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JKOHOMMKA

3anpem Ha akcnopm Mac/IU4YHbIX Kynbmyp u 2peYyHeaol Kpynbl

5 okTabpsa npaBuTenbctBO KaszaxcTaHa BBesI0O 3anpeT Ha 3KCMopT CeMsAH MaciuyHbIX KYAbTyp,
pacTuTeNnbHOro Macina W [rpeyHeBOW Kpynbl. BBeaeHme 3anpeta 06bSCHANOCL He06X0AMMOCTBIO
npeaoTBpalleHnss BO3HWKHOBEHUS adeduumta Ha BHYTPEHHEM pblHKe Ha ¢dOHe  yBenuyeHus
MeXAYHapOAHOro Crnpoca Ha Ka3axCTaHCKME Kpynbl M Mac/luyHble KynbTypbl B pe3ysbTaTe 3acyxu B
Poccum n Ha YkpauHe. MUHUCTP 3KOHOMWYECKOro pasBuTUS W Toproenu, XaHap AWTXaHOBa, Takxe
npeasoXxwnia co3aaTb pe3epBHbIN hOoHA rpeyHeBon Kpynbl B o6beMe 1 ThiCS4YM TOHH.

Oxunpaetcs, 4To B 3TOM rogy ypoxXal MacinyHbiX B KasaxcTtaHe no3BonuT npou3Bectu 270 TbiC. TOHH
pacTUTENbHOrOo Macna. DTOT 06beM He CMOXEeT MOJIHOCTbIO YAOBNETBOPUTb BHYTPEHHMI Crpoc Ha
pacTuTesibHble Macna, KOTOPbIN B NPOLWIOM rogy coctaBuno 330 ThiC. TOHH. Tak, y)Xe B NepBOM Mosyroanm
2010 roga 3KCnopT CeMAH Mac/IMYHbIX KY/bTYyp BbIpOC B 5 pa3 no CpaBHEHMIO C NPOLWIbIM FOA0M, 3KCMOpT
pacTuTenbHOro Macna ysenuuumncs B 2,3 pasa, 4YTO COMpoBOXAANOCb pPOCTOM LUeH. B otnuume ot
Macnu4HbIX KynbTyp, KasaxctaH 6onee yeM noKpbiBaeT BHYTPEHHME HY>XAbl CTPaHbl B rPeYHEBON Kpyne.
MO NPOrHO3HbIM AaHHbIM YpOXKal FPeuYnxu B 3TOM rogy AOCTUrHET 34 ThiC. TOHH Kpynbl, a noTpebneHuve B
2009 coctaBwmio 11 TbIC. TOHH.

DTV NpoAyKTbl CTanu nuaepamMmm pocTa UeH B nocneaHue mecsaubl. B BoctouHo-KasaxcraHckon obnactw,
OCHOBHOM permoHe BblpalMBaHUsA MOACO/IHEYHMKA, LUEHbl Ha MOACOSIHEYHOE MAacNo BbIpOC/AM Ha TpeTb, C
T160-165 po T200-220 3a nutp. Mo gaHHbIM KasArpoMapKeTWHr, CpedHss UueHa Ha rpeyHeByl Kpyny
Bblpocna Ha 50% c aBrycra. lMpaBUTENLCTBO NPOAOJIXAET CAEPXMBATb POCT LeH Ha xneb, okasbiBas
AaBNeHMe Ha MYKOMOJbHble Npeanpuatnsa n xnebonekapHu. O4Hako, cyas No nocnefHuM cooblieHusiM, B
psage permoHoB CTpaHbl 6bI/10 OTMEYEeHO MOBbIWeHWe LieH Ha xneb, KoTopoe xnebonekapHu onpasabiBaloT
ABYKpPaTHbIM YBEIMYEHNEM CTOMMOCTU 3epHa 1 MasyTa.

Kak n paHee, Mbl cCUMTaeM, YTO Mepbl MO KOTOPOJItO LeH 6yayT yMepeHHO 3hhEeKTUBHBIMU B CAEPXUBAHNN

notpebutenbckon nHonaumm B 2010 roay, HO CHU3AT AOXOAHOCTb CE/IbCKOX035ICTBEHHbBIX NPOM3BOANTENEN
M nepepaboTumMKoB, YTO AasiaeT 3TN Mepbl KOHTPANpPOAYKTMBHbLIMU B A0OJITOCPOYHOM NEPCNEKTUBE.

MaanHa KypmaHraanesa
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Hedtb 1 lNas

HK KMI" moxxem npuesnie4yb 0o $14 mnpod 3aumcmeoeaHul

HaunoHanbHas komnaHua KasMyHarlaz (HK KMIM) moxeT npuBneds 3aMMCTBOBaHMe B pasmepe $14 mapa.
[aHHble cpeactBa 6yayT HanpasneHbl Ha noaaepXky $20 Mnpa. MHBECTULMOHHOMO MJiaHa, pacCyMTaHHOro
Ha nepuoa ¢ 2010 no 2014 rr. aea HK KMI, Kauprenbabl KabbinanH, coobwun, 4to npuBnedyeHue
cpeacTs BpsA Nn 6yaeT OCyWeCTBAEHO Yepe3 NepBUYHOE pa3MelleHne akuui. Tak Kak npu HbIHELWHUX
yCnoBusax rnobanbHON 3KOHOMMWKM, PbIHOK MOXeT HeAOOLEHWTb MNepCcrnekTMBbl  KOMMNaHuW. PaHee r-H
KenumbetoB, rnasa Campyk-KasbiHa, 3asBW/i, 4TO ANS peanusauuum  AaHHbIX  aMBULUMO3HbIX
MHBECTULMOHHBIX NJIAaHOB, NepBUYHOE pa3mMelleHmne akumn HK KMIM npeacrasnsaetca 6e3anbTepHaTUBHbBIM.

HK KMl nnaHupyeT MHBecTMpoBaTb $4 Mnpa B MOAepHM3auuto Tpex HedTenepepabaTbiBaloWmMX 3aBOAOB.
KoMnaHua Takxke HaMmepeHa exerogHo uHBecTupoBatb $1,7 Mnpa. B pa3paboTky MecTopoXxaeHus
KawaraH, a Takxe exerogaHo Hanpasnsatb $1 mnpa ansg o6cnyXuBaHmsa CyLECTBYOLWNX aKTUBOB.

3apomkeHHocTb HK KMI™ coctaBnseT $11 mnpa. MNuk noraweHums 3a0/HKEHHOCTU npuxoamTcs Ha 2011 r.,
Koraa KomnaHusl goskHa byaet 3annatutb $2,7 mnpa. KomnaHusa B HacTosiLee Bpems obecneumBaeT 28%
oT obuwero ob6bema npousBoacTBa HedTU CTpaHbl. Mo NpeaBapuTenbHbIM oueHkaMm, KasaxcrtaH pnobyaet
0k0no 81-82 MAH. TOHH HedTm B 2010 T.

MayneH bypalues
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FopHaﬂ NMPOMbLIWITIEHHOCTb U MeTannypruma

AkyuoHep Kaszaxmbica npodan 11% akyul npasumenbcmey
Ka3zaxcmaHa

5 okTa6ps, Bnagumup Kum, npeaceaatens coseTa anpektopoB “Kasaxmbic” (LSX: KAZ LN), npogan 58,9
MJTH. MNPOCTbIX aKuMm KoMnaHmm OoHAy HaunoHanbHOro 6narococtosHmsa “Campyk-KasbiHa” no ueHe 3 363
KZT 3a akuuio. Caenka ysenuuuna AoN0 rocyaapcrea B KOMNaHum Ao 26%, yuntbiBas 15% Haxoaswmecs
B pacCrnops>XXeHWW KoMuTeTa rocyaapCTBEHHOro MMyllecTBa W npuBatTmsauuu. Jons rocnoauHa Kuma B
KOMMNaHuM cHu3mnacb Ao 27,9%, octaBasicb caMoM kpynHoih. OAHako, npeanosiaraeTcsl, YTo B TeYyeHue
roga rocnoavH Knm BbICTaBUT Ha npodaxy ewe 4% akuuni ans obecneyeHus NMUMKBUAHOCTU Ha HOHAOBOWM
6upxxe [OHKOHra nocne BTOPUMYHOrO JSUCTMHra. [locne 3Toro npaBuTenbCcTBO KasaxcraHa cTaHeT
KpynHenLweM akLuMOHEpPOM.

CornacHo npecc-penunsy KomnaHuu, npogaxa no3BonNuMT rocnoavHy Kumy aueepcmuduumpoBaTb ero
MHBECTULUMOHHbIE nopTdenb, COXpaHAas MNpu 3TOM AOAIFOCPOYHLIN MHTEpeC B KOMMaHMKM. DTO nepBas
npoaaxa Aonun B komnaHun B. Kumom ¢ momeHTa IPO B 2005 roay Ha JloHAoOHCKOM doHAoBOM Gupxe.

CornacHo wm3panuo Daily Telegraph, Xanpoc Abuwes, ampektop no mMetannyprum B Campyk-KasbiHe
coobwmn, 4To B TeyeHue wectn Hepgenb OOHA TakxkKe nnaHupyeT yBenuunmtb gonto B ENRC go 25% wu
Ha3Ha4YMTb CBOMX NpeAcTaBUTeNen B COBETbl AMPEKTOPOB 06enx KoMnaHun. Co BpeMeHeM, nocne Toro Kak
CamMpyk-Ka3sbiHe yaacTcs BHUKHYTb B AesitenibHoCcTb ENRC, ®OHA BO3MOXHO YBENMYUT CBOKO A0S0 N B 3TON
KOMMaHuK, Kak 3To 6bI/10 caenaHo B cny4dae ¢ KasaxmbiCoM, coobwmn nsaaHuo rocnoanH Abuwes.

Mbl cumTaeM, 4To apdeKkT OT yBeNMYEHUS rOCYAAPCTBEHHOIO yyacTust B KasaxMbliCe Ha akuMW KOMMaHWUK
CKOopee BCEro yMepeHHO HeraTuBHbIM. C OAHOW CTOPOHbI, FOCYAapCTBEHHOE Yy4yacTMe MOXET Yy4dliuTb
KpeauUTHbIM MNpoduib KOMMaHWM W ee MnoTeHuuan Mo AO0AroBoi Harpyske. DTO He KOMMEHCUPYHOT
BO3MOXHOI0 yXyZALlEHUss onepaumoHHON 3(PhEKTUBHOCTM KOMMAHWUM, HO B LIESIOM JaHHasl HOBOCTb He
AOJSKHA 3HaYMTENbHO NOBAUSITL HA CTOMMOCTb aKUMNA.

MpaBUTENLCTBEHHOE BMELWATENLCTBO B AEATENbHOCTb KOpMopauuid Kak MpaBuio accoummpyeTcss C
NMpoOu3BOACTBEHHOW HE3(EKTUBHOCTbIO, YXYALIEHMEM MOTMBALMW YNPaBASOWMX, YTO B KOHEYHOM UTOre
BeAET K NnoTepe PbIHOYHOM LEHHOCTM KOMMNaHWUW. [aHHbIA aprymMeHT BMOJSIHE MPUMEHMM M K Kasaxmbicy.
MHCTUTYyUMOHaNbHblIE WHBECTOPbI YXe [AaBHO 3agalTcs BonpocamMm 06 060CHOBAHHOCTU 4Ype3MEepHbIX
“coumanbHbIX pacxogoB”, NMPOM3BOAMMBIX KOMMAaHWEN BeposiTHEE BCEro Mo HACTOSIHUIO MpaBUTENbCTBA.
OnHako, Mbl CYMTAEM, YTO posib NMocnegHnxX CobbITUIA B 3TOM KOHTEKCTe 6blia npeysenunyeHa. Bo-nepsbix,
NpaBuUTENbLCTBO BblHAWIMBAET W BbIMOMHSAET TMJiaHbl MO MepeBoAy 3SKOHOMUKM Ha “pyyqyHOM pexmnm”
ynpasneHusi. Bo-BTopbix, KaszaxmbiC Bcerga 6bis1 TECHO CBSAI3aH C NPaBUTENLCTBOM, KakK Mo 4acTu NPUHATUS
OoMnepauMoHHbIX pEeLleHnn, Tak M 4yepe3 aKUMOHEpPHbIN KanwuTan; cAenka, COBEepLleHHasl Ha MpOLLIOn
Heaene BCEro NMWb caenana posjib rocyaapctsa B KoMnaHuu 6onee siBHOW. [M03TOMY AaHHbIA LWar He
ABNSETCS HEOXWAAHHOCTLIO WM 3HAUUTENbHbIM OTK/IOHEHWEM OT TEKYLLEero Kypca KoMmnaHuu. Takxe He
WCKJIIOYEHO, YTO SIBHAs OTBETCTBEHHOCTb KOTOPYIO NMPUHMMAET Ha cebs NpaBUTENbCTBO KaK Ma>XOpUTapHbIN
aKLUMOHEp MOXET AaXe CHU3UTb HeonpaBAaHHOE BMELLATENbCTBO B AEeSATeNIbHOCTb KOMMaHWK, OCOBEeHHOo
Takoe, KOTOpPOE CHWUXAET ee PbIHOYHYK CTOMMOCTb. HO Ha Takol ONTUMUCTUYECKMA CLEHapwuii Bpaa nn
cnepyeT HaaeaTbCs B CBETE HEYK/IOHHO BO3pacTatoLLero nNpaBUTeNbCTBEHHOIO akTMBM3Ma.

Mpacdumk 1. luHaMmka HeHbl 3a akumro Kaszaxmbic

8000 T - 1500

7000 - r 1480
6000 r 1460
5000 r 1440
4000 - 1420
3000 r 1400
2000 r 1380

1000 ~

0+

T T T T T T T T T E E E E E E E
8 8 8 8 8 8 8 8 8 8§ 8§ 3 & 3 3 &
o - N «© < ~ © [=2] (=] - < n © ~ © -
N N N a4 N N N & ® -

mm O6bem —— LleHa (GBP/akuuto)

Uctounuk: bnymbepr

Mapusm XKymaann



HALYK FINANCE

Eeredenvrivii 0630p 12 oxmagpa 2010 e.
MupoBble pbIHKU
MpoueHTHbIe cTaBku, %
KazaxcraH Poccus YKpauHa
CraBka ped. HBK 7,00 CraBka ped. LUb PO 7,75 [Avck ctaska HBY 7,75
KAZPRIME 1,08 MOSPRIME 3,73 YKkp. Mex6aHK, cp. cTaBka 2,10
Espona CLIA Benunko6putaHus
CraBka ped. ELIB 1,00 JVCKOHT. cTaBka 0,75 MwuH. cTaBka 3ainMa 0,50
LIBOR EUR 3M 0,91 LIBOR USD 3M 0,29 LIBOR BP 3M 0,74
AnoHus Kutan Kopes
Bas. anck. craska 0,30 BazoBas craeka 5,31 OduumnansHas ctaska 2,25
Libor JPY 3M 0,21 LLlaHxal MexbaHK. cTaBka 2,60 KORIBOR 2,67
Benapycb

NBRB ref. rate 10,50

Uudnauus, % O6MeHHbIN KypcC
1H ir
Crpana 2009 Tfocnen. 1M 12M CrpaHa Tukep Cnotr % ir % dopsapa
KasaxcraH 6.3 Cen 10 0.6 6.7 KasaxcraH USDKZT  147.57 0.0 -2.2 147.34
Poccus 8.8  Cenl0 0.8 7.0 poccus USDRUB  29.85 -2.0 0.3 30.98
YkpauHa 123 Cen 10 2.9 10.5  ykpauna USDUAH 7.95 0.1 -4.9 8.55
Benapycb 10.1 Asr 10 0.6 7.7 Benapycb USDBYR 2995.0 -0.5 8.9 n/a
CLUA 3.8 Asr 10 0.1 0.9 Esposona EURUSD 139 1.1 -5.1 1.39
EsposoHa 0.9 Asr 10 0.2 1.6 Benuko6put  GBPUSD 1.60 0.9 -0.1 1.59
Bennko6pnTtanus 2.9 Asr 10 0.5 3.1 dAnonus USDIPY 81.93 -1.6 -7.5 81.51
Anoxua -7 Asr 10 0.3 -0.9  Kurait USDCNY 6.67 -0.2 -2.3 6.47
KuTait 1.9 Asr 10 0.2 3.5 Kopes USDKRW  1120.1  -0.9 -4.3 1127.36
Kopes 2.8 CeH 10 1.1 3.6
®DOoHAOBbIE PbIHKU
Mocne

UHpekc A. 1H % 1r %

MSCI World 1210 2.2 6.3

KASE 1567 1.4 0.9

RTS 1567 2.3 17.4

FTSE 100 5658 1.2 9.8

DAX 6292 1.3 10.1

NASDAQ 100 2027 1.5 18.0

S&pP 500 1165 1.6 9.4

DJ 11006 1.6 12.5

Nikkei 225 9589 2.0 -2.5

Shanghai comp. 2739 3.1 -1.5

KOSPI 1897 1.1 17.4
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ToBapHble PbIHKMN

1l ®brouepc

87.7
8,204.0
2,284.5
2,334.3

23,953.0
2,444.0
49.5

n/a

n/a
1,353.1
285.1
206.1

C Hau. roaa, 6.n.

Tosap, USD En Cnot 1H% 2009% 1%
Brent 6H 85.5 4.8 9.9 25.1
Meab MT 8,304.0 2.7 13.1 31.6
CsuHey, MT 2,243.8 -1.1 -6.6 -0.6
LiMHK MT 2,261.8 2.8 -10.6 9.8
Hukens MT 24,361.0 2.1 32.0 25.4
ANIOMUHUIA MT 2,385.8 2.4 8.6 27.2
YpaH PyHT 48.7 1.4 10.1 6.0
®deppocnnasbl MT 2,866.0 0.0 26.2 26.2
Cranb MT 452.5 2.8 16.5 27.5
3on0To T YHU, 1,346.7 2.1 22.6 27.6
MweHnua MT 234.7 10.2 34.2 69.7
Kykypy3a MT 183.4 14.8 25.2 37.4
5 netHune ctaBkn CDS
Mocnep. 1 Hea., 6.n. 1 mec.,
6.n.
KasaxcTaH cyBepeHHbIi 156 -18 -38
Poccus cyBepeHHbIit 158 -16 -10
YKpavHa CyBepeHHbIi 511 -34 -32
KKB 807 -20 -31
Xanbik 473 6 0
C6epbaHk 190 -5 -11
BTB 331 -21 -33
Kookmin Bank 108 -13 -28
Unicredit 138 -14 -18
RBS 118 -16 -19
Citi 155 -13 -20

-51
-14
-88
-339
-163
-22
-49
-53
-29
-34
-16

UctouHmk: Bloomberg. Uctouynmk mHpopmaumm no ueHam:CMAN (CMA New York), kpome KKB un

CébepbaHka CBGN (Composite New York)
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HdonroBble 6ymaru

O6nuzayuu 2opoda Anmambi NepeouyeHeHbI

B koHUe ceHTAbpsa akmmaT ropoga AnmaTtbl pa3Mmectun 5-netHue obnuraumm Ha cymmy T13 mapa. c
(dUKCUPOBAHHOM KYMOHHOM CcTaBkoOM 6,2% . CornacHo npeaocTaB/eHHON akKMMaToM WHGOopMaumu,
obnuraumn npegHasHadeHbl AN NokpbiTa Aeduumta Gogxeta ropoda. Beinyck obnuraumint asnsetcs
NepBbIM BbIMYCKOM MyHMUMMNAbHbIX 06Anrauunii, ¢ Tex Nop BbiNyCK MyHUUMNANbHbIX 6ymar 6bi1 3anpeLleH
3akoH «O rocygapcTBeHHOM 3anmcTBoBaHum» B 2000 roay.

OaHHble obnuraumn 6binn pasmeweHbl no ueHe 100,1926% npu Z-cnpsge B 1,5% Haa Kpueow
A0X0AHOCTN MunHucTepcTBa ®MHAHCOB 1 Npownun NUCTUHI Ha KASE nocne nepBuYHOro CBOEro pasMmelleHums
(ToproBbin koa: ALKO060_002). Z-cnpsg obnuraumit cpaBHuMM co 1,73%-HbIM cnp3aoM no 10-netHum
obnuraumam Campyk-KasbiHa, pasMelleHHbIM B KOHUe ceHTA6ps. AkmmaTt AnMaTbl SBASETCS KPYMHbIM
3aEMLLUMKOM C Xopolen kpeamtocnocobHocTbio, 6rogxetom T278,3 mnpa. B 2009 rogy, 4To cocTtaBnsieT
28,8% OT KOHCONMAMPOBAHHOrO 6toaxeTa cTpaHbl. OaHaKo, TeKyllas KOTUPOBKA Ha MOKYMKy obnurauwi
coctasnset 107,4541%, 4TO nogpa3yMeBaeT OTpUUATENbHbIA CMpP34 MO OTHOLWEHUIO K KPUBOW CMOTOBbIX
CTaBOK.

Kakum 6bl XOopowuM 3aeMLMKOM aKnMaT He 6bIJ'I, OTpVILI,aTeJ'IbeIﬁ cnpa4 No HaweMy MHEHUIO He ABNdeTCA
obocHoBaHHbIM. Mcxoan u3 TEKYLWMNX KOTUPOBOK Mbl nNpegsiaraeMm npoaaBaTb AaHHble obnuraumm.

baxbiT)XaH XoljaHoB
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MexdyHapodHble obnuzayuu

o6 KynoH Cnpoc* Mpeano)xeHne* KpennTnt:

SMUTEHT B:I: " |Ban Bua | % aﬁ::-ia nﬂ::;. q::? Liena| Aox- |M3m-el 25:::: Lena| Aox- Mam-el Fitcl?rl:::)zry"ﬂs
MJTH Tb,% | Hep. 6n 6n . Tb,% |Hen. 6n &P

AnbaHC BaHk 615 USD ®wukc 10.5 map-10 map-17 4.8 103.4 9.8 -38.4 -57 104.6 9.5 -37.8 N.R.|B3|B-
AnbsHc BaHk 219 USD Mnas 4.7 m™ap-10 map-20 n/a 74.6 n/a n/a n/a 77.9 n/a n/a  N.R.|B3|B-
AT® BaHk 100 USD Mnas 10.0 Hos-06 n/a 4.5 97.3 9.0 -5.3 -4 99.5 8.8 -0.3  N.R.|B1|NR
AT® BaHk 200 USD ®wukc 8.1 okT-05 okT-10 0.0 100.0 7.2 -23.8 242 100.5 -3.5 -267.3 BBB| Ba2| NR
ATO BaHk 350 USD ®wukc 9.0 wman-06 man-16 4.4 108.9 7.0 -29.2 -98 109.8 6.8 -22.0 BBB|Ba2|NR
ATO BaHk 450 USD ®wukc 9.3 de-07 ¢deB-14 2.9 108.9 6.3 -17.8 -122  109.9 6.0 -24.0 BBB|Ba2|NR
AT® BaHk 200 USD ®wukc 9.3 amp-05 anp-12 1.4 106.1 4.9 -8.6 -133  107.2 4.2 -8.9 BBB|Ba2|NR
BTA BaHk 2082 USD fMnae 10.8 aer-10 wion-18 5.4 116.6 8.9 -18.5 n/a 117.1 8.8 -16.7 N.R.|[N.R.|N.R.
BTA BaHk 497 USD O®wkc 7.2 aBr-10 uwon-25 8.5 826 9.4 -30.3 n/a 83.7 9.2 -34.4 N.R.|N.R.|N.R.
LleHTpKpeaut 500 USD ®wukc 8.6 aHB-07 gHB-14 2.9 105.6 6.7 -14.9 n/a 106.2 6.5 -11.4 B| Ba3| N.R.
LleHTpKpeauT 300 USD oukc 8.0 ¢es-06 des-11 0.3 101.1 4.3 13.8 n/a 101.7 2.3 -38.1 B|Ba3|N.R.
BPK 150 USD ®wukc 6.0 map-06 map-26 10.0 90.9 7.0 =7/uil -76 94.4 6.6 -12.3 BBB-| Baa3| BBB-
BPK 100 USD ®wukc 6.5 wuioH-05 wmoH-20 7.2 101.1 6.3 -6.1 -79 104.0 5.9 -8.5 BBB-|Baa3|BBB-
BPK 100 USD ®wkc 7.4 Hoa-03 Hos-13 2.7 107.6 4.7 17.1 -89 109.9 3.9 -0.1 BBB-|Baa3|BBB-
EBpasuiickuii 500 USD ®wukc 7.4 ceH-09 cen-14 3.5 110.6 4.4 -16.1 -107 1114 4.2 -16.2 BBB| A3| BBB
Hapoa 6aHk 700 USD ®wkc 7.3 wman-07 man-17 5.2 103.1 6.7 -12.3 -108 104.7 6.4 -23.8 B+| Ba2| B+
Hapoa 6aHk 300 USD ®wukc 7.8 man-06 mam-13 2.3 107.1 4.8 -17.1 -178 107.9 4.5 7.3 B+|Ba2|B+
Hapoa 6aHk 500 USD ®wukc 9.3 anp-08 okt-13 2.6 110.3 5.5 14.7 -135 111.8 5.0 -9.4 B+|Ba2|B+
NHTeplras 600 USD ®wukc 6.4 wman-07 man-17 5.4 108.7 4.8 -11.4 -102 109.9 4.6 -13.6 BB+|Baa2|BB-
NHTeplras 250 USD ®ukc 6.9 Hos-04 Hos-11 1.0 104.8 2.3 -33.4 -109 106.3 0:9 -45.3 BB+| Baa2| BB-
KasAtomIpom 500 USD ®wukc 6.3 wmain-10 man-15 4.0 108.4 4.2 -13.4 n/a 109.0 4.1 -6.0 BBB-|Baa3|N.R.
Kaskom 300 EUR o®ukc 5.1 Mmap-06 map-11 0.4 99.9 5.2 0.5 n/a 100.7 3.4 -6.6 B-|Ba3|B
KaskoM 750 EUR oukc 6.9 ¢es-07 des-17 5.0 91.2 8.7 -13.6 n/a 92.9 8.3 -17.5 B-|Ba3|B
Kaskom 500 USD o®ukc 7.5 Hos-06 Hos-16 4.8 89.8 9.8 -20.0 n/a 91.3 9.4 -19.7 B-|Ba3|B
Kaskom 350 GBP O®wukc 7.6 des-07 ¢es-12 1.3 96.9 10.2 3.6 n/a 98.1 9.1 -13.3 B-|Ba3|B
Kazkom 400 USD ®ukc 7.9 anp-04 anp-14 3.1 95.5 9.4 -10.3 n/a 96.7 9.0 -12.4 B-|Ba3|B
KaskoM 500 USD oukc 8.5 anp-03 anp-13 2.2 98.5 9.2 -19.7 n/a 99.3 8.8 -16.8 B-|Ba3|B
Kaskom 250 USD Mnae 8.5 uioH-07 uioH-17 1.5 79.3 11.6 42.7 n/a 85.3 10.1  -19.6 CC|N.R.|CCC+
Kaskom 500 USD ®wukc 8.0 Hos-05 Hos-15 4.1 94.0 9.5 -15.9 n/a 95.6 9.1 -21.7 B-|Ba3|B
Kaskom 200 USD Mnas 8.6 wuon-06 uon-16 0.8 84.3  10.5 19.7 n/a 87.3 9.7 12.4 CcC|B1|CCC+
KaskoM 100 USD Mnae 9.2 Hoa-05 n/a 3.8 n/a n/a n/a n/a n/a n/a n/a CC|Caal|CCC
KasTem>Xon 450 USD ®wukc 6.5 man-06 man-11 0.6 101.9 3.0 -20.8 -201 102.8 1.5 -64.5 BBB-| Baa3| BB+
KasTem>Xon 350 USD ®wukc 7.0 wman-06 man-16 4.6 110.1 4.9 -13.2 -163  111.2 4.7 -12.9 BBB-|Baa3|BB+
KasTem>Xon 700 USD ®wukc 6.4 okT-10 okT-20 7.6 105.3 5.7 -15.1 n/a 105.5 5.6 -15.0 BBB-| Baa3| BB+e
Kasaxlong 200 USD ®ukc 9.4 Hosa-06 Hos-13 2.6 88.5 14.1 -52.8 622 91.5 12.8 -19.0 WD|N.R.|N.R.
KMl 1400 USD ®wukc 8.4 wuwon-08 wmon-13 2.4 111.2 4.0 -15.5 -17 112.0 3.7 -22.4 BBB-| Baa2| BB+
KMr 1600 USD ®ukc 9.1 wwon-08 won-18 5.8 123.1 5.4 -3.7 -31 1236 5.3 -2.8 BBB-|Baa2|BB+
Hyp6aHk 150 USD ®wukc 9.4 okT-06 okT-11 0.9 91.8 18.7 -68.7 588 93.8 16.3 58.3 N.R.|B3|B
TeHruswesp 1100 USD ®ukc 6.1 HoA-04 Hoa-14 3.6 105.5 4.6 -7.2 -8 107.4 4.1 -23.5 BBB-|Baa3|N.R.
Temup 6aHK 61 USD ®wukc 14.0 uoH-10 uoH-22 6.1 110.0 12.4 n/a n/a 118.0 11.2 n/a  N.R.[N.R.|[N.R.
Tpuctan Ovin 420 USD Tlnas 10.5 pek-06 aHB-12 1.2 61.0 56.9 204.5 2,689 67.0 46.9 -136.2 C|WRJN.R.

HaHHble Ha 10/08/2010

UcTouHuK nHepopmaymnm no yeHam: CBBT (Composite Bloomberg Bond Trader), kpome Hypb6aHk — BVAL, Ka3zTem>Xon-BGN.

UctoyHuk: Bloomberg
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BHympeHHuUe obnuzayuu

¢MKCMpOBaHHaﬂ CTaBKa

G | |Greee MocnepHas cpenka Tekywui cnpoc* np e:i?:::u ax
[loNroBo# MHCTPYMEHT |BbINYCKa, |CTaBKa, | noraw-
MJIH TT. % A, roabl LleHa Aox-Tb, % Oarta LleHa Aox-Tb, % Llena Ao:(/—orb,

Central Asia Cement B1 2,700 9.0 0.8 93.15 18.0 01/10/10 94.71 16.0 96.17 14.0
Kaspi Bank B6 10,000 85 4.6 75.79 16.0 05/08/10 73.82 17.0 79.15 15.0
Kazcat B1 5,000 10.0 2.2 54.06 44.5 07/10/10 52.37 46.5 85.00 18.5
Oilan Ltd.B1 500 13.0 0.4 94.61 18.5 21/01/10 N/A N/A N/A N/A
RG Brands B4 1,500 8.0 0.8 94.63 15.0 04/10/10 94.69 15.0 95.00 14.6
RG Brands B5 1,500 8.0 2.0 97.60 9.0 25/01/10 98.18 9.0 101.86 7.0
RG Brands B6 2,000 8.0 4.0 76.77 16.0 29/09/10 76.88 16.0 81.98 14.0
AnmaTtbiTemip Bl 2,000 12.0 2.1 N/A N/A N/A 101.78 11.0 103.63 10.0
AnbTep ®uHaHcbl B1 2,500 9.5 0.9 98.83 10.0 24/12/08 N/A N/A N/A N/A
Anbda-baHk B2 3,000 12.0 0.4 102.42 6.0 04/10/10 102.36 6.0 103.18 4.0
ActaHa a3 Cepsuc Bl 289 0.0 0.3 N/A N/A N/A N/A N/A N/A N/A
ActaHa-Heas B2 10,000 15.0 3.1 33.50 66.9 13/07/10 N/A N/A 60.00 38.0
ActaHa-®uHaHc B10 500 7.5 6.0 81.73 11.0 08/10/08 N/A N/A N/A N/A
ActaHa-®uHaHc B11 10,000 7.5 6.0 83.75 10.9 28/10/09 N/A N/A 71.89 14.7
AcTtaHa-®uHaHc B12 8,000 7.8 8.5 67.56 14.0 07/07/09 N/A N/A 85.53 10.4
ActaHa-®uHaHc B22 10,000 11.0 7.9 99.96 11.0 12/12/08 N/A N/A N/A N/A
AcTtaHa-®uHaHc B8 500 6.0 0.6 53.00 44.0 21/05/09 N/A N/A 84.65 37.0
AcTtaHa-®uHaHc B9 9,000 8.0 10.6 10.00 80.1 20/11/09 N/A N/A 92.38 9.1
AT®BaHk B4 4,500 85 4.1 101.73 8.0 14/09/10 101.71 8.0 109.00 6.0
BaHk LieHTpKpeauT B12 5,000 9.0 0.2 101.27 4.0 23/09/10 100.85 5.0 101.29 3.0
BaHk LieHTpKpeauT B17 5,000 8.5 1.6 99.64 8.7 15/06/10 99.25 9.0 102.23 7.0
BaHk LieHTpKpeauT B19 6,000 11.0 7.7 99.98 11.0 30/07/08 99.96 11.0 110.93 9.0
Bank LUeHTpKpeanT B23 10,000 11.0 14.1 N/A N/A N/A 107.46 10.0 125.11 8.0
BTA Wnoteka B12 1,000 7.0 5.8 46.46 22.0 25/03/09 N/A N/A N/A N/A
BTA Wnoteka B13 1,000 7.0 6.2 39.48 25.0 19/03/09 N/A N/A N/A N/A
BYPJIMHFASCTPOM B1 3,000 10.0 1.8 92.86 13.0 27/08/09 N/A N/A N/A N/A
Bocrokmalwsasog Bl 2,000 14.0 4.1 96.92 15.0 22/09/10 N/A N/A N/A N/A
EBpasuiickuii 6aHk B6 5,000 11.0 4.9 99.67 11.1 13/01/10 103.78 10.0 111.94 8.0
EBpasuiickuii 6aHk B9 35,000 13.0 1.0 N/A N/A N/A 111.61 10.0 120.34 8.0
Kas UnoTeyHas Ko B11 5,000 6.9 4.5 81.78 12.0 24/06/10 76.85 14.0 82.64 12.0
KasArpo®uHaHc B2 10,000 13.0 3.4 N/A N/A N/A N/A N/A N/A N/A
KasaxcraH Karasbl B4 12,000 12.0 2.9 103.75 10.8 30/10/09 N/A N/A 105.56 9.7
KasuHBectbaHk B4 12,000 10.0 0.3 N/A N/A N/A N/A N/A N/A N/A
KasMyHailas HKo B1 190,000 5.0 33.7 N/A N/A N/A N/A N/A N/A N/A
KasMyHawlras HKo B3 248,650 7.0 2.7 N/A N/A N/A 154.60 -10.0 163.22 -12.0
Kass UnoteuHas Ko B18 5,000 11.0 2.1 97.94 12.0 07/07/10 96.32 13.0 99.97 11.0
Kap 3asog Ac6 U3a B2 1,500 10.0 1.1 71.32 36.1 28/05/10 N/A N/A 98.26 11.6
Kaparanabl Xapbik B1 700 14.0 0.2 89.00 72.3 23/09/10 89.00 86.8 93.00 54.8
KOMBUCHAB B1 2,500 15.0 2.7 2.43 500.0 23/12/09 N/A N/A N/A N/A
KoHpaeHcaT B1 3,000 8.8 1.2 35.28 376.8 01/10/10 35.35 408.2 35.80 397.8
KCMK-2 B1 1,500 12.0 0.2 95.35 16.0 07/09/09 N/A N/A N/A N/A
NNOrMKOM B2 1,700 11.0 3.2 99.96 11.0 01/10/10 99.96 11.0 105.47 9.0
MaHruc Pacn dnekT Ko B3 700 12.0 1.1 103.07 9.0 29/09/10 103.02 9.0 104.00 8.1
MaHruc Pacn dnekT Ko B4 500 12.0 1.6 107.09 8.0 06/05/10 105.57 8.0 108.64 6.0
MaHruc Pacn 3nekT Ko B5 800 16.0 2.3 112.35 10.0 29/09/10 112.23 10.0 116.76 8.0
HapoaHbliit 6aHk B13 5,000 13.0 8.1 115.00 10.3 10/03/10 113.37 10.5 125.90 8.5
HapoaHbii 6aHk B7 4,000 7.5 4.2 98.15 8.0 07/07/10 96.49 8.5 98.00 8.1
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HapoaHbiit 6aHk B9 3,000 7.5 4.7 97.99 8.0 12/08/10 96.14 8.5 104.01 6.5
HICK KasCrpoiCepeuc Bl 3,000 9.0 0.3 99.98 9.0 06/10/10 99.98 9.0 100.66 7.0
Hyp6aHk B5 5,000 7.5 5.6 81.97 12.0 07/10/10 81.98 12.0 89.44 10.0
Hypb6aHk B7 10,000 11.0 3.1 106.53 9.0 20/11/09 105.25 9.0 110.88 7.0
OPJA kpeaut B2 1,500 12.0 2.3 92.41 16.0 07/10/10 92.42 16.0 96.12 14.0
MABJTIOOAPSHEPIOC B1 2,000 9.0 0.2 95.11 14.0 24/11/09 N/A N/A 99.71 10.3
Mpoa KoHTpakTt B3 15,000 10.5 2.3 103.46 9.0 02/06/10 103.04 9.0 107.34 7.0
Mpoa KoHTpakTt B2 15,000 8.0 2.4 99.93 8.0 18/08/10 97.81 9.0 102.10 7.0
TemipbaHk B13 8,000 9.0 1.5 88.38 15.0 03/12/09 N/A N/A N/A N/A
TemipbaHk B14 6,000 9.5 5.5 102.47 9.0 09/07/09 N/A N/A N/A N/A
TEMA Ko. B2 1,200 13.0 2.6 N/A N/A N/A 102.19 12.0 106.78 10.0
LleHTp-A3 Ton-3Hepr Bl 20,000 12.5 8.1 86.30 15.5 28/09/10 84.31 16.0 92.80 14.0
LlecHa-AcTbik B1 3,000 9.0 1.2 94.08 12.6 20/01/10 N/A N/A N/A N/A
LlecHabaHk B2 3,000 9.0 1.8 93.40 13.0 10/09/10 90.65 15.0 93.00 13.4
LlecHabaHk B4 3,000 8.0 0.7 97.14 11.0 04/06/10 98.04 11.0 99.33 9.0
LlecHabaHk B7 4,000 7.5 16.8 100.00 7.5 14/07/10 87.12 9.0 104.87 7.0
Skubactys P3C-1 Bl 10,000 12.0 4.2 114.41 8.0 27/08/10 110.33 9.0 118.00 7.0
3KOTOH+ B1 1,000 10.0 1.0 93.01 14.7 20/01/10 N/A N/A 94.49 16.1
SkecumbaHk KasaxcTtaH Bl 10,000 9.0 3.1 93.54 11.4 28/06/10 78.32 18.5 82.35 16.5
SkcnmbaHk KasaxctaH B2 10,000 9.0 1.7 97.06 10.7 28/06/10 86.86 18.5 89.42 16.5

*/laHHble o goxogHoctn Ha 10/08/2010

UcTouHmk: KASE
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Mnasatouwjasa ctaBkKa
Aonrosoi O6beM | KynoH. | Cpok ao O R el Tekywi cnpoc* nPe:?I?mm::ue*
e BbINyCKa, craoaka, noraw-s, Aox-b, e
MJIH Tr. o roabl LleHa % Aarta LleHa % Llena Aox-Tb, %

Delta Bank B1 3,000 8.7 2.0 66.55 32.9 06/09/10 N/A N/A 84.98 18.1
JPMorganE1l 1,320 10.4 5.3 103.68 8.9 23/07/10 95.40 0:9 104.71 -0.8
Kaspi Bank B4 7,000 8.3 0.6 96.86 13.0 16/09/10 96.53 14.0 97.72 12.0
Kaspi Bank B5 3,500 6.8 1.3 90.98 16.0 07/10/10 89.96 17.0 92.06 15.0
Kaspi Bank B7 5,000 9.6 7.7 83.77 13.0 07/10/10 79.68 14.0 88.16 12.0
Kazakhtelecom B2 45,500 9.4 9.1 N/A N/A N/A N/A N/A N/A N/A
Kaztranscom B2 3,000 10.0 1.7  91.90 N/A 14/01/10 98.12 10.8 101.13 8.9
SAT & Co B1 15,000 8.8 4.2 95.95 10.0 03/08/10 95.91 10.0 102.81 8.0
VITA B5 6,000 9.7 2.6 4.03 277.1 27/09/10 3.00 336.5 105.76 7.2
ABAN Komnanu B1 9,000 7.2 2.2 59.31 36.0 23/09/10 59.84 36.0 61.78 34.0
Arpap kpeauT ko Bl 3,000 7.3 1.8 97.85 8.5 17/08/10 95.55 10.0 98.81 8.0
ActaHa-®uHaHc B15 8,000 8.8 12.5 114.66 10.0 02/09/09 N/A N/A 77.50 12.4
ActaHa-®uHaHc B16 30,000 9.4 12.6 50.17 25.0 22/01/10 N/A N/A 95.80 10.0
ActaHa-®uHaHc B23 5,000 9.0 0.9 104.25 9.4 05/11/09 N/A N/A 99.65 9.4
ActaHa-®uHaHc B24 5,000 9.0 2.9 107.13 10.0 18/02/09 N/A N/A N/A N/A
ActaHa-®OuHaHc B4 2,000 959 0.6 18.69 157.0 11/08/09 N/A N/A 107.06 -1.6
ActaHa-®uHaHc B6 2,000 9.2 1.7  11.54 145.5 10/09/09 N/A N/A 20.00 148.5
ActaHa-®uHaHc B7 8,000 8.0 4.7 19.28 66.0 06/08/09 N/A N/A 70.19 19.0
ATtamekeH-Arpo B2 11,000 10.5 7.8 104.50 9.2 02/06/10 107.11 9.2 119.46 7.2
ATO®BaHk B5 13,000 10.9 1.6 104.00 6.6 07/10/10 101.78 8.0 104.87 6.0
ATOBaHk B6 13,000 10.0 3.4 100.61 7.0 01/09/10 97.66 8.0 103.62 6.0
AT®BaHk B7 15,000 8.7 1.1 100.73 8.1 01/07/10 101.80 6.9 103.89 4.9
BaHk LlenTpKpeant B10 3,000 7.7 5.0 93.43 10.0 06/10/10 92.97 9.5 94.86 9.0
BaHk LleHTpKpeauT B11 2,000 8.2 5.2 94.84 9.5 01/09/10 94.72 9.5 102.96 7.5
BaHk LlenTpKpeaunt B13 4,000 10.5 5.5 83.80 11.7 19/03/10 92.92 10.0 101.31 8.0
BaHk LleHTpKpeaut B14 5,000 10.0 6.0 88.06 11.0 28/07/10 88.36 11.0 96.81 9.0
BaHk LleHTpKpeant B15 3,000 7.7 6.5 102.31 9.3 29/06/09 94.24 9.5 104.07 7.5
BaHk LlenTpKpeaut B18 5,000 8.2 12,2 99.95 13.0 14/09/09 94.14 9.0 109.70 7.0
BaHk LlenTpKpeaunt B20 3,500 8.4 13.1 103.20 8.0 29/09/10 103.20 8.0 121.54 6.0
BaHk LleHTpKpeaunt B22 12,000 12.0 9.1 N/A N/A N/A 118.39 9.0 133.31 7.0
BaHk LleHTpKpeaunt B4 2,000 9.3 1.0 102.08 6.5 23/09/10 102.10 7.0 103.98 5.0
BaHk LleHTpKpeaunt B6 1,300 8.7 4.2 95.52 10.0 13/09/10 95.58 10.0 102.45 8.0
BaHk LleHTpKpeauT B7 2,000 8.2 4.6 88.48 11.4 01/09/10 93.42 10.0 100.75 8.0
BaHk LlenTpKpeaunt B8 2,000 8.7 4.8 98.82 9.0 30/09/10 95.07 10.0 102.75 8.0
BaHk LleHTpKpeant B9 4,500 7.7 4.8 93.19 9.5 01/09/10 93.11 9.5 100.79 7.5
BaTtbic TpaH3uT Bl 18,830 )72 8.5 92.59 9.1 01/10/10 95.00 8.6 107.26 6.6
BTA WnoTteka B1 500 10.0 0.2 87.00 25.0 24/12/09 N/A N/A N/A N/A
BTA Wnoteka B11 10,000 8.3 5.8 50.00 24.9 10/09/10 33.00 37.1 75.00 15.3
BTA WnoTteka B14 10,000 6.8 3.5 45.00 35.2 12/08/10 N/A N/A N/A N/A
BTA Vnoteka B16 14,000 8.2 705 27.20 34.5 03/12/09 N/A N/A N/A N/A
BTA VnoTeka B2 1,500 8.0 4.0 53.00 28.7 14/09/10 N/A N/A 75.00 17.4
BTA Wnoteka B3 2,000 6.8 1.2 74.00 36.9 07/10/10 60.00 59.5 95.00 12.6
BTA Wnoteka B5 4,000 8.1 4.6 36.00 38.4 18/08/10 36.00 39.1 74.94 16.0
BTA WnoTteka B7 4,000 7.8 1.8 45.00 58.9 03/08/10 N/A N/A N/A N/A
BTA WnoTeka B8 7,000 7.2 2.9 45.00 39.6 16/06/10 35.00 54.3 75.00 18.9
BTA Wnoteka B9 4,000 6.8 5.4 100.00 6.8 27/09/10 N/A N/A N/A N/A
rNOTYP B2 9,000 8.2 1.4 106.57 7.6 23/04/09 N/A N/A N/A N/A
[aHabaHk B1 1,000 8.8 0.2 N/A N/A N/A N/A N/A N/A N/A
[NaHabaHk B2 3,000 9.2 0.5 N/A N/A N/A N/A N/A N/A N/A
AenT-Jlokc Bl 500 13.9 0.1 73.68 49.8 10/09/09 N/A N/A N/A N/A
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Hlonrosoit 06nem Kynou. | Cpok ao MocnepHas capenka Tekywui cnpoc* npe:?::)y:::ue*
e Bbinycka, craoaka, noraw-s, e, e,
MJIH Tr. %o roabl Llena % Aarta Llena % Llena Aox-Tb, %

[ocxaH TeMunp xonbl B1 30,000 8.9 17.8 59.90 13.5 13/08/10 18.00 41.4 70.12 11.4
EBpasuiickuit 6aHk B2 3,000 7.5 1.2 100.97 6.9 13/01/10  100.74 6.8 102.26 5.5
EBpasuiickuit 6aHk B3 10,000 9.7 2.5 96.54 10.0 07/10/10 95.50 10.5 99.78 8.5
EBpasuiickuit 6aHk B4 10,000 7.9 3.9 93.88 9.7 23/09/10 93.01 10.0 99.33 8.0
EBpasuiickuit 6aHk B5 10,000 8.6 12.9 113.55 7.0 05/08/10 98.40 8.0 116.00 6.0
EBpasuiickuii 6aHk B7 5,000 11.0 8.3 N/A N/A N/A N/A N/A N/A N/A
EBpasuiickuii 6aHk B8 15,000 7.2 13.0 122.41 10.0 28/08/09 83.02 9.5 89.88 8.5
EPKA B1 2,500 10.0 3.1 N/A N/A N/A 99.98 10.0 105.37 8.0
Kas WnoTeuHas Ko B17 10,000 6.5 5.7 70.26 15.8 14/09/10 69.76 16.0 75.86 14.0
Ka3 UnoteyHas Ko B12 5,000 705 6.5 71.35 12.0 07/12/09 71.61 14.0 78.78 12.0
Kas UnoTeuHas Ko B16 5,000 6.8 6.3 92.32 9.0 07/12/09 85.38 10.0 94.21 8.0
Kas UnoTeyHas Ko B19 5,000 10.8 2.8 100.50 10.0 24/06/10 97.20 12.0 101.86 10.0
Kas UnoTeuHas Ko B2 3,000 7.5 3.0 86.44 13.0 20/04/10 83.53 14.5 87.86 12.5
Kas UnoTeyHas Ko B3 5,000 7.7 3.5 84.70 13.5 24/06/10 83.09 14.0 88.05 12.0
Kas UnoTeuHas Ko B4 5,000 7.2 3.5 84.03 13.0 22/04/10 80.58 14.5 85.40 12.5
Kas UnoTeyHas Ko B6 5,000 7.1 0.5 96.68 13.0 05/08/10 96.89 14.0 97.77 12.0
Kas UnoTeuHas Ko B7 5,000 6.8 1.0 93.93 13.0 27/07/10 93.61 14.0 95.32 12.0
Kas UnoTeuyHas Ko B8 5,000 6.8 4.0 72.01 16.8 30/06/10 78.58 14.0 83.91 12.0
KasArpo®uHaHc B1 3,000 8.5 1.2 98.99 9.2 04/06/10 99.98 8.5 102.30 6.5
KasaxcraH Karasel B2 3,500 8.0 0.5 75.19 31.0 02/09/09 N/A N/A 108.98 -9.2
KasaxcraH Karasbl B3 3,500 9.1 2.9 65.38 24.2 15/07/10 N/A N/A 74.60 20.4
KasunHeectbaHk Bl 1,250 8.0 2.2 94.82 12.0 15/09/10 N/A N/A N/A N/A
KaskommepL, NHBecT B1 4,000 12.0 4.9 94.26 16.0 24/11/09 93.03 14.0 99.98 12.0
KaskommepubaHk B4 7,000 8.7 4.5 93.15 10.0 07/05/10 88.84 12.0 95.40 10.0
KaskommepubaHk B5 5,500 7.7 49 87.84 11.5 06/10/10 86.17 12.0 93.13 10.0
KaskommepubaHk B6 10,000 7.5 6.9 100.00 9.5 07/06/10 86.75 11.5 95.97 9.5
KaskommepubaHk B7 10,000 9.0 8.1 94.08 10.1 30/04/10 94.53 10.0 105.86 8.0
KaskommepubaHk B8 10,000 9.0 8.5 88.79 11.0 18/05/10 84.23 12.0 94.34 10.0
KasMyHawlras HKo B2 120,000 8.5 9.1 N/A N/A N/A N/A N/A N/A N/A
KA33KCIMOPTACTbIK B1 4,000 9.1 0.6 106.97 8.9 30/06/06  100.62 8.0 101.79 6.0
KA33KCIMOPTACTbIK B2 6,000 8.0 0.7 93.87 12.5 21/04/10 99.29 9.0 100.68 7.0
KeneHTpaHccepsuc 5,000 8.3 1.5 84.00 21.4 06/10/10 84.00 21.4 90.00 16.1
KCMK-3 B1 1,300 9.9 1.4 47.35 50.0 14/09/09 N/A N/A 100.00 9.9
KCMK-3 B2 1,300 9. 2.1 54.06 41.3 28/05/10 N/A N/A 100.00 )7/
HapoaHbliit 6aHk B10 5,000 7.9 5.1 95.54 9.0 15/09/10 91.80 10.0 99.58 8.0
HapoaHbiit 6aHk B11 4,000 6.0 5.5 90.50 10.0 12/07/10 90.82 10.0 99.11 8.0
HapoaHbliit 6aHk B12 10,000 8.0 7.0 94.60 10.3 15/04/10 93.64 10.5 103.61 8.5
HapoaHbin 6aHk B14 5,000 13.0 8.1 101.81 7.5 02/07/10 100.64 1219 100.81 12.8
HapoaHbliit 6aHk B8 4,000 9.8 4.5 99.23 8.5 17/08/10 97.45 9.0 104.95 7.0
Hyp6aHk B6 5,000 7.4 4.3 95.96 14.0 03/11/09 113.29 4.0 122.11 2.0
Opaabacel B2 12,000 8.0 1.1 14.48 172.6 30/11/09 N/A N/A N/A N/A
POCA B2 1,800 9.4 0.6 95.87 13.5 10/09/09 N/A N/A 93.53 21.2
C6epbaHk Poccun B3 3,000 9.2 1.1 100.19 9.0 28/09/10  100.19 9.0 102.21 7.0
CBA3bMOHTaX 3,000 12.6 2.9 N/A N/A N/A N/A N/A N/A N/A
TemipbaHk B10 4,500 6.8 6.1 78.98 13.0 02/07/09 N/A N/A N/A N/A
Temipbank B11 4,000 6.8 11.1 99.99 9.0 03/11/09 N/A N/A N/A N/A
TemipbaHk B17 6,000 8.4 6.5 73.33 14.0 27/11/08 N/A N/A 100.00 8.0
TemipbaHk B4 5,000 9.0 4.7 93.71 9.0 12/01/06 N/A N/A N/A N/A
TemipbaHk B6 4,000 6.8 2.2 43.44 47.4 17/06/10 N/A N/A 100.00 8.0
TemipbaHk B7 3,000 8.5 4.6  99.00 10.5 21/10/09 N/A N/A N/A N/A
TemipbaHk B8 3,500 8.5 1.6 104.44 8.7 23/08/06 N/A N/A N/A N/A
TeMipaunsuHr Bl 500 9.0 1.5 84.21 22.0 07/10/10 85.32 21.0 87.55 19.0
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TopT-Kyapbik B1 2,000 11.0 1.1 106.28 7.0 22/02/10  104.08 8.1 106.18 6.1
Xumdapm B2 3,000 11.0 2.5 N/A N/A N/A N/A N/A N/A N/A
LiecHabaHk B5 3,000 8.1 3.7 82.95 14.0 02/09/10 78.43 16.0 83.29 14.0
LiecHabaHk B6 4,000 8.1 5.2 78.64 14.0 27/09/10 78.72 14.0 85.24 12.0
Skcumbank Kas B3 10,000 9.0 4.8 85.54 13.0 30/06/10 96.25 10.0 103.88 8.0

*/laHHble o goxogHocTn Ha 10/08/2010
UcTouHmk: KASE
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Eeredenvrivii 0630p 12 oxmagpa 2010 e.
KasaxctaHckasa ¢poHaoBasi Gupxka
Konanne I;.Il::l’;. CpenHeB3BelwleH. | U3amMeHeHne | O6beM ToproB | PbiH. kan. | HaMmeHbw. | HamBbicw.
(KZT) LeHa 3a Hex 3a Hep ) * (MnH KZT) (MnH $) 3a 52 Hea. | 3a 52 Hep.

"PT Xonaunur" p
AMF Group 10 3.2 10 10
Delta Bank 1300 36.0 1300 2000
ENRC PLC 2230 2218.23 6.07 4.1 19015.2 1800 2800
Kaspi Bank 3489 448.2 3489 4284
Kaspi Bank p 409 1.2 409 1676
KAZAKHMYS PLC 3400 3363.43 1.00 198046.6 10244.0 2155 3652
Kazcat 1 1.20 0.00 1000.5 11.9 1 7
KazTransCom 2900 45.8 2350 6600
KazTransCom p 800 0.6 800 880
SAR & Companyp
SAT & Company 71 71.08 0.00 5.6 470.7 70 74
SKY SILK
A314 ABTO 175450 116.2
AkT06 3aBoA HedT obopya 1089 4.3
AnmaTuHcknii Caxap
AnbsHC BaHk 800 51.1 800 800
AntoMnHuii Kas 1600
AntomMuHuii Kas p 48
AcTaHa-HeaBMXMMOCTb 12000 79.5
AcTtaHa-®unHaHC 17500 547.0 17500 17500
AcTtaHa-OuHaHC p 22138 282.2
AT®BaHk 11644 1852.2 4000 24000
AT®OBaHKk p 5460 412.2
BaHk LeHTpKpeanTt 543 551.01 -1.39 86.8 468.6 515 955
BTA BaHk 19 13.75 -65.83 15.6 42 5 2838
Benukasa CreHa 145000 11.8 145000 243000
[NaHabaHk 400 5.3
Kas Aunctpub Ko 5000 17.4
Ka3 NnoTteuHasa Ko
KasaxTenekom 15950 15868.38 3.31 7.5 1153.8 11800 23000
KazaxTenekom p 7200 7200.00 -2.17 4.3 19.2 6000 9900
KasunHBecTbaHk 175 79.8 167 187
KaskoMmmepubaHk 415 425.59 -2.10 4.3 1579.9 356 740
KaskoMmmepubaHk p 220 181.8 187 341
KaszMyHaiilras 15800 15804.70 -0.30 57.7 7336.0 15300 24300
Kasxpom 11800
Kasxpom p 2000
KaHT 3922 179.0
Kommeck - Omip B1 5400 4.4 4000 9900
JloHAOH-ANMaTbl 8500 84.4
MaHruc Pacn SnekT Ko 1100 14.5 910 1900
MaHrucraymyHairasp 5000 36.1 3593 5400
HapoaHbivi 6aHk 324 324.35 3.30 52.4 2106.0 247 400
HapoaHbii 6aHK p 185 128.8 149 186
Hyp6aHk 25925 543.4 17000 25925
Opgaabacsl 1480 26.3 1480 1480
Oppabackl p 550 2.7
OpHek XXI 8 41.8
NABNOOAP3SHEPTOCEPBUC 1280 94.4 880 1280
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Encertedensiteiii 0630p 12 oxmagpa 2010 e.
PaxaT 1300 31.0 1100 1300
POCA 686 22.3
P3MUKC-P 5 22.1
CEHMM-BAHK 1100 10.9 1100 1100
CHIC - AkTobemyHaliras p 28500 18000 28500
Cymbe 300000 361.6
TeMmipbaHk 955 120.6 955 955
TeMmipbaHk p 200 6.6 200 500
TeMipansuHr 1445 14.9 1445 1573
Yctb-KaMm Tutan-MarH Ko 29000 373.0
Yctb-Kam TutaH-MarH Ko p 4500 3.2 4400 5500
Xanblk - KazaxuHcTpax 41030 75.9 29700 41030
Xumdapm 1010 35.1 880 1950
Xumdapm p 700 0.6
LlecHabaHk 951 951.00 14.3 85.0 850 1078
LlecHabaHk p 870 14.4 865 900
LLbIMKeHT MyHai OHiM 2841 75.2
SKOTOH+ 14118 8.7
OkecumbaHk KasaxcTtaH 770 45.9 550 800
OKkcMMbaHK KasaxcTaH p 1045 13.8

*/laHHble Ha 10/08/2010
UcTouHmk: KASE
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Encertedensiteiii 0630p

12 oxmagpa 2010 e.

MexayHapoaHble (poHAOBbIe BUPXKU

Alhambra Resources
Aurum Mining
Avocet Mining

BMB Munai
Cameco Corp
Cameco Corp
Caspian Holdings
Caspian Oil & Gas
Caspian Services
Centerra Gold
Chagala Group
Dragon Oil
Eurasian Minerals
Eurasian Natural Res
Frontier Mining
Halyk Savings Bank
Ivanhoe Mines
Ivanhoe Mines
Kazakhmys
Kazakhstan Kagazy
Kazkommertsbank
Kazmunaigas E&P
Kentor Gold

Kryso Resources
Max Petroleum
Orsu Metals

Orsu Metals

Oxus Gold

Roxi Petroleum
Steppe Cement
Sunkar Resources
Tethys Petroleum
Uranium One
Victoria Oil & Gas
Xtract Energy
Zhaikmunai

Zincox Resources

CAD
GBp
GBp
uUsD
UsD
CAD
GBp
AUD
UsD
CAD
UsD
GBp
CAD
GBp
GBp
uUsD
UsD
CAD
GBp
uUsD
UsD
uUsD
AUD
GBp
GBp
CAD
GBp
GBp
GBp
GBp
GBp
CAD
CAD
GBp
GBp
uUsD
GBp

0.67
16.50
179.25
0.60
29.87
30.21
0.52
0.01
0.19
17.32
3.60
455.5
2.42
907.0
6.75
8.60
24.56
24.84
1405.0
0.15
6.00
17.49
0.16
19.50
11.50
0.28
19.00
7.45
4.88
46.50
31.50
1.69
3.64
3.05
1.33
9.50
33.25

10

O 0O N Ul N

(6]

-10

85

268
189,420
52
52,167
45,958
570

10

1
11,345
n/a
195,754
115
1,756,313
3,045
1,033
45,847
23,601
4,792,374
0

228
5,570
443
34,705
23,766
107

68
11,010
1,582
450
25,160
3,628
20,599
26,966
1,347
1,994
4,982

13
562
31
11740
11717

12

10
4026
77
3741
88
18628
99
2813
12007
11983
11994
16
2338
7369
91

54

82

43

48

47

33
114
80
313
2111
90

18
1758
41

1575
571
101
-57
73
44
-17

-23
290
300
186
120
175
3650
175
810
660
508

-20
39
281
457
383
175
334
34
56
63
271
202
103
-16
-4
245
10

205
-69
141

91

147

145

107

0.2
10.3
72.3

0.5
20.7
21.6

0.3

0.0

0.2

7.8

1.9

360.0

1.4

801.0

4.4

6.2
10.4
11.2

955.5

0.2

4.7
17.0

0.1

7.3

9.0

0.2
10.5

5.8

4.9
45.5
16.8

0.5

2.0

2.5

1.0

4.7
31.0

0.75
16.75
183.8

1.50
33.74
35.00

3.05

0.02

0.80
18.15

5.00

508

2.87

1276

9.00
11.26
25.06
25.72

1634

1.20
10.00
27.89

0.20
19.75
22.50

1.00
46.25
13.50
12.25

79.5

46

2.19

3.74

6.75

5.03

9.98

62.0

Venture
London
London

NYSE Amex
New York

Toronto

London
ASE

OTC BB
Toronto
London Intl
London

Venture
London
London

London Intl
New York

Toronto

London
London Intl
London Intl
London Intl

ASE

London

London

Toronto
London
London
London
London
London

Toronto

Toronto
London
London

London Intl

London

3HayeHus B BantoTe KOTUPOBKW, €C/IM He YKa3aHo nHoe
UctoyHuk: Bloomberg, Halyk Finance
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HALYK FINANCE
Eeredenvrivii 0630p 12 oxmagpa 2010 e.

AO «Halyk Finance» (aanee - HF), noyepHsis opraHmsaums AO «HapoaHbi 6aHKk KasaxcTaHa».

HacTosiwas nyb6amkaumsi HOCUT WCKIOYUTENBbHO MHQOPMaUMOHHBIA XapaKTep W He SBNASEeTCS NpeasoXeHUeMm wunu
nonbITKOW CO CTOpoHbl HF KynuTb, NpoaaTb WAM BCTYNMUTb B UHYIKO CAENKY B OTHOWEHWUM KaKUX-NM60 LEeHHbIX bymar u
MHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpPble B HacTosiWeln nybamMkauum MOXeT CoAepXaTbCs CCblsika, NpeaocTaBuTb
Kakne-nmbo WHBECTULMOHHbIE peKOMeHAAUMn WM yCayru. YKasaHHble npeanoXxXeHuss MoryT ObiTb HanpaBieHbl
WCKJII0YMTENIbHO B COOTBETCTBUM C TpeboBaHUAMM NPMMEHMMOro 3akoHoAaTeNnbCcTBa. HacToawas nybnmkaums ocHoBaHa
Ha WHdOpMaUMK, KOTOPYI Mbl CYMTAEM HAAEXHOW, OAHAKO Mbl He YyTBEpXAaeM, 4YTO BCe MNpMBEAEHHble CBeAeHUs
abCcontoTHO TOYHbI. [pM 3TOM, OTMEYaeM, YTO Npolias AOXOAHOCTb HE ABMSETCS MokasaTesneM A0XOAHOCTU MHBECTULNMN
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTU 3@ UCMOJIb30BaHWE KMEHTaMn MH(OpMaumn, coaepXxxallenca B HacTosaLwen
nybnvkaumMm, a TakXe 3a CAENKM WM onepaumum C LUeHHbIMM 6yMaraMum M MHbIMKM (PUHAHCOBBLIMWM WHCTPYMEHTaMu,
ynoMUHaloWwnuMmucs B Hel. Mbl He 6epeM Ha cebss o06s3aTenbCTBO perynsipHo o6HOBASTb MHMOpMauuto, KoTopas
COAEPXMUTCS B HacTosiwen nybnukaumm uAM UCNpaBisTb BO3MOXHble HeToyHocTW. HF, ero addwunmpoBaHHble ¥
OO/MKHOCTHbIE Nnua, NapTHEpPbl U COTPYAHWKM, B TOM 4MCie NMua, yyacTByllMe B MOAFOTOBKE W BbINyCKe 3TOro
MaTepuana, OCTaBAsloT 3a cobol npaBO yvyacTBOBaTb B cCAeflkaX B OTHOWEHWM YMNOMMHAKLWMXCA B HacToswen
nybnvkaumMm LeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. TakXe OTMEeYaeM, 4YTO Ha UeHHble ByMaru u uHble
(dUnHaHCOBbIE MHCTPYMEHTbI, paccMaTpMBaeMble B HacToswer nybaMkaumMm 1 HOMUHMPOBaHHbIE B MHOCTPAHHOM BasntoTe,
MOryT OKasblBaTb B/IMSIHWE OBMEeHHble KypcCbl BantoT. M3MeHeHne 06MeHHbIX KypCOB BasllOT MOXET Bbi3BaTb CHMXXEHME
CTOMMOCTM WHBECTUUWMIA B YyKasaHHble akTuBbl. Cneayet uMeTb B BMAY, 4UYTO MHBECTMpOBaHue B AMepuKaHckue
Aerno3nTapHble pacrnucku TakXe MNOABEPXEHO PUCKY WM3MEHEHUs 0BMeHHOro Kypca BajloT, a WHBECTUpPOBaHWe B
Ka3axCTaHCKMEe LeHHble ByMarm u mHble PUHAHCOBblIE MHCTPYMEHTbI MMeeT 3HaYUTEeNbHbIA pUCK. B ykasaHHOW cBA3W,
MHBECTOPbl A0 MPUHSATMS peweHnss 06 yyacTuM B caenkax C LUeHHbIMM 6byMaramMuM M MHbIMM  (PMHAHCOBLIMU
MHCTPYMEHTaMM, paccMaTpMBaeMbiMM B HacTosileh nybnvkauum, [O/MKHbI NpoBOAUTb COOBCTBEHHOE uWccnefoBaHue
OTHOCUTESIbHO HaZAEXHOCTU SMUTEHTOB AAHHbIX LEHHbIX 6yMar n UHbIX PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas uHdopMaumss He npefHasHavyeHa ANns Ny6/IMYHOrO pacnpocTpaHeHus M He MoXeT 6bITb BOCNpoulBeaeHa,
nepefaHa nan onybamMkoBaHa, LEIMKOM MK Mo YacTsaM, 6e3 npeaBapuTenbHONO NMCbMeHHOro paspewenus AO «Halyk
Finance».

© 2010, BCce nNpaBa 3aWMLLEHbI.
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