5,000 13.0 7.9 115.00 10.3 10/03/10 113.21 10.5 125.55 8.5
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HapoaHbiii 6aHk B7 4,000 7.5 4.1 98.15 8.0 07/07/10 96.61 8.5 103.52 6.5
HapogHblii 6aHk B9 3,000 7.5 4.6 97.99 8.0 12/08/10 96.25 8.5 103.91 6.5
HICK KasCrpoiCepsuc Bl 3,000 9.0 0.2 100.32 7.5 18/11/10 100.17 8.0 100.56 6.0
Hyp6aHk B5 5,000 7.5 5.4 82.21 12.0 12/11/10 82.34 12.0 89.67 10.0
Hyp6aHk B7 10,000 11.0 2.9 106.53 9.0 20/11/09 105.02 9.0 110.40 7.0
OPAOA kpeaut B2 1,500 12.0 2.1 96.33 14.0 02/12/10 96.33 14.0 99.99 12.0
NABTOOAPSHEPIOC B1 2,000 9.0 0.0 99.04 15.0 26/10/10 99.54 17.0 99.65 15.0
MNpoa KoHTpakT B3 15,000 10.5 2.2 103.46 9.0 02/06/10 102.86 9.0 106.89 7.0
MNpoa KoHTpakT B2 15,000 8.0 2.3 99.93 8.0 02/11/10 98.94 8.5 103.04 6.5
Campyk-KasbiHa 75,000 6.5 9.9 115.71 4.5 03/12/10 99.99 6.5 115.71 4.5
TemipbaHk B13 8,000 9.0 1.4 88.38 15.0 03/12/09 N/A N/A N/A N/A
TemipbaHk B14 6,000 9.5 5.4 102.47 9.0 09/07/09 N/A N/A N/A N/A
TEMA Ko. B2 1,200 13.0 2.4 N/A N/A N/A 102.09 12.0 106.43 10.0
LleHTp-A3 Ton-3Hepr B1 20,000 12.5 8.0 84.38 16.0 29/10/10 84.51 16.0 92.92 14.0
LlecHa-AcTbik B1 3,000 9.0 1.0 94.08 12.6 20/01/10 N/A N/A N/A N/A
LlecHabaHk B2 3,000 9.0 1.7 93.40 13.0 10/09/10 91.33 15.0 94.10 13.0
LlecHabaHk B4 3,000 8.0 0.5 98.50 11.0 03/12/10 98.47 11.0 99.48 9.0
LlecHabaHk B7 4,000 7.5 16.6 100.00 7.5 14/07/10 87.18 9.0 104.85 7.0
Skubactys P3C-1 Bl 10,000 12.0 4.1 113.66 8.0 03/12/10 110.03 9.0 117.45 7.0
3KOTOH+ B1 1,000 10.0 0.9 93.01 14.7 20/01/10 N/A N/A 72.67 53.0
SkcnmbaHk KasaxcTtaH Bl 10,000 9.0 2.9 93.54 11.4 28/06/10 79.14 18.5 83.04 16.5
SkcumbaHk KasaxcraH B2 10,000 9.0 1.5 89.85 16.5 05/11/10 87.95 18.5 90.31 16.5

*/laHHble o goxogHocTn Ha 12/3/2010

UcTouHmk: KASE

10




HALYK FINANCE

Encertedensiteiii 0630p

7 dexapa 2010 e.

MnaBarouwasa ctaBka

Delta Bank B1
JPMorganE1

Kaspi Bank B4
Kaspi Bank B5
Kaspi Bank B7

Kazakhtelecom B2
KazTransCom B2

SAT & Co B1

VITA B5

ABON Komnann B1
Arpap kpeauT ko Bl
ActaHa-OuHaHc B15
ActaHa-OuHaHc B16
ActaHa-OuHaHc B23
ActaHa-OuHaHc B24
ActaHa-OuHaHc B4
ActaHa-OuHaHc B6
ActaHa-OuHaHc B7
AtamekeH-Arpo B2
ATOBaHk B5

ATOBaHk B6

ATOBaHk B7

BaHk LeHTpKpeanut B10
BaHk LeHTpKpeanut B11
BaHk LeHTpKpeanut B13
BaHk LeHTpKpeaut B14
BaHk LeHTpKpeaut B15
BaHk LeHTpKpeanut B18
BaHk LeHTpKpeanut B20
BaHk LleHTpKpeaut B22
BaHk LleHTpKpeaut B4
BaHk LleHTpKpeaut B6
BaHk LleHTpKpeaut B7
BaHk LleHTpKpeaut B8
BaHk LleHTpKpeanut B9
BaTtbic TpaH3uT Bl

BTA WnoTeka B1

BTA WnoTeka B11

BTA WnoTeka B14

BTA WnoTeka B16

BTA WnoTeka B2

BTA WnoTeka B3

BTA Unoteka B5

BTA Unoteka B7

BTA WnoTeka B8

BTA WnoTeka B9
rNOTYP B2

[aHabaHk B1
[aHabaHk B2

[lookaH TemMup xonbl B1

3,000
1,320
7,000
3,500
5,000
45,500
3,000
15,000
6,000
9,000
3,000
8,000
30,000
5,000
5,000
2,000
2,000
8,000
11,000
13,000
13,000
15,000
3,000
2,000
4,000
5,000
3,000
5,000
3,500
12,000
2,000
1,300
2,000
2,000
4,500
18,830
500
10,000
10,000
14,000
1,500
2,000
4,000
4,000
7,000
4,000
9,000
1,000
3,000
30,000

8.7
10.4
8.3
6.8
9.6
9.4
10.0
8.8
9.2
7.2
7.3
8.8
9.4
9.0
9.0
9.9
9.2
8.0
10.5
10.9
10.0
8.7
7.7
7.7
7.7
10.0
7.7
7.7
7.5
7.5
9.3
8.2
7.7
8.7
7.7
9.2
10.0
8.3
6.8
8.2
8.0
6.8
8.1
7.8
7.2
6.8
8.2
8.8
9.2
8.9

1.8
5.2
0.5
11
7.5
8.9
1.6
4.1
2.4
2.1
1.7
12.3
12.5
0.7
2.7
0.4
1.5
4.6
7.7
1.5
3.2
0.9
4.8
5.1
5.4
5.8
6.4
12.0
12.9
9.0
0.8
4.1
4.5
4.7
4.7
8.3
0.1
5.7
3.3
7.3
3.9
1.0
4.4
1.6
2.7
5.2
1.3
0.1
0.3
17.7

66.55
103.68
98.16
92.93
79.93
N/A
91.90
95.95
10.00
63.49
97.85
114.66
50.17
104.25
107.13
18.69
11.54
19.28
104.50
103.24
99.99
100.73
94.96
94.83
83.80
88.06
93.74
99.95
103.20
N/A
101.16
98.98
97.08
98.82
93.19
95.00
87.00
56.00
45.00
27.20
70.00
83.00
36.00
45.00
45.00
100.00
106.57
N/A
N/A
59.90

32.9
8.9
12.0
15.0
14.0
N/A
N/A
10.0
165.5
34.0
8.5
10.0
25.0
9.4
10.0
157.0
145.5
66.0
9.2
7.0
7.2
8.1
9.0
9.5
11.7
11.0
9.0
13.0
8.0
N/A
7.8
9.0
9.0
9.0
9.5
8.7
25.0
22.3
35.2
34.5
19.2
27.7
38.4
58.9
39.6
6.8
7.6
N/A
N/A
13.5

06/09/10
23/07/10
24/11/10
03/12/10
29/11/10
N/A
14/01/10
03/08/10
27/10/10
26/11/10
17/08/10
02/09/09
22/01/10
05/11/09
18/02/09
11/08/09
10/09/09
06/08/09
02/06/10
22/10/10
27/10/10
01/07/10
29/11/10
22/11/10
19/03/10
28/07/10
18/11/10
14/09/09
29/09/10
N/A
26/11/10
29/11/10
24/11/10
30/09/10
01/09/10
03/12/10
24/12/09
29/11/10
12/08/10
03/12/09
09/11/10
26/11/10
18/08/10
03/08/10
16/06/10
03/12/10
23/04/09
N/A
N/A
13/08/10

64.00
98.21
97.92
91.98
79.95
N/A
96.68
96.04
7.00
61.88
95.88
N/A
N/A
N/A
N/A
N/A
N/A
N/A
107.02
101.63
97.74
101.80
94.96
94.86
94.55
89.97
93.77
94.20
96.01
117.91
100.20
95.72
91.84
95.19
93.28
N/A
97.00
N/A
N/A
N/A
N/A
70.00
33.00
N/A
33.00
N/A
N/A
N/A
N/A
18.00

39.5
0.3
12.0
16.0
14.0
N/A
10.7
10.0
211.3
36.0
10.0
N/A
N/A
N/A
N/A
N/A
N/A
N/A
9.2
8.0
8.0
6.2
9.0
9.5
9.0
10.0
9.0
9.0
8.0
5.0
9.0
10.0
10.0
10.0
9.5
N/A
52.9
N/A
N/A
N/A
N/A
54.9
44.3
N/A
63.6
N/A
N/A
N/A
N/A
41.3

N/A N/A
102.50 -0.5
98.86 10.0
93.89 14.0
88.33 12.0

N/A N/A
99.45 8.7
102.73 8.0
100.00 9.2
80.00 19.7
98.90 8.0

N/A N/A

N/A N/A

N/A N/A

N/A N/A

N/A N/A

N/A N/A

N/A N/A
119.17 7.2
104.44 6.0
103.46 6.0
103.61 4.2
95.00 9.0
102.90 7.5
103.07 7.0
98.60 8.0
103.55 7.0
109.64 7.0
113.36 6.0
135.21 3.0
101.13 7.8
102.38 8.0
98.89 8.0
102.68 8.0
100.76 7.5
107.09 6.7

N/A N/A
75.00 N/A

N/A N/A

N/A N/A

N/A N/A
95.00 13.3

N/A N/A

N/A N/A

N/A N/A

N/A N/A

N/A N/A

N/A N/A

N/A N/A
75.85 10.5
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Aonroeon O6bem | KynoH. | Cpok no O R el Texyuuit cnpoct nPe:?I?mm::ue*
e Bbinycka, craoaka, noraw-s, e e
MJIH Tr. o roabl Llena % Aarta Llena % Llena Aox-Tb, %
EBpasuiickuii 6aHk B2 3,000 7.5 1.0 100.97 6.9 13/01/10 100.48 7.0 101.46 6.0
EBpasuiickuii 6aHk B3 10,000 9. 2.3 97.70 9.5 26/11/10 94.74 11.0 98.74 9.0
EBpasuiickuii 6aHk B4 10,000 7.9 3.7 92.90 10.1 30/11/10 91.77 10.5 97.77 8.5
EBpasuiickuii 6aHk B5 10,000 8.6 12.7 113.55 7.0 05/08/10 98.40 8.0 115.86 6.0
EBpasuiickuii 6aHk B7 5,000 11.0 8.1 N/A N/A N/A 92.91 8.0 105.08 6.0
EBpasuiickuii 6aHk B8 15,000 7.7 12.9 122.41 10.0 28/08/09 86.78 9.5 93.80 8.5
EPKA B1 2,500 10.0 2.9 N/A N/A N/A 99.99 10.0 105.14 8.0
NmcTanbkoH B2 4,400 8.7 5.8 99.30 8.9 11/10/10 90.25 11.0 98.64 9.0
Ka3 NnoteuHas Ko B17 10,000 6.5 5.5 73.24 14.9 25/10/10 70.30 16.0 76.32 14.0
Ka3 MnoteyHas Ko B12 5,000 7.5 6.3 71.35 12.0 07/12/09 69.95 14.0 76.92 12.0
Ka3 NnoTteuHas Ko B16 5,000 6.8 6.1 92.32 9.0 07/12/09 85.65 10.0 94.32 8.0
Ka3 MnoteuyHas Ko B19 5,000 10.8 2.6 100.50 10.0 24/06/10 97.34 12.0 101.78 10.0
Ka3 MnoTteyHas Ko B2 3,000 7.5 2.8 86.44 13.0 20/04/10 84.19 14.5 88.36 12.5
Ka3 UnoteyHas Ko B3 5,000 7.7 3.3 84.70 13.5 24/06/10 83.66 14.0 88.46 12.0
Ka3 NnoTteyHas Ko B4 5,000 7.2 3.3 84.03 13.0 22/04/10 81.22 14.5 85.90 12.5
Ka3 MnoteyHas Ko B6 5,000 7.1 0.3 99.61 8.2 30/11/10 99.38 9.0 100.01 7.0
Ka3 WnoTteyHas Ko B7 5,000 6.8 0.8 98.26 9.0 02/12/10 99.04 8.0 100.63 6.0
Ka3 MnoteyHas Ko B8 5,000 6.8 3.8 72.01 16.8 30/06/10 79.18 14.0 84.38 12.0
KasArpo®uHaHc Bl 3,000 8.5 1.1  101.00 7.5 02/12/10 101.00 7.5 101.51 7.0
KasaxcraH Karasbl B2 3,500 8.0 0.3 75.19 31.0 02/09/09 N/A N/A 107.50 -10.5
KasaxcraH Karasbl B3 3,500 9.1 2.7 65.38 24.2 15/07/10 N/A N/A 100.00 8.3
KasunHeectbaHk Bl 1,250 8.0 2.0 94.82 12.0 15/09/10 N/A N/A N/A N/A
Kaskommepu UHBecT B1 4,000 12.0 4.8 94.26 16.0 24/11/09 93.16 14.0 99.96 12.0
KaskommepubaHk B4 7,000 8.7 4.3 90.63 11.5 25/11/10 90.66 11.5 97.20 9.5
KaskommepubaHk B5 5,500 7.7 4.8 87.84 11.5 06/10/10 88.12 11.5 95.09 9.5
KaskommepubaHk B6 10,000 7.5 6.8 86.86 11.5 09/11/10 86.95 11.5 96.04 9.5
KaskommepubaHk B7 10,000 7.7 7.9 94.08 10.1 30/04/10 87.59 10.0 98.25 8.0
KaskommepubaHk B8 10,000 9.0 8.4 88.79 11.0 18/05/10 84.38 12.0 94.39 10.0
Ka3sMyHavila3 HKo B2 120,000 8.5 8.9 N/A N/A N/A N/A N/A N/A N/A
KA33KCIMOPTACTbIK B1 4,000 9.1 0.4 106.97 8.9 30/06/06 100.64 7.8 101.52 5.8
KA33KCMOPTACTbIK B2 6,000 8.0 0.6 93.87 12.5 21/04/10 100.10 7.8 100.26 7.5
KeneHTpaHccepsuc 5,000 8.3 1.3 89.76 17.0 22/11/10 84.00 22.2 98.10 9.8
KCMK-3 B1 1,300 9.9 1.3 47.35 50.0 14/09/09 N/A N/A 100.00 9.9
KCMK-3 B2 1,300 959 1.9 54.06 41.3 28/05/10 N/A N/A 100.00 959
HapoaHbin 6aHk B10 5,000 7.7 4.9 95.54 9.0 15/09/10 91.95 9.8 99.59 7.8
HapoaHbin 6ank B11 4,000 8.3 5.4 90.83 10.0 12/10/10 91.11 10.5 91.20 10.5
HapoaHbin 6aHk B12 10,000 9.0 6.8 94.60 10.3 15/04/10 92.78 10.5 105.18 8.0
HapoaHbii 6aHk B14 5,000 13.0 7.9 101.81 705 02/07/10 N/A N/A N/A N/A
HapoaHbin 6aHk B8 4,000 8.0 4.3 96.37 9.0 12/10/10 96.44 9.0 103.69 7.0
Hyp6aHk B6 5,000 7.4 4.1 95.96 14.0 03/11/09 112.85 4.0 113.00 4.0
Opaabacel B2 12,000 8.0 0.9 N/A N/A 02/12/10 N/A N/A N/A N/A
POCA B2 1,800 9.4 0.4 95.87 13.5 10/09/09 N/A N/A 93.53 23.1
Cb6epbaHk Poccun B3 3,000 8.5 0.9 101.42 7.0 01/11/10 101.29 7.0 103.07 5.0
CBSI3bMOHTaX 3,000 12.6 2.7 N/A N/A N/A N/A N/A N/A N/A
TemipbaHk B10 4,500 6.8 6.0 78.98 13.0 02/07/09 N/A N/A N/A N/A
Temipbank B11 4,000 6.8 11.0 99.99 9.0 03/11/09 N/A N/A N/A N/A
TemipbaHk B17 6,000 8.4 6.4 73.33 14.0 27/11/08 N/A N/A 100.00 8.0
TemipbaHk B4 5,000 9.0 4.6 93.71 9.0 12/01/06 N/A N/A N/A N/A
TemipbaHk B6 4,000 6.8 2.1 39.21 23.1 17/11/10 N/A N/A 100.00 8.0
TemipbaHk B7 3,000 8.5 4.5 50.00 17.6 12/11/10 N/A N/A N/A N/A
TemipbaHk B8 3,500 8.5 1.5 104.44 8.7 23/08/06 N/A N/A N/A N/A
TeMmipnusuHr Bl 500 9.0 1.3 87.95 19.5 25/11/10 75.00 35.6 N/A N/A
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TopT-Kyapblk B1 2,000 11.5 0.9 103.04 8.1 18/11/10  102.90 8.1 104.70 6.1

Xumdapm B2 3,000 11.0 2.3 N/A N/A N/A N/A N/A N/A N/A

LiecHabaHk B5 3,000 8.1 3.6 86.25 13.0 23/11/10 81.43 15.0 86.34 13.0

LiecHabaHk B6 4,000 8.1 5.0 78.64 14.0 27/09/10 79.18 14.0 85.58 12.0

Skecnmbark Kas B3 10,000 9.0 4.6 85.54 13.0 30/06/10 96.36 10.0 103.78 8.0
*/laHHble o goxogHocTn Ha 12/3/2010

UcTouHmk: KASE
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KasaxctaHckasa ¢poHaoBasi Gupxka
Konanne I;.Il::l’;. CpeaHeB3BeELUEH. ::'::;Z:f O6beM ToproB | PbiH. kan. | HaMMeHbw. | HamBbicw.
(KZT) LeHa 3a Heaeno (%)* (MnH KZT) (MaH $) 3a 52 Hea. | 3a 52 Hep.

"PT Xonaunur" p
AMF Group 10 3.2 10 10
Delta Bank 1300 36.0 1300 2000
ENRC PLC 2230 2123.73 -1.38 9.8 19017.7 1800 2800
Kaspi Bank 3489 448.2 3489 4284
Kaspi Bank p 409 1.2 409 1676
KAZAKHMYS PLC 3400 3232.93 0.17 3.1 10244.0 2155 3652
Kazcat 2 1.60 0.00 0.8 15.9 1 7
KazTransCom 2900 45.8 2350 6499
KazTransCom p 800 0.6 800 880
SAR & Companyp
SAT & Company 71 71.07 -0.01 4.8 470.7 70 74
SKY SILK
A314 ABTO 175450 116.2
AkT06 3aBoA HedT obopya 1089 4.3
AnmaTuHcknin Caxap
AnbsiHC BaHk 800 51.1
AntoMnHuii Kas 1600
AntomMuHuii Kas p 48
AcTaHa-HeaBM>XMMOCTb 12000 79.5
AcTtaHa-®uHaHC 17500 547.0
AcTtaHa-®OuHaHC p 22138 282.2
AT®OBaHk 5000 795.4 4000 24000
AT®OBaHKk p 5460 412.2
BaHk LUeHTpKpeanTt 590 586.12 -0.23 115.6 509.2 515 899
BTA BaHk 7 7.12 -4.56 16.5 1.6 5 2300
Benukasa CreHa 145000 11.8 145000 243000
[NaHabaHk 400 5.3
3AHTAP 298 6.9 298 1250000
Kas Aunctpub Ko 5000 17.4
Ka3 NnoTteuHasa Ko
KazaxTenekom 17250 17245.30 0.35 21.9 1247.8 11800 19800
KazaxTenekom p 8001 8064.70 0.80 5.6 21.4 6000 8910
KasunHBecTbaHk 175 79.8 175 187
KaskoMmepubaHk 445 444.29 -0.40 0.6 1694.1 356 707
KaskommepubaHk p 210 214.78 0.1 173.5 195 308
KasMyHalila3 17300 17127.09 -3.02 43.1 8032.5 15155 24300
Kasxpom 11800
Kasxpom p 2000
KaHTt 3922 179.0
Kommeck - Omip B1 5400 4.4 5100 9900
JloHAOH-ANMaTbl 8500 84.4
MaHruc Pacn SnekT Ko 1100 14.5 910 1760
MaHrucraymyHawrasp 5000 36.1 3593 5400
HapogaHbin 6aHk 365 356.69 -2.10 19.1 2368.9 250 400
HapoaHbii 6aHK p 185 128.8 168 186
Hyp6aHk 25925 543.4 17000 25925
Opgaabacsl 1480 26.3
Oppabacel p 550 2.7
OpHek XXI 8 41.8
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MNABJIOJAPSHEPIOCEPBUC 1280 94.4 880 1280
PaxaT 1300 31.0 1100 1300
POCA 686 22.3
POMUKC-P 5 22.1
CEHMM-BAHK 1100 10.9 1100 1100
CHIC - AkTobemyHaliras p 25000 18000 28500
Cymbe 300000 361.6
TeMipbaHk 955 120.6
TeMmipbaHk p 200 6.6 200 500
TeMipansuHr 1445 14.9 1445 1573
Yctb-KaMm Tutan-MarH Ko 29000 373.0
Ycrb-Kam TutaH-MarH Ko p 6947 6947.00 38.6 5.0 4000 6947
Xanblk - KazaxuHcTpax 41030 75.9
Xumdapm 1010 35.1 1000 1950
Xumdapm p 700 0.6
LlecHabaHk 865 77.3 865 980
LlecHabaHk p 870 14.4 865 900
LLbIMKeHT MyHal OHiM 2841 75.2
SKOTOH+ 14118 8.7
SkecumbaHk KasaxcrtaH 1090 65.0 730 1090
OKcMMbaHK KasaxcTaH p 1045 13.8

*/laHHble Ha 12/3/2010
UcTouHmk: KASE
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MexayHapoaHble (poHAOBbIe BUPXKU

Alhambra Resources
Aurum Mining
Avocet Mining

BMB Munai
Cameco Corp
Cameco Corp
Caspian Holdings
Caspian Oil & Gas
Caspian Services
Centerra Gold
Chagala Group
Dragon Oil
Eurasian Minerals
Eurasian Natural Res
Frontier Mining
Halyk Savings Bank
Ivanhoe Mines
Ivanhoe Mines
Kazakhmys
Kazakhstan Kagazy
Kazkommertsbank
Kazmunaigas E&P
Kentor Gold

Kryso Resources
Max Petroleum
Orsu Metals

Orsu Metals

Oxus Gold

Roxi Petroleum
Steppe Cement
Sunkar Resources
Tethys Petroleum
Uranium One
Victoria Oil & Gas
Xtract Energy
Zhaikmunai

Zincox Resources

CAD
GBp
GBp
uUsD
UsD
CAD
GBp
AUD
UsD
CAD
UsD
GBp
CAD
GBp
GBp
uUsD
UsD
CAD
GBp
uUsD
UsD
uUsD
AUD
GBp
GBp
CAD
GBp
GBp
GBp
GBp
GBp
CAD
CAD
GBp
GBp
uUsD
GBp

0.69
2.63
216.00
0.95
37.51
37.60
0.48
0.01
0.17
21.90
3.45
450.0
3.28
933.0
6.75
9.96
26.97
27.04
1511.0
0.21
5.75
19.60
0.17
17.25
19.00
0.32
18.50
5.85
4.50
46.00
34.25
1.70
5.57
5.28
1.80
11.51
42.00

o OOV Ww

o &

W woo+H who

w
w o

-2

47
1,681
179,982
148
125,902
68,754
318

3

3
62,045
242
294,142
308
1,788,909
8,737
500
52,406
49,849
3,341,064
N/A

423
3,214
631
12,602
71,368
209

334
8,827
7,201
2,960
19,860
1,950
88,430
84,291
2,869
279
2,104

71

672
49
14760
14713

5134
73
3647
146
18909
97
3258
14327
14284
12728
22
2241
8245
173
68
135
49

46

38

30
130
86
437
3267
175
24
2129
51

1625
7
143
-32
117
79
-24
-53
-32
393
283
182
198
183
3650
218
899
727
554
-28
-23
56
293
393
698
215
322

44
61
303
204
211
45
30
319
39

126

128
115

-25
-37

35
30
62
-52
-51
=3Jil

-32
-71
188

78

24
73

0.2
0.9
80.0
0.5
20.7
21.6
0.3
0.0
0.2
9.8
2.6
360.0
1.7
801.0
4.4
6.8
11.7
12.4
955.5
0.1
4.7
17.0
0.0
8.4
9.0
0.2
10.5
4.2
4.1
40.0
16.8
0.5
2.0
2.5
1.0
5.5
31.0

0.75
16.50
233.3

1.50
38.56
38.57

1.65

0.01

0.80
22.43

3.80

508

3.40

1276

9.00
11.26
27.60
27.66

1634

1.20
10.00
27.89

0.19
19.75
29.50

0.70
37.50
10.50
12.25

79.5

40

2.19

5.67

6.95

3.15
11.97

58.5

Venture
London
London

NYSE Amex
New York

Toronto

London
ASE

OTC BB
Toronto
London Intl
London

Venture
London
London

London Intl
New York

Toronto

London
London Intl
London Intl
London Intl

ASE

London

London

Toronto
London
London
London
London
London

Toronto

Toronto
London
London

London Intl

London

3HayeHus B BantoTe KOTUPOBKW, €C/IM He YKa3aHo nHoe
UctoyHuk: Bloomberg, Halyk Finance
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Eeredenvrivii 0630p 7 dexapa 2010 e.

AO «Halyk Finance» (aanee - HF), nouyepHss opraHmsaums AO «HapoaHbi 6aHK KasaxcTaHa».

HacTosiwas nyb6nmkaumsi HOCUT WCKIOYUTENBbHO WMHQOPMaUMOHHBIA XapaKTep W He SBNASEeTCS NpeasioXeHUeMm wnu
nonbITKOW CO CTOpOoHbl HF KynuTb, NpoaaTb WAM BCTYNMUTb B WUHYIK CAENKY B OTHOWEHWUM KaKUX-NM60 LEeHHbIX bymar u
MHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpPble B HacTosiWeln nybamMkauum MOXET CoAepXaTbCs CCblsika, NpeaocTaBuTb
Kakne-nmbo WHBECTULMOHHbIE peKoMeHAauMn WM ycayru. YKasaHHble npeanoxXeHuss MoryT ObiTb HanpaBeHbl
WCKJII0YMTENIbHO B COOTBETCTBUM C TpeboBaHUAMM NPMMEHMMOro 3aKoHoAaTeNnbCcTBa. HacTosawas nybnankaumst ocCHoBaHa
Ha WHdOpMaUMK, KOTOPYID Mbl CYMTAEM HAAEXHOW, OAHAKO Mbl He YyTBEpXAaeM, 4YTO BCe MNpUBEAEHHble CBeAeHUs
abCcoNtoTHO TOYHbI. [pM 3TOM, OTMEYaEeM, YTO Npolias AOXOAHOCTb HE ABMSETCS MokasaTesneM A0XOAHOCTU MHBECTULUMI
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTWU 3@ MCMOJIb30BaHWE KMEHTaMn MHGOpMaumn, coaepXxxalenca B HacTosLwen
nybnvkaumMm, a TakXe 3a CAENKM WM onepaumum C LUeHHbIMM 6yMaraMum M MHbIMKU (DUHAHCOBBIMWM WHCTPYMEHTaMU,
ynoMUHaloWwnuMmucs B Heln. Mbl He 6epeM Ha cebss o06s3aTenbCTBO perynsipHo o6HOBASTb MHMOpMauuto, KoTopas
COAEPXMUTCS B HacTosiwen nybnukaumm uAM UCNpaBisTb BO3MOXHble HeToyHocTW. HF, ero addwunmpoBaHHble M
OO/MKHOCTHbIE NnUa, NapTHEpPbl U COTPYAHWKM, B TOM YMCie NMua, yyacTByllMe B MOAFOTOBKE W BbIMNyCKe 3TOro
MaTepuana, OCTaBAsloT 3a cobol npaBO yyacTBOBaTb B cCAeflkaX B OTHOWEHWM YMNOMMHAKLWMXCA B HacToswen
nybnMkaumMm UeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. TakXe OTMEeYaeM, YTO Ha UeHHble ByMarum u uHble
(dUnHaHCOBbIE MHCTPYMEHTbI, paccMaTpMBaeMble B HacToswer nybaMkaumm 1 HOMUHMPOBaHHbIE B MHOCTPAHHOM BasntoTe,
MOryT OKasblBaTb BAIMSIHWE OBMEHHble KypcCbl BantoT. M3MeHeHne 06MeHHbIX KypCOB BaslloT MOXET Bbi3BaTb CHUMXXEHME
CTOMMOCTM WHBECTUUWMIA B YyKasaHHble akTuBbl. Cneayet uMeTb B BMAY, 4YTO MHBECTMpOBaHue B AMepuKaHckue
Aerno3nTapHble pacrnucku TakXe MNOABEPXEHO PUCKY M3MEHEHUs 0B6MeHHOro Kypca BajlT, a WHBECTUPOBaHWE B
Ka3axCTaHCKMe LeHHble ByMarm u MHble PUHAHCOBblIE MHCTPYMEHTbI MMeeT 3HauYUTEeNbHbIA pUCK. B ykasaHHOW cBA3W,
MHBECTOPbl A0 MPUHSATMS peweHnss 06 yyacTuM B caenkax C LUeHHbIMM 6byMaramMuM M MHbIMM  (PUMHAHCOBLIMU
MHCTPYMEHTaMM, paccMaTpMBaeMbiMM B HacTosileh nybnavMkauuu, [O0/MKHbI NPOBOAUTL COOCTBEHHOE WccneAoBaHWe
OTHOCUTESIbHO HaZAEXHOCTU SMUTEHTOB AAHHbIX LEeHHbIX 6yMar n UHbIX PUHAHCOBLIX MHCTPYMEHTOB.

HacTosiwas uHdopMaumss He npefHasHavyeHa Ans Ny6/IMYHOrO pacrnpocTpaHeHus M He MoXxeT 6bITb BOCNpousBeaeHa,
nepefaHa namn onybamMkoBaHa, LEIMKOM MK Mo YacTsaM, 6e3 npeaBapuTenbHONO NMCbMeHHOro paspewenus AO «Halyk
Finance».
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