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JKOHOMMKA

A3K nodo3peeaem xnebonekapHu e UeHO8OM C20680pe

19 okTa6ps 2010 roga AreHTCTBO MO 3awuTe KOHKypeHuun (A3K) coobwimnno, 4To noBbILIEHWE LeH Ha
xneb xnebonekapHaMu B Tpex ropoaax 6b1s10 HEO6OCHOBAHHbLIM.

B aBrycre xnebonekapHu B rr. Tapa3, Aktay M LLbIMKEHT NOBbICMAWN LeHy Ha T5-7 3a 6ynky. AreHTCcTBO
CYMTAET, 4YTO PpOCT UuUeH Ha xneb 6bin o0bycnoBneH LEHOBbIM CroBOpOM cpeaun xnebonekapeH c
OOMUHMPYIOLWMM MOSMIOXXEHUEM Ha PbIHKE, HEeXesnn yBelMYeHWEM M3AepXeK, U COOTBETCTBEHHO He 6bin
0b6bekTMBHbIM. B kauvectBe noareBepxaeHus, A3K ykasblBaeT Ha TO, 4YTO MOBbIWEHWE LEeH cpeau
npomnssoanTenen 6bI10 OCYLLECTBEHO OAHOBPEMEHHO Ha OAWHAKOBbIN YPOBEHb M HEMpPOMOpPLMOHANBHO
pOCTY LIeH Ha MyKY.

B cnydae o6HapyxeHus 3n0ynoTtpebrneHnii AOMUHUPYIOWUM MOMOXEeHMeEM, AreHTCTBO npeaocTaBnser
mHdopMauulo B COOTBETCTBYIOLLME MNPABOOXPaHUTE/IbHbIE OpraHbl O BbIIBMIEHHbIX dakTax. Takum
obpasoM, 6bin BO36YXAEHbI Aena NpoTMB ceMu XebonekapeH B XaMmbbiickon obnactm v AByX
MYKOMOMbHbIX MNpeanpuatnii B 3anagHo-KasaxcraHckor obnactu. bonbWKWMHCTBO BO36YXAEHHbLIX MO
MHMuMaTMBe AreHTCTBa Aen npuBoAasaT K wrpadaM M UHbIM aAMUHUCTPATMBHLIM MepaM B OTHOLUEHWMU
HapywwuTenen. OaHaKo, B 3TOT pa3 AreHTCTBO MpM3HAeT, YTO HeKOoTopble XsiebonekapHM MOrN NOBbLICUTL
LeHbl B pe3ynbTaTe pocTa UeH Ha 3epHo. B 3ToM roay OAMH M3 OCHOBHbIX MOCTaBLUMKOB 3€pHa
HauWOHaNbHbIN  XonAuHr «MpoAOBONBCTBEHHAs KOHTpaKTHas Koprnopauus» npuobpetan 3epHo Yy
¢depMepoB MO LEeHe, MpeBbIWAOWEN 3aKyNOYHY LEeHY mpownaoro roga Ha 43%. BcnepcrBune cunbHom
NeTHeN 3acyxu NocTpaganu ypoxau B Poccum u Ha YkpauHe. B pesynbTtate Poccusi BBena 3anpeT Ha CBOW
SKCMNOPT 3epHa. 3acyxa noBnusana M Ha KasaxcrtaH, HO B MeHbluee CTeneHu, U 3aecb 6bino pelleHo
3anpeT Ha 3KCMopT He BBOAWUTD.

OcywectBnsiemble A3K MOHUTOPUHI PbIHOYHbLIX LUEH W noaaepXXaHWe KOHKYPEHTHOro pbliHKa SBASIOTCS
oaHUM  n3  (HaKTOpOB,  CAEPXMBAKOWNMX  MNPUXOA  WMHBECTOPOB  Ha  pPbIHOK  nepepaboTku
CeNbCKOXO03MNPOAYKLMM, @ TaKXKe Ha Apyrne peryavpyemble pbiHKW, TakMe Kak Npou3BOACTBO TEM/I0BOMN U
3/1eKTPUYECKOM SHEpruu.

bakbiT)XaH XoLljaHoB
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HedTb 1 ras

P/L] KMI': onepayuoHHble pe3ynbmambl, O6Hapy)XeHusi, Ho8ble aKmuebl

Ha npownoii Hegene komMnaHusa PO KMIN o6bsiBuna nponsBoACTBeHHble pe3ynbTaTbl 3a 9M2010. KomnaHusa
npomussena 9,9MnH. TOHH cbipon HedTn (+15% 3a rop), 4TO noapasyMmMeBaeT CpPeAHWUI YPOBEHb
npomssoacTea 270TbiCc. 6app. B CyTkM. Mexay TeM, MPOU3BOACTBO Ha OCHOBHbIX akTuBax, O3eHMyHanras u
DMbaMyHanras, cokpaTuiocb Ha 3% 3a rog, A0 6,6MNH. TOHH (177Tbic. 6app. B CyTKM), 4YTO B MNEpBYHO
ouyepeab 06ycnoBneHo 3abacCTOBKOW, COCTOSIBLUENCS Ha Y3eHe, B MapTa Tekywero roga. o Hawum
0XMAaHWSAM cpeaHeroaoBoe NpousBoAcTBO 3a 2010 r. 4onXKHO cocTaBuTb 258-265 Thic. 6app B CyTKM.

PO KMI' Takxke obbaBuna o6 obHapyxeHun HedTn Ha 6noke JliumaH, B 70 KM K 3anagy ot r. Ateipay. B
COOTBETCTBUM C COOBLIEHMEM KOMMNAHMM, NPOU3BOACTBO MEPBOM pa3BefOYHOM CKBaXMHbl 6b110 151 6app.
B cyTkn. ObHapyxeHHas HedTb XapaKTepu3yeTcsl Kak sierkas ¢ nnoTHocTbio 340API. HedTb obHapyxeHa
psAOM C MecTopoxaeHueM HoBoboraTMHckoe, oOTHocsweecss K 2DmbamyHalra3. HedTb nonyyeHa c
OTNIOXEeHUN cpeaHero Tpuaca Ha rnybuHe 1200 M. M ykasbiBaeT Ha MOTEHUMAN HAACONEBbLIX OTIIOXEHWMN.
KoMnaHuu nnaHupyeT npoBecTu noapobHoe nccnenoBaHme n noacyet 3anacos B 2011 r.

PO KMI u Kopelickass [a3oBass kopnopauumss (KOGAS) nonyymnu npaBa Ha pa3paboTky rasoBoro
MecTopoxaeHus Akkac. AKKac pacnosioXeH B 3anagHoi 4actn Mpaka, Hepaneko OT CMPUIACKON rpaHuubl.
Jonn B KOHcopumyMme 6yayT OAMHAKOBO MoAeneHbl MeXAy KOPEeNCKOM W Ka3axCKOW CTOpPOHOW, C
coxpaHeHueM 25% y4acTuss MpaKCKoro npasuTenbcTea. 1o oueHkKaM npaBuTenbCTBa Mpaka 3anachbl
MECTOpPOXAEHMS coCcTaBnstoT 5,6 TpnH cT. kKy6. ¢dyToB rasa. Ycnosus caenku: $5,5/6Ha ¢ onepaunoOHHbIM
nnato 400 mMnH. cT. Ky6. dyTOB rasa.

MayneH bypalues
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FopHaﬂ NMPOMbLIWITIEHHOCTb U MeTannypruma

ENRC npuobpemaem akmuesbi 8 bBpasunuu Ha $304 MH

Ha npownoli Hepene ENRC 3assuna o npuobpeteHmmn 100% ponu yyactus B Mineragdo Minas Bahia SA
('"MIBA') n 51% ponun ydactust B Mineragao Peixe Bravo SA (‘MPB') 3a $304 MnH., dpMHaHCMpoOBaHWe
byneT ocywecTBNATLCA 3a CHET COOCTBEHHbIX AEHEXHbIX CPEACTB KOMMaHUM.

MIBA BnageeT npaBaMu Ha paspaboTKy MEeCTOpOXAEHUS XenesHol pyabl -Jibdia, pacnonoxeHHoe B
panoHe Minas Gerais B Bpa3sunuun. 3anacbl MECTOPOXAEHUS OLLEHNBAIOTCA Ha ypoBHe 2 865 M/IH. TOHH CO
cpeAHuUM coaepxaHueM pyabl B 25,9%. KanuTanbHble BNOXeEHUS Ha pa3paboTky AaHHOro
MeCTopoXaAeHusa coctaBaT $2,6 mnpa. MPB Bnageer HECKONbKUMW pa3BeablBaTeSIbHbIMU TNLEH3USMU K
ceBepy oT MecTopoxaeHus Jibdia. ENRC AonoNHUTENBHO cornacunacb npodrHaHCMpoBaTb NMOCpeACTBOM
npuenevyeHns 3aemHbix cpeacts A0 $10 MH nporpammbl Mo 6ypeHW0 M reoslorm4yeckon pasBenke Ha
NINLUEH3MOHHbIX yyacTkax MPB.

MocnenoBaTesibHbIE MOM/IOWEHNS aKTMBOB B bBpasunuun siBNseTcs 4acTblo CTpaTermm KOMMaHuUM Mo
anBepcnduKaumm npoayKUMM M KIMEHTCKOM 6asbl. B npownoM Mecsie KOMMaHWUs yBenuuyuia CBOE
yyactme B Bahia Minerals BV (‘BMBV’) po 100%, 3annatme npu 3ToM $670 MH HalWM4YHOCTbIO, WU
npmnobpena onunoH Ha nokynky 100% ponu yyactus B Greystone Mineracao do Brasil Limitada 3a $150
MH.

CornacHo 3asiBneHuto pykosoautens ENRC, ®enukca Bynuca, HenaBHue npuobpeTeHusl aKTMBOB
)K€Ne3HoW pyabl AOMKHbI 06ecneuynTb AOXOAHOCTb, MpeBbiatowyo Tpebyemyro HOpMY AOXOAHOCTM
koMnaHum B 20% A0 Hanoros. No-HaweMy MHEHWIO, HeAaBHME NPUOBpETEHNS aKTUBOB HaXOASALWMXCA Ha
pPaHHMX CTaausix pa3paboTKmM NO3BOSMISAT KOMMAHUM 4OBUTLCS OPraHMYHOro pocTa 3a YMEPEHHYHO LIEHY, YTO
YBETNYUT CTOMMOCTb KOMMNaHMN AN aKLMOHEPOB B A0/IFOCPOYHONM NepCcrneKkTmBe.

Mbl nokpbiBaeM komnaHmio ENRC c uenesoi ueHoit 1 350 GBP n pekomeHgauuner MNMokynatb.

Mapusm XKymaann
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MupoBble pbIHKU

MpoueHTHbIe cTaBku, %

KazaxcraH Poccus YKpauHa
CraBka ped. HBK 7,00 CraBka ped. LUb PO 7,75 [Avck ctaska HBY 7,75
KAZPRIME 1,08 MOSPRIME 3,73 YKkp. Mexb6aHK, cp. cTaBka 2,90
Espona CLIA Benunko6putaHus
CraBka ped. ELIB 1,00 JVCKOHT. cTaBka 0,75 MwuH. cTaBka 3ainMa 0,50
LIBOR EUR 3M 0,97 LIBOR USD 3M 0,29 LIBOR BP 3M 0,74
AnoHus Kutan Kopes
Bas. anck. craska 0,30 BazoBas craeka 5,56 OduumnansHas ctaska 2,25
Libor JPY 3M 0,20 LLlaHxal MexbaHK. cTaBka 2,78 KORIBOR 2,66
Benapycb

NBRB ref. rate 10,50

Uudnauus, % O6MeHHbIN KypcC
1H ir
Crpana 2009 Tfocnen. 1M 12M CrpaHa Tukep Cnotr % ir % dopsapa
KasaxcraH 6.3 Cen 10 0.6 6.7 KasaxcraH USDKZT  147.52 0.0 -2.1 147.27
Poccus 8.8  Cen10 0.8 7.0 poccus USDRUB 3042 0.4 4.6 31.56
YkpauHa 123 Cen 10 2.9 10.5  ykpauna USDUAH 7.95  -0.1 -3.3 8.55
Benapycb 10.1 CeH 10 1.6 9.0 Benapycb USDBYR 3004.0 0.4 10.5 n/a
CLUA 3.8 Asr 10 0.1 0.9 Esposona EURUSD 1.40 -0.2 -7.1 1.39
EsposoHa 0.9 Cen 10 0.2 1.8 Benuko6put  GBPUSD 1.57 -1.9 -5.6 1.56
Bennko6pnTtanus 2.9 Cen 10 0.0 3.1 dAnonus USDIPY 81.38 -0.1 -10.5 80.97
AnoHus -1.7 Asr 10 0.3 -0.9  Kurant USDCNY 6.66 0.3 -2.5 6.46
KuTait 1.9 Cen 10 0.6 3.6 Kopes USDKRW  1123.3 1.1 -4.7 1131.45
Kopes 2.8 Cen 10 0.3 2.6
doHAOBbIE PbIHKU
Mocne

UHpekc A. 1H % ir %

MSCI World 1223 0.0 5.1

KASE 1546 2.2 -7.7

RTS 1609 1.7 11.1

FTSE 100 5741 0.7 10.3

DAX 6606 1.7 14.6

NASDAQ 100 2104 0.3 19.3

S&P 500 1183 0.6 8.3

DJ 11133 0.6 10.4

Nikkei 225 0427 0.8 8.2

Shanghai comp. 2975 0.1 -2.5

KOSPI 1897 -0.3 16.4
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ToBapHble PbIHKMU
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HdonroBble 6ymaru

Moody’s om6pocuso npednosioxeHue o 6r00xemHol nodoepKke
cucmeMHbIM 6aHKkam KazaxcmaHa

21 okTtab6ps 2010 roga Moody’s CHM3WUIO PEUTUHIN AOArOCPOYHOro Crapliero HeobecneyeHHOro Aosnra u
cybopanHMpOBAHHOIO Aojira  4eTblpexX CUCTEMHbIX 6aHkoB KasaxcrtaHa. OcHOBaHMEM MNOCAYXWI0
npeanosioXXeHne areHTcrea, 4TO TrocyaapCtBeHHad noAaAaepXXKa AaHHbIX 6aHKOB Mo WUX AO0JITOBbIM
oba3aTenbCcTBaM MasioBEPOSATHA.

CornacHo MHeHM o areHTCTBa, B X0Ae NpoBeAeHUs PeCTpyKTypusaummn Aonroebix obsa3atenscts BTA baHka,
AnbsHC baHka un TemupbaHka, rocyaapCrBo NpeAnpuHSN0 Mepbl MO 3alMTe BKIAA0B AEN03UTOPOB AAHHbIX
6aHKOB, NpM 3TOM KpeaMTOpbl MOHECNN CyllecTBeHHble Y6bITkM. Moody’s MOHM3WUNO pEenTUHIU YeTblpex
6aHKOB [0 YPOBHEN, OTpa)katlolWmnx nx cratyc 6e3 noaaep)Xkm rocyaapcrea.

Crapwui . | Cy6opaANHMPOBaHHbLIN Tporkos
HeobecneYeHHbIN onr LONroBbIX
gonr penuTUHIroB
KKB Ba3>>B2 B1>>B3 HeratnBHbIN
Xanbik BaHk Ba2>>Ba3 - CtabunbHbIn
BaHk LleHTpKpeaut Ba3>>B1 - HeratusHbI
AnbsiHc BaHk B3>>Caa2 Caal1>>Caa3 PasBuBatoLmmncs

C apyroi CTOpoHbl areHTCTBO He nepecMaTpuBasio Aerno3UTHbIe PENTUHIM 6AHKOB, COXPaHss AOMYLLEHNE O
rocnoaaepXKn B OTHOLIEHUW AENO3UTOB. B pesysbTaTe AeMO3UTHblE PENTUHIN HaxoAsATCA Ha 1-2 MyHKTa
BbllLE, YEM [0/ITOBbIE PENTUHIU.

Ha Haw B3rnsig, BAWSIHUE CHUXEHUS PENTUMHIOB Ha KpeauToCrnocobHOCTb 6aHKOB MMeEEeT YyMepeHHOo
HeraTMBHbIN XxapakTep. Ha caMoM gene, uaMeHeHWe OTHOLIEHWUS MpaBUTENbCTBA K CMAaCeHWMI0 CUCTEMHbIX
6aHKOB 3a cuyeT HanoronnaTeNbLMKOB npou3owno BecHon 2009 ropa, koraa MNpaBUTENbCTBO peLUnso
pecTpyKTypm3ampoBaTb 6aHKM 3a cYeT KpeaAuTOpoB, a He 6roaxeTa. Toraa Xe M Npou30oWI0 yXyAlleHue
cnp3aoB 6aHKOB, M yny4lleHue CyBepeHHOro cnpsga. COOTBETCTBEHHO, CHMXXEHWE PEeNTUMHIOB He AOJSIKHO
0COBEHHO YBENMUYUTb OXMAAEMblE NMOTEPU AN KPeAUTOpPOB. BMecTe C TeM, CHUXEHME peUTUHIOB caenasno
ponroeble ob6s3aTenbctBa 6aHKOB MeHee npwuBieKaTeNbHbIMM AN  HEKOTOPbIX WHCTUTYLMOHANbHbIX
MHBECTOPOB, TEX, KOTOpble B COOTBETCTBMM B cOOTBeTCTBME C Bbasenb II gonxHbl obpawaTe BHMMaHWE Ha
PEUTUHIN. IMEHHO 3TOT KaHan W MOXET BbI3BaTb YBE/IMYEHUE NPeasiOXEeHUS U AOXOAHOCTU Ha BTOPUYHOM
pblHKE eBpoobnuraumm aTon YeTBEpKU.

KKbB pasmewaem eepoobnuzayuu, 3asiesisiem o pucke HapyuweHusl
KoeeHaHma

25 okTa6ps 2010 roga KKB coobwmn 06 yTBepxaeHun JIOHAOHCKOM oHAOBOM HGupxen ero nporpammel
BbiNnycka obnurauuii B obveme $2 mMnpa., u3 KoTopbix $750 MAH MNNaHUPYHOTCA K pasMelleHuto B
6nunxaniumne Mecsaubl.

Bpema pasMelleHMss MOXeT oKa3aTbCs He CcaMblM yAayHbiM, MPUHUMAs BO BHUMAHME MOHMXKEHWe
OONroBbIX penTUHros 6aHka, caenaHHoe Moody’s Ha npownon Heaene (CM. Bblwe).

Bpsa nu 6yaer cnocobcTBoBaTh YNY4ULWEHWUIO KpeauTocnocobHocTn 6GaHka WM ero 3asBieHue o
BEPOSATHOCTU HapyLleHWs KoBeHaHTa no 3arMmy EBPA. Ho v 60nbworo Bpeas OT 3TOro 3asiB/€HWUS He
6yanet. BoT noyemy.

Cyas no nocnegHuM AaHHbIM 6aHKa, OTHOLUEHME OMepauMOHHbLIX PacxXxOoAOB K OMepauMoHHbIM 40X0AaM
coctaBnseT 69,1%, a KOBEHAHT rnacuT, YTO 3TO OTHOLIEeHMe He AO0/MKHO npeBbiwaTtb 70%. Ecnm aTo
NnpoOu30oNAET, MOXEeT BO3HUKHYTb Kpocc-aedonT, paxe ecnu EBP He Bocnonb3yetcs npasBoM
YCKOPEHHOro noratienuns. OAHaKo, 3T PUCKU HYXXHO pacCMaTpuBaTb B KOHTEKCTE MOCAeAHUX cOo6bITui,
npoucxoasitumx B baHke.

Bo-nepBbix, HanoMHuMM, 4yTo EBEP/[ Bnaaeet 9,5% akuun KKb n aBnsieTcs 04HMM M3 rapaHTOB XOpPOLUEro
KoprnopaTuBHOro ynpasneHuss B 6HaHke. C y4yeTOoM 3TOro, nocneaHee 3asiBieHMe 6aHKa, MOXHO
MHTEPNpPEeTUPOBaTb Kak OAWH M3 MHOXECTBA LWaroB B CTOPOHY 60/blUe OTKPbITOCTM Nepes MHBECTOPaMu,
HanpaB/IEHHbIX Ha 3aBoeBaHuMe 6onbLIero 4OBEPUSl K ero pyKOBOACTBY.
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Bo-BTOpbIX, HEOOXOAMMO YYUTbIBATb, YTO PUCK YXYALIEHUS OMEepaLMOHHbIX MOoKasaTenen, a Takke MUX
MHMOPMaLNOHHAs LIEHHOCTb, PE3KO CHMXKAETCA, eCin 3TW MoKasaTenu 3aBs3aHbl Ha KOBEHaHTbl. Takoe
npouncxoant bnarogaps 3HauUTENbHOMW TMOBKOCTM B pacno3HaBaHMWM AOXOA0B B paMKax CyLLEeCTBYHOLUMX
cTaHaapToB ot4yeTHoCcTU. B 2010 roay KKB 06baBun o 601ee agekBaTHOM y4yeTe NMPOLEHTHbIX AOX0A0B Mo
NMPOCPOYEHHbIM 3aliMaM — elle OAMH LWar B paMKax NporpamMmbl COBEPLUEHCTBOBAHUS KOPMOPATUBHOIO
yrnpaBneHust. 3T0 NOXOXEe U MPUBENO K YXYALIEHUO OTYETHOCTU. ECnn BO3HMKHET HeobxoaumocTb, 6onee
arpeccuBHoe pacrno3HaBaHWe AOXO0A0B MOXET ee ynyylunTb.

B-TpeTbmx, KKB HaxoauTcsa Ha nopore pa3smeleHuns espoobnuraumi. Ecnu 66l MHbOpMaumsa o
BO3MOXHOCTM HapyLUEHMS KOBEHaHTa NMpocoYmaachk Ha pbIHOK A0 pa3sMelleHuns u ncxogmna 6ol OT TpeTben
CTOPOHbI, TO MOCNEeACTBUS A1 UMUAXKA OKasanncb 6bl HAMHOrO cepbe3Hee. B 3TOM cMbicne, 3asiBneHue
6aHKa MOXHO paccMaTpuBaTb Kak NpeBeHTMBHAs LWwar 1 AEMOHCTpaLns YBEPEHHOCTM PYKOBOACTBA.

Kak HM nocmoTpw, 3asBneHme KKB 60onblwioro Bpesa He BbI3OBET, @ CYMMapHOE BAUSHME MepeynCiieHHbIX
¢haKToOpOB Ha yC/10BUSI pa3MeLLeHNsl ckopee Bcero 6yaeT MMeTb HENTPasbHbIA XapakTep.

baxbiT)XaH XoljaHoB



HALYK FINANCE

Eeredenvrivii 0630p 26 oxmadpa 2010 e.
MexxdyHapoOHble obnuzayuu

o6 KynoH Cnpoc* Mpeano>xeHne* Kpenwthbii

SMUTEHT B:I: " |Ban B o Bﬂ::-la(a nﬂ:ﬁ:. ‘L':? Dox- |Mam-e 1| M3M-e Aox- |M3m-e 1 Fitcll:ﬁ:z:)z:;'ﬂs

MAH va | % Liena Tb,% | Hen. 6n 62::‘:' Liena T,% |Hen. 6n &P
AnbsiHC BaHk 615 USD ®wukc 10.5 map-10 map-17 4.8 101.4 10.2 36.8 -8.6 103.0 9.9 28.4 N.R.|Caa2|B-
AnbsiHC BaHk 219 USD NMnas 4.7 wmap-10 map-20 n/a 75.3 n/a n/a n/a 78.3 n/a n/a N.R.|Caa2|B-
AT® BaHk 100 USD Mnae 10.0 Hos-06  n/a 4.4 96.5 9.1 8.3 14 98.3 8.9 12.2  N.R.|B1|NR
ATO BaHk 200 USD ®wukc 8.1 okT-05 okt-10 0.0 99.9 36.7 2,523.4 3,213 100.5 -155.8 -14,744.BBB|Ba2|NR
AT® BaHk 350 USD ®wukc 9.0 man-06 mam-16 4.4 109.0 7.0 1.4 -63  109.5 6.9 1.3 BBB|Ba2|NR
ATO BaHk 450 USD ®wukc 9.3 deB-07 ¢des-14 2.9 108.9 6.2 8.8 -87 109.4 6.1 8.6 BBB|Ba2|NR
AT® BaHk 200 USD ®ukc 9.3 anp-05 anmp-12 1.4 106.1 4.9 11.9 -92  107.0 4.3 20.6 BBB|Ba2|NR
BTA BaHk 2082 USD Mnas 10.8 aer-10 uwon-18 5.3 112.8 9.5 41.7 n/fa 113.6 9.3 38.8 N.R.[N.R.|N.R.
BTA BaHk 497 USD ®ukc 7.2 aBr-10 wwon-25 8.4 79.3 9.9 29.2 n/a 81.0 9.6 26.0 N.R.|N.R.|N.R.
LleHTpKpeaut 500 USD ®wukc 8.6 aHB-07 gHB-14 2.9 105.3 6.8 11.0 n/a 105.8 6.6 12.6 B|Bl|N.R.
LleHTpKpeant 300 USD odwukc 8.0 ¢es-06 ¢des-11 0.3 100.7 5.1 100.8 n/a 101.1 3.9 118.1 B|B1|N.R.
BPK 150 USD ®ukc 6.0 map-06 map-26 9.9 91.0 7.0 -2.1 -38 93.8 6.7 13.6 BBB-|Baa3|BBB-
BPK 100 USD ®ukc 6.5 wmioH-05 mion-20 7.1 102.1 6.2 -0.9 -75 104.1 5.9 9.5 BBB-|Baa3|BBB-
BPK 100 USD ®ukc 7.4 Hos-03 Hos-13 2.7 107.3 4.8 13.4 -25 110.1 3.8 2.2 BBB-|Baa3|BBB-
Espasuiickuii 500 USD ®ukc 7.4 ceH-09 cen-14 3.5 110.5 4.4 9.1 -109  111.2 4.2 11.2 BBB|A3|BBB
Hapoa 6aHk 700 USD ®wkc 7.3 m™mai-07 mair-17 5.2 103.1 6.7 9.8 -98  104.5 6.4 4.2 B+|Ba3|B+
Hapoa 6aHk 300 USD ®ukc 7.8 maii-06 maii-13 2.3 106.1 5.1 28.6 -136 107.4 4.6 42.6 B+|Ba3|B+
Hapoa 6aHk 500 USD o®wukc 9.3 anp-08 okt-13 2.7 110.7 5.3 -2.8 -153 111.8 4.9 -7.0 B+|Ba3|B+
WHTeplras 600 USD ®wukc 6.4 man-07 man-17 5.4 107.8 5.0 8.1 -63 108.9 4.8 15.6 BB+|Baa2|BB-
WHTepras 250 USD ®ukc 6.9 Hos-04 Hos-11 1.0 104.4 2.5 21.9 -47 105.8 1.1 5.8 BB+|Baa2|BB-
KasATtomIpom 500 USD ®wukc 6.3 man-10 man-15 4.0 107.9 4.3 8.0 n/a 108.8 4.1 0.7 BBB-|Baa3|N.R.
Kaskom 300 EUR o®ukc 5.1 Mmap-06 map-11 0.4 99.6 6.0 92.7 n/a 100.9 2.8 -38.7 B-|Ba3|B
Kaskom 750 EUR ®ukc 6.9 des-07 des-17 5.0 91.7 8.6 -7.9 n/a 92.7 84 14.1 B-|Ba3|B
Kaskom 500 USD ®wukc 7.5 Hos-06 Hos-16 4.8 91.3 9.4 -11.1 n/a 93.1 9.0 -7.1  B-|B2|B
Kaskom 350 GBP ®ukc 7.6 des-07 des-12 1.2 97.9 9.3 -6.3 n/a 98.9 8.5 -3.9 B-|Ba3|B
Kaskom 400 USD ®wukc 7.9 anp-04 amp-14 3.1 96.4 9.1 -19.3 n/a 97.5 8.7 -15.2 B-|B2|B
Kaskom 500 USD ®wukc 8.5 anp-03 anp-13 2.3 99.2 8.9 -16.2 n/a 100.3 8.3 -12.6 B-|B2|B
Kaskom 250 USD Mnas 8.5 uioH-07 uioH-17 1.5 78.3  11.9 0.5 n/a 85.0 10.2 11.9 CC|N.R.|CcCC+
KaskoM 500 USD ®ukc 8.0 Hos-05 Hos-15 4.0  95.0 9.3 -5.4 n/a 96.4 8.9 -9.6 B-|B2|B
Kaskom 200 USD Mnas 8.6 won-06 won-16 0.7 83.3  10.8 0.2 n/a 85.8 10.1 15.0 CC|B3|ccc+
Kaskom 100 USD Mnae 9.2 Hos-05 n/a 3.8 776 9.9 1.8 63 81.8 9.3 -1.0 CC|caal|cCCC
KasTemXon 450 USD Oukc 6.5 man-06 man-11 0.5 101.9 2.9 -0.8 -134  102.7 1.5 8.8 BBB-|Baa3|BB+
KasTemXon 350 USD ®ukc 7.0 Mmaii-06 maii-16 4.6 110.2 4.9 -2.8 -158  111.2 4.7 -6.1 BBB-|Baa3|BB+
KasTemXon 700 USD ®ukc 6.4 okT-10 okT-20 7.6 104.9 5.7 2.2 n/fa 1052 5.7 -0.1 BBB-|Baa3|BB+e
Kasaxlona 200 USD ®wukc 9.4 Hos-06 HoOs-13 2.6 88.3  14.3 14.2 650 91.7 12.8  -12.2 WD|N.R.|N.R.
KMI 1400 USD ®wkc 8.4 wuwon-08 uon-13 2.4 110.5 4.2 23.8 -18 111.2 3.9 18.1 BBB-|Baa2|BB+
KMr 1600 USD ®wukc 9.1 wuwon-08 wmon-18 5.8 121.8 5.6 11.2 -18 1229 54 3.4 BBB-|Baa2|BB+
KMI 1500 USD ®wukc 11.8 uwon-09 aHe-15 3.5 126.2 4.8 11.8 -13  127.3 4.6 -0.4 BBB-|Baa2|BB+
KMI 1500 USD ®ukc 7.0 maii-10 maii-20 7.0 109.5 5.7 569.0 n/a 110.6 5.6 555.3 BBB-|Baa2|N.R.
Hyp6aHk 150 USD ®wkc 9.4 okT-06 okt-11 0.9 93.3 17.2 -214.6 437 96.3 13.6 -284.4 N.R.|B3|B
TeHruswesp 1100 USD ®ukc 6.1 Hoa-04 Hoa-14 3.6 105.3 4.7 10.4 -44 106.6 4.3 6.8 BBB-|Baa3|N.R.
Temup 6aHK 61 USD ®wukc 14.0 uioH-10 uioH-22 6.1 111.0 12.2 n/a n/a 117.0 11.3 n/a  N.R.|N.R.|[N.R.
TpucraH Onn 420 USD nMnas 10.5 pek-06 aHWB-12 1.1 61.5 58.0 109.2 2,647 68.4 46.3 27.4 C|WR|N.R.

HaHHble Ha 10/22/2010

UcTouHuK nHepopmaymm no yeHam: CBBT (Composite Bloomberg Bond Trader), kpome Hyp6aHk — BVAL, Ka3zTem>Xon-BGN.

UctoyHuk: Bloomberg
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BHympeHHuUe obnuzayuu

(DVIKCVIPOBaHHaﬂ CTaBKa

O6uem | KynoH. | Cpok no MocnepHas cpenka Tekywui cnpoc* npe:i?:::ue*
[loNroBoi MHCTPYMEHT |BbINYCKa, | CTaBKa, | norauu-
MIH T % |5, roabl LleHa Aox-Tb, %| [aTa Uena | fox-Tb, % | LleHa Ao:(/—orb,

Central Asia Cement B1 2,700 9.0 0.8 93.15 18.0 01/10/10 94.94 16.0 96.33 14.0
Kaspi Bank B6 10,000 8.5 4.5 75.79 16.0 05/08/10 73.98 17.0 79.29 15.0
Kazcat B1 5,000 10.0 2.2 64.34 34.5 22/10/10 62.22 36.5 80.00 24.2
Oilan Ltd.B1 500 13.0 0.4 94.61 18.5 21/01/10 N/A N/A N/A N/A
RG Brands B4 1,500 8.0 0.8 94.89 15.0 20/10/10 94.92 15.0 96.32 13.0
RG Brands B5 1,500 8.0 2.0 97.60 9.0 25/01/10 98.21 9.0 101.83 7.0
RG Brands B6 2,000 8.0 4.0 76.77 16.0 29/09/10 77.05 16.0 82.11 14.0
AnmaTtbiTemip Bl 2,000 12.0 2.0 N/A N/A N/A 101.76 11.0 103.58 10.0
AnbTep ®uHaHchl Bl 2,500 9.5 0.8 98.83 10.0 24/12/08 N/A N/A N/A N/A
Anbda-baHk B2 3,000 12.0 0.4 102.13 6.0 22/10/10 102.13 6.0 102.87 4.0
ActaHa las Cepsuc B1 289 0.0 0.2 N/A N/A N/A N/A N/A N/A N/A
ActaHa-Heas B2 10,000 15.0 3.1 33.50 66.9 13/07/10 N/A N/A 85.00 25.6
ActaHa-®unHaHc B10 500 7.5 5.9 81.73 11.0 08/10/08 N/A N/A N/A N/A
ActaHa-OuHaHc B11 10,000 705 5.9 83.75 10.9 28/10/09 N/A N/A N/A N/A
ActaHa-OunHaHc B12 8,000 7.8 8.4 67.56 14.0 07/07/09 N/A N/A N/A N/A
AcTtaHa-®OuHaHc B22 10,000 11.0 7.8 99.96 11.0 12/12/08 N/A N/A N/A N/A
AcTtaHa-®uHaHc B8 500 6.0 0.5 53.00 44.0 21/05/09 N/A N/A N/A N/A
ActaHa-®OuHaHc B9 9,000 8.0 10.6 10.00 80.1 20/11/09 N/A N/A N/A N/A
AT®BbaHk B4 4,500 8.5 4.1 101.73 8.0 14/09/10 101.70 8.0 108.93 6.0
Bank LeHTpKpeanTt B12 5,000 9.0 0.2 101.27 4.0 23/09/10 100.70 5.0 101.06 3.0
Bank LeHTpKpeant B17 5,000 8.5 1.6 100.71 8.0 20/10/10 99.27 9.0 102.18 7.0
Bank LleHTpKpeanTt B19 6,000 11.0 7.7 99.98 11.0 30/07/08 99.97 11.0 110.89 9.0
Bank LUeHTpKpeanT B23 10,000 11.0 14.1 N/A N/A N/A 107.45 10.0 125.07 8.0
BTA BaHk B10 5,000 11.0 4.8 N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B10 5,000 11.0 4.8 N/A N/A N/A N/A N/A N/A N/A
BTA Wnoteka B12 1,000 7.0 5.8 46.46 22.0 25/03/09 N/A N/A N/A N/A
BTA VnoTeka B13 1,000 7.0 6.2 39.48 25.0 19/03/09 N/A N/A N/A N/A
BYP/IMHFA3CTPOM B1 3,000 10.0 1.8 92.86 13.0 27/08/09 N/A N/A N/A N/A
BocTtokmalwsason B1 2,000 14.0 4.1 96.92 15.0 22/09/10 N/A N/A N/A N/A
EBpasuiickuii 6aHk B6 5,000 11.0 4.8 99.67 11.1 13/01/10 103.75 10.0 111.86 8.0
EBpasuiickuii 6aHk B9 35,000 13.0 1.0 113.64 9.5 20/10/10 105.56 11.5 113.63 9.5
Ka3 MnoteyHas Ko B11 5,000 6.9 4.5 81.78 12.0 24/06/10 76.99 14.0 82.75 12.0
KasArpo®uHaHc B2 10,000 13.0 3.4 N/A N/A N/A N/A N/A N/A N/A
KasaxcraH Karasbl B4 12,000 12.0 2.8 103.75 10.8 30/10/09 N/A N/A 105.56 9.7
KasuHeectbaHk B4 12,000 10.0 0.3 N/A N/A N/A N/A N/A N/A N/A
KasMyHawlras HKo B1 190,000 5.0 33.7 N/A N/A N/A N/A N/A N/A N/A
KasMyHailras HKo B3 248,650 7.0 2.7 N/A N/A N/A 145.78 -8.0 153.70 -10.0
Kassa MnoTteuHas Ko B18 5,000 11.0 2.1 97.94 12.0 07/07/10 96.38 13.0 99.97 11.0
Kap 3asog Ac6 M3a B2 1,500 10.0 1.1 71.32 36.1 28/05/10 83.20 28.5 84.80 26.5
KaparaHabl Xapbik B1 700 14.0 0.2 90.00 93.6 20/10/10 90.00 97.0 100.00 13.2
KOMBUCHAB B1 2,500 15.0 2.7 2.43 500.0 23/12/09 N/A N/A N/A N/A
KoHaeHcaT B1 3,000 8.8 1.1 35.90 473.3 21/10/10 35.91 480.5 36.35 467.3
KCMK-2 B1 1,500 12.0 0.2 95.35 16.0 07/09/09 N/A N/A N/A N/A
NNOrMKOM B2 1,700 11.0 3.2 99.96 11.0 01/10/10 99.97 11.0 105.41 9.0
MaHruc Pacn Snekt Ko B3 700 12.0 1.1 103.07 9.0 29/09/10 102.93 9.0 105.02 7.0
MaHruc Pacn Dnekt Ko B4 500 12.0 1.5 107.09 8.0 06/05/10 105.43 8.0 108.43 6.0
MaHruc Pacn Snekt Ko B5 800 16.0 2.3 112.35 10.0 29/09/10 112.04 10.0 116.51 8.0
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Encertedensiteiii 0630p 26 oxmadpa 2010 e.
HapoaHbiit 6aHk B13 5,000 13.0 8.0 115.00 10.3 10/03/10 113.34 10.5 125.82 8.5
HapoaHbit 6aHk B7 4,000 7.5 4.2 98.15 8.0 07/07/10 96.52 8.5 103.60 6.5
HapoaHbiit 6aHk B9 3,000 7.5 4.7 97.99 8.0 12/08/10 96.17 8.5 103.98 6.5
HICK KasCrpoiCepeuc Bl 3,000 9.0 0.3 100.63 7.0 14/10/10 99.98 9.0 100.59 7.0
Hyp6aHk B5 5,000 7.5 5.6 81.97 12.0 07/10/10 82.08 12.0 89.50 10.0
Hypb6aHk B7 10,000 11.0 3.0 106.53 9.0 20/11/09 105.20 9.0 110.77 7.0
OPJA kpeaut B2 1,500 12.0 2.3 96.18 14.0 22/10/10 96.18 14.0 100.00 12.0
MABJTIOOAPSHEPIOC B1 2,000 9.0 0.2 95.11 14.0 24/11/09 98.74 16.5 98.98 15.0
Mpoa KoHTpakTt B3 15,000 10.5 2.3 103.46 9.0 02/06/10 103.00 9.0 107.22 7.0
Mpoa KoHTpakTt B2 15,000 8.0 2.4 99.93 8.0 18/08/10 97.85 9.0 102.07 7.0
Campyk-KasblHa 75,000 6.5 10.0 111.62 5.0 20/10/10 99.99 6.5 103.69 6.0
TemipbaHk B13 8,000 9.0 1.5 88.38 15.0 03/12/09 N/A N/A N/A N/A
TemipbaHk B14 6,000 9.5 5.5 102.47 9.0 09/07/09 N/A N/A N/A N/A
TEMA Ko. B2 1,200 13.0 2.6 N/A N/A N/A 102.17 12.0 106.70 10.0
LleHTp-A3 Ton-3Hepr Bl 20,000 12.5 8.1 86.30 15.5 28/09/10 84.36 16.0 92.82 14.0
LlecHa-AcTbik B1 3,000 9.0 1.1 94.08 12.6 20/01/10 N/A N/A N/A N/A
LlecHabaHk B2 3,000 9.0 1.8 93.40 13.0 10/09/10 90.82 15.0 93.74 13.0
LlecHabaHk B4 3,000 8.0 0.6 99.33 9.0 14/10/10 98.14 11.0 99.36 9.0
LlecHabaHk B7 4,000 7.5 16.7 100.00 7.5 14/07/10 87.14 9.0 104.87 7.0
Skubactys NP3C-1 Bl 10,000 12.0 4.2 114.41 8.0 27/08/10 110.25 9.0 117.86 7.0
3KOTOH+ B1 1,000 10.0 1.0 93.01 14.7 20/01/10 N/A N/A 94.49 16.3
SkcnmbaHk KasaxcTtaH Bl 10,000 9.0 3.0 93.54 11.4 28/06/10 78.53 18.5 82.53 16.5
SkecumbaHk KasaxctaH B2 10,000 9.0 1.6 97.06 10.7 28/06/10 87.13 18.5 89.64 16.5

*/laHHble o goxogHocTn Ha 10/22/2010

UcTouHmk: KASE
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MnaBarowan ctaBkKa
Aonrosoii O6beM | KynoH. | Cpok no O R el Tekywi cnpoc* npe:?l?:::ue*
MHCTPYMEHT BbiNycka, craoaka, noraw-s, e, e,
MJIH Tr. o roabl LleHa % Aarta LleHa % Llena Aox-Tb, %

Delta Bank B1 3,000 8.7 1.9 66.55 32.9 06/09/10 N/A N/A 84.98 18.3
JPMorganE1l 1,320 10.4 5.3 103.68 8.9 23/07/10 95.65 0.8 104.89 -0.9
Kaspi Bank B4 7,000 8.3 0.6 97.83 12.0 20/10/10 96.73 14.0 97.85 12.0
Kaspi Bank B5 3,500 6.8 1.2 90.98 16.0 07/10/10 90.23 17.0 92.28 15.0
Kaspi Bank B7 5,000 9.6 7.6 83.77 13.0 07/10/10 79.75 14.0 88.20 12.0
Kazakhtelecom B2 45,500 9.4 9.0 N/A N/A N/A N/A N/A N/A N/A
Kaztranscom B2 3,000 10.0 9.0 91.90 N/A 14/01/10 98.61 10.8 101.56 8.8
SAT & Co B1 15,000 8.8 4.2 95.95 10.0 03/08/10 95.94 10.0 102.78 8.0
VITA B5 6,000 9.7 2.6 5.20 243.3 13/10/10 5.50 238.6 105.76 7.2
ABIN Komnanu B1 9,000 7.2 2.2 59.31 36.0 23/09/10 60.34 36.0 62.26 34.0
Arpap kpeauT ko B1 3,000 7.3 1.8 97.85 8.5 17/08/10 95.63 10.0 98.83 8.0
ActaHa-OuHaHc B15 8,000 8.8 12.4 114.66 10.0 02/09/09 N/A N/A N/A N/A
ActaHa-®uHaHc B16 30,000 9.4 12.6 50.17 25.0 22/01/10 N/A N/A N/A N/A
ActaHa-®OuHaHc B23 5,000 9.0 0.8 104.25 9.4 05/11/09 N/A N/A N/A N/A
ActaHa-®uHaHc B24 5,000 9.0 2.8 107.13 10.0 18/02/09 N/A N/A N/A N/A
ActaHa-®uHaHc B4 2,000 9.9 0.6 18.69 157.0 11/08/09 N/A N/A N/A N/A
ActaHa-®duHaHc B6 2,000 9.2 1.7 11.54 145.5 10/09/09 N/A N/A N/A N/A
ActaHa-®uHaHc B7 8,000 8.0 4.7 19.28 66.0 06/08/09 N/A N/A N/A N/A
ATtamekeH-Arpo B2 11,000 10.5 7.8 104.50 9.2 02/06/10 107.09 9.2 119.38 7.2
AT®BbaHk B5 13,000 10.9 1.6 103.24 7.0 22/10/10 101.74 8.0 104.76 6.0
AT®BbaHk B6 13,000 10.0 3.3 100.61 7.0 01/09/10 97.68 8.0 103.58 6.0
AT®BbaHk B7 15,000 8.7 1.0 100.73 8.1 01/07/10 101.80 6.9 103.82 4.9
Bank LUeHTpKpeanTt B10 3,000 7.7 5.0 94.86 9.0 11/10/10 91.17 10.0 98.79 8.0
BaHk LleHTpKpeauT B11 2,000 8.2 5.2 94.84 9.5 01/09/10 94.75 9.5 102.94 705
Bank LUeHTpKpeanT B13 4,000 7.7 5.5 83.80 11.7 19/03/10 94.47 9.0 103.14 7.0
Bank LeHTpKpeauT B14 5,000 10.0 6.0 88.06 11.0 28/07/10 85.83 11.0 94.09 9.0
Bank LeHTpKpeaunT B15 3,000 7.7 6.5 102.31 9.3 29/06/09 94.27 9.5 104.06 7.5
Bank LleHTpKpeanT B18 5,000 8.2 12.1  99.95 13.0 14/09/09 94.15 9.0 109.68 7.0
Bank LeHTpKpeanTt B20 3,500 8.4 13.1 103.20 8.0 29/09/10 103.20 8.0 121.50 6.0
Bank LleHTpKpeanT B22 12,000 12.0 9.1 N/A N/A N/A 118.35 9.0 133.21 7.0
BaHk LleHTpKpeauT B4 2,000 9.3 0.9 102.02 7.0 20/10/10 101.12 8.0 102.91 6.0
Bank LleHTpKpeauT B6 1,300 8.7 4.2 95.59 10.0 13/10/10 95.62 10.0 102.43 8.0
BaHk LleHTpKpeauT B7 2,000 8.2 4.6 93.44 10.0 14/10/10 93.47 10.0 100.74 8.0
Bank LleHTpKpeanT B8 2,000 8.7 4.8 98.82 9.0 30/09/10 95.10 10.0 102.73 8.0
BaHk LlenTpKpeant B9 4,500 7.7 4.8 93.19 9.5 01/09/10 93.15 9.5 100.78 7.5
BaTtbic TpaH3uT B1 18,830 9.2 8.4 92.79 9.0 14/10/10 95.00 8.7 107.22 6.7
BTA WnoTteka B1 500 10.0 0.2 87.00 25.0 24/12/09 N/A N/A N/A N/A
BTA Vnoteka B11 10,000 8.3 5.8 50.00 24.9 10/09/10 33.00 37.2 85.00 12.5
BTA Vnoteka B14 10,000 6.8 3.4  45.00 35.2 12/08/10 N/A N/A N/A N/A
BTA Vnoteka B16 14,000 8.2 7.4  27.20 34.5 03/12/09 N/A N/A N/A N/A
BTA VnoTeka B2 1,500 8.0 4.0 53.00 28.7 14/09/10 51.62 29.3 70.00 19.1
BTA Wnoteka B3 2,000 6.8 1.1 75.00 36.4 21/10/10 65.00 52.1 89.51 18.5
BTA Vnoteka B5 4,000 8.1 4.5 36.00 38.4 18/08/10 42.00 34.0 74.94 16.1
BTA Vinoteka B7 4,000 7.8 1.7 45.00 58.9 03/08/10 N/A N/A N/A N/A
BTA VnoTeka B8 7,000 7.2 2.8 45.00 39.6 16/06/10 33.00 58.0 75.00 19.0
BTA Wnoteka B9 4,000 6.8 5.3 100.00 6.8 27/09/10 N/A N/A N/A N/A
rNOTYP B2 9,000 8.2 1.4 106.57 7.6 23/04/09 N/A N/A N/A N/A
[aHabaHk Bl 1,000 8.8 0.2 N/A N/A N/A N/A N/A N/A N/A
[NaHabaHk B2 3,000 9.2 0.4 N/A N/A N/A N/A N/A N/A N/A
AeHT-Jliokec B1 500 13.9 0.0 73.68 49.8 10/09/09 N/A N/A N/A N/A
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Hlonrosoit 06nem Kynou. | Cpok ao MocnepHas capenka Tekywui cnpoc* npe:?::)y:::ue*
e Bbinycka, craoaka, noraw-s, e, e,
MJIH Tr. %o roabl Llena % Aarta Llena % Llena Aox-Tb, %

[lookaH TemMup xonbl B1 30,000 8.9 17.8  59.90 13.5 13/08/10 18.00 41.3 86.16 9.0
EBpasuiickuii 6aHk B2 3,000 7.5 1.1 100.97 6.9 13/01/10 100.74 6.8 102.26 5.4
EBpasuiickuii 6aHk B3 10,000 9.7 2.4 95,51 10.5 12/10/10 92.53 12.0 97.63 9.5
EBpasuiickuit 6aHk B4 10,000 7.9 3.9 93.88 9.7 23/09/10 93.07 10.0 99.33 8.0
EBpasuiickuit 6aHk B5 10,000 8.6 12.8 113.55 7.0 05/08/10 98.40 8.0 115.96 6.0
EBpasuiickuii 6aHk B7 5,000 11.0 8.2 N/A N/A N/A N/A N/A N/A N/A
EBpasuiickuit 6aHk B8 15,000 7.7 13.0 122.41 10.0 28/08/09 86.73 9.5 93.78 8.5
EPKA B1 2,500 10.0 3.0 N/A N/A N/A 99.99 10.0 105.32 8.0
MmcTanbkoH B2 4,400 8.7 6.0 99.30 8.9 11/10/10 90.13 11.0 98.63 9.0
Kas UnoTeyHas Ko B17 10,000 6.5 5.6 70.26 15.8 14/09/10 69.89 16.0 75.97 14.0
Kas WnoTeyHas Ko B12 5,000 7.5 6.5 71.35 12.0 07/12/09 69.63 14.0 76.66 12.0
Kas UnoTeyHas Ko B16 5,000 6.8 6.2 92.32 9.0 07/12/09 85.45 10.0 94.23 8.0
Ka3 NnoTteuHas Ko B19 5,000 10.8 2.7 100.50 10.0 24/06/10 97.24 12.0 101.84 10.0
Kas UnoTeyHas Ko B2 3,000 7.5 2.9 86.44 13.0 20/04/10 83.69 14.5 87.99 12.5
Kas WnoTeuHas Ko B3 5,000 7.7 3.4 84.70 13.5 24/06/10 83.23 14.0 88.15 12.0
Ka3 UnoteuHas Ko B4 5,000 7.2 3.4 84.03 13.0 22/04/10 80.74 14.5 85.52 12.5
Kas UnoTeuHas Ko B6 5,000 7.1 0.4 96.68 13.0 05/08/10 96.72 15.0 97.53 13.0
Kas UnoTeyHas Ko B7 5,000 6.8 0.9 93.93 13.0 27/07/10 93.84 14.0 95.49 12.0
Kas UnoTeuHas Ko B8 5,000 6.8 3.9 72.01 16.8 30/06/10 78.73 14.0 84.03 12.0
KasArpo®uHaHc B1 3,000 8.5 1.2 102.27 6.5 14/10/10  101.09 7.5 103.38 5.5
KasaxcraH Karasel B2 3,500 8.0 0.4 75.19 31.0 02/09/09 N/A N/A 108.98 -10.6
KasaxcraH Karasel B3 3,500 9.1 2.8 65.38 24.2 15/07/10 N/A N/A 100.00 8.3
KasunHeectbaHk Bl 1,250 8.0 2.1  94.82 12.0 15/09/10 N/A N/A N/A N/A
KaskommepL, NHBecT B1 4,000 12.0 4.9 94.26 16.0 24/11/09 93.06 14.0 99.97 12.0
KaskommepubaHk B4 7,000 8.7 4.4 93.15 10.0 07/05/10 88.90 12.0 95.43 10.0
KaskommepubaHk B5 5,500 7.7 49 87.84 11.5 06/10/10 86.25 12.0 93.16 10.0
KaskommepubaHk B6 10,000 7.5 6.9 100.00 9.5 07/06/10 86.80 11.5 98.47 9.0
KaskommepubaHk B7 10,000 9.0 8.0 94.08 10.1 30/04/10 94.55 10.0 99.99 9.0
KaskommepubaHk B8 10,000 9.0 8.5 88.79 11.0 18/05/10 84.26 12.0 94.34 10.0
Ka3sMyHawilra3 HKo B2 120,000 8.5 9.0 N/A N/A N/A N/A N/A N/A N/A
KA33KCIMOPTACTbIK B1 4,000 9.1 0.5 106.97 8.9 30/06/06  100.69 7.8 101.79 5.8
KA33KCIMOPTACTbIK B2 6,000 8.0 0.7 93.87 12.5 21/04/10 99.79 8.3 99.98 8.0
KezeHTpaHccepBuc 5,000 8.3 1.4 84.00 21.4 06/10/10 84.00 21.8 90.00 16.3
KCMK-3 B1 1,300 959 1.4 47.35 50.0 14/09/09 N/A N/A 85.84 22.1
KCMK-3 B2 1,300 9.7 2.0 54.06 41.3 28/05/10 N/A N/A 34.00 80.8
HapoaHbliit 6aHk B10 5,000 7.9 5.0 95.54 9.0 15/09/10 91.85 10.0 99.59 8.0
HapoaHbliit 6aHk B11 4,000 8.3 5.5 90.83 10.0 12/10/10 90.99 10.5 99.14 8.5
HapoaHbin 6aHk B12 10,000 9.0 7.0 94.60 10.3 15/04/10 92.71 10.5 102.58 8.5
HapoaHbin 6aHk B14 5,000 13.0 8.0 101.81 7.5 02/07/10 100.32 12.9 100.40 12.9
HapoaHbliit 6aHk B8 4,000 8.0 4.5 96.37 9.0 12/10/10 96.38 9.0 103.78 7.0
Hyp6aHk B6 5,000 7.4 4.2 95.96 14.0 03/11/09 113.17 4.0 121.92 2.0
Opaabacel B2 12,000 8.0 1.0 14.48 172.6 30/11/09 N/A N/A N/A N/A
POCA B2 1,800 9.4 0.6 95.87 13.5 10/09/09 N/A N/A 93.53 22.0
Cb6epbaHk Poccun B3 3,000 )72 1.0 102.18 7.0 14/10/10 102.14 7.0 104.14 5.0
CBA3bMOHTaX 3,000 12.6 2.8 N/A N/A N/A N/A N/A N/A N/A
Temipbank B10 4,500 6.8 6.1 78.98 13.0 02/07/09 N/A N/A N/A N/A
Temipbank B11 4,000 6.8 11.1 99.99 9.0 03/11/09 N/A N/A N/A N/A
Temipbank B17 6,000 8.4 6.5 73.33 14.0 27/11/08 N/A N/A 100.00 8.0
TemipbaHk B4 5,000 9.0 4.7 93.71 9.0 12/01/06 N/A N/A N/A N/A
TemipbaHk B6 4,000 6.8 2.2 43.44 47.4 17/06/10 N/A N/A 100.00 8.0
TemipbaHk B7 3,000 8.5 4.6 99.00 10.5 21/10/09 N/A N/A N/A N/A
TemipbaHk B8 3,500 8.5 1.6 104.44 8.7 23/08/06 N/A N/A N/A N/A
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TeMipnunauHr Bl 500 9.0 1.4 84.21 22.0 07/10/10 85.64 21.0 87.82 19.0
TopT-Kyapbik B1 2,000 11.0 1.0 106.28 7.0 22/02/10  103.94 8.1 105.97 6.1
Xumdapm B2 3,000 11.0 2.4 N/A N/A N/A N/A N/A N/A N/A
LiecHabaHk B5 3,000 8.1 3.7 83.43 14.0 22/10/10 78.60 16.0 83.43 14.0
LiecHabaHk B6 4,000 8.1 5.1 78.64 14.0 27/09/10 78.84 14.0 85.32 12.0
Skcumbark Kas B3 10,000 9.0 4.7 85.54 13.0 30/06/10 96.28 10.0 103.85 8.0

*/laHHble o goxogHocTn Ha 10/22/2010

UcTouHmk: KASE
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KasaxctaHckasa ¢poHaoBasi Gupxka
Konanne I;.Il::l’;. CpenHeB3BelwleH. | U3amMeHeHne | O6beM ToproB | PbiH. kan. | HaMmeHbw. | HamBbicw.
(KZT) LeHa 3a Hex 3a Hep ) * (MnH KZT) (MnH $) 3a 52 Hea. | 3a 52 Hep.

"PT Xonaunur" p
AMF Group 10 3.2 10 10
Delta Bank 1300 36.0 1300 2000
ENRC PLC 2190 2199.11 0.18 4.9 18676.6 1800 2800
Kaspi Bank 3489 448.2 3489 4284
Kaspi Bank p 409 1.2 409 1676
KAZAKHMYS PLC 3100 3094.01 -4.40 9.8 9340.1 2155 3652
Kazcat 2 1.52 1.33 0.2 16.5 1 7
KazTransCom 2900 45.8 2350 6600
KazTransCom p 800 800.00 0.1 0.6 800 880
SAR & Companyp
SAT & Company 71 71.08 0.00 5.6 470.7 70 74
SKY SILK
A314 ABTO 175450 116.2
AkT06 3aBoA HedT obopya 1089 4.3
AnmaTuHcknii Caxap
AnbsHC BaHk 800 51.1 800 800
AntoMnHuii Kas 1600
AntomMuHuii Kas p 48
AcTaHa-HeaBMXMMOCTb 12000 79.5
AcTtaHa-®unHaHC 17500 547.0 17500 17500
AcTtaHa-OuHaHC p 22138 282.2
AT®BaHk 11644 1852.2 4000 24000
AT®OBaHKk p 5460 412.2
BaHk LeHTpKpeanTt 586 595.33 4.86 100.8 505.7 515 955
BTA BaHk 8 8.30 -23.71 45.3 1.8 5 2600
Benukasa CreHa 145000 11.8 145000 243000
[NaHabaHk 400 5.3
Kas Aunctpub Ko 5000 17.4
Ka3 NnoTteuHasa Ko
KasaxTenekom 15800 15912.33 -0.54 33.3 1142.9 11800 23000
KazaxTenekom p 8130 7923.17 1.58 5.2 21.7 6000 9900
KasunHBecTbaHk 175 79.8 167 187
KaskoMmmepubaHk 426 426.57 -1.03 1.5 1621.7 356 740
KaskommepubaHk p 215 215.00 0.0 177.7 195 341
KasMyHalrila3 15720 15978.91 -1.25 71.0 7298.9 15300 24300
Kasxpom 11800
Kasxpom p 2000
KaHT 3922 179.0
Kommeck - Omip B1 5400 4.4 4400 9900
JloHAOH-ANMaTbl 8500 84.4
MaHruc Pacn SnekT Ko 1100 14.5 910 1900
MaHrucraymyHairasp 5000 5000.00 0.1 36.1 3593 5400
HapogaHbin 6aHk 330 325.07 0.17 10.2 2141.8 247 400
HapoaHbii 6aHK p 185 128.8 168 186
Hyp6aHk 25925 543.4 17000 25925
Opgaabacsl 1480 26.3 1480 1480
Oppabackl p 550 2.7
OpHek XXI 8 41.8
NABNOOAP3SHEPTOCEPBUC 1280 94.4 880 1280
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PaxaT 1300 31.0 1100 1300
POCA 686 22.3
P3MUKC-P 5 22.1
CEHMM-BAHK 1100 10.9 1100 1100
CHIC - AkTobemyHaliras p 28500 18000 28500
Cymbe 300000 361.6
TeMmipbaHk 955 120.6 955 955
TeMmipbaHk p 200 6.6 200 500
TeMipansuHr 1445 14.9 1445 1573
Yctb-KaMm Tutan-MarH Ko 29000 373.0
Yctb-Kam TutaH-MarH Ko p 4000 4000.00 21.4 2.9 4000 5500
Xanblk - KazaxuHcTpax 41030 75.9 29700 41030
Xumdapm 1010 35.1 880 1950
Xumdapm p 700 0.6
LlecHabaHk 940 940.00 -0.02 1.4 84.0 935 1078
LlecHabaHk p 870 14.4 865 900
LLbIMKeHT MyHai OHiM 2841 75.2
SKOTOH+ 14118 8.7
OkecumbaHk KasaxcTtaH 770 45.9 550 800
OKkcMMbaHK KasaxcTaH p 1045 13.8

*/laHHble Ha 10/22/2010
UcTouHmk: KASE
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MexayHapoaHble (poHAOBbIe BUPXKU

Alhambra Resources
Aurum Mining
Avocet Mining

BMB Munai
Cameco Corp
Cameco Corp
Caspian Holdings
Caspian Oil & Gas
Caspian Services
Centerra Gold
Chagala Group
Dragon Oil
Eurasian Minerals
Eurasian Natural Res
Frontier Mining
Halyk Savings Bank
Ivanhoe Mines
Ivanhoe Mines
Kazakhmys
Kazakhstan Kagazy
Kazkommertsbank
Kazmunaigas E&P
Kentor Gold

Kryso Resources
Max Petroleum
Orsu Metals

Orsu Metals

Oxus Gold

Roxi Petroleum
Steppe Cement
Sunkar Resources
Tethys Petroleum
Uranium One
Victoria Oil & Gas
Xtract Energy
Zhaikmunai

Zincox Resources

CAD
GBp
GBp
uUsD
UsD
CAD
GBp
AUD
UsD
CAD
UsD
GBp
CAD
GBp
GBp
uUsD
UsD
CAD
GBp
uUsD
UsD
uUsD
AUD
GBp
GBp
CAD
GBp
GBp
GBp
GBp
GBp
CAD
CAD
GBp
GBp
uUsD
GBp

0.63
16.00
184.25
0.58
29.61
30.40
0.47
0.01
0.19
17.62
3.60
440.3
2.37
907.0
5.88
9.05
23.45
24.09
1333.0
0.14
5.90
17.50
0.18
15.50
19.25
0.25
17.50
6.85
5.00
43.50
31.25
1.69
3.83
3.62
1.88
10.50
39.00

1

29

150
195,628
88
39,363
35,794
653

25

1

8,919
n/a
253,070
471
1,545,245
3,981
3,059
63,445
31,608
3,633,375
0

288
6,729
774
18,495
626,435
44

83
4,334
12,979
6,846
10,081
1,592
19,320
183,819
4,286
223
11,036

59

12
568
30
11638
11640

10

10
4043
77
3556
85
18320
85
2960
12439
12448
11191
15
2299
7373
102
42
136
38

43

43

33
105
78
426
2193
105
25
1943
48

1475
550
107
-58
72
44
-25

-23
297
300
176
115
175
3167
189
769
637
477
-52
-21
39
329
343
709
150
300
24
60
53
268
202
114

36
282
29

147

122

106

0.2
10.3
72.3

0.5
20.7
21.6

0.3

0.0

0.2

7.8

1.9

360.0

1.4

801.0

4.4

6.2
10.4
11.2

955.5

0.1

4.7
17.0

0.1

7.3

9.0

0.2
10.5

5.8

4.6
43.5
16.8

0.5

2.0

2.5

1.0

4.8
31.0

0.75
16.75
193.5

1.50
33.74
35.00

1.65

0.02

0.80
19.77

5.00

508

2.87

1276

9.00
11.26
26.14
26.63

1634

1.20
10.00
27.89

0.20
19.75
25.50

1.00
46.25
11.50
12.25

79.5

40

2.19

3.98

6.67

4.88
10.90

61.0

Venture
London
London

NYSE Amex
New York

Toronto

London
ASE

OTC BB
Toronto
London Intl
London

Venture
London
London

London Intl
New York

Toronto

London
London Intl
London Intl
London Intl

ASE

London

London

Toronto
London
London
London
London
London

Toronto

Toronto
London
London

London Intl

London

3HayeHus B BantoTe KOTUPOBKW, €C/IM He YKa3aHo nHoe
UctoyHuk: Bloomberg, Halyk Finance
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AO «Halyk Finance» (aanee - HF), nouyepHss opraHmsaums AO «HapoaHbi 6aHKk KasaxcTaHa».

HacTosiwas nyb6amkaumsi HOCUT WCKIOYUTENBbHO MHQOPMaUMOHHBIA XapaKTep W He SBNASEeTCS NpeasoXeHUeMm wunu
nonbITKOW CO CTOpoHbl HF KynuTb, NpoaaTb WAM BCTYNMUTb B WUHYIKO CAENKY B OTHOWEHWUM KaKUX-NMB0 LEeHHbIX bymar u
MHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpPble B HacTosiWeln nybamMkauum MOXEeT CoAepXaTbCsa CCblsika, NpeaocTaBuTb
Kakne-nmbo WHBECTULMOHHbIE peKOMeHAAUMn WM yCayru. YKasaHHble npeanoXxXeHuss MoryT ObiTb HanpaBieHbl
WCKJII0YMTENIbHO B COOTBETCTBUM C TpeboBaHUAMM NPUMEHMMOro 3aKoHoAaTeNnbCcTBa. HacToswas nybnmkaums ocHoBaHa
Ha WHdOpMaUMK, KOTOPYI Mbl CYMTAEM HAAEXHOW, OAHAKO Mbl He YyTBEpXAaeM, 4YTO BCe MNpMBEAEHHble CBeAeHUs
abCcoNtoTHO TOYHbI. [pK 3TOM, OTMEYaeM, YTO Npolias AOXOAHOCTb HE ABMSETCS MokasaTesneM A0XOAHOCTU MHBECTULNMI
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTU 3@ UCMOJMIb30BaHWE KMEHTaMn MH(OpMaLmn, coaepXxalenca B HacTosaLwen
nybnvkaumMm, a TakXe 3a CAENKM WM onepaumum C LUeHHbIMM 6yMaraMum M MHbIMKM (PUHAHCOBBLIMWM WHCTPYMEHTaMu,
ynoMUHaloWwnuMmucs B Hel. Mbl He 6epeM Ha cebss o06s3aTenbCTBO perynsipHo o6HOBNASTb MHMOpMauuto, KoTopas
COAEPXMUTCS B HacTosiwen nybnukaumm uAM UCNpaBisTb BO3MOXHble HeToyHocTW. HF, ero addwunmpoBaHHble ¥
OO/MKHOCTHbIE Nnua, NapTHEpPbl U COTPYAHWKM, B TOM 4MCie NMua, yyacTByllMe B MOAFOTOBKE W BbINyCKe 3TOro
MaTepuana, OCTaBAslT 3a coboV npaBO yvyacTBOBaTb B cAeflkaX B OTHOWEHWM YMNOMMHAKLWMXCA B HacToswen
nybnvkaumMm LeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. TakXe OTMEeYaeM, 4YTO Ha UeHHble ByMaru u uHble
(dUnHaHCOBblE MHCTPYMEHTbI, paccMaTpMBaeMble B HacToswer nybaMkaumm 1 HOMUHMPOBaHHbIE B MHOCTPAHHOM BantoTe,
MOryT OKa3sblBaTb B/IMSIHWE OBMEHHble KypcCbl BantoT. M3MeHeHne 06MeHHbIX KypCOB BasllOT MOXET Bbi3BaTb CHUMXXEHME
CTOMMOCTM WHBECTUUWMIA B YyKasaHHble akTuBbl. Cneayet uMeTb B BMAY, 4UYTO MHBECTMpOBaHue B AMepuKaHckue
Aerno3nTapHble pacrnucku TakXe MNOABEPXEHO PUCKY M3MEHEHUs 0O6MeHHOro Kypca BajlT, a WHBECTUPOBaHWE B
Ka3axCTaHCKMEe LeHHble ByMarm u mHble PUHAHCOBblIE MHCTPYMEHTbI MMeeT 3HaYUTEeNbHbIA pUCK. B ykasaHHOW cBA3W,
MHBECTOPbl A0 MPUHSATMS peweHnss 06 yyacTuM B caenkax C LUeHHbIMM 6byMaramMuM M MHbIMM  (PUHAHCOBbLIMU
MHCTPYMEHTaMM, paccMaTpMBaeMbiMM B HacTosileh nybnmkauuu, [O0/MKHbI NPoOBOAUTH COOCTBEHHOE WccnefoBaHWe
OTHOCUTESIbHO HaZAEXHOCTU SMUTEHTOB AAHHbIX LEHHbIX 6yMar n UHbIX PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas uHdopMaumss He npefHasHayeHa ANns Ny6/IMYHOrO pacrnpocTpaHeHuss M He MoXxeT 6blTb BOCNpoulBeaeHa,
nepefaHa nan onybamMkoBaHa, LEIMKOM MK Mo YacTsaM, 6e3 npeaBapuTenbHONO NMCbMeHHOro paspewenus AO «Halyk
Finance».

© 2010, BCce nNpaBa 3aWMLLEHbI.
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