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JKOHOMMKA

YckopeHue uHgnayuu

NHpekc noTtpebutenbCkmx UeH B okTabpe Bbipoc Ha 0,9%, obycnoBuB yBennyeHue roaoBOW
MHdNaUnM ¢ 6,7% po 7,3%, 4To HaxoaMTcs B paMkax 6-8%, yctaHoBneHHbix HBK Ha 2010 roa.
PocT mHONAUMKM 6bin BbI3BAH YyCKOpeHMeM WMHONAUMKM UeH Ha NPOAYKTbl MUTaHUA WU YCiyru,
Toraa Kak MWHONAUMS HenpoAOBOJSIbCTBEHHbIX TOBapOB OCTaBaslaCb Ha TMPEeXHEM YpOoBHe.
MPpUYMHBI YCKOPEHNSA rOA0BOM MHMAALMWN BbIXOAAT 3@ Npefesibl CE30HHbIX M3MeHeHMn (onncaHo
HWKe) 1 addekTa HM3KON 6asbl. B COBOKYMHOCTM, CTAaTUCTUKA LEH 3a CeHTA6pb M OKTA6pb
YKa3blBaeT Ha 3apoXAeHWe HOBOro TpeHaa pocrta nHdbnsaumu.

Ta6nuua 1. Poct UMNLU, % 3a mecsiy u % 3a roa

nnu, sa nnu, za
Mecsiu% roa%
aHB-09 0.3 8.7
deB-09 0.8 8.7
map-09 0.8 8.9
anp-09 0.8 8.8
Man-09 0.7 8.4
noH-09 0.4 7.6
non-09 0.3 6.9
aBsr-09 0.2 6.2
ceH-09 0.4 6.0
okT-09 0.4 5.8
Hos-09 0.5 5.8
nek-09 0.6 6.2
AHB-10 1.4 7.3
¢eB-10 0.9 7.4
Map-10 0.7 7.2
anp-10 0.7 7.1
Man-10 0.6 7.0
noH-10 0.2 6.8
non-10 0.2 6.7
asr-10 0.0 6.5
ceH-10 0.6 6.7
okT-10 0.9 7.3

NcrouyHuk: CAPK

LleHbl Ha npoAayKTbl NUTaHWA Bblpocn Ha 1,3% 3a Mecsud, ueHbl Ha HemnpoAOBOSIbCTBEHHbIE
ToBapbl yBenuuunance Ha 0,7% 3a Mecsad. C y4yeTOM CE30HHOW  KOPPEKTUPOBKM,
norpebutenbckas WHOGAAUMSA NpoAo/Kana YCKOpPSTbCA, UTO COOTBETCTBOBASIO  HaLIMM
OXWUAAHUAM, AOCTUrHYB 7,5% ckr! B okTsabpe nocne MMHUMyMa B 3% ckr B aerycte (Puc.l).
NaBHbIM (PaKTOPOM YCKOpPEHUs MHMASaUMM oKasancsa aeduunT 3epHa, OBOLWEN UM MACAUYHbIX
KyNnbTyp Ha BHEWHWX pbiHKax, B 0CO6eHHOCTM B Poccum, KOTopas BCNEeACTBME 3acyXu
CTO/IKHY/MaCb C Pe3KMM CHMXKEHWEM Cenbx03 npoAayKuuu. [MpoaoBOnbCTBEHHAA MWHMAaUMS
yckopunacb A0 11% ckr B okTaA6pe, oTpaxas yBenuM4yeHue ueH Ha Kpynbl, MyKy, xneb u
pactutensHoe macno (Puc.2).

YBennyeHue po3HUYHbIX LEeH Ha NpoAyKTbl MUTaHUSA MNPOMCXOAMNO BCNes 3a poCTOM LeH Ha
OMTOBbIX pbiHKaX. B okTaA6pe MyKOMOAbl MPOAOSXKMAW MOBbIWATbL LEeHbl Ha CBOK MPoAYKLUMIO,
yBenume uX 3a Mecsl ewe Ha 9,6%, 4uTo yxe coctaBuno 44% pocT oT ypoBHS mioHa 2010
roga. XnebonekapHuM NOBbLICMAM LeHbl Ha xneb Ha 2,3% 3a okTabpb, Toraa pocT uUeH Ha
pacTuTenbHoe Macno coctaBmno 2,8% 3a Mecsu nocne 2,7% nosbiweHns B ceHTabpe. Takxe
6naropaps yBennMUYeHUI0 KOHTPAKTHbIX LIEH HAa MWHepanbHOe Cbipbe W MeTasnnbl, POCT MHAEKCa
LEeH NPOMbILLIEHHbIX MPOU3BOANTENEN Ha KOoHel okTabps coctaBun 3,5% 3a mecsay nnm 15,7%
3a rog.

1 .
CKI — C Y4eTOM CE30HHOUN KOPPEKTUPOBKN B NrO40BOM BbIpa>eHunun
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Hawe MHeHue

YckopeHue NoTpebuTenbCcko  MHMNAUMM B LIeIOM  COOTBETCTBYET HalleMy MpPOrHo3y
TPEXMECSUYHOW [ABHOCTM® U O6CYXAEHWI0 MOMUTUKM OBMEHHOro Kypca 6 MecsueB Hasaa’.
PaHee, B aBrycrte, Mbl OXuaanu, 4to rogoeas MH@Nauna gocturHet 8,5-9,5% Ha KoHel roaa.
OTOT ypoBeHb byaeT 06yc/nioBfeH COBOKYMHbIM BIMSIHUEM creaylowmx (akTopoB: BBeAEHUEM
AAMUHUCTPATUBHOIO KOHTPOJIS, POCTOM CKPbITOA MHMNAUMM B OTBET Ha LIEHOBOW KOHTPOSIb,
YCTQHOB/IEHMEM TOProBbiX 6apbepoB M POCTOM M3AEPXKEK MPOM3BOACTBA BBMAY YBeIMYEHUS
3apnnaT. Mbl Npogo/mkaeM yTBEpPXAaTb, YTO BAUSIHME BCe TeX Xe (haKToOpoB MNOATONKHYT
nHobnsumio go 9,0%, XoTS M OTMeYaeM, 4YTO 3TO MPOU3OKAET MO34HEE, YEM Mbl OXmAaanw,
BEpOSiTHEN BCEro, B Hadane cneaymwero roga. JononHUTeNbHbIM (akTopoM pocTa MHdNaumm
byneT sBNATLCS BOCCTAHOB/IEHME BaHKOBCKOro KpeaAMToBaHMs!, KOTOPOE Hayano NposiBASTbCS B
aBrycre-ceHts6pe 2010 roga (CcM. CTaTbio Ha cneaylowWen cTpaHuue).

YckopeHue wuHbnaumm 6yaeT O3HayaTb  AOMNOMHUTENbHbIE TPYAHOCTM ANS  NpoBeAeHUs
MOHEeTapHOM nonuTMKN. OAHOM M3 HUX OyaeT ABNATbCS 4YacTU4yHasa noTeps AOBepus, ecnu
MHODNALMA NPEBBLICUT BEPXHWI MOTONOK LeeBoro Kopwuaopa, ycraHosneHHoro HBK. Apyrown
npobnemMoi CTaHeT NOPOYHbIM KPYyr MHMASLUMOHHBLIX OXWAAHWNA, KOTOpbIN 6yaeT ovyeHb TPyAHO
caepxaTb. B KOHe4YHOM uTore, peanbHoe ykpenneHue TeHre 6yaeT cHmxaTb cnocobHocTb HBK
KOHTPOAMPOBaTb 0OMEHHbIN KypC, KOTOPbI SBASETCS BaXHbIM HOMUHAbHbIM MHAMKATOPOM ANs
pbIHKa.

Kak MoHeTapHble Bnactm 6yayT pearnpoBaTb Ha 3TW Bbl30Bbl? BeposiTHO HWKaK, HE B CKOPOM
BpeMeHW. M BoT nouyeMy. HBK Mano, 4yto MoXxeT caenatb ANs CHWXEHUs uHbnsumm 6es
3aTarnMBaHMs 6aHKOBCKOr0 KpeauToBaHMs. YUuTbiBas TO, YTO Ha MPOSTXEHMW nocnegHux 18
MecaueB HBK ctapancsa 3actaBuTb 6aHKM KpeauToBaTb 3KOHOMWKY, paau HebonblLUOoli BbIroabl,
ManoBepoaTHO, YTo HBK pelwnT CMeHUTb HanpaBfeHWe MNONUTUMKM ceivac, Koraa B KOHEYHOM
nTore KpeauMToBaHWEe Hayano BO306HOBNATbLCA. M 3TO sIBNSETCS CaMOW rNaBHOW MpUYMHOM
HaLUMX OXWAAHWUIA YCKOPEHUS MHMNSUMWU B CNeaYIOWEM roay.

PucyHok 1. MNotpe6butenbckas uHpnauna yckopsietca PucyHok 2. KOMNoOHeHTbl OKTA6pbCKON MHbNALMNMK
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MaanHa KypmaHraanesa
Cabut XakumxaHoB

2
KL{eHbl Ha 3epHO MOBANSIOT Ha MHGsUn», ExeHeaenbHuk ot 10 asrycra 2010 r.
3 KYkpenneHne TeHre v nHesauns», ExxeHegenbHuk ot 5 mast 2010 r.
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BoccmaHoeneHue erdumoeaHun Ha4YyHemcs e pPpo3Huue

OuepenHoi onpoc 6aHkoB, npoBeaeHHbin HBK, nokasan, uto 6aHKOBCKME KpeauTbl
AN HaceJieHUs CTaHOoBATCA 6onee AOCTYNHbIMU, 0CO6EHHO ANA NoTpebuTenbCKUx
uenemn.

MpakTnyeckn 60% OMNPOLIEHHbIX B OKTs6pe 6aHKOB COO6WMAM O POCTE BblAAuM KpeauToB
HaceneHumto, a 40% OTMETUNAM TaKXe POCT Crnpoca Ha KpeauTHble pecypcbl CO CTOPOHbI
AOMOX0351CTB. Mo oXuAaHUsIM 6aHKOB 3TU TEHAEHUMM coxXpaHsTcs B 4 kBapTane 2010 roga. B
TO Xe BpeMsi 6aHKM OTMeYalT YCUNIEeHME KOHKYPEHLMW 3@ XOPOLUMX 3aEMLUMKOB M OXMAAOT
CHMXEHUS CTaBOK MO KpeautaM. [ns KOprNopaTUBHbLIX KJAMEHTOB MepCreKkTUBbl MeHee
BooayleBnsowme. Ans HUX 6aHKM He MNAHUPYIOT 3HAYUTENbHOIMO CMSIFYEHUsI YC/IOBUIA
KpeaMToBaHWs U OXWAAIT NNLLb YMEPEHHOIO pOCTa Crpoca B 3TOM CErMeHTe.

Pe3ynbTaTbl onpoca He 6binn Clopnpu3oM. BoccTaHoBNeHWe KpeanToBaHUs y)xe Habnoaanocb B
ANaHHbIX AOH no 6anaHcaM 6aHKOB 3a CEHTA6pb, O YeM Mbl NUcanu AByMs HefensMu paHee®.
[Ba Mecsala Ha3aa, B MAaKpPO3KOHOMUYECKOM OTYETE A9 KIIMEHTOB, Mbl NMUCaNN:

«BOCCTaHOBJ/IEHNE KPEANTOBAHMSI HAYHETCS C OXUBJIEHUS Onepaumii B pO3HWYHOM CEKTOpe,
TOor[a Kak BO306HOBJ/IEHME KOPHNOPATUBHOIO KPEAUTOBAHUS [PoM30HAET Mno3xe. Tak, Mbl
oxugaem, 4to yxe B 2011 rogy 6aHku, BepOSITHO, HaYHyT MPOSIB/ISATb YCU/IEHHbIN UHTEPEC K
roTPE6GUTENILCKOMY KPEAUTOBAHUIO, KOrAa AOJI HacesneHwusi CHU3MTcs ewe Ha 10-15%, a
ypOBEHb HepaboTarLmMX KPeaNTOB HAYHET MPUXOAUTL B HOPMY. B CEKTOpe KOpropaTuBHOIO
KpeauToBaHus B crieayrouemM rogy 6yaet HabioaaTbCsl yCUaeHne KOHKYpeHUMn cpean 6aHKoB
3a ... KPeauToCrnoCcobHbIX 3aEMLUMKOB. »

MNoyeMy KpeauMTOBaHWE HacCeNeHusi AOMKHO BOCCTAHOBUTbLCS paHblue kpeauToBaHus MCB u
KopriopaTMBHOrO cekTopa? YacTMYyHO, MOTOMY 4YTO HaceneHue KasaxcTaHa CMOrfio CHU3UTb
YpOBEHb CBOEN 3af0/DKEHHOCTM nepen 6GaHKaMu, Toraa Kak KOpnopaTMBHbIE KIMEHTbl Kak
rpynna okas3ajucb He B COCTOSHMM caenaTtb 3To. B pe3ynbTaTe, Ha CEroAHSIWHWIA AeHb
HaceneHne WMeeT OTHOCUTENIbHO HW3KYK 3a40/HKEHHOCTb nepes 6aHKaMuM WM HaxoauTcs B
nyydwen nosnuMmM Kak 3aeMwuk. Ona 6aHKkoB, KOTOpble MPOAO/XKAKT OCTaBaTbCs KpaiHe
YyBCTBUTENbHbIMW K PUCKaM, 3TO SIBASETCS OCHOBHbIM (pakTOpoM. He MeHee BaXXHO M TO, 4TO
aoxoabl MCB 3aBUCAT OT AOCTYNHOCTU MOTPEBGUTENbCKOro KpeaAUTOBaHUS, KOTOPOe BO MHOMOM
onpeaensieT cnpoc Ha ycnyrm MCB. Tonbko nocne BOCCTAaHOBMIEHMS NMOTPebUTEeNbCKOro crnpoca
6aHKN CMOryT y3HaTb HaBEpHsika Kakue U3 KopnopaTuBHbiX U1 MCB KJIMEHTOB CTOUT TOro, YTO6bI
MM BblAaBaTb KpeauThbl.

Cabut Xakum»xaHoB

4 «KpeanTtoBaHme BO306HOBUIOCH 10KA KAYECTBO aKTUBOB CTabUAN3NPYIOTCS», oT 29 okTa6psa 2010 r., Xansik ®MHaHC



HALYK FINANCE
Encertedensitviii 0630p 9 noadps 2010 <.

Kase

K®b: HenukeuOHbIe KopropamueHble 6ymazu

O6beM mopz2oe KoprnopamueHbIMU bGymMazamMu cHu)Xkaemcsi Ha ¢hoHe pocma mopzoe Ha K®b e
uesnom.

YuyactHMkn KOB npofonkatT cokpalwaTb CBOM ornepaumnmn no KoprnopaTUBHbLIM LieHHbIM 6yMaram,
npeanoymTas rocobnvraumm M WHBaNTY. DTa TEHAEHUMS BrepBble MposiBUiacb Tpu roaa
HasaA, Korha KOoprnopaTMBHbIE 3MUTEHTbl CTONIKHY/IMCb C Pe3KMM MaAeHMeM AOCTYMHOCTU
oHAOB M CO CHMXXEHMEM COBOKYMHOro crnpoca. o Mepe pocta AedoNnTOB, KOPNopaTUBHbIE
Crpaabl U cnp3abl N0 AOXOAHOCTU MPEeAsIoXEHUS M Cnpoca paclmMpuancb, a obwuii obbem
TOproB pe3ko cokpaTuncsa. A B 2010 roay npaBUTENbCTBO Hayano yBeNMUMBaATb O6bLEMbI
3MUCCUN FroCyAapCTBEHHOMO 0/ra, B OCHOBHOM A0/IFOCPOYHOrO.

B pe3ynbTaTe pocTa onepauuni ¢ rocaonrom, B OCHOBHOM Ha MEpPBMYHOM pbiHKE, 06BbeM TOpros
Ha KO®B 3a nepsble 10 Mecsaues 2010 r. 3a rog Bblpoc Ha 35% nocne nageHnem Ha 17% B 2009
roay. B TO e BpeMs, TOprnm KOprnopaTUBHbIMKM [AOATOBbIMW UM AONEBLIMKU MHCTPYMEHTaMu
NPOAOIIXMUAN CHMXATBLCSA U, NO BCEN BUAMMOCTU, YXKe OOCTUMNN AHa.

PucyHok 1. O6bem TOpros: KkKopnopaTuBHble M PucyHok 2. Peno onepauuum no KOprnopaTtMBHbIM M
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Toproens KoprnopaTUBHbIMM OBAMrauMaMK 3a AecsaTb MecsaueB roga cHuamnacb Ha 39% no
cpaBHeHuto ¢ 2009 rogom, o6beM onepaumii peno No KopnopaTneHbiM 6yMaram ynan Ha 91%, a
PbIHOK aKuMin BbipoC Ha 31% 3a roa, HO NO-NpeXHeMy OCTAaeTCH HaMHOro HMXe AOKPU3UCHOro
YPOBHS.

Ha rocobnuraumm Habnopancs yCToMumBbIN CPOC CO CTOPOHbI MEHCMOHHbLIX POHA0B, KOTOpbIE
Ha [AaHHbI MOMEHT SABNSAIOTCS MNpPaKTUYEeCKU eAMHCTBEHHbIMW AepXaTensMu AO0Ar0CPOYHOro
rocyaapCTBeHHOro gonra. O6beMbl Kak NepBUYHOro, Tak M BTOPUYHOMO pbliHKa BbIpOCAN Ha 20%
3a roa, Toraa kak obbeM TpaH3akuuMil peno C rocygapcrBeHHbiM 6ymaramMu BbIpoCc Ha 35%.
BantoTHbIN pbIHOK BbIpOC Ha 58% 3a rog, HO BCe ewe He BOCCTAHOBMUJCA MOC/e pe3Koro
CHMXeHuns B 2009 roay.

B pesynbTaTe, BanlOTHbIE oOnepauMm COCTaBuaM 4YyTb 6onee MNonoBuHbLI OT obuwero obbema
ToproB Ha KO®Bb; 95% oT ocTaBwencs cyMmmbl 6bl10 NpeacTaBneHO onepaumsaMu  C
rocobnmraumMsMm m peno C HUMWU; A0S KOPNOPATUBHbIX LEHHbIX 6yMar m peno C HUMMU
CHu3unack ¢ 12% po 2% (Puc.3).
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PucyHok 3. N3MeHeHus, npousoweaume B CTpyktype Topros Ha K®b, 3a 2 roga
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MupoBble pbIHKU
MpoueHTHbIe cTaBku, %
KasaxcraH Poccus YkpauHa
CraBka ped. HBK 7,00 CraBka ped. LUb PO 7,75 [Avck ctaska HBY 7,75
KAZPRIME 1,08 MOSPRIME 3,75 YKkp. Mex6aHK, cp. cTaBka 2,30
Espona CLWIA Benunko6putaHus
CraBka ped. ELIB 1,00 JVCKOHT. cTaBka 0,75 MuH. cTaBka 3ainMa 0,50
LIBOR BP 3M
LIBOR EUR 3M 0,99 LIBOR USD 3M 0,29 0 3 0,74
AnoHus Kutan Kopesi
Bas. auck. craBka 0,30 BasoBas craBka 5,56 OduumnansHas ctaska 2,25
Libor JPY 3M 0,20 LLlaHxal MmexbaHK. cTaBka 2,80 KORIBOR 2,66
Benapycb

NBRB ref. rate 10,50

Uudnauus, % O6MeHHbIN KypcC
iH ir
CrtpaHa 2009 TnMocnenp. iM 12M CrpaHa Tukep cnoT % cdopsapa
KasaxcraH 6.3 Okt 10 0.9 7.3 KasaxcraH USDKZT  147.55 0.0 -6.00
Poccus 8.8  Oxr10 0.5 7.5 Ppoccust USDRUB 30.63 -0.5 13270.34
YKpaunHa 12.3 Okt 10 0.5 10.1  ykpauna USDUAH 7.97 0.3 6280.00
Benapycb 10.1 CeH 10 1.6 9.0 Benapycb USDBYR 3021.0 0.3 n/a
CLUA 3.8 Cen 10 0.1 0.9 EgposoHa EURUSD 1.40 0.6 -85.10
EsposoHa 0.9 CeH 10 0.2 1.8 Benuko6put  GBPUSD 1.62 0.9 -63.05
Bennkobputanms 2.9 Cen 10 0.0 3.1 AnoHus USDIPY 81.26 1.1 -42.20
AnoHusa -1.7 Cen 10 0.3 -0.6  Kurait USDCNY 6.66  -0.2 -0.22
Kuraii 1.9  Cen10 0.6 3.6 Kopes USDKRW  1107.3  -1.6 10.44
Kopes 2.8 Okt 10 0.2 4.1
doHAOBbIE PbIHKU
Mocne

NHpekc A. 1H% 1%

MSCI World 1265 3.5 12.1

KASE 1595 4.9 -1.8

RTS 1614 1.7 19.6

FTSE 100 5875 3.5 14.6

DAX 6754 2.3 23.2

NASDAQ 100 2187 2.9 27.1

S&P 500 1226 3.6 14.9

DJ 11444 2.9 14.4

Nikkei 225 9626 4.6 0.9

Shanghai comp. 3129 5.1 -0.8

KOSPI 1939 3.0 24.9
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ToBapHble PbIHKMU

Tosap, USD En
Brent 6H
Meab MT
CsuHey, MT
LnHk MT
Hukens MT
ANIOMUHUIA MT
YpaH PyHT
®deppocnnassl MT
Cranb MT
3onoTo T YHL,
MweHunua MT
Kykypy3a MT

Cnort

87.8
8,652.5
2,485.0
2,503.0

24,389.0
2,424.0

58.5

2,866.0
500.0
1,393.7
251.2
216.6

5 netHue ctaBku CDS

KasaxcTaH cyBepeHHbIl
Poccus cyBepeHHbIi
YKpauHa CyBepeHHbIi
KKB

Xanslk

CbepbaHk

BTB

Kookmin Bank
Unicredit

RBS

Citi

Mocnep.

162
144
495
776
365
181
314

97
146
121
137

1H%
5.0
5.7
2.4
4.5
6.4
4.7
9.1
0.0
1.1
2.5
4.9
2.5

1 Hep., 6.n.

-2

-14

-34

-7

4

-8

-24

-7

7

7

-13

1l ®brouepc

90.7
8,548.0
2,476.5
2,571.5

24,264.0
2,492.0
57.0

n/a

n/a
1,409.3
307.8
218.6

C Hau. roaa, 6.n.

2009% 1%
12.7 11.4
17.8 32.9
3.5 7.6
-1.0 14.1
32.2 37.8
10.3 28.1
32.4 20.0
26.2 26.2
28.8 38.9
26.9 27.8
43.6 60.2
47.9 56.5

1 mec.,
6.n
-1
-2
-23
-31
-99
-10
-20
-18
2

-6
-23

-45
-28
-104
-370
-271
-32
-66
-64
-21
-31
-35

UctouHmk: Bloomberg. Uctouynmk mHpopmaumm no ueHam:CMAN (CMA New York), kpome KKB un
CébepbaHka CBGN (Composite New York)
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MexdyHapodHble obnuzayuu

o6 KynoH Cnpoc* Mpeano)xeHne* Kpenwthbii
SMUTEHT B:I: " |Ban B o Bﬂ::-la(a nﬂ:ﬁ:. ‘L':? Dox- |Mam-e 1| M3M-e Aox- |M3m-e 1 Fitcll:ﬁ:z:)z:;'ﬂs

MAH va | % Liena Tb,% | Hen. 6n 62::‘:' Liena T,% |Hen. 6n &P
AnbsHC BaHk 615 USD ®ukc 10.5 map-10 map-17 4.7 100.6 10.4 -12.3 -119  101.9 10.1 5.2 N.R.|Caa2|B-
AnbsiHC BaHk 219 USD Mnas 4.7 wmap-10 map-20 n/a 75.8 n/a n/a n/a 78.8 n/a n/a N.R.|Caa2|B-
AT® BaHk 100 USD Mnae 10.0 Hos-06  n/a 4.6 93.8 9.3 25.0 n/a 98.0 8.9 1.4  N.R.|B1|NR
ATO BaHk 350 USD ®wukc 9.0 ™mai-06 maii-16 4.5 108.3 7.2 7.2 -163 109.6 6.9 -1.5 BBB|Ba2|NR
AT® BaHk 450 USD ®wukc 9.3 ¢es-07 ¢es-14 2.9 107.7 6.6 19.6 -172  108.9 6.2 12.0 BBB|Ba2|NR
ATO BaHk 200 USD ®wkc 9.3 anp-05 anp-12 1.4 1053 5.3 45.5 -266 106.6 4.4 11.6 BBB|Ba2|NR
BTA BaHk 2082 USD Mnae 10.8 aer-10 wuwon-18 5.3 112.3 9.6 -4.3 nfa 112.7 9.5 4.2 N.R.[N.R.|N.R.
BTA BaHk 497 USD ®wukc 7.2 aBr-10 won-25 83 77.9 10.1 12.6 n/a 79.1 9.9 7.9  N.R.|N.R.|N.R.
LlentpKpeant 500 USD ®wukc 8.6 saHB-07 sHB-14 2.8 105.0 6.9 4.2 n/a 105.7 6.6 5.9 B|B1|N.R.
LleHTpKpeant 300 USD odukc 8.0 ¢es-06 ¢des-11 0.2 100.5 5.5 -185.8 n/a 101.0 3.6 -0.4 B|B1|N.R.
BPK 150 USD ®ukc 6.0 map-06 map-26 9.8 88.3 7.3 29.2 n/a 92.0 6.8 94.3 BBB-|Baa3|BBB-
BPK 100 USD ®ukc 6.5 wmioH-05 mion-20 7.1 101.3 6.3 6.1 n/a 103.5 6.0 5.9 BBB-|Baa3|BBB-
BPK 100 USD ®ukc 7.4 Hos-03 Hos-13 2.8 108.3 4.4 -18.7 n/a 110.3 3.7 -20.8 BBB-|Baa3|BBB-
EBpasuiickuit 500 USD ®wukc 7.4 ceH-09 ceH-14 3.4 109.6 4.7 -6.2 -158 1104 4.4 2.0 BBB|A3|BBB
Hapoa 6aHk 700 USD ®ukc 7.3 mai-07 maii-17 5.3 103.0 6.7 4.6 -258 103.7 6.5 12.8 B+|Ba3|B+
Hapoa 6aHk 300 USD oukc 7.8 man-06 man-13 2.2 105.4 5.4 11.4 -345  106.9 4.8 15.8 B+|Ba3|B+
Hapoa 6aHk 500 USD ®wukc 9.3 anp-08 okTt-13 2.6 110.4 5.4 -2.3 -402 111.2 5.1 4.3 B+|Ba3|B+
WHTeplras 600 USD ®wukc 6.4 m™mai-07 mairi-17 5.3 107.6 5.0 -2.6 -118 108.9 4.8 -1.5 BB+|Baa2|BB-
NHTeplras 250 USD oukc 6.9 HOs-04 Hos-11 1.0 104.5 2.2 -6.7 -282  105.3 1.5 8.1 BB+|Baa2|BB-
KasAtomIpom 500 USD owukc 6.3 wmain-10 man-15 3.9 107.5 4.4 =iloil n/a 108.4 4.2 -1.6  BBB-|Baa3|N.R.
Kaskom 300 EUR ®wukc 5.1 wmap-06 map-11 0.4 99.7 5.8 35.7 n/a 100.4 3.9 51.7 B-|B2|B
Kaskom 750 EUR ®wukc 6.9 ¢es-07 ¢es-17 5.0 91.3 8.7 0.5 n/a 92.9 8.4 14.2 B-|B2|B
Kaskom 500 USD ®wukc 7.5 Hos-06 Hos-16 4.7 90.3 9.7 -9.5 n/a 91.4 9.4 -0.6 B-|B2|B
Kaskom 350 GBP ®ukc 7.6 des-07 des-12 1.2 97.4 9.8 -0.2 n/a 98.4 9.0 30.3 B-|B2|B
Kaskom 400 USD ®ukc 7.9 anp-04 amp-14 3.0 96.1 9.2 14.8 n/a 97.1 8.9 22.2 B-|B2|B
Kaskom 500 USD ®wkc 8.5 anp-03 anp-13 2.2 99.0 9.0 -6.9 n/a 99.7 8.6 11.2 B-|B2|B
Kaskom 250 USD Mnas 8.5 wuwoH-07 wioH-17 1.4 77.5 12.1 53.0 n/a 84.0 10.4 0.2 CC|N.R.|cCcC+
Kazkom 500 USD o®wukc 8.0 Hoa-05 Hoa-15 4.2 95.2 9.2 -13.5 n/a 96.1 9.0 -2.9 B-|B2|B
KaskoM 200 USD Nnas 8.6 wwon-06 won-16 0.7 81.3 11.3 7.2 n/a 83.3 10.7 24.6 CC|B3|ccc+
KasTemXon 450 USD ®wukc 6.5 m™ai-06 man-11 0.5 101.9 2.5 =378 -312  102.8 0.8 -20.1 BBB-|Baa3|BB+
KasTemXon 350 USD ®wukc 7.0 man-06 mam-16 4.7 110.7 4.8 -9.8 -230 112.1 4.5 -11.7 BBB-|Baa3|BB+
KasTemXon 700 USD ®ukc 6.4 okT-10 okT-20 7.5 105.3 5.7 -11.3 n/a 105.8 5.6 -11.2 BBB-|Baa3|BB+
Kasaxlong 200 USD ®ukc 9.4 Hoa-06 Hos-13 2.6 84.7 16.0 -110.3 666 90.2 13.5 -125.8 WD|N.R.|[N.R.
KMI 1400 USD ®ukc 8.4 wion-08 wion-13 2.4 110.2 4.3 -42.2 -181 110.7 4.1 -18.7 BBB-|Baa2|BB+
KM 1600 USD ®ukc 9.1 wuwon-08 won-18 5.7 118.5 6.1 22.3 -150 119.2 6.0 24.6 BBB-|Baa2|BB+
KMI 1500 USD ®ukc 11.8 wion-09 sHB-15 3.4 125.1 5.0 -20.4 -174 1256 4.9 -15.0 BBB-|Baa2|BB+
KMI 1500 USD ®ukc 7.0 maii-10 maii-20 7.1 104.9 6.3 630.3 -143  105.7 6.2 619.8 BBB-|Baa2|N.R.
Hyp6aHk 150 USD ®wkc 9.4 okT-06 okT-11 0.9 93.5 17.2 -47.5 144 96.3 13.8 -66.4 N.R.|B3|B
TeHrnswesp 1100 USD ®ukc 6.1 Hoa-04 Hoa-14 3.5 105.7 4.6 -3.9 -156 106.6 4.3 0.4 BBB-|Baa3|N.R.
Temup 6aHk 61 USD Oukc 14.0 uioH-10 umioH-22 6.1 115.0 11.6 n/a nfa 117.5 11.3 n/a  N.R.[N.R.|N.R.
TpucraH Onn 420 USD nMnas 10.5 pek-06 aHWB-12 1.1 61.5 60.1 346.7 2,566 69.0 47.0 -273.7 C|WR]|N.R.

JaHHble Ha 11/5/2010
UcTouHuK nHepopmaymnm no yeHam: CBBT (Composite Bloomberg Bond Trader), kpome Hyp6aHk — BVAL, Ka3zTem>Xon-BGN.
UctoyHuk: Bloomberg
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BHympeHHuUe obnuzayuu
(DVIKCVIPOBaHHaﬂ CTaBKa
O6nem | KynoH. | Cpok no MocnepHas cpenka Tekywui cnpoc* npe:i?:::ue*
[loNroBoi MHCTPYMEHT |BbINYCKa, | CTaBKa, | norauu-

MIH T % |5, roabl LleHa Aox-Tb, %| [aTa Uena | fox-Tb, % | LleHa Ao:(/—orb,
Central Asia Cement B1 2,700 9.0 0.7 93.15 18.0 01/10/10 95.15 16.0 96.49 14.0
Kaspi Bank B6 10,000 8.5 4.5 75.79 16.0 05/08/10 74.13 17.0 79.41 15.0
Kazcat B1 5,000 10.0 2.1 76.47 24.7 05/11/10 71.04 29.0 73.52 27.0
Oilan Ltd.B1 500 13.0 0.3 94.61 18.5 21/01/10 N/A N/A N/A N/A
RG Brands B4 1,500 8.0 0.7 95.12 15.0 04/11/10 95.13 15.0 96.48 13.0
RG Brands B5 1,500 8.0 1.9 97.60 9.0 25/01/10 98.24 9.0 101.79 7.0
RG Brands B6 2,000 8.0 3.9 76.77 16.0 29/09/10 77.19 16.0 82.23 14.0
AnmaTtbiTemip Bl 2,000 12.0 2.0 N/A N/A N/A 101.74 11.0 103.52 10.0
AnbTep ®uHaHchl Bl 2,500 9.5 0.8 98.83 10.0 24/12/08 N/A N/A N/A N/A
Anbda-baHk B2 3,000 12.0 0.3 102.13 6.0 22/10/10 101.92 6.0 102.59 4.0
ActaHa las Cepsuc B1 289 0.0 0.2 N/A N/A N/A N/A N/A N/A N/A
ActaHa-Heas B2 10,000 15.0 3.0 36.50 65.9 04/11/10 N/A N/A 65.00 34.5
ActaHa-®unHaHc B10 500 7.5 5.9 81.73 11.0 08/10/08 N/A N/A N/A N/A
ActaHa-OuHaHc B11 10,000 705 5.9 83.75 10.9 28/10/09 N/A N/A N/A N/A
ActaHa-OunHaHc B12 8,000 7.8 8.4 67.56 14.0 07/07/09 N/A N/A N/A N/A
AcTtaHa-®OuHaHc B22 10,000 11.0 7.8 99.96 11.0 12/12/08 N/A N/A N/A N/A
AcTtaHa-®uHaHc B8 500 6.0 0.5 53.00 44.0 21/05/09 N/A N/A N/A N/A
ActaHa-®OuHaHc B9 9,000 8.0 10.5 10.00 80.1 20/11/09 N/A N/A N/A N/A
AT®BbaHk B4 4,500 8.5 4.0 101.73 8.0 14/09/10 101.69 8.0 108.87 6.0
Bank LeHTpKpeanTt B12 5,000 9.0 0.1 101.27 4.0 23/09/10 100.56 5.0 100.85 3.0
Bank LeHTpKpeant B17 5,000 8.5 1.5 100.71 8.0 20/10/10 99.99 8.5 102.14 7.0
Bank LleHTpKpeanTt B19 6,000 11.0 7.6 99.98 11.0 30/07/08 105.23 10.0 116.89 8.0
Bank LUeHTpKpeanT B23 10,000 11.0 14.1 N/A N/A N/A 107.45 10.0 125.04 8.0
BTA BaHk B10 5,000 11.0 4.8 N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B10 5,000 11.0 4.8 N/A N/A N/A N/A N/A N/A N/A
BTA Wnoteka B12 1,000 7.0 5.7 46.46 22.0 25/03/09 N/A N/A N/A N/A
BTA VnoTeka B13 1,000 7.0 6.1 39.48 25.0 19/03/09 N/A N/A N/A N/A
BYP/IMHFA3CTPOM B1 3,000 10.0 1.7 92.86 13.0 27/08/09 N/A N/A N/A N/A
BocTtokmalwsason B1 2,000 14.0 4.0 96.92 15.0 22/09/10 N/A N/A N/A N/A
EBpasuiickuii 6aHk B6 5,000 11.0 4.8 99.67 11.1 13/01/10 103.72 10.0 111.79 8.0
EBpasuiickuii 6aHk B9 35,000 13.0 0.9 107.50 11.0 25/10/10 115.67 9.0 124.71 7.0
Ka3 NnoteyHas Ko B18 5,000 11.0 2.1 97.94 12.0 07/07/10 96.44 13.0 99.98 11.0
Kas NnoteyHas Ko B11 5,000 6.9 4.4 81.78 12.0 24/06/10 77.12 14.0 82.85 12.0
KasArpo®uHaHc B2 10,000 13.0 3.3 N/A N/A N/A N/A N/A N/A N/A
KasaxcraH Karasbl B4 12,000 12.0 2.8 103.75 10.8 30/10/09 N/A N/A 93.31 15.0
KasuHeectbaHk B4 12,000 10.0 0.2 N/A N/A N/A N/A N/A N/A N/A
KasMyHawlras HKo B1 190,000 5.0 33.7 N/A N/A N/A N/A N/A N/A N/A
KasMyHailras HKo B3 248,650 7.0 2.6 N/A N/A N/A 124.52 -2.0 130.95 -4.0
Kap 3aBoa Acb U3pg B2 1,500 10.0 1.1 71.32 36.1 28/05/10 83.68 28.5 85.24 26.5
KaparaHabl Xapbik B1 700 14.0 0.1 94.00 68.2 03/11/10 93.00 83.5 100.00 13.2
KOMBUCHAB B1 2,500 15.0 2.6 2.43 500.0 23/12/09 N/A N/A N/A N/A
KoHaeHcaT B1 3,000 8.8 1.1 36.37 497.6 26/10/10 36.32 590.8 36.74 572.6
KCMK-2 B1 1,500 12.0 0.2 95.35 16.0 07/09/09 N/A N/A N/A N/A
NNOrMKOM B2 1,700 11.0 3.1 99.96 11.0 01/10/10 99.97 11.0 105.36 9.0
MaHruc Pacn Snekt Ko B3 700 12.0 1.0 103.07 9.0 29/09/10 103.85 8.0 105.90 6.0
MaHruc Pacn Dnekt Ko B4 500 12.0 1.5 107.09 8.0 06/05/10 105.31 8.0 108.24 6.0
MaHruc Pacn Snekt Ko B5 800 16.0 2.3 112.35 10.0 29/09/10 111.87 10.0 116.27 8.0
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Encertedensitviii 0630p 9 noadps 2010 <.
HapoaHbiit 6aHk B13 5,000 13.0 8.0 115.00 10.3 10/03/10 113.28 10.5 125.71 8.5
HapoaHbii 6aHk B7 4,000 7.5 4.1 98.15 8.0 07/07/10 96.54 8.5 103.58 6.5
HapoaHbiit 6aHk B9 3,000 7.5 4.7 97.99 8.0 12/08/10 96.19 8.5 103.96 6.5
HICK KasCrpoiCepeuc Bl 3,000 9.0 0.3 100.49 7.2 02/11/10 100.24 8.0 100.79 6.0
Hyp6aHk B5 5,000 7.5 5.5 81.97 12.0 07/10/10 82.16 12.0 89.56 10.0
Hypb6aHk B7 10,000 11.0 3.0 106.53 9.0 20/11/09 105.16 9.0 110.66 7.0
OPJA kpeaut B2 1,500 12.0 2.2 100.00 12.0 03/11/10 96.23 14.0 100.00 12.0
MABJTIOOAPSHEPIOC B1 2,000 9.0 0.1 99.04 15.0 26/10/10 98.93 17.0 99.19 15.0
Mpoa KoHTpakTt B3 15,000 10.5 2.2 103.46 9.0 02/06/10 102.95 9.0 107.12 7.0
Mpoa KoHTpakTt B2 15,000 8.0 2.3 99.93 8.0 02/11/10 97.88 9.0 102.04 7.0
Campyk-KasblHa 75,000 6.5 10.0 115.81 4.5 05/11/10 99.99 6.5 115.81 4.5
TemipbaHk B13 8,000 9.0 1.4 88.38 15.0 03/12/09 N/A N/A N/A N/A
TemipbaHk B14 6,000 9.5 5.4 102.47 9.0 09/07/09 N/A N/A N/A N/A
TEMA Ko. B2 1,200 13.0 2.5 N/A N/A N/A 102.15 12.0 106.62 10.0
LleHTp-A3 Ton-3Hepr Bl 20,000 12.5 8.1 84.38 16.0 29/10/10 84.41 16.0 92.85 14.0
LlecHa-AcTbik B1 3,000 9.0 1.1 94.08 12.6 20/01/10 N/A N/A N/A N/A
LlecHabaHk B2 3,000 9.0 1.7 93.40 13.0 10/09/10 90.98 15.0 93.85 13.0
LlecHabaHk B4 3,000 8.0 0.6 99.33 9.0 14/10/10 98.25 11.0 99.40 9.0
LlecHabaHk B7 4,000 7.5 16.7 100.00 7.5 14/07/10 87.15 9.0 104.86 7.0
Skubactys NP3C-1 Bl 10,000 12.0 4.1 114.41 8.0 27/08/10 110.18 9.0 117.73 7.0
3KOTOH+ B1 1,000 10.0 0:9 93.01 14.7 20/01/10 N/A N/A 94.52 16.4
SkcnmbaHk KasaxcTtaH Bl 10,000 9.0 3.0 93.54 11.4 28/06/10 78.74 18.5 82.70 16.5
SkecumbaHk KasaxctaH B2 10,000 9.0 1.6 89.85 16.5 05/11/10 87.39 18.5 89.85 16.5

*/laHHble o goxogHoctn Ha 11/5/2010

UcTouHmk: KASE
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Mnasatouwjasa ctaBkKa
Aonrosoi O6beM | KynoH. | Cpok ao O R el Tekywi cnpoc* npe:?::)ymm::ue*
e BbINyCKa, craoaka, noraw-s, Aox-b, Aox-b,
MJIH Tr. o roabl LleHa % Aarta LleHa % Llena Aox-Tb, %

Delta Bank B1 3,000 8.7 1.9 66.55 32.9 06/09/10 N/A N/A 84.98 18.4
JPMorganE1l 1,320 10.4 5.3 103.68 8.9 23/07/10 97.78 0.4 107.06 -1.2
Kaspi Bank B4 7,000 8.3 0.6 97.32 13.0 25/10/10 96.92 14.0 97.98 12.0
Kaspi Bank B5 3,500 6.8 1.2 90.98 16.0 07/10/10 90.49 17.0 92.48 15.0
Kaspi Bank B7 5,000 9.6 7.6 83.77 13.0 07/10/10 79.81 14.0 88.24 12.0
Kazakhtelecom B2 45,500 9.4 9.0 N/A N/A N/A N/A N/A N/A N/A
KazTransCom B2 3,000 10.0 1.6 91.90 N/A 14/01/10 95.72 10.8 98.62 8.9
SAT & Co B1 15,000 8.8 4.2 95.95 10.0 03/08/10 95.97 10.0 102.77 8.0
VITA B5 6,000 9.2 2.5 10.00 165.5 27/10/10 N/A N/A 40.00 57.2
ABAN Komnanu B1 9,000 7.2 2.2 59.31 36.0 23/09/10 60.82 36.0 62.73 34.0
Arpap kpeauT ko B1 3,000 7.3 1.8 97.85 8.5 17/08/10  95.71 10.0 98.85 8.0
ActaHa-®uHaHc B15 8,000 8.8 12.4 114.66 10.0 02/09/09 N/A N/A N/A N/A
ActaHa-®uHaHc B16 30,000 9.4 12.5 50.17 25.0 22/01/10 N/A N/A N/A N/A
ActaHa-®uHaHc B23 5,000 9.0 0.8 104.25 9.4 05/11/09 N/A N/A N/A N/A
ActaHa-®uHaHc B24 5,000 9.0 2.8 107.13 10.0 18/02/09 N/A N/A N/A N/A
ActaHa-®OuHaHc B4 2,000 959 0.5 18.69 157.0 11/08/09 N/A N/A N/A N/A
AcTtaHa-®uHaHc B6 2,000 9.2 1.6 11.54 145.5 10/09/09 N/A N/A N/A N/A
ActaHa-®uHaHc B7 8,000 8.0 4.6 19.28 66.0 06/08/09 N/A N/A N/A N/A
ATtamekeH-Arpo B2 11,000 10.5 7.7 104.50 9.2 02/06/10 107.06 9.2 119.31 7.2
AT®BbaHk B5 13,000 10.9 1.5 103.24 7.0 22/10/10 101.71 8.0 104.66 6.0
ATOBaHk B6 13,000 10.0 3.3  99.99 7.2 27/10/10 97.70 8.0 103.54 6.0
AT®BaHk B7 15,000 8.7 1.0 100.73 8.1 01/07/10 101.80 6.3 103.76 4.3
BaHk LlenTpKpeant B10 3,000 7.7 4.9 95.28 8.9 29/10/10 94.91 9.0 102.87 7.0
BaHk LlenTpKpeant B11 2,000 8.2 5.1 94.84 9.5 01/09/10 94.79 9.5 102.93 7.5
BaHk LlenTpKpeaunt B13 4,000 7.7 5.4 83.80 11.7 19/03/10 94.50 9.0 103.11 7.0
BaHk LleHTpKpeaut B14 5,000 10.0 5.9 88.06 11.0 28/07/10 89.88 10.0 98.60 8.0
BaHk LleHTpKpeant B15 3,000 7.7 6.5 102.31 9.3 29/06/09 93.72 9.0 103.59 7.0
BaHk LlenTpKpeaut B18 5,000 8.2 12.1  99.95 13.0 14/09/09 94.17 9.0 109.67 7.0
BaHk LlenTpKpeaunt B20 3,500 8.4 13.0 103.20 8.0 29/09/10 103.20 8.0 121.47 6.0
Bank LleHTpKpeanT B22 12,000 12.0 9.1 N/A N/A N/A 118.31 9.0 133.12 7.0
BaHk LleHTpKpeaunt B4 2,000 9.3 0.9 101.11 8.0 25/10/10 100.23 9.0 101.93 7.0
Bank LleHTpKpeauT B6 1,300 8.7 4.1 95.59 10.0 13/10/10 95.65 10.0 102.41 8.0
BaHk LleHTpKpeauT B7 2,000 8.2 4.6 93.44 10.0 14/10/10 93.51 10.0 100.74 8.0
BaHk LlenTpKpeant B8 2,000 8.7 4.8 98.82 9.0 30/09/10 95.13 10.0 102.72 8.0
Bank LleHTpKpeanT B9 4,500 7.7 4.8 93.19 9.5 01/09/10 93.19 9.5 100.77 7.5
BaTtbic TpaH3uT B1 18,830 9.2 8.4 92.79 9.0 14/10/10 95.00 8.7 107.18 6.7
BTA WnoTteka B1 500 10.0 0.1 87.00 25.0 24/12/09 N/A N/A N/A N/A
BTA Wnoteka B11 10,000 8.3 5.7 50.00 24.9 10/09/10 51.00 24.7 65.00 18.4
BTA WnoTteka B14 10,000 6.8 3.4 45.00 35.2 12/08/10 N/A N/A N/A N/A
BTA Vnoteka B16 14,000 8.2 7.4 27.20 34.5 03/12/09 N/A N/A N/A N/A
BTA VnoTeka B2 1,500 8.0 4.0 53.00 28.7 14/09/10 N/A N/A 70.00 19.1
BTA Wnoteka B3 2,000 6.8 1.1 75.00 37.0 29/10/10 56.00 71.7 94.90 N/A
BTA Wnoteka B5 4,000 8.1 4.5 36.00 38.4 18/08/10 33.00 42.7 75.21 16.0
BTA WnoTteka B7 4,000 7.8 1.7 45.00 58.9 03/08/10 N/A N/A N/A N/A
BTA VnoTeka B8 7,000 7.2 2.8 45.00 39.6 16/06/10 N/A N/A 75.00 19.1
BTA Wnoteka B9 4,000 6.8 5.3 100.00 6.8 05/11/10 N/A N/A N/A N/A
rNOTYP B2 9,000 8.2 1.4 106.57 7.6 23/04/09 N/A N/A N/A N/A
[aHabaHk B1 1,000 8.8 0.2 N/A N/A N/A N/A N/A N/A N/A
[anabaHk B2 3,000 9.2 0.4 N/A N/A N/A N/A N/A N/A N/A
JocxaH Temup xonbl Bl 30,000 8.9 17.7  59.90 13.5 13/08/10 18.00 41.3 72.66 11.0
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Hlonrosoit 06nem Kynou. | Cpok ao MocnepHas capenka Tekywui cnpoc* npe:?::)y:::ue*
e Bbinycka, craoaka, noraw-s, e, e,
MJIH Tr. %o roabl Llena % Aarta Llena % Llena Aox-Tb, %

EBpasuiickuii 6aHk B2 3,000 7.5 1.1 100.97 6.9 13/01/10 100.51 7.0 101.56 6.0
EBpasuiickuit 6aHk B3 10,000 9.7 2.4 96.62 10.0 05/11/10 96.62 10.0 100.85 8.0
EBpasuiickuit 6aHk B4 10,000 7.9 3.8 93.88 9.7 23/09/10 93.12 10.0 99.33 8.0
EBpasuiickuit 6aHk B5 10,000 8.6 12.8 113.55 7.0 05/08/10 98.40 8.0 115.93 6.0
EBpasuiickuii 6aHk B7 5,000 11.0 8.2 N/A N/A N/A N/A N/A N/A N/A
EBpasuiickuii 6aHk B8 15,000 7.7 12.9 122.41 10.0 28/08/09 86.74 9.5 93.78 8.5
EPKA B1 2,500 10.0 3.0 N/A N/A N/A 100.00 10.0 105.27 8.0
MMcTanbkoH B2 4,400 8.7 5.9 99.30 8.9 11/10/10 90.16 11.0 98.63 9.0
Kas UnoTeuHas Ko B17 10,000 6.5 5.6 73.24 14.9 25/10/10 70.02 16.0 76.08 14.0
Ka3 UnoteyHas Ko B12 5,000 705 6.4 71.35 12.0 07/12/09 69.73 14.0 76.74 12.0
Kas UnoTeuHas Ko B16 5,000 6.8 6.2 92.32 9.0 07/12/09 85.51 10.0 94.26 8.0
Ka3 MnoteuyHas Ko B19 5,000 10.8 2.7 100.50 10.0 24/06/10 97.27 12.0 101.82 10.0
Kas UnoTeuHas Ko B2 3,000 7.5 2.9 86.44 13.0 20/04/10 83.85 14.5 88.11 12.5
Kas UnoTeyHas Ko B3 5,000 7.7 3.4 84.70 13.5 24/06/10 83.36 14.0 88.24 12.0
Kas UnoTeuHas Ko B4 5,000 7.2 3.4 84.03 13.0 22/04/10 80.89 14.5 85.64 12.5
Kas UnoTeyHas Ko B6 5,000 7.1 0.4 97.35 14.0 05/11/10 96.98 15.0 97.72 13.0
Ka3 NnoteuHas Ko B7 5,000 6.8 0.9 94.45 13.5 05/11/10 94.05 14.0 95.64 12.0
Kas UnoTeuyHas Ko B8 5,000 6.8 3.9 72.01 16.8 30/06/10 78.87 14.0 84.14 12.0
KasArpo®uHaHc B1 3,000 8.5 1.1 102.27 6.5 14/10/10  101.06 7.5 103.28 5.5
KasaxcraH Karasel B2 3,500 8.0 0.4 75.19 31.0 02/09/09 N/A N/A 99.21 9.9
KasaxcraH Karasbl B3 3,500 9.1 2.8 65.38 24.2 15/07/10 N/A N/A 97.54 9.3
KasunHeectbaHk Bl 1,250 8.0 2.1  94.82 12.0 15/09/10 N/A N/A N/A N/A
KaskommepL, NHBecT B1 4,000 12.0 4.8 94.26 16.0 24/11/09 93.09 14.0 99.96 12.0
KaskommepubaHk B4 7,000 8.7 4.4 93.15 10.0 07/05/10 90.54 11.5 97.17 9.5
KaskommepubaHk B5 5,500 7.7 4.8 87.84 11.5 06/10/10 87.98 11.5 89.68 11.0
KaskommepubaHk B6 10,000 7.5 6.8 86.83 11.5 01/11/10 86.85 11.5 96.00 9.5
KaskommepubaHk B7 10,000 7.7 8.0 94.08 10.1 30/04/10 94.57 10.0 105.83 8.0
KaskommepubaHk B8 10,000 9.0 8.5 88.79 11.0 18/05/10 84.31 12.0 94.37 10.0
Ka3sMyHavilas HKo B2 120,000 8.5 9.0 N/A N/A N/A N/A N/A N/A N/A
KA33KCIMOPTACTbIK B1 4,000 9.1 0.5 106.97 8.9 30/06/06  100.65 7.8 101.68 5.8
KA33KCIMOPTACTbIK B2 6,000 8.0 0.6 93.87 12.5 21/04/10 99.98 8.0 101.23 6.0
KeneHTpaHccepsuc 5,000 8.3 1.4  90.00 16.4 25/10/10 88.00 18.3 92.00 14.7
KCMK-3 B1 1,300 9.9 1.4 47.35 50.0 14/09/09 N/A N/A 85.84 22.3
KCMK-3 B2 1,300 9. 2.0 54.06 41.3 28/05/10 N/A N/A 86.50 18.0
HapoaHbliit 6aHk B10 5,000 7.9 5.0 95.54 9.0 15/09/10 91.86 9.8 99.59 7.8
HapoaHbiit 6aHk B11 4,000 8.3 5.4 90.83 10.0 12/10/10 91.02 10.5 99.13 8.5
HapoaHbliit 6aHk B12 10,000 9.0 6.9 94.60 10.3 15/04/10 92.73 10.5 102.57 8.5
HapoaHbiit 6aHk B14 5,000 13.0 8.0 101.81 7.5 02/07/10  100.05 3.0 100.07 1.0
HapoaHbliit 6aHk B8 4,000 8.0 4.4 96.37 9.0 12/10/10 96.40 9.0 103.75 7.0
Hyp6aHk B6 5,000 7.4 4.2 95.96 14.0 03/11/09 113.07 4.0 121.74 2.0
Opaabacel B2 12,000 8.0 1.0 14.48 172.6 30/11/09 N/A N/A N/A N/A
POCA B2 1,800 9.4 0.5 95.87 13.5 10/09/09 N/A N/A 93.53 22.7
Cb6epbaHk Poccun B3 3,000 8.5 1.0 101.42 7.0 01/11/10 101.41 7.0 103.34 5.0
CBA3bMOHTaX 3,000 12.6 2.8 N/A N/A N/A N/A N/A N/A N/A
TemipbaHk B10 4,500 6.8 6.1 78.98 13.0 02/07/09 N/A N/A N/A N/A
Temipbank B11 4,000 6.8 11.1 99.99 9.0 03/11/09 N/A N/A N/A N/A
TemipbaHk B17 6,000 8.4 6.4 73.33 14.0 27/11/08 N/A N/A 100.00 8.0
TemipbaHk B4 5,000 9.0 4.7 93.71 9.0 12/01/06 N/A N/A N/A N/A
TemipbaHk B6 4,000 6.8 2.1 39.21 23.1 01/11/10 N/A N/A 39.21 23.1
TemipbaHk B7 3,000 8.5 4.6  99.00 10.5 21/10/09 N/A N/A N/A N/A
TemipbaHk B8 3,500 8.5 1.6 104.44 8.7 23/08/06 N/A N/A N/A N/A
TemipnusuHr Bl 500 9.0 1.4 84.21 22.0 07/10/10 87.54 19.5 89.73 17.5
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TopT-Kyapbik B1 2,000 11.0 1.0 106.28 7.0 22/02/10  103.16 8.1 105.10 6.1
Xumdapm B2 3,000 11.0 2.4 N/A N/A N/A N/A N/A N/A N/A
LiecHabaHk B5 3,000 8.1 3.6 86.07 13.0 03/11/10 81.11 15.0 86.09 13.0
LiecHabaHk B6 4,000 8.1 5.1 78.64 14.0 27/09/10 78.95 14.0 85.40 12.0
Skcumbank Kas B3 10,000 9.0 4.7 85.54 13.0 30/06/10 96.30 10.0 103.83 8.0

*/laHHble o goxogHocTn Ha 11/5/2010
UcTouHmk: KASE
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KasaxctaHckasa ¢poHaoBasi Gupxka
Konanne I;.Il::l’;. CpenHeB3BelwleH. | U3amMeHeHne | O6beM ToproB | PbiH. kan. | HaMmeHbw. | HamBbicw.
(KZT) LeHa 3a Hex 3a Hep ) * (MnH KZT) (MnH $) 3a 52 Hea. | 3a 52 Hep.

"PT Xonaunur" p
AMF Group 10 3.2 10 10
Delta Bank 1300 36.0 1300 2000
ENRC PLC 2265 2162.42 2.93 19.4 19316.3 1800 2800
Kaspi Bank 3489 448.2 3489 4284
Kaspi Bank p 409 1.2 409 1676
KAZAKHMYS PLC 3400 3398.55 11.62 24.9 10244.0 2155 3652
Kazcat 2 1.60 -9.09 0.0 15.9 1 7
KazTransCom 2900 45.8 2350 6600
KazTransCom p 800 0.6 800 880
SAR & Companyp
SAT & Company 71 71.07 -0.01 4.5 470.7 70 74
SKY SILK
A314 ABTO 175450 116.2
AkT06 3aBoA HedT obopya 1089 4.3
AnmaTuHcknii Caxap
AnbsHC BaHk 800 51.1
AntoMnHuii Kas 1600
AntomMuHuii Kas p 48
AcTaHa-HeaBMXMMOCTb 12000 79.5
AcTtaHa-®unHaHC 17500 547.0
AcTtaHa-OuHaHC p 22138 282.2
AT®BaHk 11644 1852.2 4000 24000
AT®OBaHKk p 5460 412.2
BaHk LeHTpKpeanTt 590 591.72 0.15 110.6 509.2 515 955
BTA BaHk 7 7.99 -8.89 39.4 1.6 5 2300
Benukasa CreHa 145000 11.8 145000 243000
[NaHabaHk 400 5.3
3AHTAP 298 6.9 298 1250000
Kas Aunctpub Ko 5000 17.4
Ka3 NnoTteuHasa Ko
KaszaxTtenekom 16000 15259.98 -2.27 464.3 1157.4 11800 22500
KazaxTenekom p 7420 7461.89 -5.55 1.7 19.8 6000 9000
KasunHBecTbaHk 175 79.8 167 187
KaskoMmepubaHk 441 438.35 5.21 13.7 1678.8 356 740
KaskommepubaHk p 215 177.7 195 341
KaszMyHaiilas 16000 15933.33 3.46 4.6 7428.9 15155 24300
Kasxpom 11800
Kasxpom p 2000
KaHTt 3922 179.0
Kommeck - Omip B1 5400 4.4 5100 9900
JloHAOH-ANMaTbl 8500 84.4
MaHruc Pacn SnekT Ko 1100 14.5 910 1760
MaHrucraymyHawrasp 5000 36.1 3593 5400
HapoaHbln 6aHK 335 335.58 2.58 5.7 2174.2 247 400
HapoaHbii 6aHK p 185 128.8 168 186
Hyp6aHk 25925 543.4 17000 25925
Opgaabacsl 1480 26.3 1480 1480
Oppabacel p 550 2.7
OpHek XXI 8 41.8
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MABJIOJAPSHEPIOCEPBUC 1280 94.4 880 1280
PaxaT 1300 31.0 1100 1300
POCA 686 22.3
P3MUKC-P 5 22.1
CEHMM-BAHK 1100 10.9 1100 1100
CHIC - AkTobemMyHaliras p 25000 18000 28500
Cymbe 300000 361.6
TeMipbaHk 955 120.6
TeMmipbaHk p 200 6.6 200 500
TeMipansuHr 1445 14.9 1445 1573
Yctb-KaMm Tutan-MarH Ko 29000 373.0
Yctb-Kam TutaH-MarH Ko p 4000 2.9 4000 5500
Xanblk - KazaxuHcTpax 41030 75.9 31900 41030
Xumdapm 1010 35.1 880 1950
Xumdapm p 700 0.6
LlecHabaHk 940 925.81 -1.51 13.7 84.0 865 1034
LlecHabaHk p 870 14.4 865 900
LLbIMkeHT MyHal OHiM 2841 75.2
SKOTOH+ 14118 8.7
SKkecnumbaHk KasaxcrtaH 1090 1090.01 0.00 35.0 65.0 555 1090
OKcMMbaHK KasaxcTaH p 1045 13.8

*/laHHble Ha 11/5/2010
UcTouHmk: KASE
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MexayHapoaHble (poHAOBbIe BUPXKU

Alhambra Resources
Aurum Mining
Avocet Mining

BMB Munai
Cameco Corp
Cameco Corp
Caspian Holdings
Caspian Oil & Gas
Caspian Services
Centerra Gold
Chagala Group
Dragon Oil
Eurasian Minerals
Eurasian Natural Res
Frontier Mining
Halyk Savings Bank
Ivanhoe Mines
Ivanhoe Mines
Kazakhmys
Kazakhstan Kagazy
Kazkommertsbank
Kazmunaigas E&P
Kentor Gold

Kryso Resources
Max Petroleum
Orsu Metals

Orsu Metals

Oxus Gold

Roxi Petroleum
Steppe Cement
Sunkar Resources
Tethys Petroleum
Uranium One
Victoria Oil & Gas
Xtract Energy
Zhaikmunai

Zincox Resources

CAD
GBp
GBp
uUsD
UsD
CAD
GBp
AUD
UsD
CAD
UsD
GBp
CAD
GBp
GBp
uUsD
UsD
CAD
GBp
uUsD
UsD
uUsD
AUD
GBp
GBp
CAD
GBp
GBp
GBp
GBp
GBp
CAD
CAD
GBp
GBp
uUsD
GBp

0.65
16.00
204.50
0.77
33.26
33.16
0.41
0.01
0.19
18.87
3.00
450.0
2.60
991.5
6.88
9.95
26.50
26.50
1497.0
0.25
6.22
17.95
0.21
17.50
22.00
0.25
17.00
5.35
4.88
41.00
32.00
1.59
5.00
4.50
1.80
10.50
40.75

32

325
195,938
107
56,587
54,848
321

5

0
32,446
#3HAY!
283,588
79
2,223,126
6,449
1,312
65,017
30,649
3,289,965
2

485
10,103
1,371
13,396
151,751
113
2,650
36,892
5,572
3,271
15,946
1,825
71,026
74,965
2,376
947
3,129

68

13
651
40
13086
13051

11

10
4450
64
3757
97
20697
102
3253
14031
14035
12988
26
2424
7563
120
50
161
39

43

35

33
119
83
411
2946
135
25
1943
51

1525
550
130

93
58
-35

-26
325
233
182
136
200
3722
218
881
710
548
-14
-17
42
388
400
824
150
288

56
44
276
184
179
24
30
282
35

160
-70
139

133

109

0.2
10.3
80.0

0.5
20.7
21.6

0.3

0.0

0.2

9.7

2.6

360.0

1.5

801.0

4.4

6.3
11.6
12.3

955.5

0.1

4.7
17.0

0.1

7.5

9.0

0.2
10.5

5.0

4.4
40.0
16.8

0.5

2.0

2.5

1.0

5.1
31.0

0.75
16.75
214.8

1.50
33.74
35.00

1.65

0.02

0.80
20.79

3.95

508

2.87

1276

9.00
11.26
27.60
27.66

1634

1.20
10.00
27.89

0.22
19.75
29.50

1.00
46.25
11.25
12.25

79.5

40

2.19

5.14

6.15

3.75
10.90

58.5

Venture
London
London

NYSE Amex
New York

Toronto

London
ASE

OTC BB
Toronto
London Intl
London

Venture
London
London

London Intl
New York

Toronto

London
London Intl
London Intl
London Intl

ASE

London

London

Toronto
London
London
London
London
London

Toronto

Toronto
London
London

London Intl

London

3HayeHus B BantoTe KOTUPOBKW, €C/IM He YKa3aHo nHoe
UctoyHuk: Bloomberg, Halyk Finance
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AO «Halyk Finance» (aanee - HF), noyepHsis opraHmsaums AO «HapoaHbi 6aHKk KasaxcTaHa».

HacTosiwas ny6amkaumsi HOCUT WCKIYUTENBbHO WMHQOPMaUMOHHBIA XapaKTep W He SBNASEeTCS MpeasioXeHUeMm wnu
nonbITKOW CO CTOpoHbl HF KynuTb, NpoaaTb WAM BCTYNMUTb B UHYIKO CAENKY B OTHOWEHWUM KaKUX-NM60 LEeHHbIX bymar u
MHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpPble B HacTosiWeln nybamMkauum MOXET CoAepXaTbCs CCblsika, NpeaocTaBuTb
Kakne-nmbo WHBECTULMOHHbIE peKOMeHAAUMn WM yCayru. YKasaHHble npeanoXxXeHuss MoryT ObiTb HanpaBieHbl
WCKJII0YMTENIbHO B COOTBETCTBUM C TpeboBaHUAMM NPMMEHMMOro 3akoHoAaTeNbCcTBa. HacToawas nybnankaumst ocCHoBaHa
Ha WHdOpMaUMK, KOTOPYID Mbl CYMTAEM HAAEXHOW, OAHAKO Mbl He YyTBEpXAaeM, 4YTO BCe MNpUBEAEHHble CBeAeHUSs
abCcontoTHO TOYHbI. [pM 3TOM, OTMEYaeM, YTO Npolias AOXOAHOCTb HE ABMSETCS MokasaTesneM A0XOAHOCTU MHBECTULNMN
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTU 3@ MCMOJMIb30BaHWE KMEHTaMn MH(OpMaLmn, coaepXxallenca B HacTosLwen
nybnvkaumMm, a TakXe 3a CAENKM WM onepaumum C LUeHHbIMM 6yMaraMum M MHbIMKM (PUHAHCOBBLIMWM WHCTPYMEHTaMu,
ynoMuHaloWwnuMmucs B Hel. Mbl He 6epeM Ha cebss o06s3aTenbCTBO perynsipHo o6HOBASTb MHMOpMauuto, KoTopas
COAEPXMUTCS B HacTosiwen nybnmkaumm WAM UCNpaBisTb BO3MOXHble HeToyHocTU. HF, ero addwunmpoBaHHble M
OO/MKHOCTHbIE Nnua, NapTHEpPbl U COTPYAHWKM, B TOM 4MCie NMua, yyacTByllMe B MOAFOTOBKE W BbINyCKe 3TOro
MaTepuana, OCTaBAslT 3a cobol npaBO yvyacTBOBaTb B cCAeflkaX B OTHOWEHWM YMNOMMHAKLWMXCA B HacToswen
nybnvkaumMm UeHHbIX 6yMar U MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. TakXe OTMEeYaeM, YTO Ha UeHHble ByMarm u uHble
(dUnHaHCOBbIE MHCTPYMEHTbI, paccMaTpMBaeMble B HacToswer nybaMkaumMm 1 HOMUHMPOBaHHbIE B MHOCTPAHHOM BasntoTe,
MOryT OKa3sblBaTb B/IMSIHWE OOMEHHble KypcCbl BantoT. M3MeHeHne 06MeHHbIX KYpCOB BasilOT MOXET Bbl3BaTb CHMXEHMUE
CTOMMOCTM WHBECTUUWMIA B YyKasaHHble akTuBbl. Cneayet uMeTb B BMAY, 4UYTO MHBECTMpOBaHue B AMepuKaHckue
Aerno3nTapHble pacrnucku TakXe MNOABEPXEHO PUCKY WM3MEHEHUs 0BMeHHOro Kypca BajlT, a WHBECTUPOBaHWE B
Ka3axCTaHCKMEe LeHHble ByMarm u MHble PUHAHCOBbIE MHCTPYMEHTbI MMeeT 3HauYUTEeNbHbIA pUCK. B ykasaHHOW cBA3W,
MHBECTOPbl A0 MPUHSATMS peweHnss 06 yyacTuM B caenkax C LUeHHbIMM 6byMaramMuM M MHbIMM  (PMHAHCOBLIMU
MHCTPYMEHTaMM, paccMaTpMBaeMbiMM B HacTosileh nybnmkauuu, [O0/MKHbI NPoOBOAUTH COOCTBEHHOE uWccneAoBaHWe
OTHOCUTESIbHO HaZAEXHOCTU SMUTEHTOB AAHHbIX LEHHbIX 6yMar n UHbIX PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas uHdopMaumss He npefHasHavyeHa ANns Ny6/IMYHOrO pacnpocTpaHeHus M He MoXeT 6bITb BOCNpoulBeaeHa,
nepefaHa namn onybnmMkoBaHa, LEIMKOM MK MO YacTsaM, 6e3 npeaBapuTeNbHOMO NUCbMeHHOro paspewenus AO «Halyk
Finance».

© 2010, BCce nNpaBa 3aWMLLEHbI.
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