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OKOHOMMKA
Omcymcmeue akoHomMu4Yyecko20 pocma 8 2010 200y

Ce30HHO CKOpPpPEKTUPOBaHHbIE flJaHHbIE MO NPOM3BOACTBY 3a OKTAGPbL yKa3biBalOT Ha
coxpaHeHue TeHAeHUUM npeabiayumnx 9 MmecsiueB: OTCYTCTBME POCTa SKOHOMUKM
KaszaxcraHna B 2010 ropy.

Mo npeaBapuTenbHOM oueHke Crtatuctmudeckoro areHTcTtBa PK (CAPK), BBl B aHBape-ceHTa6pe
2010 ropa ysenuuunca Ha 7,5% nNo cpaBHEHUIO C aHasorMyHbIM NEpMOAOM MpOLUNOro roaa.
OaHako, 9KOHOMUYECKUMA POCT OTHOCUTENBbHO MNpeablayLiero KBapTaia NpoAo/hkan OCTaBaTbCH
cnabbiM Ha NPOTSXKEHUU MOCNefHUX AecAaTU MecsLeB Nocie HEBEPOSATHOro ckayvka B 4ks2009. B
3kB2010 BBIM cHu3Mncs Ha 1% ck' no cpaBHEHWIO C MpeabiayLWMM KBapTasoM, OTpacas
naZeHne B CeNbCKOM X035MCTBE U CeKTope ycnyr. B pesynbTate, rogoBol poCcT 3aMeanunacsa c
8,8% B 2kB10 0 6,4% B 3kB10.

PucyHok 1. BBM, PucyHok 2. lMopaaBneHHble ceKToOpa 3KOHOMMWKM,
MHAEKC, B peaZibHOM Bbipa>keHum, cK, 1kB2005=100 wuHAEKC, B peas/ibHOM Bblpa)xeHuu, ck, 1ks2005=100

150 - 440 -
140 390
340
130
290
120 A
240
110 4
0 190
100 A 140 -
N+~ T T T T T T T T T T T T T T V+——""" 7T T T T T T T T ™
— [32] — [32] — [32] — [32] — (3] — [32] — [32] — [32] — [32] — [32] — [32] — [32]
o o o o o o o o o o o o o o o o o o o o o o o o
X X X X 4 4 4 4 N4 N4 4 4 4 X X X 4 4 4 4 N4 N4 4 4
n n O O ~ ~ 9] 9] [oN] [oN] o o n n O O ~ ~ 9] @ [oN] [oN] o o
o o (=] (=] o o o o o o — — o (= o o o o o o o o — —
o o o o o o o o o o o o o o o o o o o o o o o o
o o o o o o o o o o o o o o o o o o o o o o o o
—a—BBl[l ———lpon3BoACTBO TOBApoB ~———[1pOM3BOACTBO yCNyr —#— CTpOUTENBCTBO —#—YCNyrn pUHAHCOBOrO NOCpPeAHNYECTBa
UctouHukn: CAPK, pacyetbl X UctouHukn: CAPK, pacyetbl X
PucyHok 3. T[IpomMbilwsieHHOe nNpouM3BOACTBO UM PucyHok 4. Hanorm pocnam  6bicTpee, ueMm
cenbcKoe X035IMCTBO, 3KOHOMMKa,
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C y4yeToM Ce30HHOW KOPPEKTUPOBKKU, AoBaBneHHasi CTOMMOCTb CE/IbCKOr0 XO35IMCTBa CHM3MIAch
Ha 12% 3a kBapTas, rnaBHbiM 06pa3oM K3-3a 3acyxu. O6beM NpoayKLMM CEKTOpa, BEPOSTHEN
BCEro, CHU3NTCSA U B 4 KBapTane, yunmTbiBasi, YTO OCHOBHAs YacCTb CHUXEHWUS ypoxash 3epHOBbIX
npuxoamTcs Ha OKTsA6pb. O6beM ycnyr cokpaTunca Ha 4% Ck 3a KBapTan, npuyeM
NpoAOC/IKMAOCL NageHne obbeMa UHAHCOBbLIX nocpeaHndeckux ycnyr (-30%). YacTuyHo

1 ¢ yyeTom ce30HHOI KOPPEKTUPOBKU
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nageHne B 3TUX ceKTopax 6blsI0 KOMMEHCMPOBAHO POCTOM MPOMbIWEHHOrO MNPOU3BOACTBA
(+5% ck 3a kBapTan) M noka euwe HeobbsACHEHHbIM CKadykoM B cbope umcTbix Hanoros (+19%
CK 3a kBapTan). CekTop CTPOMTENbLCTBA OCTaBasICsd NOAABNEHHbIM.

B okTa6pe nHaekc X®5, KOTOpbIi 0OTOBpaxaeT COBOKYMHbIN 06beM MpoM3BOACTBA 5 CEKTOPOB?,
BbIpOC 3a Mecsil, BrepBble nocfie 3 MecsueB NocrefoBaTeNlbHOro CHWXeHUs. B To e Bpems,
roAoBOW TEMM poCTa NPOAOIKUIA 3aMeansiTbCsl, B CBA3M CO CHWMXEHMEM 3cddekTa HU3KOoWN 6asbl.
Ha MecsiuHOli OCHOBE C YYeTOM Ce30HHOW KOoppeKkuuu, 06beM ycnyr CBsSi3M W TpaHcnopTa
NPOAOC/IXKMA YCTOMUYMBO pacTu, B TO BpeMsi kak pocT obbema Toprosnu, obpabaTbiBatollei
MPOMbILIEHHOCTM WU CEKTOP MNPOM3BOACTBA KOMMYHasbHbIX YC/yr OCTaBajiCs HeraTUBHbIM.
0O6beM A06bluM HEDTM BOCCTAHOBUIICA NOCNE pPe3Koro NafeHus B ceHTs6pe.

Mbl coxpaHsieM nporHo3 pocta BBIT Ha 2010 roa Ha ypoBHe 6%.

MaanHa KypmaHraanesa

2 0,
[1pOMbILLIEHHOCTbL, CTPOUTE/IbCTBO, TOPIroBJIsl, TPAHCAOPT U CBSI3b. DTU CEKTOPA COCTaB/IsIlOT 0K0Js10 60% BBI1
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BanaHc mekyuwje2o cyema 8 3k82010 oka3asicsi Xyxe oxudaemoz20

MapeHue SKCNopTa M PpPOCT MMNOPTa Bbi3BaJZIM yXyAleHue TeKyuero c4yeta B 3
KBapTane. OaHako, 3TU BbiBOAbl OCHOBaHbl Ha npeaBapuTtesibHbIX OLE€HKaX BHeLlHeNn
TOProBJ1IN, TaK KaK nocne BCTynJjieHunsa B TamoixxeHHbIt Col3 AaHHbIe no ToproBene C
€ro 4jieHaMmm A0 CUX Nop He AOCTYIMNHbI.

JaHHble 3a aBryct u ceHTabpb NO TOpProese CO CTpaHaMu-ydacTHuuamu TC, KOTOpble nocne
BCcTynneHns KasaxctaHa AomkHbl 6blIM NpeaocTaBnATbCA CcTatareHTcTBoM PK, noka euwe He
6binn onybnukoBaHbl. B cBa3n ¢ 3tuMm, HBK uncnonb3oBan npubnusntenbHylo oueHkKy obbema
BHELWHEN TOpProBAM Ana pacyeTta CraTel TeKylero c4yeTa. Takmm obpasoMm, no
npeaBapuTenibHOM oueHke 6anaHc Tekyuwero cdeta B 3kB2010 cocrtasun -$0,1 mnpa., yTo
0Ka3a/l0Ch HMXE HaLWMWX 0XuAaHui>, HenocpeacTBEHHOW MPUUMHON YXYALIEHUA CTano pesKoe
COKpalleHMe 3KCrnopTa M pocT uMMAopTa. TeM He MeHee niaTexHblin 6GanaHC ocTaBancs
NoMOXNTENbHbIM 6narogaps NpUTOKY MO KanutanbHOMY U DUHAHCOBOMY CYETaM.

Mo oueHke HBK, npoduumT Tekyllero cyeTa 3a 3 KBapTaj CAOXMUACS Ha ypoBHe $6,5 mnpa.,
YToO Ha $2 MApA. HMXKe, YyeM B MpowsioM keBapTane. OgHako, oueHka ToproBoro 6anaHca co
cTpaHamu TC ocHOBaHa Ha AMHaMuKe nNpeabiaywmx mecsaues. B 4yacTHOCTU, NO oueHKe 3KcrnopT
TOBApOB CHU3MNCA Ha $1,2 mMnpAa., 4To cBaA3aHo ¢ 5,6% cokpaweHnem Guandecknx nocTaBokK
HedTn B EBpony. O6bem mMmnopTta BbipoC Ha 10% 3a kBapTan, bnarogaps pocTy crnpoca Ha
WHBECTULMNOHHbIEe ToBapbl. C y4eTOM Ce30HHOM KOPPEKTUPOBKKU, POCT MMMNopTa coctaBmn 3% 3a
KBapTa.

Mpodunumnt Toprosoro 6anaHca 6611 CKOMMNEHCMPOBAH OTTOKOM MO CTaTbsIM YCIyr u Aoxonos. B
COOTBETCTBMM C HAWWUMKU OXWAAHWUAMU, POCT MMMOpPTa YCAYyr noAAepXMBasacs CrpocoM co
CTOpOHbI KallaraHa, Toraa Kak AoXoAbl NPsSMbIX MHBECTOPOB OCTaBaJIMCb BbICOKMMUK, Bnarogaps
LeHaMm Ha HedTb.

Ta6auua 1. NnarexHbin 6anaHc, B $ MApA.

1KBO9 2KB09 3KB09 4KB09 1KB10 2KB10 3KB10OP

Tekywmi cuer -1.1 -2.9 -0.7 0.4 2.7 2.2 -0.1

ToproBbiit 6anaHc 2.0 2.1 4.9 6.1 8.0 8.5 6.5
DKCNopT ToBapoB 8.2 9.4 12.4 14.0 13.6 16.3 15.1
MmnopT ToBapos -6.1 -7.3 -7.5 -7.9 -5.6 -7.8 -8.6

BanaHc ycnyr -1.1 -1.4 -1.7 -1.5 -1.4 -1.4 -1.8

BanaHc onnaTtbl TpyAa U 4OXOA0B -1.9 -3.3 -3.5 -4.0 -3.8 -4.8 -4.5

CyeT onepauuii c KanuTanaoMm u

cdburHaHcamn 0.5 1.9 2.4 1.8 1.5 -2.1 0.2

BanaHc cueTta onepauuii c

KanuTanom 0.0 0.0 0.0 0.0 2.5 0.6 4.7

MpaMblie nHBECTULUN 2.2 2.3 2.7 3.2 3.4 2.9 0.6
MpuTok -0.2 -0.7 -1.5 -0.6 0.0 0.6 -1.9
OTTOK 2.4 3.1 4.3 3.9 3.4 2.4 2.5

MopTdenbHble MHBECTULNMU 3.4 0.1 -0.7 0.2 4.0 -2.5 1.0
AKTUBbI 3.8 -1.1 -0.7 0.0 -0.8 -2.7 -2.5
Ob6si3aTenbcTBa -0.3 1.2 0.0 0.2 4.8 0.2 3.5

CpeaHe- n fONrocpoyHble

MHBECTULUMUN -0.9 -2.3 0.2 -0.2 -7.0 -1.5 -2.3
AKTUBbI 0.0 0.0 0.0 0.8 0.2 0.5 2.2
Ob6si3aTenbcTBa -0.9 -2.3 0.2 -0.9 -7.1 -2.0 -4.5

Mpoyne KpaTKOCPOUHbIE MOTOKM

Kanutana (BK.

OWNBKN 1 NPONyCcKn) -4.2 1.9 0.2 -1.4 -1.4 -1.6 -3.7

MNMnate>XkHbln 6anaHc 0.6 0.9 -1.8 -2.2 -4.3 -0.1 0.0

NcroyHuk: HBK

Ha cocrosHue cdyeta onepauui C kanutanoMm u duHaHcamm B 3kB2010 ropga nosnusann (1)
pecTpykTypusauma ponra BTA 6aHka, (2) yctonumeblin nputok UMW (MHOCTpaHHbLIX NpPSMbIX
nHeectuumnii), (3) otTtok WMWU CcO CTOPOHbI KPYMHbIX Ka3axCTaHCKMX KOMMaHun u (4)
aKKYMynMpoBaHMe BHELWHUX aKTUMBOB Ha c4yeTax HauumoHanbHoro ®oHaa. B npouecce
pPeCTpPYKTypusaumm 3apomkeHHocTn BTA 6aHka 6bino cnucaHo $4,7 wnpa. Aojara, 4To

3 cM. «PexopaHblii NpoGuUNT BHEWHUX CYETOB 06ECeYnBaeT noaaepxky TeHre» B ExeHenensHuke or 2 Hos6ps 2010
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oTobpasmnocs B BuAe OAHOPA30BOro MPUTOKa MO KanuTanbHOMY cyeTy. OcCTaBlascsa 4acTb
ponra, okono $2 mnpa., 6yaert, BeposTHO, cnucaHa B 4 kBaprtane. Ottok UMW saensancs
cneactemeM 3apybexHbix npuobpeTeHMn co ctopoHbl ENRC wm KMIM, Bknawuas $1 mapa.
WHBECTULNN B MEeCTopoXaeHunsa B Bpasunun.

MaanHa KypmaHraanesa
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JHepHeTHKa

Kazamomnpom npodneeaem akcnopm ypaHa e Kumaii

11 Hoabps 2010 roma HaumoHanbHas aToMHas KoMmnaHusa «Kasatomnpom» noanucana
JONTOCPOYHbIM KOHTPAKT Ha Kynaw-npoAa)ky KOHUEHTPATOB NMPUMPOAHOro ypaHa ¢ Kutamckon
MNyaHaoyHCKon saepHo-3HepreTuyeckon kopnopaunein (CGNPC).

[aHHoe cornaweHve, NoApobHOCTM KOTOPOro He pa3srnawatoTcs, 6bi10 noAnMcaHo Buue-
MUHUCTPOM MHAYCTPUWN U HOBbIX TeXHOMOrnii KasaxcraHa v Buue-npesnaeHtom CGNPC.

CGNPC 9aBnsieTca  KpyMHbIM  FOCYAAPCTBEHHbLIM  XONAMHIOM, Cneunanusupyowmmcs B
cTpouTenbcTBe M akcnayaTaunm ADC B Kntae. AKTUBbLI XonauHra coctasnatoT $13,5 mnpa., a
cobCcTBEeHHbIM kKanuTan — $4,7 mnpa.

Ha npownoin Hepene KasaToMnpoMm coobwmnn O 3aBeplieHUM YnakoBkM oTpaboTaHHOro
AAEepHOro TonaMBa C peakTopHOW ycTaHoBkM BH-350 B AkTay u oTtnpaBku ero B r. Kyp4aTos.
PeakTtopHas ycrtaHoBka BH-350 BbIBOAWTCS W3 3aKkcnjyaTauum nocne 27 neT Ccnyxo6bl.
JononHutenbHble Heobxoaumble paboTbl nNpeanonaraldT U3BAeYeHWe ApYyrux MeHee
paAM0aKTUBHbLIX KOMMOHEHTOB, @ TaKXe AEMOHTaX CaMoro peakTtopa.

O6e HoBOCTM 6blNM OXMAAEMbIMM W HenTpanbHbiMM Ans Kasatomnpoma. Kutaih n paHee
aBnsancs Havmbonee KpynHbIM noTpebutenem ypaHoBOM npoaykumm Kasatomnpoma, u
HaBepHsIKa OCTaHeTCs TakoBbiM B Onmxalwem 6yaywem, a paboTbl NO BbIBOAY W3
3KCNayaTaumm peakTopHOro 3asoga B Aktay BeayTtcs ¢ 1999 ropa.

bakbiT)xaH XowaHoB
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FopHaﬂ NMPOMbLIWITIEHHOCTb U MeTannypruma

Centerra Gold e 3-m keapmauie: naGeHue 006bI4U U pocm
cebecmoumocmu

Centerra Gold (TSX: CG CN) 5 Hos6ps obbsaABuna kpaliHe cnabble pe3ynbTaTbl onepauyMoHHOM
OeATeNbHOCTU 3a 3 KB: YMCTbIA ybbITOK coctaBun $17,2MH, nnm -$0.07 Ha akumio. Akumn CG
CN ynanu Ha 16% go CAD 16,96 3a akuuto. Ecnm B 3 kBaptane 2010 koMmnaHusa gobbina 96 308
YHUMKM 30s10Ta npu cebectommoctn $798 3a yHUMIO, 4TO HMXKe, YyeM B 3 kBapTtane 2009 roaa,
korga 6bi10 npomsBeneHo 165 883 yHuum npu cebectommoctn $424 3a yHuwmto. CokpalleHue
[ob6bluM 1 poct cebectoMmMoCcTM 6biNM BbI3BAHO NajeHuMeM coaepXaHusa 3onota Ha KymTop wm
3aKpbITUEM Ha BOCCTAHOBUTENbHbIE paboTbl 0AHOro M3 nepepabaTbiBaloWnX COOPYKEHNIA.

KoMmnaHuna Takxe ob6bsBuna o cokpaweHunm 1 pekabpa 2010 roga 250 paboumx Ha
MecTtopoxaeHnn bBbopy, MoHronms, Tak Kak OCHOBHas pobblua Ha bopy 6nusutca K
3aBeplweHmnto. PaHee kommaHuMsa nnaHuMpoBana nepeBecTu pabouumx, 3aHaTbiXx Ha bopy, Ha
6nusnexallee MectopoxzaeHwe lauypT, HO M3-3@ 3aTAHYBLUErocs npouecca rno MnoayyYeHuro
NVUEH3MN NpaBuUTenbCTBa MOHronnm 6bina BbIHYXAEHA OTKasaTbCs OT 3TOro njaHa. Mol
CYMTaeM 3TO pelleHMe ONTMMasibHbIM B AAHHOMW CUTyauMu, TakK KakK OHO MO3BOJUT CHU3UTb
onepauMoHHble pacxoabl U NpUB/eYb BHMMaHME BAacTein kK npobneme c nuueH3snen Ha Mauypr.
B 4 kB Ha onepauMoHHble pe3ynbTaTbl KOMMaHun 6yayT BAUATb

- pocT 3apaboTHbIX NnaTt Ha KyMTope, KoTopble noBbicaTcs Ha 50% nocne 3abacToBkK paboumnx
pyoHWKa B OKTA6pe;

- MOBbIWEHME coaepxaHuss B JobbiBaeMoin pyae Ha KyMmTope BCneacTBMe CE30HHOrO
nepemeLlleHms fo6blun B 30HY SB;

- COKpalleHne onepaumMoHHbIX pacxoAoB Ha Bopy nocne yBonbHEHWA.

Mbl ocywecTBnseM aHanutudeckoe nokpbiTue Centerra Gold ¢ Tekyllen uUenesBol LeEHOWM
CAD12.15 n pekomeHpaumen NMPOOABATD. Mo pesynbtataM 3 KB Mbl

- YBESIMYUIN HaLWKN OXuaaHusa no obweinn HannyHon cebectonmoctm Ha 2010 r. Ha 14% po $536
3a YHUMIO;

- CHU3UNM HallM 0XMAAHMSA MO Bbipyyke Ha 5% [0 $767 MH;
- CHU3WAM HalM 0XKAaHMA no npubbiin Ha akumio (EPS) Ha 5 ueHToB o $0.88.

Hawa uenesas ueHa 6yaeT nepecMoTpeHa B CKOPOM BPEMEHM.

Mapusam XXymaann
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MupoBble pbIHKU
MpoueHTHbIe cTaBku, %
KasaxcraH Poccus YkpauHa
CraBka ped. HBK 7,00 CraBka ped. LUb PO 7,75 [Avck ctaska HBY 7,75
KAZPRIME 1,08 MOSPRIME 3,75 YKkp. Mex6aHK, cp. cTaBka 3,50
Espona CLIA Benunko6putaHus
CraBka ped. ELIB 1,00 JVCKOHT. cTaBka 0,75 MwuH. cTaBka 3ainMa 0,50
LIBOR BP 3M
LIBOR EUR 3M 0,99 LIBOR USD 3M 0,28 o] 3 0,74
AnoHus Kutan Kopes
Ba3. auck. crtaBka 0,30 Ba3oBas cTtaBka 5,56 OduumnanbHas ctaBka 2,25
Libor JPY 3M 0,19 LLlaHxal MexbaHK. cTaBka 2,87 KORIBOR 2,66
Benapycb

NBRB ref. rate 10,50

Uudnauus, % O6MeHHbIN KypcC
1H ir
CrtpaHa 2009 TnMocnenp. iM 12M CrpaHa Tukep cnoT % 1ir % cdopsapa
KasaxcraH 6.3 Okt 10 0.9 7.3 KasaxcraH USDKZT  147.60 0.0 -1.9 147.35
Poccus 8.8  Oxr10 0.5 7.5 Ppoccust USDRUB 30.86 0.7 7.5 32.02
YKpauHa 12.3 OkT 10 0.5 10.1  ykpauna USDUAH 7.95 -0.2 -2.1 8.58
Benapycb 10.1 Cen 10 1.6 9.0 Benapyco USDBYR  3030.5 0.3 11.8 n/a
CLUA 3.8 Cen 10 0.1 0.9 EgposoHa EURUSD 1.37  -2.4 -8.6 1.36
EsposoHa 0.9 Cen 10 0.2 1.8 Benuko6put GBPUSD 1.61  -0.4 -2.8 1.60
Benuko6putaHns 2.9 Cen10 0.0 3.1 gnonus USDIPY 82.53 1.6 -8.2 82.04
Anowuns -1.7 Cen 10 0.3 -0.6  Kurait USDCNY 6.64 -0.3 -2.7 6.46
Kuait 1.9 Okt 10 0.7 4.4 Kopes USDKRW  1127.8 1.9 -2.6 1140.48
Kopes 2.8 Okt 10 0.2 4.1
doHAOBbIE PbIHKU
Mocne

UHpekc A. 1H % il %

MSCI World 1236 2.2 7.3

KASE 1647 3.2 -4.2

RTS 1611 0.5 13.0

FTSE 100 5797 -1.3 9.9

DAX 6735 -0.3 18.9

NASDAQ 100 2138 2.2 20.6

S&P 500 1199 2.2 10.3

DJ 11193 -2.2 9.8

Nikkei 225 9725 1.0 0.8

Shanghai comp. 2985 -4.6 -5.9

KOSPI 1913 -1.3 21.6
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ToBapHble PbIHKMU

Tosap, USD En
Brent 6H
Meab MT
CsuHey, MT
LnHk MT
Hukens MT
ANIOMUHUIA MT
YpaH PyHT
®deppocnnassl MT
Cranb MT
3onoTo T YHL,
MweHunua MT
Kykypy3a MT

Cnort

89.0
8,628.0
2,496.3
2,372.0

22,614.0
2,378.8

60.0

2,866.0
511.0
1,368.8
231.2
195.5

5 netHue ctaBku CDS

KasaxcTaH cyBepeHHbIl
Poccus cyBepeHHbIi
YKpauHa CyBepeHHbIi
KKB

Xanslk

CbepbaHk

BTB

Kookmin Bank
Unicredit

RBS

Citi

Mocnep.

181
130
522
776
367
192
314
105
147
127
158

1H%

1.4
-0.3
0.5
-5.2
-7.3
-1.9
2.5
0.0
2.2
-1.8
-8.0
-9.8

1 Hep., 6.n.

19
13
27

11
-24

20

1l ®brouepc

88.8
8,485.0
2,494.0
2,440.8

22,560.0
2,445.0
61.0

n/a

n/a
1,378.3
287.7
200.5

C Hau. roaa, 6.n.

2009% 1%
14.3 14.1
17.5 33.1
3.9 11.7
-6.2 11.7
22.6 40.2
8.3 24.2
35.7 27.5
26.2 26.2
31.6 42.9
24.6 24.0
32.2 44.1
33.5 40.1

1 mec.,
6.n.
32
-2
35
-31
-138
6
-20
0

18
11
-7

-26
-42
-77

-370

-269
21
-66
-57
21
-25
-14

UctouHmk: Bloomberg. Uctouynmk mHpopmaumm no ueHam:CMAN (CMA New York), kpome KKB un
CébepbaHka CBGN (Composite New York)
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Eeredenvrivii 0630p 15 noatpa 2010 2.
MexxdyHapoOHble obnuzayuu

o6 KynoH Cnpoc* Mpeano)xeHne* Kpenwthbii

SMUTEHT B:I: " |Ban B o Bﬂ::-la(a nﬂ:ﬁ:. ‘L':? Dox- |Mam-e 1| M3M-e Aox- |M3m-e 1 Fitcll:ﬁ:z:)z:;'ﬂs

MAH va | % Liena Tb,% | Hen. 6n 62::‘:' Liena T,% |Hen. 6n &P
AnbsiHC BaHk 615 USD ®wukc 10.5 map-10 map-17 4.7 97.3 11. 73.6 9 100.5 10.4 29.6 N.R.|Caa2|B-
AnbsiHC BaHk 219 USD Mnas 4.7 wmap-10 map-20 n/a n/a n/a n/a n/a n/a n/a n/a N.R.|Caa2|B-
AT® BaHk 100 USD Mnae 10.0 Hos-06  n/a 4.6 n/a n/a n/a n/a n/a n/a n/a  N.R.|B1|NR
ATO BaHk 350 USD ®wukc 9.0 ™mai-06 maii-16 4.5 106.0 7.6 48.6 -148 107.5 7.3 45.3 BBB|Ba2|NR
AT® BaHk 450 USD ®wukc 9.3 ¢es-07 ¢es-14 2.8 106.5 7.0 37.6 -177 107.7 6.6 37.6 BBB|Ba2|NR
ATO BaHk 200 USD ®wukc 9.3 anp-05 anp-12 1.3 104.9 5.6 28.7 -207 106.2 4.6 19.1 BBB|Ba2|NR
BTA BaHk 2082 USD Mnas 10.8 asr-10 won-18 5.2 109.2 10.1 54.7 n/a 110.7 9.8 34.4 N.R.[N.R.|N.R.
BTA BaHk 497 USD ®wukc 7.2 aBr-10 won-25 8.1 755 10.5 38.7 n/a 77.9 10.1 19.8 N.R.|N.R.|N.R.
LeHTpKpeaut 500 USD ®wukc 8.6 saHB-07 sHB-14 2.8 103.8 7.3 40.4 n/a 104.8 6.9 30.8 B|B1|N.R.
LleHTpKpeaut 300 USD owukc 8.0 ¢es-06 cdes-11 0.2 100.4 6.0 56.7 n/a 100.8 4.0 38.8 B|Bl|N.R.
BPK 150 USD ®ukc 6.0 map-06 map-26 9.7 88.2 7.3 0.8 -61 93.3 6.7 -13.9 BBB-|Baa3|BBB-
BPK 100 USD ®ukc 6.5 wuoH-05 uoH-20 7.0 99.9 6.5 18.5 -96 103.5 6.0 -0.1 BBB-|Baa3|BBB-
BPK 100 USD ®ukc 7.4 Hos-03 Hoa-13 2.7 106.8 4.9 48.1 -91  110.1 3.8 4.1 BBB-|Baa3|BBB-
EBpasuiickuit 500 USD ®wukc 7.4 ceH-09 ceH-14 3.4 108.6 4.9 24.2 -115 109.4 4.7 23.9 BBB|A3|BBB
Hapoa 6aHk 700 USD ®wkc 7.3 wman-07 man-17 5.3 101.3 7.0 33.0 -172  102.9 6.7 15.2 B+|Ba3|B+
Hapoa 6aHk 300 USD ®ukc 7.8 mai-06 mai-13 2.3 104.8 5.7 24.7 -233 1059 5.2 36.9 B+|Ba3|B+
Hapoa 6aHk 500 USD ®wukc 9.3 anp-08 okTt-13 2.6 109.7 5.6 23.3 -261 1104 5.3 25.1 B+|Ba3|B+
WHTeplras 600 USD Owukc 6.4 wmain-07 man-17 5.5 106.4 5.2 20.2 -78 107.4 5.0 25.1 BB+|Baa2|BB-
NHTeplras 250 USD oukc 6.9 HOs-04 Hos-11 0.9 104.4 2.2 1.5 -288  105.9 0.7 -73.1 BB+|Baa2|BB-
KasAtomIpom 500 USD owukc 6.3 wmain-10 man-15 3.9 106.4 4.7 24.9 n/a 107.2 4.5 27.8 BBB-|Baa3|N.R.
Kaskom 300 EUR ®wukc 5.1 wmap-06 map-11 0.3 99.3 7.0 119.1 n/a 100.3 4.2 29.2 B-|B2|B
Kaskom 750 EUR O®ukc 6.9 des-07 des-17 4.9 90.8 8.9 12.0 n/a 93.3 8.3 -7.9 B-|B2|B
Kaskom 500 USD ®wukc 7.5 Hos-06 Hos-16 4.7 89.3 9.9 23.9 n/a 90.7 9.6 17.6 B-|B2|B
Kazkom 350 GBP Owukc 7.6 d¢es-07 c¢es-12 1.2 97.3 10.0 18.8 n/a 98.4 9.0 2.3 B-|B2|B
Kaskom 400 USD ®wukc 7.9 anp-04 anp-14 3.0 95.3 9.5 31.0 n/a 96.6 9.0 17.9 B-|B2|B
Kaskom 500 USD owukc 8.5 anp-03 anp-13 2.2 98.7 9.1 15.1 n/a 99.3 8.8 22.3 B-|B2|B
Kaskom 250 USD Mnas 8.5 wuwoH-07 wioH-17 1.4 77.5 12.3 0.6 n/a 84.3 10.6 -5.8 CC|N.R.|CcCC+
Kaskom 500 USD ®wukc 8.0 Hos-05 Hos-15 4.1 945 9.4 18.8 n/a 95.7 9.1 10.2 B-|B2|B
KaskoM 200 USD Nnas 8.6 wion-06 wion-16 0.7 n/a n/a n/a n/a n/a n/a n/a CC|B3|CCC+
KasTemXon 450 USD Oukc 6.5 man-06 man-11 0.5 101.7 2.8 31.6 -259 102.5 1.3 49.5 BBB-|Baa3|BB+
KasTemXon 350 USD ®wukc 7.0 man-06 mam-16 4.7 110.0 4.9 11.9 -176  110.7 4.8 27.1 BBB-|Baa3|BB+
KasTemXon 700 USD ®ukc 6.4 okT-10 okT-20 7.5 104.2 5.8 15.0 n/fa 104.7 5.7 14.8 BBB-|Baa3|BB+
Kasaxlong 200 USD ®wukc 9.4 Hosa-06 HOs-13 2.6 88.0 14.5 -154.3 571 94.5 11.6 -186.4 WD|N.R.|[N.R.
KMI 1400 USD ®wukc 8.4 wuwon-08 uon-13 2.4 109.5 4.5 n/a n/a 110.1 4.3 n/a BBB-|Baa2|BB+
KM 1600 USD o®ukc 9.1 wuwon-08 won-18 5.7 116.8 6.3 n/a n/a 117.4 6.2 n/a BBB-|Baa2|BB+
KMI 1500 USD ®wkc 11.8 uwon-09 swHB-15 3.4 123.3 5.4 n/a n/a 124.1 5.3 n/a BBB-|Baa2|BB+
KMI 1500 USD ®ukc 7.0 maii-10 mai-20 7.1 103.3 6.5 653.3 n/a 103.9 6.4 644.5 BBB-|Baa2|N.R.
Hyp6aHk 150 USD ®wkc 9.4 okT-06 okt-11 0.9 93.6 17.2 -0.7 157 96.4 13.7 -6.9 N.R.|B3|B
TeHruswesp 1100 USD ®ukc 6.1 Hos-04 Hos-14 3.6 105.3 4.7 10.5 -76  106.6 4.3 -0.8 BBB-|Baa3|N.R.
Temup 6aHk 61 USD ®ukc 14.0 uioH-10 umoH-22 6.0 110.5 12.3 n/a n/a 118.0 11.2 n/a  N.R.[N.R.|N.R.
TpucTan Onn 420 USD Mnas 10.5 pek-06 sHB-12 1.1  63.1  58.2 -188.2 2,384 66.9 51.5  450.3 C|WR]|N.R.

JaHHble Ha 11/12/2010
UcTouHuK nHepopmaymm no yeHam: CBBT (Composite Bloomberg Bond Trader), kpome Hypb6aHk — BVAL, Ka3zTem>Xon-BGN.
UctoyHuk: Bloomberg
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Eeredenvrivii 0630p 15 noatpa 2010 2.
BHympeHHuUe obnuzayuu
(DVIKCVIPOBaHHaﬂ CTaBKa
O6uem | KynoH. | Cpok no MocnepHas cpenka Tekywui cnpoc* npe:i?:::ue*
[loNroBoi MHCTPYMEHT |BbINYCKa, | CTaBKa, | norauu-
MIH T % |5, roabl LleHa Aox-Tb, %| [aTa Uena | fox-Tb, % | LleHa Ao:(/—orb,
Central Asia Cement B1 2,700 9.0 0.7 93.15 18.0 01/10/10 95.27 16.0 96.58 14.0
Kaspi Bank B6 10,000 8.5 4.5 75.79 16.0 05/08/10 74.20 17.0 79.47 15.0
Kazcat B1 5,000 10.0 2.1 81.82 21.0 12/11/10 60.00 43.4 N/A N/A
Oilan Ltd.B1 500 13.0 0.3 94.61 18.5 21/01/10 N/A N/A N/A N/A
RG Brands B4 1,500 8.0 0.7 95.12 15.0 04/11/10 95.25 15.0 96.56 13.0
RG Brands B5 1,500 8.0 1.9 97.60 9.0 25/01/10 98.25 9.0 101.77 7.0
RG Brands B6 2,000 8.0 3.9 76.77 16.0 29/09/10 77.26 16.0 82.29 14.0
AnmaTtbiTemip Bl 2,000 12.0 2.0 N/A N/A N/A N/A N/A 102.64 10.5
AnbTep ®uHaHchl Bl 2,500 9.5 0.8 98.83 10.0 24/12/08 N/A N/A N/A N/A
Anbda-baHk B2 3,000 12.0 0.3 102.13 6.0 22/10/10 101.80 6.0 102.44 4.0
ActaHa las Cepsuc B1 289 0.0 0.2 N/A N/A N/A N/A N/A N/A N/A
ActaHa-Heas B2 10,000 15.0 3.0 36.50 65.9 04/11/10 N/A N/A 85.00 22.0
ActaHa-®unHaHc B10 500 7.5 5.9 81.73 11.0 08/10/08 N/A N/A N/A N/A
ActaHa-OuHaHc B11 10,000 705 5.9 83.75 10.9 28/10/09 N/A N/A N/A N/A
ActaHa-OunHaHc B12 8,000 7.8 8.4 67.56 14.0 07/07/09 N/A N/A N/A N/A
AcTtaHa-®OuHaHc B22 10,000 11.0 7.8 99.96 11.0 12/12/08 N/A N/A N/A N/A
AcTtaHa-®uHaHc B8 500 6.0 0.5 53.00 44.0 21/05/09 N/A N/A N/A N/A
ActaHa-®OuHaHc B9 9,000 8.0 10.5 10.00 80.1 20/11/09 N/A N/A N/A N/A
AT®BbaHk B4 4,500 8.5 4.0 101.73 8.0 14/09/10 101.69 8.0 108.83 6.0
Bank LeHTpKpeanTt B12 5,000 9.0 0.1 101.27 4.0 23/09/10 100.48 5.0 100.74 3.0
Bank LeHTpKpeant B17 5,000 8.5 1.5 100.71 8.0 20/10/10 99.31 9.0 102.11 7.0
Bank LleHTpKpeanTt B19 6,000 11.0 7.6 99.98 11.0 30/07/08 105.22 10.0 116.86 8.0
Bank LUeHTpKpeanT B23 10,000 11.0 14.0 N/A N/A N/A 107.45 10.0 125.03 8.0
BTA BaHk B10 5,000 11.0 4.8 N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B10 5,000 11.0 4.8 N/A N/A N/A N/A N/A N/A N/A
BTA Wnoteka B12 1,000 7.0 5.7 46.46 22.0 25/03/09 N/A N/A N/A N/A
BTA VnoTeka B13 1,000 7.0 6.1 39.48 25.0 19/03/09 N/A N/A N/A N/A
BYP/IMHFA3CTPOM B1 3,000 10.0 1.7 92.86 13.0 27/08/09 N/A N/A N/A N/A
BocTtokmalwsason B1 2,000 14.0 4.0 96.92 15.0 22/09/10 N/A N/A N/A N/A
EBpasuiickuii 6aHk B6 5,000 11.0 4.8 99.67 11.1 13/01/10 103.71 10.0 111.75 8.0
EBpasuiickuii 6aHk B9 35,000 13.0 0.9 107.50 11.0 25/10/10 115.62 9.0 124.62 7.0
Ka3 NnoteyHas Ko B18 5,000 11.0 2.0 97.94 12.0 07/07/10 96.48 13.0 99.99 11.0
Kas NnoteyHas Ko B11 5,000 6.9 4.4 81.78 12.0 24/06/10 77.19 14.0 82.90 12.0
KasArpo®uHaHc B2 10,000 13.0 3.3 N/A N/A N/A N/A N/A N/A N/A
KasaxcraH Karasbl B4 12,000 12.0 2.8 103.75 10.8 30/10/09 N/A N/A 105.39 9.7
KasuHeectbaHk B4 12,000 10.0 0.2 N/A N/A N/A N/A N/A N/A N/A
KasMyHawlras HKo B1 190,000 5.0 33.7 N/A N/A N/A N/A N/A N/A N/A
KasMyHailras HKo B3 248,650 7.0 2.6 N/A N/A N/A 124.33 -2.0 130.71 -4.0
Kap 3asog Ac6 M3a B2 1,500 10.0 1.1 71.32 36.1 28/05/10 83.94 28.5 85.48 26.5
KaparaHabl Xapbik B1 700 14.0 0.1 98.00 30.7 08/11/10 96.00 55.6 98.00 32.5
KOMBUCHAB B1 2,500 15.0 2.6 2.43 500.0 23/12/09 N/A N/A N/A N/A
KoHaeHcaTt Bl 3,000 8.8 1.1 36.37 497.6 26/10/10 36.36 692.3 36.77 668.9
KCMK-2 B1 1,500 12.0 0.1 95.35 16.0 07/09/09 N/A N/A N/A N/A
NNOrMKOM B2 1,700 11.0 3.1 99.96 11.0 01/10/10 99.97 11.0 105.33 9.0
MaHruc Pacn Snekt Ko B3 700 12.0 1.0 103.07 9.0 29/09/10 103.79 8.0 105.80 6.0
MaHruc Pacn Dnekt Ko B4 500 12.0 1.5 107.09 8.0 06/05/10 105.24 8.0 108.13 6.0
MaHruc Pacn Snekt Ko B5 800 16.0 2.2 112.35 10.0 29/09/10 111.78 10.0 118.40 7.0
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HapoaHbiit 6aHk B13 5,000 13.0 8.0 115.00 10.3 10/03/10 113.29 10.5 125.70 8.5
HapoaHbit 6aHk B7 4,000 7.5 4.1 98.15 8.0 07/07/10 96.56 8.5 103.56 6.5
HapoaHbiit 6aHk B9 3,000 7.5 4.6 97.99 8.0 12/08/10 96.21 8.5 103.95 6.5
HICK KasCrpoiCepeuc Bl 3,000 9.0 0.2 100.49 7.2 02/11/10 100.23 8.0 100.73 6.0
Hyp6aHk B5 5,000 7.5 5.5 82.21 12.0 12/11/10 82.21 12.0 89.59 10.0
Hypb6aHk B7 10,000 11.0 3.0 106.53 9.0 20/11/09 105.12 9.0 110.59 7.0
OPJA kpeaut B2 1,500 12.0 2.2 99.99 12.0 12/11/10 96.25 14.0 99.99 12.0
MABJTIOOAPSHEPIOC B1 2,000 9.0 0.1 99.04 15.0 26/10/10 99.08 17.0 99.30 15.0
Mpoa KoHTpakTt B3 15,000 10.5 2.2 103.46 9.0 02/06/10 102.93 9.0 107.06 7.0
Mpoa KoHTpakTt B2 15,000 8.0 2.3 99.93 8.0 02/11/10 98.90 8.5 103.10 6.5
Campyk-KasblHa 75,000 6.5 959 115.79 4.5 12/11/10 99.99 6.5 115.79 4.5
TemipbaHk B13 8,000 9.0 1.4 88.38 15.0 03/12/09 N/A N/A N/A N/A
TemipbaHk B14 6,000 9.5 5.4 102.47 9.0 09/07/09 N/A N/A N/A N/A
TEMA Ko. B2 1,200 13.0 2.5 N/A N/A N/A 102.14 12.0 106.58 10.0
LleHTp-A3 Ton-3Hepr Bl 20,000 12.5 8.1 84.38 16.0 29/10/10 84.43 16.0 92.87 14.0
LlecHa-AcTbik B1 3,000 9.0 1.1 94.08 12.6 20/01/10 N/A N/A N/A N/A
LlecHabaHk B2 3,000 9.0 1.7 93.40 13.0 10/09/10 91.06 15.0 93.91 13.0
LlecHabaHk B4 3,000 8.0 0.6 99.33 9.0 14/10/10 98.30 11.0 99.42 9.0
LlecHabaHk B7 4,000 7.5 16.7 100.00 7.5 14/07/10 87.16 9.0 104.86 7.0
Skubactys NP3C-1 Bl 10,000 12.0 4.1 114.41 8.0 27/08/10 110.14 9.0 117.66 7.0
3KOTOH+ B1 1,000 10.0 0:9 93.01 14.7 20/01/10 N/A N/A 71.25 53.0
SkcnmbaHk KasaxcTtaH Bl 10,000 9.0 3.0 93.54 11.4 28/06/10 78.85 18.5 82.79 16.5
SkecumbaHk KasaxctaH B2 10,000 9.0 1.6 89.85 16.5 05/11/10 87.52 18.5 89.97 16.5

*/laHHble o goxogHocTn Ha 11/12/2010

UcTouHmk: KASE

12




HALYK FINANCE

Eeredenvrivii 0630p 15 noatpa 2010 2.
Mnasatouwjasa ctaBkKa
Aonrosoi O6bem | KynoH. | Cpok no O R el Tekywi cnpoc* npe:i?:::ue*
e Bbinycka, craoaka, noraw-s, e e
MJIH Tr. o roabl LleHa % Aarta LleHa % Llena Aox-Tb, %

Delta Bank B1 3,000 8.7 1.9 66.55 32.9 06/09/10 64.00 38.1 84.98 18.4
JPMorganE1l 1,320 10.4 5.3 103.68 8.9 23/07/10 97.89 0.4 107.14 -1.3
Kaspi Bank B4 7,000 8.3 0.5 97.32 13.0 25/10/10 97.02 14.0 98.05 12.0
Kaspi Bank B5 3,500 6.8 1.2 90.98 16.0 07/10/10 90.63 17.0 92.59 15.0
Kaspi Bank B7 5,000 9.6 7.6 83.77 13.0 07/10/10 79.84 14.0 88.26 12.0
Kazakhtelecom B2 3,000 9.4 1.6 N/A N/A N/A N/A N/A N/A N/A
KazTransCom B2 45,500 10.0 9.0 91.90 N/A 14/01/10 95.96 10.8 98.83 8.8
SAT & Co B1 15,000 8.8 4.1 95.95 10.0 03/08/10 95.99 10.0 102.76 8.0
VITA B5 6,000 9.2 2.5 10.00 165.5 27/10/10 N/A N/A 64.63 30.7
ABAN Komnanu B1 9,000 7.2 2.2 62.87 34.0 09/11/10 61.08 36.0 62.98 34.0
Arpap kpeauT ko B1 3,000 7.3 1.7 97.85 8.5 17/08/10  95.75 10.0 98.86 8.0
ActaHa-®uHaHc B15 8,000 8.8 12.4 114.66 10.0 02/09/09 N/A N/A N/A N/A
ActaHa-®uHaHc B16 30,000 9.4 12.5 50.17 25.0 22/01/10 N/A N/A N/A N/A
ActaHa-®uHaHc B23 5,000 9.0 0.8 104.25 9.4 05/11/09 N/A N/A N/A N/A
ActaHa-®uHaHc B24 5,000 9.0 2.8 107.13 10.0 18/02/09 N/A N/A N/A N/A
ActaHa-®OuHaHc B4 2,000 959 0.5 18.69 157.0 11/08/09 N/A N/A N/A N/A
AcTtaHa-®uHaHc B6 2,000 9.2 1.6 11.54 145.5 10/09/09 N/A N/A N/A N/A
ActaHa-®uHaHc B7 8,000 8.0 4.6 19.28 66.0 06/08/09 N/A N/A N/A N/A
ATtamekeH-Arpo B2 11,000 10.5 7.7 104.50 9.2 02/06/10 107.05 9.2 119.28 7.2
ATO®BaHk B5 13,000 10.9 1.5 103.24 7.0 22/10/10 101.69 8.0 104.61 6.0
ATOBaHk B6 13,000 10.0 3.3  99.99 7.2 27/10/10 98.84 7.6 103.52 6.0
ATO®BaHk B7 15,000 8.7 1.0 100.73 8.1 01/07/10 101.80 6.3 103.72 4.3
BaHk LlenTpKpeant B10 3,000 7.7 4.9 95.28 8.9 29/10/10 94.92 9.0 102.85 7.0
BaHk LlenTpKpeant B11 2,000 7.7 5.1 94.84 9.5 01/09/10 94.80 9.5 102.92 7.5
BaHk LlenTpKpeaunt B13 4,000 7.7 5.4 83.80 11.7 19/03/10 94.51 9.0 103.10 7.0
BaHk LleHTpKpeaut B14 5,000 10.0 5.9 88.06 11.0 28/07/10 89.91 10.0 98.60 8.0
BaHk LleHTpKpeant B15 3,000 7.7 6.4 102.31 9.3 29/06/09 93.73 9.0 103.58 7.0
BaHk LlenTpKpeaut B18 5,000 7.7 12.1  99.95 13.0 14/09/09 94.17 9.0 109.66 7.0
BaHk LlenTpKpeaunt B20 3,500 7.5 13.0 103.20 8.0 29/09/10 96.00 8.0 113.41 6.0
BaHk LleHTpKpeaunt B22 12,000 7.5 9.0 N/A N/A N/A 118.29 9.0 133.08 7.0
BaHk LleHTpKpeauT B4 2,000 9.3 0.9 101.11 8.0 25/10/10 100.22 9.0 101.89 7.0
Bank LleHTpKpeauT B6 1,300 8.2 4.1 95.59 10.0 13/10/10 95.67 10.0 102.41 8.0
BaHk LleHTpKpeauT B7 2,000 7.7 4.5 93.44 10.0 14/10/10 93.54 10.0 100.74 8.0
BaHk LlenTpKpeant B8 2,000 8.7 4.8 98.82 9.0 30/09/10 95.14 10.0 102.71 8.0
Bank LleHTpKpeanT B9 4,500 7.7 4.8 93.19 9.5 01/09/10 93.21 9.5 100.77 7.5
BaTtbic TpaH3uT B1 18,830 )72 8.4 92.79 9.0 14/10/10 95.00 8.7 107.16 6.7
BTA WnoTteka B1 500 10.0 0.1 87.00 25.0 24/12/09 N/A N/A N/A N/A
BTA Wnoteka B11 10,000 8.3 5.7 50.00 24.9 10/09/10 51.00 24.7 65.00 N/A
BTA WnoTteka B14 10,000 6.8 3.4 45.00 35.2 12/08/10 N/A N/A N/A N/A
BTA Vnoteka B16 14,000 8.2 7.4 27.20 34.5 03/12/09 N/A N/A N/A N/A
BTA Vnoteka B2 1,500 8.0 3.9 70.00 19.2 09/11/10 N/A N/A N/A N/A
BTA Wnoteka B3 2,000 6.8 1.1 75.00 37.0 29/10/10 77.06 35.0 95.00 1259
BTA Wnoteka B5 4,000 8.1 4.5 36.00 38.4 18/08/10 34.00 42.3 75.21 16.0
BTA WnoTteka B7 4,000 7.8 1.7 45.00 58.9 03/08/10 N/A N/A N/A N/A
BTA WnoTeka B8 7,000 7.2 2.8 45.00 39.6 16/06/10 34.00 60.0 N/A N/A
BTA Wnoteka B9 4,000 6.8 5.3 100.00 6.8 12/11/10 N/A N/A N/A N/A
rNOoTYP B2 9,000 8.2 1.3 106.57 7.6 23/04/09 N/A N/A N/A N/A
[aHabaHk B1 1,000 8.8 0.1 N/A N/A N/A N/A N/A N/A N/A
[anabaHk B2 3,000 9.2 0.4 N/A N/A N/A N/A N/A N/A N/A
JocxaH Temup xonbl Bl 30,000 8.9 17.7  59.90 13.5 13/08/10 18.00 41.3 72.66 11.0
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Hlonrosoit 06nem Kynou. | Cpok ao MocnepHas capenka Tekywui cnpoc* npe:?::)y:::ue*
e Bbinycka, craoaka, noraw-s, e, e,
MJIH Tr. %o roabl Llena % Aarta Llena % Llena Aox-Tb, %

EBpasuiickuii 6aHk B2 3,000 7.5 1.1 100.97 6.9 13/01/10 100.50 7.0 101.54 6.0
EBpasuiickuit 6aHk B3 10,000 9.7 2.4 96.62 10.0 05/11/10 92.67 12.0 96.65 10.0
EBpasuiickuit 6aHk B4 10,000 7.9 3.8 93.88 9.7 23/09/10 93.15 10.0 99.34 8.0
EBpasuiickuit 6aHk B5 10,000 8.6 12.8 113.55 7.0 05/08/10 98.40 8.0 115.91 6.0
EBpasuiickuii 6aHk B7 5,000 11.0 8.2 N/A N/A N/A N/A N/A N/A N/A
EBpasuiickuit 6aHk B8 15,000 7.7 12.9 122.41 10.0 28/08/09 86.75 9.5 93.79 8.5
EPKA B1 2,500 10.0 3.0 N/A N/A N/A 100.00 10.0 105.24 8.0
MmcTanbkoH B2 4,400 8.7 5.9 99.30 8.9 11/10/10 90.18 11.0 98.63 9.0
Kas NnoteyHas Ko B17 10,000 6.5 5.6 73.24 14.9 25/10/10 70.09 16.0 76.14 14.0
Ka3 MnoteyHas Ko B12 5,000 7.5 6.4 71.35 12.0 07/12/09 69.78 14.0 76.79 12.0
Kas UnoTeuHas Ko B16 5,000 6.8 6.2 92.32 9.0 07/12/09 85.54 10.0 94.27 8.0
Kas UnoTeyHas Ko B19 5,000 10.8 2.7 100.50 10.0 24/06/10 97.29 12.0 101.81 10.0
Kas UnoTeuHas Ko B2 3,000 7.5 2.9 86.44 13.0 20/04/10 83.93 14.5 88.17 12.5
Kas UnoTeyHas Ko B3 5,000 7.7 3.4 84.70 13.5 24/06/10 83.44 14.0 88.30 12.0
Kas UnoTeuHas Ko B4 5,000 7.2 3.4 84.03 13.0 22/04/10 80.97 14.5 85.70 12.5
Ka3 MnoTteyHas Ko B6 5,000 7.1 0.4 97.35 14.0 05/11/10 97.11 15.0 97.82 13.0
Ka3 NnoteuHas Ko B7 5,000 6.8 0.9 94.45 13.5 05/11/10 94.17 14.0 95.73 12.0
Kas UnoTeuyHas Ko B8 5,000 6.8 3.9 72.01 16.8 30/06/10 78.95 14.0 84.20 12.0
KasArpo®uHaHc Bl 3,000 8.5 1.1 102.27 6.5 14/10/10 101.05 7.5 103.23 5.5
KasaxcraH Karasel B2 3,500 8.0 0.4 75.19 31.0 02/09/09 N/A N/A 99.21 9.9
KasaxcraH Karasbl B3 3,500 9.1 2.8 65.38 24.2 15/07/10 N/A N/A 75.21 20.4
KasunHeectbaHk Bl 1,250 8.0 2.1  94.82 12.0 15/09/10 N/A N/A N/A N/A
Kaskommepu NuBect Bl 4,000 12.0 4.8 94.26 16.0 24/11/09 93.11 14.0 99.96 12.0
KaskommepubaHk B4 7,000 8.7 4.4 93.15 10.0 07/05/10 90.57 11.5 97.17 9.5
KaskommepubaHk B5 5,500 7.7 4.8 87.84 11.5 06/10/10 88.01 11.5 95.04 9.5
KaskommepubaHk B6 10,000 7.5 6.8 86.86 11.5 09/11/10 86.87 11.5 96.01 9.5
KaskommepubaHk B7 10,000 7.7 8.0 94.08 10.1 30/04/10 87.54 10.0 98.25 8.0
KaskommepubaHk B8 10,000 9.0 8.4 88.79 11.0 18/05/10 84.33 12.0 94.38 10.0
Ka3sMyHavilas HKo B2 120,000 8.5 9.0 N/A N/A N/A N/A N/A N/A N/A
KA33KCIMOPTACTbIK B1 4,000 9.1 0.5 106.97 8.9 30/06/06  100.63 7.8 101.62 5.8
KA33KCIMOPTACTbIK B2 6,000 8.0 0.6 93.87 12.5 21/04/10 99.98 8.0 99.99 8.0
KeneHTpaHccepsuc 5,000 8.3 1.4  90.00 16.4 25/10/10 84.00 23.2 98.10 9.8
KCMK-3 B1 1,300 9.9 1.3  47.35 50.0 14/09/09 N/A N/A 100.00 9.9
KCMK-3 B2 1,300 9.9 2.0 54.06 41.3 28/05/10 N/A N/A 100.00 9.7
HapoaHbliit 6aHk B10 5,000 7.7 5.0 95.54 9.0 15/09/10 91.88 9.8 99.59 7.8
HapoaHbiit 6aHk B11 4,000 8.3 5.4 90.83 10.0 12/10/10 91.05 10.5 99.13 8.5
HapoaHbliit 6aHk B12 10,000 9.0 6.9 94.60 10.3 15/04/10 92.74 10.5 102.56 8.5
HapoaHbin 6aHk B14 5,000 13.0 8.0 101.81 7.5 02/07/10 N/A N/A N/A N/A
HapoaHbliit 6aHk B8 4,000 8.0 4.4 96.37 9.0 12/10/10 96.41 9.0 103.73 7.0
Hyp6aHk B6 5,000 7.4 4.2 95.96 14.0 03/11/09  113.02 4.0 121.65 2.0
Opaabacel B2 12,000 8.0 1.0 14.48 172.6 30/11/09 N/A N/A N/A N/A
POCA B2 1,800 9.4 0.5 95.87 13.5 10/09/09 N/A N/A 93.53 23.4
C6epbaHk Poccun B3 3,000 8.5 1.0 101.42 7.0 01/11/10  101.38 7.0 103.27 5.0
CBA3bMOHTaX 3,000 12.6 2.8 N/A N/A N/A N/A N/A N/A N/A
TemipbaHk B10 4,500 6.8 6.0 78.98 13.0 02/07/09 N/A N/A N/A N/A
Temipbank B11 4,000 6.8 11.0 99.99 9.0 03/11/09 N/A N/A N/A N/A
TemipbaHk B17 6,000 8.4 6.4 73.33 14.0 27/11/08 N/A N/A 100.00 8.0
TemipbaHk B4 5,000 9.0 4.6 93.71 9.0 12/01/06 N/A N/A N/A N/A
TemipbaHk B6 4,000 6.8 2.1 39.21 23.1 12/11/10 32.00 27.6 39.21 23.1
TemipbaHk B7 3,000 8.5 4.5 50.00 17.6 12/11/10 N/A N/A N/A N/A
TemipbaHk B8 3,500 8.5 1.5 104.44 8.7 23/08/06 N/A N/A N/A N/A
TeMmipausudr Bl 500 9.0 1.4 84.21 22.0 07/10/10 87.68 19.5 89.85 17.5
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TopT-Kyapbik B1 2,000 11.5 1.0 106.28 7.0 22/02/10  103.09 8.1 105.00 6.1
Xumdapm B2 3,000 11.0 2.4 N/A N/A N/A N/A N/A N/A N/A
LiecHabaHk B5 3,000 8.1 3.6 86.07 13.0 03/11/10 81.19 15.0 86.15 13.0
LiecHabaHk B6 4,000 8.1 5.1 78.64 14.0 27/09/10 79.00 14.0 85.44 12.0
Skcumbank Kas B3 10,000 9.0 4.7 85.54 13.0 30/06/10 96.32 10.0 103.81 8.0

*/laHHble o goxogHocTn Ha 11/12/2010
UcTouHmk: KASE
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KasaxctaHckasa ¢poHaoBasi Gupxka
Konnanna I;.Il::l’;. CpenHeB3BelwleH. | U3amMeHeHne | O6beM ToproB | PbiH. kan. | HaMmeHbw. | HamBbicw.
(KZT) LeHa 3a Hex 3a Hep ) * (MnH KZT) (MnH $) 3a 52 Hea. | 3a 52 Hep.

"PT Xonaunur" p
AMF Group 10 3.2 10 10
Delta Bank 1300 36.0 1300 2000
ENRC PLC 2261 2312.52 6.94 11.1 19282.1 1800 2800
Kaspi Bank 3489 448.2 3489 4284
Kaspi Bank p 409 1.2 409 1676
KAZAKHMYS PLC 3500 3589.87 5.63 81.4 10545.3 2155 3652
Kazcat 2 1.64 2.50 0.9 16.3 1 7
KazTransCom 2900 45.8 2350 6600
KazTransCom p 800 0.6 800 880
SAR & Companyp
SAT & Company 71 71.08 0.01 8.1 470.7 70 74
SKY SILK
A314 ABTO 175450 116.2
AkT06 3aBoA HedT obopya 1089 4.3
AnmaTuHcknii Caxap
AnbsHC BaHk 800 51.1
AntoMnHuii Kas 1600
AntomMuHuii Kas p 48
AcTaHa-HeaBMXMMOCTb 12000 79.5
AcTtaHa-®unHaHC 17500 547.0
AcTtaHa-OuHaHC p 22138 282.2
ATOBaHk 5000 5000.00 0.0 795.4 4000 24000
AT®OBaHKk p 5460 412.2
BaHk LeHTpKpeanTt 592 585.67 -1.02 92.7 511.0 515 955
BTA BaHk 8 7.59 -5.01 58.6 1.8 5 2300
Benukasa CreHa 145000 11.8 145000 243000
[NaHabaHk 400 5.3
3AHTAP 298 6.9 298 1250000
Kas Aunctpub Ko 5000 17.4
Ka3 NnoTteuHasa Ko
KasaxTenekom 17010 16694.24 9.40 52.1 1230.5 11800 20000
KazaxTenekom p 7601 7857.46 5.30 31.2 20.3 6000 8910
KasunHBecTbaHk 175 79.8 175 187
KaskoMmepubaHk 450 446.82 1.93 2.3 1713.1 356 740
KaskommepubaHk p 215 177.7 195 341
KaszMyHaiilas 16550 16291.40 2.25 46.6 7684.3 15155 24300
Kasxpom 11800
Kasxpom p 2000
KaHT 3922 179.0
Kommeck - Omip B1 5400 4.4 5100 9900
JloHAOH-ANMaTbl 8500 84.4
MaHruc Pacn SnekT Ko 1100 14.5 910 1760
MaHrucraymyHawrasp 5000 36.1 3593 5400
HapogaHbin 6aHk 369 346.87 3.36 546.5 2394.8 250 400
HapoaHbii 6aHK p 185 128.8 168 186
Hyp6aHk 25925 543.4 17000 25925
Opgaabacsl 1480 26.3 1480 1480
Oppabacel p 550 2.7
OpHek XXI 8 41.8
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MABJIOJAPSHEPIOCEPBUC 1280 94.4 880 1280
PaxaT 1300 31.0 1100 1300
POCA 686 22.3
P3MUKC-P 5 22.1
CEHMM-BAHK 1100 10.9 1100 1100
CHIC - AkTobemMyHaliras p 25000 18000 28500
Cymbe 300000 361.6
TeMipbaHk 955 120.6
TeMmipbaHk p 200 6.6 200 500
TeMipansuHr 1445 14.9 1445 1573
Yctb-KaMm Tutan-MarH Ko 29000 373.0
Yctb-Kam TutaH-MarH Ko p 4000 2.9 4000 5500
Xanblk - KazaxuHcTpax 41030 75.9 37400 41030
Xumdapm 1010 35.1 880 1950
Xumdapm p 700 0.6
LlecHabaHk 940 84.0 865 1034
LlecHabaHk p 870 14.4 865 900
LLbIMkeHT MyHal OHiM 2841 75.2
SKOTOH+ 14118 8.7
SKkecumbaHk KasaxcrtaH 1090 65.0 600 1090
OKcMMbaHK KasaxcTaH p 1045 13.8

*/laHHble Ha 11/12/2010
UcTouHmk: KASE
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MexayHapoaHble (poHAOBbIe BUPXKU

Alhambra Resources
Aurum Mining
Avocet Mining

BMB Munai
Cameco Corp
Cameco Corp
Caspian Holdings
Caspian Oil & Gas
Caspian Services
Centerra Gold
Chagala Group
Dragon Oil
Eurasian Minerals
Eurasian Natural Res
Frontier Mining
Halyk Savings Bank
Ivanhoe Mines
Ivanhoe Mines
Kazakhmys
Kazakhstan Kagazy
Kazkommertsbank
Kazmunaigas E&P
Kentor Gold

Kryso Resources
Max Petroleum
Orsu Metals

Orsu Metals

Oxus Gold

Roxi Petroleum
Steppe Cement
Sunkar Resources
Tethys Petroleum
Uranium One
Victoria Oil & Gas
Xtract Energy
Zhaikmunai

Zincox Resources

CAD
GBp
GBp
uUsD
UsD
CAD
GBp
AUD
UsD
CAD
UsD
GBp
CAD
GBp
GBp
uUsD
UsD
CAD
GBp
uUsD
UsD
uUsD
AUD
GBp
GBp
CAD
GBp
GBp
GBp
GBp
GBp
CAD
CAD
GBp
GBp
uUsD
GBp

0.67
16.25
214.00
0.68
35.95
36.28
0.45
0.01
0.24
17.63
3.00
447.8
2.69
966.0
7.25
9.95
25.22
25.40
1498.0
0.22
6.30
18.32
0.21
17.75
22.50
0.29
19.50
4.98
5.25
41.50
30.75
1.57
4.79
5.77
1.80
11.25
45.00

N = ON +

11

93
265,217
182
180,835
131,916
519

16

0
22,279
37
147,191
159
2,232,121
4,656
2,316
42,345
32,376
3,341,176
0

192
6,044
645
24,012
92,487
636
4,548
6,900
7,031
3,604
15,922
1,213
84,319
255,971
1,948
1,212
20,840

69

13
678
35
14145
14107

10
12
4107
64
3719
99
20064
107
3253
13353
13290
12932
23
2455
7707
116
51
164
44

50

32

36
120
79
401
2789
173
25
2081
57

1575
561
140
=5l
108
72
-29

-4
297
233
181
145
193

3928
218
834
677
548
-24
-16

45
388
407
845
185
345
-10
68
46
262
180
168
59
30
309
49

127

125

102

122

0.2
10.3
80.0

0.5
20.7
21.6

0.3

0.0

0.2

9.8

2.6

360.0

1.6

801.0

4.4

6.8
11.6
12.3

955.5

0.1

4.7
17.0

0.1

8.0

9.0

0.2
10.5

4.8

4.1
40.0
16.8

0.5

2.0

2.5

1.0

5.5
31.0

0.75
16.75
231.0

1.50
38.56
38.57

1.65

0.02

0.80
20.79

3.95

508

2.87

1276

9.00
11.26
27.60
27.66

1634

1.20
10.00
27.89

0.22
19.75
29.50

1.00
46.25
11.00
12.25

79.5

40

2.19

5.49

6.95

3.63
11.75

58.5

Venture
London
London

NYSE Amex
New York

Toronto

London
ASE

OTC BB
Toronto
London Intl
London

Venture
London
London

London Intl
New York

Toronto

London
London Intl
London Intl
London Intl

ASE

London

London

Toronto
London
London
London
London
London

Toronto

Toronto
London
London

London Intl

London

3HayeHus B BantoTe KOTUPOBKW, €C/IM He YKa3aHo nHoe
UctoyHuk: Bloomberg, Halyk Finance
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AO «Halyk Finance» (aanee - HF), noyepHsis opraHmsaums AO «HapoaHbi 6aHKk KasaxcTaHa».

HacTosiwas nyb6nmkaumsi HOCUT WCKIOYUTENBbHO WMHQOPMaUMOHHBIA XapaKTep W He SBASEeTCS NpeasoXeHUeMm wunu
nonbITKOW CO CTOpoHbl HF KynuTb, NpoaaTb WAM BCTYNMUTb B UHYIKO CAENKY B OTHOWEHWUM KaKUX-NM60 LEeHHbIX bymar u
MHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpPble B HacTosiWeln nybamMkauum MOXEeT CoAepXaTbCsa CCblsika, NpeaocTaBuTb
Kakne-nmbo WHBECTULMOHHbIE peKOMeHAaAuMn WM yCcayru. YKasaHHble npeanoXxXeHuss MoryT ObiTb HanpaBieHbl
WCKJII0YMTENIbHO B COOTBETCTBUM C TpeboBaHUAMM NPMMEHMMOro 3akoHoAaTeNbCcTBa. HacToawas nybnankaumst ocCHoBaHa
Ha WHdOpMaUMK, KOTOPYID Mbl CYMTAEM HAAEXHOW, OAHAKO Mbl He YyTBEpXAaeM, 4YTO BCe MNpUBEAEHHble CBeAeHUSs
abCcontoTHO TOYHbI. [pM 3TOM, OTMEYaeM, YTO Npolias AOXOAHOCTb HE ABMSETCS MokasaTesneM A0XOAHOCTU MHBECTULNMN
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTU 3@ UCMOJMIb30BaHWE KMEHTaMn MH(OpMaLmn, coaepXxalenca B HacTosaLwen
nybnvkaumMm, a TakXe 3a CAESKM M onepaumum C UEeHHbIMM 6yMaramMum M MHbIMKM (UHAHCOBBIMWU WHCTPYMEHTaMu,
ynoMuHaloWwnuMmucs B Hel. Mbl He 6epeM Ha cebss o06s3aTenbCTBO perynsipHo o6HOBASTb MHMOpMauuto, KoTopas
COAEPXMUTCS B HacTosiwen nybnmkaumm uAM UCNpaBisTb BO3MOXHble HeToyHocTW. HF, ero addwunmpoBaHHble u
OO/MKHOCTHbIE Nnua, NapTHEpPbl U COTPYAHWKM, B TOM 4MCie NMua, yyacTByllMe B MOAFOTOBKE W BbINyCKe 3TOro
MaTepuana, OCTaBAslT 3a cobol npaBO yvyacTBOBaTb B cCAeflkaX B OTHOWEHWM YMNOMMHAKLWMXCA B HacToswen
nybnMkaumMm LUeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. TakXe OTMEYaeM, 4YTO Ha UeHHble ByMarum u uHble
(dUnHaHCOBbIE MHCTPYMEHTbI, paccMaTpMBaeMble B HacToswer nybaMkaumMm 1 HOMUHMPOBaHHbIE B MHOCTPAHHOM BasntoTe,
MOryT OKa3sblBaTb BAIMSIHWE OOMEHHble KypcCbl BantoT. M3MeHeHne 06MeHHbIX KypCOB BasllOT MOXET Bbi3BaTb CHUMXEHMUE
CTOMMOCTM WHBECTUUWMIA B YyKasaHHble akTuBbl. Cneayet uMeTb B BMAY, 4UYTO MHBECTMpOBaHue B AMepuKaHckue
Aerno3nTapHble pacrnucku TakXe MNOABEPXEHO PUCKY WM3MEHEHUs 0BMeHHOro Kypca BajlT, a WHBECTUPOBaHWE B
Ka3axCTaHCKMEe LeHHble ByMarm u mHble PUHAHCOBblIE MHCTPYMEHTbI MMeeT 3HaYUTEeNbHbIA pUCK. B ykasaHHOW cBA3W,
MHBECTOPbl A0 MPUHSATMS peweHnss 06 yyacTuM B caenkax C LUeHHbIMM 6byMaramMuM M MHbIMM  (PMHAHCOBLIMU
MHCTPYMEHTaMM, paccMaTpMBaeMbiMM B HacTosileh nybnmkauuu, [O0/MKHbI NPoOBOAUTH COOCTBEHHOE WccnefoBaHWe
OTHOCUTE/IbHO HaZAEXHOCTU SMUTEHTOB AAHHbIX LEeHHbIX 6yMar n UHbIX PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas uHdopMaumss He npefHasHavyeHa ANns Ny6/IMYHOrO pacnpocTpaHeHus M He MoXeT 6bITb BOCNpoulBeaeHa,
nepefaHa nan onybamMkoBaHa, LEIMKOM MK Mo YacTsaM, 6e3 npeaBapuTenbHOrO NMCbMeHHOro paspewenus AO «Halyk
Finance».
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MakposKOHOMMKA ®UHAHCOBbIWA CEKTOP, AOJIFOBbl€ UHCTPYMEHTbI
Cabut XakumxaHos, 7 (727) 244-6541 PomaH Acunbbekos, 7 (727) 330-0160
sabitkh@halykbank.kz romanas@halykbank.kz

MaaunHa KypmaHnranuesa, 7 (727) 330-0157 BakbimkaH XowaHos, 7 (727) 244-6984
madinaku@halykbank.kz BakytzhanH@halykbank.kz

[AoneBble UHCTPYMEHTbI CabuHa AmaHrenbabl, 7 (727) 344-0160

Tumyp OmMoeB SabinaA@halykbank.kz

timuro@halykbank.kz

Xymaann Mapusam, 7 (727) 244-6538
MariyamZh1@halykbank.kz

Appec: Bloomberg
Halyk Finance HLFN <Go>
np. Anb-®apabu, 19/1, “bL Hypnbi-Tay”, 36

050013, Anmatbl, Pecnybnunka KasaxcraH

Ten. +7 (727) 259 0467

dakc. +7 (727) 259 0593

www.halykfin.kz

19



