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JKOHOMMKA

Mompe6umensbckas u NPoMbIwWIeHHass UHAAUUU 8 ceHmsibpe

Mo paHHbIM npecc-penu3a oOT 1 okTa6ps, HaumoHanbHbI 6aHK KasaxcTaHa CoOXpaHun CTaBKy
pedunHaHCMPOBaHMS Ha NpeXxHeM ypoBHe B 7%. Takoe peweHune 6bI10 NPUHATO B LEeNsx noaaepXKaHus
KPeaoUTHOM aKTMBHOCTM 6aHKOB BTOPOro YpPOBHS, HECMOTPSi Ha TO, 4YTO HabnwaaetTca yBennyeHue
MHPISLUMOHHBLIX PUCKOB Ha POHE poCTa 3KOHOMUYECKOM aKTUBHOCTM M AOXOA0B HacesleHus.

NHbnauma notpebutenbckmx LeH B ceHTsAbpe yckopunacb ¢ 6,5% [0 6,7% 3a roa, okasaBLIUCb Bbllle
HalWnX OXWaaHwi mn3-3a 6onee BbICOKOW MHMNAUMM LEH Ha MPOAOBOSIbLCTBEHHbIE MPOAYKTbI. 3a MecsL
nHaekc notpebutensckmx ueH (UML) Bbipoc Ha 0,6%, NpoAOBO/ILCTBEHHbIE LeHbl yBenndnnmce Ha 0,4%,
LleHbl Ha HENPOAOBONLCTBEHHbIE TOBapbl nogHsNMcb Ha 0,5%, a ycnyrmn nogopoxanun Ha 0,8%. C Havana
roga nHonaums coctasmna 5,2%.

WHdnaumnsa, B roaoBOM BbIpa>XeHUM U C Y4ETOM CE30HHOM KOPPEKTUPOBKM (CKr), yCKOpwuiacb B CeHTSI6pe,
BEPHYBWMUCbL A0 YypoBHA 5% CKr, nocne peskoro 3ameaneHms p[o okono 2% CcKr B asrycre.
MpoaoBONLCTBEHHAA WHMAAUMA NpoAo/Kana OCTaBaTbCs  JINAUPYIOLWMM  KOMMOHEHTOM  MHOASUMK.
NHbNaumna ueH Ha ycnyrm octaBanacb HU3KOM, Kak Mbl U oXuaanu, 6narogaps aAMMHUCTPATMBHbLIM MepaM,
npeanpuUHATBLIM NPaBUTENbCTBOM.

LleHbl Ha xneb Npoao/IXUAN CHUXATbCS, B TO BPEMSI KaK MPOU30LLIMIO YCKOpeHWEe UHOMISALUM LLeH Ha MYKY,
Kpynbl 1 noagcosiHeEYHOE MacCo, BCne ] 3a ,CI,VIHBMVIKOVI LeH Ha ONTOBbIX PbIHKaX. B CEHTHGDG npoao/IKnUNCA
pPOCT NPOM3BOACTBEHHbLIX LEH HAa MYKOMOJIbHO-KPYMAHY npoaykuuo. LleHbl Bbipocnun ewe Ha 10% 3a
ceHTa6pb unn Ha 30% 3a nocnegHue 3 Mecsua.

HecMoTpsa Ha pOCT MPOMbLIWIEHHbIX LUeH Ha ToBapbl NOTpebneHusl, LeHbl npeanpusaTuii-nponssBoauTtenei
CHM3MANCb Ha 0,5% 3a ceHTA6pb (HMXKE HaWMX OXWAAHWI), BCIEACTBME CHUXKEHWUS OTMYCKHbIX LEH Ha
HedTb, pyAbl METa//IOB U KOMMYyHasnbHble ycnyrn. FoaosBas MpOMbIWIEHHAs MHONAUMS 3ameanunacb C
15,8% no 10,6%.

PucyHok 1. UMNU wHbAAuMA no KOMMOHEHTaM, 3a
Mecsiy CKr
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MaanHa KypmaHrananesa
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AHepreTuka

Kazamomnpom yeenu4yum npouseodcmeo 6o 212010

28 ceHTs6psa 2010 roga HaunoHanbHas aToMHas KOMNaHus «KasaToMnpom» coobuiuna, YTo NpoM3BOACTBO
ypaHa B KasaxctaHe gocturHet 9770 ToHH B 212010, yto Ha 15,6% 6onblwe obbemMa, NpoM3BEAEHHOrO B
1M2010.

Ons yckopeHus f0o6blYM U CHUXEHUSI CTOMMOCTM pa3paboTKM ypaHOBbIX MeCTOpoXAeHWW, KazaTomnpom
CO34a€eT COBMECTHblIE NMpeaAnpunaTnga C seaylinmmMm ydyaCtHnMKamMm ﬂﬂepHOVI MHAYCTPpUK, npeaocrtasnaa MM Aonun
B ypaHo,q06b|Ba|ou.w|x NnpoeKkTax B obMeH Ha MHBECTULUUNN U TEXHONOINMYeCKne pelieHuns. Ka3aTOMI'IpOM
3aKnw4un pag I'IO,CI,06HbIX cornaweHu C¢ Takumun MeXAyHapoAHbIMM KOMMNAHUAMU KaK PocaTOM, Areva,
Cameco n China National Nuclear Corporation, coBokynHas nons KoTtopbix B obwem ob6bemMe Npon3BoACTBa
ypaHa B KasaxctaHe gocturna 50%.

OXunaaembli poCcT NPOM3BOACTBA ABASETCA MPOAOSIKEHMEM TpeHaa nocneaHux net. O6bemM NpousBoAcTBa
ypaHa ysenuuunca ¢ 795 ToHH B 1997 roay Ao nporHo3upyembix 18 196 ToHH B 2010 roay, 4to
SKBMBANEHTHO CpeaHerofoBOMY pOCTY Ha ypoBHe 30%. YCKOpPeHHbI pOCT MpPOM3BOACTBA 3HAUUTENbHO
yBenuumn obbem npogax KazaTtomnpoma, KOTOpbIi MoxeT goctuub $1,6 mnpa B 2010 roay, yuto Ha 35,6%
6onblwe, yem B 2009 roay.

Ha Haw B3rnsia, Hapsgy C paHee o6bsiBNEHHbIMW MlaHaMM KOMMAHMKW O MOCTaBKe KOMMOHEHTOB SA4EPHOro
Tonnuea B Kutan u AnoHuto HaumHasa ¢ 2011 roga, AaHHAs HOBOCTb MO3UTMBHO MOBJINSIET Ha KPeaUTHbIN
npodunb Kazatomnpoma. KoMnaHus AEMOHCTPUPYET, YTO OHa CNOCObHa He TOSIbKO 3HaYUTENbHO YBENUYNUTD
NMpou3BOACTBO OCHOBHOM MPOAYKLUWK, HO U pacluMpuTb reorpaduio CBOUX KJIMEHTOB M NPOM3BOAUTL TOBapbI
c 6onee BbICOKOW A06aBNEHHON CTOUMMOCTbIO.

bakbiT)XaH XoLljaHoB
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FopHa;l MPOMBLIWMEeHHOCTb N MeTarnnyprus

Centerra Gold npuocmaHoeusia npou3eodcmeo Ha MeCcmopoXXxdeHuu
Kymmop

KomnaHua Centerra Gold (TSX: CG) obbsBuna o TOM, 4uTto 1 OKTa6ps TpyooBOW KOMNEKTUB
MecTopoxaeHua KymTop Bbiwesn Ha 3abactoBky ¢ TpeboBaHWeM NOBbICUTb 3apaboTHy nnaTy. B ¢BaA3u ¢
3TUM, MPOM3BOACTBO Ha pyaHMKe KyMTOp MpPMOCTAHOBAEHO Ha HeonpenesneHHbI Cpok. PyKoBOACTBO
KOMMaHuM cumTaeT 3abacToBKy HE3aKOHHOMW, 0ObACHAS 3TO TeM, 4YTO TpyAOBble AOroBOopa WCTeKalT
TOJIbKO B KOHLE roaa.

CornacHo 3asBneHuto, pacnpocTpaHeHHoMy kKoMnaHueln, Centerra Gold 1 TpyaoBOW KOMMEKTMB B TEYEHME
nocnegHnx ABYX MecsiueB Benu MeperoBopbl MO yBeNMYeHUo onnatel Tpyda. OAHAKO CTOPOHbI He
NpUWAM K cornaweHunio. B 1o Bpema kak paboTHukn KymTtopa TpeboBanu noBbllWeHUS 3apnfaaTthl B ABa
pasa, KoMnaHusa corfacuiacb NPoM3BECTU NOBbILWEHME 3apnaaThl TOIbKO Ha 25%.

3onotopyaHoe MecTopoxaeHne KyMTop sSBNSeTCs KI4YeBbIM NPOM3BOACTBEHHbIM akTMBOM Centerra Gold,
Ha KoTopoe npuxoantcs 86% obuwen Bbipyykn komnaHmu. Ecnm Centerra Gold n npodcoto3 paboTHMKOB
He NMpuayT K COrnaweHuio B KpaTyalline CpoKu, OCTaHOBKA MPOM3BOACTBA KpaWHe HeraTtMBHO MOBAMSET
Ha onepauuoHHble pe3ynbTaTbl KOMMAHWM B uUenoM. [0 HawwWM MnporHo3aMm, Heaens nMnpocTos Ha
MecTtopoxaeHun KymTtop npuBeaer K notepe npoussoactBa 10 000 yHuunm 3onota (1,8% ot
3anjlaHMpoBaHHOrO npousBoacTBa Ha 2010 r.), yMeHbLEeHMO BbIpydkM Ha $13 MAH WMAM CHUXEHWUIO
EBITDA Ha $6,7 M/H.

Mbl cunTaeMm, 4TO npaBuTenbCTBO KbIprbi3ckoM Pecnybnuku, £BASACb KpPYMHENWWUM aKLMOHEPOM
KomnaHum ¢ ponen B 33% uyepez OAO «KbIprbiI3AnTbiH», 6yaeT cnocobCTBoBaTb CKopeKeMy
pa3spelleHunto KoHdbNMKTa, ocobeHHOo B npeaasepum BblI6opoB B napnamMeHT cTpaHbl 10-ro oktabps.

Mocne BbIXxoAa AaHHOW HOBOCTWM B NATHUUY 1 okTs6ps, KoTMpoBKM no akumam Centerra Gold cHu3unuch
Ha 2,5%, 3aKkpbIiBWNCL Ha oTMeTKe B 16,53 CAD. B noHeaenbHUK TOPry 3akpbincb Ha ypoBHe 16,46 CAD
3a akumio.

XKymaaun Mapusm
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MupoBble pbIHKU
MpoueHTHbIe cTaBkyu, %
KasaxcraH Poccus YkpauHa
CraBka ped. HBK 7,00 CraBka ped. LUb PO 7,75 [Avck ctaska HBY 7,75
KAZPRIME 1,08 MOSPRIME 3,75 YKkp. MexbaHK, cp. cTaBka 2,80
Espona CLIA Benunko6putaHus
CraBka ped. ELB 1,00 JVCKOHT. cTaBka 0,75 MwuH. cTaBka 3aiMa 0,50
LIBOR BP 3M
LIBOR EUR 3M 0,89 LIBOR USD 3M 0,29 o} 3 0,73
AnoHus Kutan Kopes
Bas. auck. craBka 0,30 BasoBas craBka 5,31 OduumnansHas ctaska 2,25
Libor JPY 3M 0,22 LLlaHxal MexbaHK. cTaBKa 2,61 KORIBOR 2,67
Benapycb

NBRB ref. rate 10,50

Uudnauus, % O6MeHHbIN KypcC
1H ir

CrtpaHa 2009 TnMocnenp. iM 12M CrpaHa Tukep cnoT % 1ir % cdopsapa
KasaxcraH 6,3 Cen 10 0.6 6.7 KasaxcraH USDKZT  147.60 0.0 -2.2 147.91
Poccus 8,8 Asr 10 0.6 6.1 Ppoccus USDRUB 30.45 -0.8 1.5 31.58
YkpauHa 12,3 Asr 10 1.2 8.3 ykpauHa USDUAH 7.94 0.1 -3.3 8.64
Benapycb 10,1 Asr 10 0.6 6.7 Benapycb USDBYR 3011.0 -0.5 9.0 n/a
CLUA 3,8 Asr 10 0.1 0.9 EBpo3oHa EURUSD 1.38 2.2 -5.8 1.37
EsposoHa 0,9 Asr 10 0.2 1.6 Benukobput GBPUSD 1.58 0.0 -1.0 1.58
Benuko6putaHns 2,9 Asr 10 0.5 3.1 gnonus USDIPY 83.22 -1.2 -7.2 82.74
Anoxus -1,7 Asr 10 0.3 -0.9  Kurait USDCNY 6.69 -0.1 -2.1 6.51
Kuait 1,9 Asr 10 0.2 3.5 Kopes USDKRW  1130.4 -2.1 -4.0 1141.50
Kopes 2,8 CeH 10 1.1 3.6

doHAOBbIE PbIHKU

MNMocne

MHpekc a. 1H%  1F %

MSCI World 1184 0.1 7.5
KASE 1545 4.0 0.6
RTS 1532 2.9 20.9
FTSE 100 5593 -0.1 10.8
DAX 6211 -1.4 11.8
NASDAQ 100 1997 -1.3 19.8
S&P 500 1146 -0.2 11.3
DJ 10830 -0.3 13.9
Nikkei 225 9404 -0.7 -5.8
Shanghai comp. 2656 2.5 -4.5

KOSPI 1877 1.6 14.1
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ToBapHble PbIHKMN

Tosap, USD En Cnot 1H% 2009% 1%
Brent 6H 81.6 5.3 4.8 21.9
Meab MT 8,088.0 1.8 10.2 35.5
CsuHew, MT 2,268.8 0.1 -5.5 4.9
LMHK MT 2,200.5 -0.8 -13.0 16.7
Hukens MT 23,849.0 4.0 29.2 37.5
ANIOMUHUIA MT 2,328.8 1.8 6.0 27.7
YpaH PyHT 48.0 1.4 8.6 14.4
®deppocnnasbl MT 2,866.0 0.0 26.2 46.1
Cranb MT 440.0 -4.6 13.3 14.3
3on0To T YHU, 1,319.1 1.8 20.1 32.0
MweHunua MT 212.9 -10.1 21.7 62.2
Kykypy3a MT 159.7 -12.4 9.1 27.6
5 netHune ctaBkn CDS
Mocnep. 1 Hea., 6.n. 1 mec.,
6.n.
KasaxcTaH cyBepeHHbIi 174 -9 -30
Poccusi cyBepeHHbIi 164 -7 -5
YKpavHa CyBepeHHbIi 545 -3 2
KKB 827 -5 -5
Xanbik 467 -4 -103
C6epbaHk 195 -2 -7
BTB 352 -7 -17
Kookmin Bank 121 -8 -18
Unicredit 152 -10 0
RBS 134 -4 -9
Citi 169 -7 -16

1l ®brouepc

87.5
8,045.5
2,310.8
2,280.5

23,378.0
2,418.0
49.0

n/a

n/a
1,326.4
261.7
185.8

Cc Hau. roaa, 6.n.

-33
-7
-54
-319
-169
-18
-28
-41
-15
-18
-3

UctouHmk: Bloomberg. Uctouynmk mHpopmaumm no ueHam:CMAN (CMA New York), kpome KKB un
CébepbaHka CBGN (Composite New York)
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HdonroBble 6ymaru

KazaxcmaHn Temup Xonbi pazmecmun 10-nemHue eepoobnuzayuu nood
6,375% 20008bix Ha cymmy $700 MsH

HaunoHanbHble kKOMMaHuu KasaxcTaHa npoAosKatoT YCNewHOo npuBfekaTb A0NroBoe (uMHaHCMpoBaHue
Ha pblHKe eBpoobnuraumin. Bcnep 3a ycnewHbiM pasMelleHneM AeblTHOro Bbinycka espoobnurauunii
HauuoHanbHoOM KoMnaHuen «KasaTtomnpom» Ha cymmy $500 mnH B Mae 2010 ropa, HauuoHanbHas
komnaHua «KaszaxctaH Temup Xonbi» (KTX) pasmectwia Ha npownoit Hegene 10-neTHue
eBpoobnuraumm Ha cymmy $700 MnH. Bbinyck eBpoobnuraumii 6bi1 XOPOLWO MPUHAT PbIHKOM. KHura
3as8BOK WHBECTOPOB cocTtaBmna $8,2 mnpa, npesbicMB nNpeanoxeHue 6onee yem B 11 pas. Bbicokmin cnpoc
Ha obnuraumm nossonun KTX pasmectutb obnuraumm nog 6,375% roposBbix, Bcero Ha 388 6a3ncHbIX
NMyHKTa BbilWe, YeM cTaBka no 10-neTHMM obnuraumam KasHauencrsa CLUA.

KoMnaHua nnaHupyeT MCMonb30BaTb MpUB/IEYEHHblE CpeacTBa Ha obume KoprnopaTuBHble Lenu, B TOM
uncne Ha peduHaHcMpoBaHMe GOUHAHCOBOW 3a40/MKEHHOCTM U (UHAHCMPOBaHWE WMHBECTUUWMOHHOM
nporpammbl W pabouyero kanuTtana. PenTtnHrosoe areHtctBo Fitch npucBomno ob6nuraumsam
npeaBapuUTeNnbHbIN  pernTuHr «BBB-», a areHtctBO Moody’s - «Baa3». [lporHo3 no penTuHram
«CTabUNbHbIN> .

3a HeCKOo/bKO AHEN A0 pa3MelleHns eBpoobnuraunii, peTMHroBoe areHTcTBo S&P noBbICMA0 NPOrHO3 No
penTuHram KTX co «CTabunbHOro» Ha «nNO3UTUBHbLIN®. YKa3aHHOEe areHTCTBO MOATBEPAUIO penTuHr KTXK
Ha ypoBHe «BB+», 0OTMETMB, 4YTO PEUTUHIM W TMPOrHO3 MO PEUTUHraM OTPaXKalT <MNO3UTUBHYIO
onepaunoHHyto U dUHaHCOBYO 3Bonatountio rpynnbl KTXK», a TakXe BbICOKYH BEPOSITHOCTb MOAAEPXKKM
npaBUTENLCTBO KasaxcraHa npu HeobxoamMMoOCTU. PeMTUHIM OoCTaloTCsl CAep>XaHHbIMW B KPaTKOCPOYHOM
rnepcrnexkTnBe, o4HaKoO, BBMAY TOr0, YTO KOMMAHUS AEePXMUT 60MbLUYIO YaCTb CBOMX CPeacTB Ha cyeTax B
MECTHbIX 6aHKaX C OTHOCUTENbHO HEBbLICOKUM pPENTUHIaMu.

Mocne pa3MeweHns BbiNyCcKa Kpumast goxogHocTu KTX cmecTunacb BHM3, OoTpaxas 6onee BbiCOKME
NepcrneKkTMBbl pasBUTUS KOMMNaHMM U 6onee CUMbHYK JIMKBUAHYHO no3uuumio. Hambonbllee cHUXeHue
Habnoganoce MO KPaTKOCPOYHbIM 06a3aTenbCTBaM KOMMaHWKM - AOXOAHOCTb (MO LeHe cnpoca) Mo
obnuraumam c noraweHuem B Mae 2011 roga cHusunacb ¢ 4,3% po 3,3%, Toraa Kak A0X0AHOCTb MO
obnuraumsam c noraweHvem B Mae 2016 roga noHusunacb € 5,9% po 5%. Mocne Hayana TOpros BHOBb
pa3MeLleHHbIMM 06IMraumaMm, x 4OXOAHOCTb AOMONHUTENBHO CHM3MNack ¢ 6,375% ao 5,8%.

AMaHrenbgbl CabuHa
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MexdyHapodHble obnuzayuu

o6 KynoH . . y Cnpoc* Mpeano)xeHne* ST
BbIN- ara ata |Aop. " &
IMUTEHT M'fﬂ Ban Bua | % |BPIM-Ka|moraw.| net .. .. ﬂ?;; ﬂ::,-% : 21‘?’:: Liena -ﬂ:;; ﬂ::_-% : _—_— lP;:;:ryl'réls&P

AnbsiHC BaHk 615 USD ®wukc 10.5 map-10 map-17 4.9 101.6 10.2 -41.8 n/a 102.8 9.9 -43.9 N.R.|B3|B-
AnbsiHC BaHk 219 USD Mnas 4.7 wmap-10 map-20 n/a 71.4 n/a n/a n/a 75.5 n/a n/a N.R.| B3| B-
AT® BaHk 100 USD Mnae 10.0 Hos-06  n/a 4.5 96.8 9.0 -27.5 n/a 99.5 8.8 -12.6  N.R.|B1|NR
AT® BaHk 200 USD ®wukc 8.1 okT-05 okT-10 0.1 100.0 7.4 -3.2 n/a 100.6 -0.8 -193.9 BBB| Ba2| NR
ATO BaHk 350 USD ®wukc 9.0 wman-06 man-16 4.4 107.6 7.3 -16.7 -71 108.8 7.1 -26.9 BBB|Ba2|NR
ATO BaHk 450 USD ®wukc 9.3 ¢eB-07 deB-14 3.0 108.4 6.4 -29.0 -103  109.1 6.2 -29.7 BBB|Ba2|NR
AT® BaHk 200 USD ®wukc 9.3 amp-05 anp-12 1.4 106.1 5.0 -82.9 n/a 107.1 4.3 -67.1 BBB|Ba2|NR
BTA BaHk 2082 USD fMnae 10.8 aer-10 wion-18 5.4 1154 9.0 -30.6 n/a 116.1 8.9 -30.4 N.R.|[N.R.|N.R.
BTA BaHk 497 USD ®ukc 7.2 aBr-10 wwon-25 8.5 80.6 9.7 -25.5 n/a 81.3 9.6 -25.2  N.R.|N.R.|N.R.
LleHTpKpeant 500 USD owukc 8.6 aHB-07 saHB-14 2.9 105.2 6.8 -35.0 n/a 1059 6.6 -27.8 B|Ba3|N.R.
LeHTpKpeaut 300 USD ®wukc 8.0 ¢es-06 des-11 0.3 101.2 4.2 -27.1 n/a 101.7 2.7 6.5 B|Ba3|N.R.
BPK 150 USD ®wukc 6.0 map-06 map-26 10.0 90.3 7.0 -18.8 n/a 93.3 6.7 -13.8 BBB-|Baa3|BBB-
BPK 100 USD ®wukc 6.5 wuioH-05 wmoH-20 7.2 100.7 6.4 -4.4 n/a 103.4 6.0 -7.4 BBB-|Baa3|BBB-
BPK 100 USD ®wukc 7.4 Hoa-03 Hoa-13 2.8 108.2 4.5 -16.1 n/a 109.9 3.9 -8.0 BBB-| Baa3| BBB-
EBpasuiickuii 500 USD ®wukc 7.4 ceH-09 cen-14 3.5 110.1 4.6 -30.8 n/a 110.8 4.4 -30.6 BBB|A3|BBB
Hapoa 6aHk 700 USD ®wukc 7.3 wman-07 man-17 5.2 102.5 6.8 -26.1 n/a 103.4 6.6 -28.3 B+| Ba2| B+
Hapoa 6aHk 300 USD ®wukc 7.8 wman-06 man-13 2.3 106.7 5.0 -31.5 -162 108.2 4.4 -26.6 B+|Ba2|B+
Hapoa 6aHk 500 USD o®wukc 9.3 anp-08 okt-13 2.6 110.7 5.4 -38.5 n/a 111.6 5.1 -30.2 B+|Ba2|B+
WHTeplras 600 USD ®ukc 6.4 man-07 man-17 5.4 108.0 4.9 -17.7 n/a 109.1 4.7 -10.9 BB+|Baa2|BB-
WHTeplras 250 USD ®wukc 6.9 Hos-04 Hos-11 1.0 104.5 2.6 -9.1 n/a 1059 1.4 -9.2 BB+|Baa2|BB-
KasAtomMpom 500 USD ®wukc 6.3 man-10 mam-15 4.0 107.8 4.4 -15.1 n/a 108.8 4.1 -17.4 BBB-|Baa3|N.R.
Kaskom 300 EUR o®ukc 5.1 Mmap-06 map-11 0.5 99.9 5.2 -63.1 n/a 100.7 3.5 -65.3 B-|Ba3|B
KaskoM 750 EUR ®ukc 6.9 ¢es-07 ¢es-17 5.1 90.6 8.9 -10.4 n/a 92.1 8.5 -17.1 B-|Ba3|B
Kaskom 500 USD ®ukc 7.5 Hos-06 Hos-16 4.8 88.9  10.0 6.0 n/a 90.4 9.6 -3.9 B-|Ba3|B
KaskoM 350 GBP oukc 7.6 ¢es-07 des-12 1.3 96.9 10.1 7.0 n/a 97.9 9.2 2.3 B-|Ba3|B
Kaskom 400 USD ®ukc 7.9 anp-04 anp-14 3.1 952 9.5 0.9 n/a 96.3 9.1 5.0 B-|Ba3|B
Kaskom 500 USD ®wkc 8.5 anp-03 anp-13 2.2 98.1 9.4 -10.7 n/a 99.0 9.0 -8.5 B-|Ba3|B
Kaskom 250 USD Mnas 8.5 uioH-07 uioH-17 1.5 81.0 11.3 -76.8 n/a 84.5 10.4 12.0 CC|N.R.|CCC+
KaskoM 500 USD ®ukc 8.0 Hos-05 Hos-15 4.1 93.4 9.7 -2.7 n/a 94.7 9.3 -2.6 B-|Ba3|B
Kaskom 200 USD TMnaes 8.6 wuon-06 non-16 0.8 85.0 10.4 -79.6 n/a 87.8 9.7 -44.3 CC|B1|CcC+
KasTem>Xon 450 USD ®wukc 6.5 wman-06 man-11 0.6 101.9 3.2 -103.1 n/a 102.5 2.2 -27.3 BBB-|Baa3|BB+
KasTemXon 350 USD Owukc 7.0 main-06 man-16 4.7 109.5 5.0 -92.0 n/a 110.6 4.8 -94.0 BBB-|Baa3|BB+
KaszTem>Xon 700 USD ®wukc 6.4 okT-01 okT-06 7.6 104.2 5.8 n/a n/a 104.4 5.7 n/a BBB-e|(P) Baa3|BB+e
Kasaxlona 200 USD ®wukc 9.4 Hos-06 Hos-13 2.6 87.3  14.7 -158.2 n/a 91.0 13.0 -73.4 WD|N.R.|N.R.
KMl 1400 USD ®wukc 8.4 won-08 won-13 2.5 110.8 4.1 -57.6 -13 111.5 3.9 -50.0 BBB-|Baa2|BB+
KMl 1600 USD ®wukc 9.1 won-08 wnon-18 5.8 122.9 5.5 -42.2 -42 123.5 54 -43.3 BBB-| Baa2| BB+
Hyp6aHk 150 USD ®wukc 9.4 okt-06 okt-11 1.0 91.0 19.4 -265.9 671 94.1 15.8 -172.0 N.R.|B3|B
TeHrmswesp 1100 USD ®ukc 6.1 Hos-04 Hoa-14 3.6 105.3 4.7 -9.3 n/a 106.5 4.4 -15.7 BBB-|Baa3|N.R.
Temup 6aHK 61 USD Oukc 14.0 uioH-10 uoH-22 6.2 111.5 12.1 n/a nfa 1148 11.7 n/a  N.R.[N.R.|N.R.
Tpuctan Ovin 420 USD Tlnas 10.5 pek-06 aHB-12 1.2 61.5 54.8 -748.7 n/a 65.5 48.3 -70.7 C|WR]|N.R.

HaHHble Ha 10/01/2010
UcTouHmk nHpopmaumn no yeHam: CBBT (Composite Bloomberg Bond Trader), kpome HypbaHk — BVAL
UctoyHuk: Bloomberg



HALYK FINANCE

Eeredenvrivii 0630p 5 oxmagps 2010 e.

BHympeHHuUe obnuzayuu

dukcMpoBaHHas CTaBKa

O6uem | KynoH. | Cpok no MocnepHas cpenka Tekywui cnpoc* npe:i?:::ue*
[loNroBOi MHCTPYMEHT |BbINyCKa, | CTaBKa, | moraw-
MJIH Tr. % A, roabl LieHa Aox-Tb, % Aarta Llena | Aox-Tb, % | LleHa Ao:(/—orb,

Central Asia Cement B1 2,700 9.0 0.8 93.15 18.0 01/10/10 92.43 19.0 93.87 17.0
Kaspi Bank B6 10,000 8.5 4.6 75.79 16.0 05/08/10 73.74 17.0 79.09 15.0
Kazcat B1 5,000 10.0 2.2 54.29 44.0 01/10/10 52.55 46.0 N/A N/A
Oilan Ltd.B1 500 13.0 0.4 94.61 18.5 21/01/10 N/A N/A N/A N/A
RG Brands B4 1,500 8.0 0.8 94.14 14.0 07/07/10 94.57 15.0 95.00 14.4
RG Brands B5 1,500 8.0 2.0 97.60 9.0 25/01/10 98.16 9.0 101.87 7.0
RG Brands B6 2,000 8.0 4.0 76.77 16.0 29/09/10 76.79 16.0 81.91 14.0
AnmartbiTemip B1 2,000 12.0 2.1 N/A N/A N/A 101.80 11.0 103.66 10.0
AnbTep ®uHaHchl B1 2,500 9.5 0.9 98.83 10.0 24/12/08 N/A N/A N/A N/A
Anbcda-baHk B2 3,000 12.0 0.4 102.49 6.0 30/09/10 102.47 6.0 103.33 4.0
ActaHa a3 Cepsuc B1 289 0.0 0.3 N/A N/A N/A N/A N/A N/A N/A
ActaHa-Heas B2 10,000 15.0 3.l 33.50 66.9 13/07/10 N/A N/A N/A N/A
ActaHa-®uHaHc B10 500 7.5 6.0 81.73 11.0 08/10/08 N/A N/A N/A N/A
ActaHa-®uHaHc B11 10,000 7.5 6.0 83.75 10.9 28/10/09 N/A N/A N/A N/A
ActaHa-®uHaHc B12 8,000 7.8 8.5 67.56 14.0 07/07/09 N/A N/A N/A N/A
ActaHa-®uHaHc B22 10,000 11.0 7.9 99.96 11.0 12/12/08 N/A N/A N/A N/A
ActaHa-®uHaHc B8 500 6.0 0.6 53.00 44.0 21/05/09 N/A N/A N/A N/A
ActaHa-®uHaHc B9 9,000 8.0 10.6 10.00 80.1 20/11/09 N/A N/A N/A N/A
ATO®BaHk B4 4,500 8.5 4.1 101.73 8.0 14/09/10 101.72 8.0 109.04 6.0
BaHk LleHTpKpeanT B12 5,000 9.0 0.2 101.27 4.0 23/09/10 100.92 5.0 101.41 3.0
BaHk LleHTpKpeanT B17 5,000 8.5 1.6 99.64 8.7 15/06/10 99.24 9.0 102.25 7.0
BaHk LleHTpKpeanT B19 6,000 11.0 7.7 99.98 11.0 30/07/08 99.96 11.0 110.95 9.0
Bank LleHTpKpeaut B23 10,000 11.0 14.2 N/A N/A N/A 107.46 10.0 125.12 8.0
BTA Mnoteka B12 1,000 7.0 5.8 46.46 22.0 25/03/09 N/A N/A N/A N/A
BTA Mnoteka B13 1,000 7.0 6.2 39.48 25.0 19/03/09 N/A N/A N/A N/A
BYPJIMHTA3CTPOW B1 3,000 10.0 1.8 92.86 13.0 27/08/09 N/A N/A N/A N/A
BocTokmawsaeoa B1 2,000 14.0 4.1 96.92 15.0 22/09/10 N/A N/A N/A N/A
EBpasuickuit 6aHk B6 5,000 11.0 4.9 99.67 11.1 13/01/10 103.79 10.0 111.99 8.0
EBpasuickuin 6aHk B9 35,000 13.0 1.0 N/A N/A N/A 115.91 9.0 125.10 7.0
Kas MnoTteyHas Ko B11 5,000 6.9 4.5 81.78 12.0 24/06/10 76.77 14.0 82.58 12.0
KasArpo®uHaHc B2 10,000 13.0 3.4 N/A N/A N/A N/A N/A N/A N/A
KasaxcraH Karasbl B4 12,000 12.0 2.9 103.75 10.8 30/10/09 N/A N/A N/A N/A
KasunHsectb6aHk B4 12,000 10.0 0.3 N/A N/A N/A N/A N/A N/A N/A
KasMyHailras HKo B1 190,000 5.0 33.8 N/A N/A N/A N/A N/A N/A N/A
KasMyHailras HKo B3 248,650 7.0 2.7 N/A N/A N/A N/A N/A N/A N/A
Kazs MnoteyHas Ko B18 5,000 11.0 2.2 97.94 12.0 07/07/10 96.29 13.0 98.00 12.1
Kap 3aBoa Ac6 M3a B2 1,500 10.0 1.2 71.32 36.1 28/05/10 N/A N/A N/A N/A
KaparaHabl XKapbik B1 700 14.0 0.2 89.00 72.3 23/09/10 N/A N/A N/A N/A
KOMBUCHAB B1 2,500 15.0 2.7 2.43 500.0 23/12/09 N/A N/A N/A N/A
KoHaeHcaT Bl 3,000 8.8 1.2 35.28 376.8 01/10/10 35.28 N/A 35.75 N/A
KCMK-2 B1 1,500 12.0 0.2 95.35 16.0 07/09/09 N/A N/A N/A N/A
JIOTMKOM B2 1,700 11.0 3.2 99.96 11.0 01/10/10 99.96 11.0 105.50 9.0
Manruc Pacn SnekT Ko B3 700 12.0 1.1 103.07 9.0 29/09/10 103.06 9.0 104.00 8.1
MaHruc Pacn Snekt Ko B4 500 12.0 1.6 107.09 8.0 06/05/10 105.63 8.0 108.74 6.0
Manruc Pacn 3nekT Ko B5 800 16.0 2.4 112.35 10.0 29/09/10 112.32 10.0 116.89 8.0
HapoaHbit 6aHk B13 5,000 13.0 8.1 115.00 10.3 10/03/10 113.39 10.5 125.94 8.5
HapoaHbii 6aHk B7 4,000 7.5 4.2 98.15 8.0 07/07/10 96.48 8.5 98.00 8.1




HALYK FINANCE

Encertedensiteiii 0630p 5 oxmabpa 2010 e.
HapoaHbiit 6aHk B9 3,000 7.5 4.8 97.99 8.0 12/08/10 96.13 8.5 104.03 6.5
HICK KasCrpoiCepeuc Bl 3,000 9.0 0.4 99.98 9.0 01/10/10 99.98 9.0 100.70 7.0
Hyp6aHk B5 5,000 7.5 5.6 81.29 12.0 16/06/10 81.94 12.0 89.41 10.0
Hypb6aHk B7 10,000 11.0 3.1 106.53 9.0 20/11/09 105.28 9.0 110.94 7.0
OPJA kpeaut B2 1,500 12.0 2.3 95.13 14.5 30/09/10 96.09 14.0 99.99 12.0
MABJTIOOAP3HEPIOC B1 2,000 9.0 0.2 95.11 14.0 24/11/09 N/A N/A N/A N/A
Mpoa KoHTpakTt B3 15,000 10.5 2.3 103.46 9.0 02/06/10 103.07 9.0 107.40 7.0
Mpoa KoHTpakTt B2 15,000 8.0 2.4 99.93 8.0 18/08/10 97.80 9.0 102.12 7.0
TemipbaHk B13 8,000 9.0 1.5 88.38 15.0 03/12/09 N/A N/A N/A N/A
TemipbaHk B14 6,000 9.5 5.5 102.47 9.0 09/07/09 N/A N/A N/A N/A
TEMA Ko. B2 1,200 13.0 2.6 N/A N/A N/A 102.21 12.0 106.83 10.0
LleHTp-A3 Ton-3Hepr Bl 20,000 12.5 8.2 86.30 15.5 28/09/10 84.29 16.0 N/A N/A
LlecHa-AcTbik B1 3,000 9.0 1.2 94.08 12.6 20/01/10 N/A N/A N/A N/A
LlecHabaHk B2 3,000 9.0 1.8 93.40 13.0 10/09/10 90.56 15.0 93.00 13.4
LlecHabaHk B4 3,000 8.0 0.7 97.14 11.0 04/06/10 97.98 11.0 99.31 9.0
LlecHabaHk B7 4,000 7.5 16.8 100.00 7.5 14/07/10 87.12 9.0 104.88 7.0
Skubactys P3C-1 B1 10,000 12.0 4.2 114.41 8.0 27/08/10 110.37 9.0 118.07 7.0
3KOTOH+ B1 1,000 10.0 1.0 93.01 14.7 20/01/10 N/A N/A N/A N/A
SkecumbaHk KasaxcTtaH Bl 10,000 9.0 3.1 93.54 11.4 28/06/10 78.21 18.5 82.26 16.5
OkcnmbaHk KasaxcTtaH B2 10,000 9.0 1.7 97.06 10.7 28/06/10 86.73 18.5 89.31 16.5

*/laHHble o goxogHoctn Ha 10/01/2010

UcTouHmk: KASE
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HALYK FINANCE

Encertedensiteiii 0630p 5 oxmagpa 2010 .
Mnasatouwjasa ctaBkKa
Delta Bank B1 3,000 11.0 2.0 66.55 32.9 06/09/10 N/A N/A N/A N/A
JPMorganE1l 1,320 10.4 5.4 103.68 8.9 23/07/10 96.27 N/A 105.66 N/A
Kaspi Bank B4 7,000 8.3 0.7 96.86 13.0 16/09/10 96.43 14.0 97.65 12.0
Kaspi Bank B5 3,500 6.8 1.3 91.69 15.0 14/09/10 90.88 16.0 93.04 14.0
Kaspi Bank B7 5,000 9.6 7.7 76.83 13.1 04/06/10 83.75 13.0 92.83 11.0
Kazakhtelecom B2 45,500 9.4 9.1 N/A N/A N/A N/A N/A N/A N/A
Kaztranscome B2 45,500 10.0 9.1 91.90 N/A 14/01/10 97.88 N/A 100.92 N/A
SAT & Co B1 15,000 8.8 4.3 95.95 10.0 03/08/10 95.90 10.0 102.82 8.0
VITA B5 6,000 9.7 2.6 4.03 277.1 27/09/10 N/A N/A N/A N/A
ABON Komnanu B1 9,000 7.2 2.3 59.31 36.0 23/09/10 59.59 36.0 61.53 34.0
Arpap kpeauT ko Bl 3,000 7.3 1.9 97.85 8.5 17/08/10 95.50 10.0 98.80 8.0
AcTaHa-OuHaHc B15 8,000 8.8 12.5 114.66 10.0 02/09/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B16 30,000 9.4 12.6 50.17 25.0 22/01/10 N/A N/A N/A N/A
AcTaHa-OuHaHc B23 5,000 9.0 0.9 104.25 9.4 05/11/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B24 5,000 9.0 2.9 107.13 10.0 18/02/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B4 2,000 9.9 0.6 18.69 157.0 11/08/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B6 2,000 9.2 1.7 11.54 145.5 10/09/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B7 8,000 8.0 4.7 19.28 66.0 06/08/09 N/A N/A N/A N/A
ATtamekeH-Arpo B2 11,000 10.5 7.8  104.50 9.2 02/06/10  107.13 9.2 119.49 7.2
ATOBaHk B5 13,000 10.9 1.6 102.11 8.0 14/06/10  101.80 8.0 104.93 6.0
ATOBaHk B6 13,000 10.0 3.4 100.61 7.0 01/09/10 97.65 8.0 103.64 6.0
ATOBaHk B7 15,000 8.7 1.1 100.73 8.1 01/07/10  101.80 7.0 103.93 5.0
BaHk LleHTpKpeaut B10 3,000 10.0 5.0 89.79 11.0 01/10/10 N/A N/A 97.22 9.0
BaHk LleHTpKpeanut B11 2,000 8.2 5.2 94.84 9.5 01/09/10 94.71 9.5 102.97 7.5
BaHk LleHTpKpeauT B13 4,000 10.5 5.5 83.80 11.7 19/03/10 92.90 10.0 101.32 8.0
BaHk LleHTpKpeaut B14 5,000 10.0 6.0 88.06 11.0 28/07/10 88.33 11.0 96.79 9.0
BaHk LleHTpKpeaut B15 3,000 10.0 6.6 102.31 9.3 29/06/09 94.22 9.5 104.08 7.5
BaHk LleHTpKpeaut B18 5,000 8.2 12.2 99.95 13.0 14/09/09 94.13 9.0 109.71 7.0
BaHk LleHTpKpeaut B20 3,500 8.4 13.1  103.20 8.0 29/09/10  103.20 8.0 121.56 6.0
BaHk LeHTpKpeaut B22 12,000 12.0 9.2 N/A N/A N/A 118.42 9.0 133.36 7.0
BaHk LleHTpKpeaut B4 2,000 9.3 1.0 102.08 6.5 23/09/10  102.14 7.0 104.06 5.0
BaHk LleHTpKpeaut B6 1,300 8.7 4.2 95.52 10.0 13/09/10 95.57 10.0 102.46 8.0
BaHk LeHTpKpeaut B7 2,000 8.2 4.7 88.48 11.4 01/09/10 93.40 10.0 100.75 8.0
BaHk LleHTpKpeaut B8 2,000 8.7 4.9 98.82 9.0 30/09/10 95.06 10.0 102.76 8.0
BaHk LleHTpKpeaut B9 4,500 7.7 4.9 93.19 9.5 01/09/10 93.09 9.5 97.00 8.5
BaTbic TpaH3uT B1 18,830 9.2 8.5 92.59 9.1 01/10/10 92.00 9.2 103.77 7.2
BTA Unoteka B1 500 10.0 0.2 87.00 25.0 24/12/09 N/A N/A N/A N/A
BTA Unoteka B11 10,000 8.3 5.8 50.00 24.9 10/09/10 N/A N/A N/A N/A
BTA UnoTeka B14 10,000 7.3 3.5 45.00 35.2 12/08/10 N/A N/A N/A N/A
BTA Unoteka B16 14,000 7.5 7.5 27.20 34.5 03/12/09 N/A N/A N/A N/A
BTA UnoTeka B2 1,500 7.3 4.0 53.00 28.7 14/09/10 41.00 38.2 N/A N/A
BTA Unoteka B3 2,000 6.8 1.2 74.00 36.3 28/09/10 68.00 45.1 N/A N/A
BTA Unoteka B5 4,000 8.1 4.6 36.00 38.4 18/08/10 36.00 39.0 N/A N/A
BTA Unoteka B7 4,000 7.8 1.8 45.00 58.9 03/08/10 N/A N/A N/A N/A
BTA UnoTeka B8 7,000 7.2 2.9 45.00 39.6 16/06/10 36.00 52.6 N/A N/A
BTA Unoteka B9 4,000 6.8 5.4  100.00 6.8 27/09/10 N/A N/A N/A N/A
[NIOTYP B2 9,000 8.4 1.5 106.57 7.6 23/04/09 N/A N/A N/A N/A
[aHabaHk B1 1,000 8.8 0.3 N/A N/A N/A N/A N/A N/A N/A
[anabaHk B2 3,000 8.7 0.5 N/A N/A N/A N/A N/A N/A N/A
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Eeredenvrivii 0630p 5 oxmagps 2010 e.
Hlonrosoit 06nem Kynou. | Cpok ao MocnepHas capenka Tekywui cnpoc* npe:?::)y:::ue*
e Bbinycka, craoaka, noraw-s, e, Hox-Tb,
MJIH Tr. %o roabl Llena % Aarta Llena % Llena Aox-Tb, %

[enT-Jltoke Bl 500 13.9 0.1 73.68 49.8 10/09/09 N/A N/A N/A N/A
[ocxaH TeMunp xonbl B1 30,000 8.9 17.8 59.90 13.5 13/08/10 N/A N/A N/A N/A
EBpasuiickuit 6aHk B2 3,000 7.5 1.2 100.97 6.9 13/01/10  100.74 6.8 102.26 5.5
EBpasuiickuit 6aHk B3 10,000 9.7 2.5 96.52 10.0 30/09/10 95.47 10.5 99.78 8.5
EBpasuiickuit 6aHk B4 10,000 7.9 3.9 93.88 9.7 23/09/10 92.99 10.0 99.33 8.0
EBpasuiickuit 6aHk B5 10,000 8.6 12.9 113.55 7.0 05/08/10 98.40 8.0 116.01 6.0
EBpasuiickuii 6aHk B7 5,000 11.0 8.3 N/A N/A N/A N/A N/A N/A N/A
EBpasuiickuii 6aHk B8 15,000 7.2 13.0 122.41 10.0 28/08/09 83.00 9.5 89.87 8.5
EPKA B1 2,500 10.0 3.1 N/A N/A N/A 99.98 10.0 105.40 8.0
Kas WnoTeuHas Ko B17 10,000 6.5 5.7 70.26 15.8 14/09/10 69.69 16.0 75.80 14.0
Ka3 NnoteyHas Ko B12 5,000 705 6.5 71.35 12.0 07/12/09 71.55 14.0 78.74 12.0
Kas UnoTeuHas Ko B16 5,000 6.8 6.3 92.32 9.0 07/12/09 85.35 10.0 94.19 8.0
Kas UnoTeyHas Ko B19 5,000 10.8 2.8 100.50 10.0 24/06/10 97.19 12.0 101.87 10.0
Ka3 NnoTteyHas Ko B2 3,000 8.0 3.0 86.44 13.0 20/04/10 N/A N/A N/A N/A
Ka3 MnoteyHas Ko B3 5,000 8.2 3.5 84.70 13.5 24/06/10 N/A N/A N/A N/A
Ka3 WnoteuHas Ko B4 5,000 7.7 3.5 84.03 13.0 22/04/10 N/A N/A N/A N/A
Ka3 MnoTteyHas Ko B6 5,000 7.6 0.5 96.68 13.0 05/08/10 N/A N/A N/A N/A
Ka3 NnoteuHas Ko B7 5,000 7.3 1.0 93.93 13.0 27/07/10 N/A N/A N/A N/A
Ka3 MnoteyHas Ko B8 5,000 7.3 4.0 72.01 16.8 30/06/10 N/A N/A N/A N/A
KasArpo®uHaHc B1 3,000 8.5 1.2 98.99 9.2 04/06/10 99.98 8.5 102.33 6.5
KasaxcraH Karasbl B2 3,500 7.7 0.5 75.19 31.0 02/09/09 N/A N/A N/A N/A
KasaxcraH Karasbl B3 3,500 9.1 2.9 65.38 24.2 15/07/10 N/A N/A N/A N/A
KasunHeectbaHk Bl 1,250 8.0 2.2 94.82 12.0 15/09/10 N/A N/A N/A N/A
KaskommepL, NHBecT B1 4,000 12.0 4.9 94.26 16.0 24/11/09 93.02 14.0 99.98 12.0
KaskommepubaHk B4 7,000 8.7 4.5 93.15 10.0 07/05/10 88.80 12.0 95.39 10.0
KaskommepubaHk B5 5,500 7.7 4.9 87.81 11.5 30/09/10 86.13 12.0 93.11 10.0
KaskoMmepubaHk B6 10,000 7.5 6.9 100.00 9.5 07/06/10 86.73 11.5 95.96 9.5
KaskommepubaHk B7 10,000 9.0 8.1 94.08 10.1 30/04/10 94.51 10.0 105.87 8.0
KaskommepubaHk B8 10,000 9.0 8.6 88.79 11.0 18/05/10 84.20 12.0 94.33 10.0
KasMyHawlras HKo B2 120,000 8.5 9.1 N/A N/A N/A N/A N/A N/A N/A
KA33KCMOPTACTbIK B1 4,000 9.1 0.6 106.97 8.9 30/06/06  100.64 8.0 101.85 6.0
KA33KCMOPTACTbIK B2 6,000 8.0 0.7 93.87 12.5 21/04/10 99.14 9.2 100.55 7.2
KeneHTpaHccepBuc 5,000 8.6 1.5 86.00 18.5 21/07/10 N/A N/A N/A N/A
KCMK-3 B1 1,300 9.9 1.5 47.35 50.0 14/09/09 N/A N/A N/A N/A
KCMK-3 B2 1,300 9. 2.1 54.06 41.3 28/05/10 N/A N/A N/A N/A
HapoaHbliit 6aHk B10 5,000 7.9 5.1 95.54 9.0 15/09/10 91.77 10.0 99.58 8.0
HapoaHbiit 6aHk B11 4,000 6.0 5.5 90.50 10.0 12/07/10 90.79 10.0 99.11 8.0
HapoaHbliit 6aHk B12 10,000 8.0 7.0 94.60 10.3 15/04/10 93.65 10.5 103.64 8.5
HapoaHbin 6aHk B14 5,000 13.0 8.1 101.81 7.5 02/07/10 100.80 4.5 101.01 2.5
HapoaHbliit 6aHk B8 4,000 9.8 4.5 99.23 8.5 17/08/10 97.44 9.0 104.97 7.0
Hyp6aHk B6 5,000 7.4 4.3 95.96 14.0 03/11/09 113.34 4.0 122.21 2.0
Opaabacel B2 12,000 8.0 1.1 14.48 172.6 30/11/09 N/A N/A N/A N/A
POCA B2 1,800 9.4 0.6 95.87 13.5 10/09/09 N/A N/A N/A N/A
C6epbaHk Poccun B3 3,000 9.2 1.1 100.19 9.0 28/09/10  100.19 9.0 102.25 7.0
CBSI3bMOHTaX 3,000 12.6 2.9 N/A N/A N/A N/A N/A N/A N/A
TemipbaHk B10 4,500 6.8 6.2 78.98 13.0 02/07/09 N/A N/A N/A N/A
Temipbank B11 4,000 6.8 11.2 99.99 9.0 03/11/09 N/A N/A N/A N/A
TemipbaHk B17 6,000 8.4 6.5 73.33 14.0 27/11/08 N/A N/A N/A N/A
TemipbaHk B4 5,000 9.0 4.8 93.71 9.0 12/01/06 N/A N/A N/A N/A
TemipbaHk B6 4,000 6.8 2.2 43.44 47.4 17/06/10 N/A N/A N/A N/A
TemipbaHk B7 3,000 8.5 4.7 99.00 10.5 21/10/09 N/A N/A N/A N/A
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HALYK FINANCE

Encertedensiteiii 0630p 5 oxmabpa 2010 e.
TemipbaHk B8 3,500 8.5 1.7 104.44 8.7 23/08/06 N/A N/A N/A N/A
TeMipaunauHr Bl 500 9.0 1.5 80.88 24.0 06/08/10 82.41 24.0 84.55 22.0
TopT-Kyapbik B1 2,000 11.0 1.1 106.28 7.0 22/02/10  104.14 8.1 106.29 6.1
Xumdapm B2 3,000 11.0 2.5 N/A N/A N/A N/A N/A N/A N/A
LlecHabaHk B5 3,000 8.1 3.7 82.95 14.0 02/09/10 78.34 16.0 N/A N/A
LiecHabaHk B6 4,000 8.1 5.2 78.64 14.0 27/09/10 78.67 14.0 85.20 12.0
Skcmmbark Kas B3 10,000 9.0 4.8 85.54 13.0 30/06/10 96.24 10.0 103.89 8.0

*/laHHble o goxogHoctn Ha 10/01/2010

UcTouHmk: KASE
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HALYK FINANCE

Eeredenvrivii 0630p 5 oxmagps 2010 e.
KasaxctaHckasa ¢poHaoBasi Gupxka
Konanne I;.Il::l’;. CpenHeB3BelwleH. | U3amMeHeHne | O6beM ToproB | PbiH. kan. | HaMmeHbw. | HamBbicw.
(KZT) LeHa 3a Hex 3a Hep ) * (MnH KZT) (MnH $) 3a 52 Hea. | 3a 52 Hep.

"PT Xonaunur" p
AMF Group 10 3.2 10 10
Delta Bank 1300 36.0 1300 2000
ENRC PLC 2194 2091.28 0.74 5.1 18710.8 1800 2800
Kaspi Bank 3489 448.2 3489 4284
Kaspi Bank p 409 1.2 409 1676
KAZAKHMYS PLC 3410 3330.11 2.71 32.1 10274.1 2155 3652
Kazcat 1 1.20 -7.69 192.9 11.9 1 7
KazTransCom 2900 45.8 2350 6600
KazTransCom p 800 0.6 800 880
SAR & Companyp
SAT & Company 71 71.08 0.00 13.8 470.7 70 74
SKY SILK
A314 ABTO 175450 116.2
AkT06 3aBoA HedT obopya 1089 4.3
AnmaTuHcknii Caxap
AnbsHC BaHk 800 51.1 800 800
AntoMnHuii Kas 1600
AntomMuHuii Kas p 48
AcTaHa-HeaBMXMMOCTb 12000 79.5
AcTtaHa-®unHaHC 17500 547.0 17500 17500
AcTtaHa-OuHaHC p 22138 282.2
AT®BaHk 11644 1852.2 4000 24000
AT®OBaHKk p 5460 412.2
BaHk LeHTpKpeanTt 555 558.77 4.83 54.3 479.0 515 955
BTA BaHk 34 40.24 461.23 7.5 7.5 5 2838
Benukasa CreHa 145000 11.8 145000 243000
[NaHabaHk 400 5.3
3AHTAP 1250000 28828.5 1000000 1250000
Kas Aunctpub Ko 5000 17.4
Ka3 NnoTteuHasa Ko
KazaxTenekom 15505 15359.83 2.89 72.0 1121.6 11800 23000
KazaxTenekom p 6750 7359.33 3.71 1.6 18.0 6000 9900
KasunHBecTbaHk 175 79.8 152 187
KaskoMmepubaHk 435 434.71 5.34 17.0 1656.0 356 740
KaskommepubaHk p 220 181.8 170 341
KaszMyHaiilas 15825 15852.45 1.79 25.6 7347.7 15300 24300
Kasxpom 11800
Kasxpom p 2000
KaHTt 3922 179.0
Kommeck - Omip B1 5400 4.4 4000 9900
JloHAOH-ANMaTbl 8500 84.4
MaHruc Pacn SnekT Ko 1100 14.5 910 2090
MaHrucraymyHawrasp 5000 36.1 3593 6000
HapoaHbii 6aHk 319 314.00 2.04 35.3 2070.4 247 400
HapoaHbii 6aHK p 185 128.8 149 186
Hyp6aHk 25925 543.4 17000 25925
Opgaabacsl 1480 26.3 1480 1480
Oppabacsl p 550 2.7
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HALYK FINANCE

Encertedensiteiii 0630p 5 oxmagpa 2010 .
OpHek XXI 8 41.8
MNABJIOJAPSHEPIOCEPBUC 1280 1217.02 225.2 94.4 880 1280
PaxaT 1300 31.0 1100 1300
POCA 686 22.3
P3MUKC-P 5 22.1
CEHMM-BAHK 1100 10.9 1100 1100
CHIC - AkTobemMyHariras p 28500 18000 28500
Cymbe 300000 361.6
TemipbaHk 955 120.6 955 1000
TeMmipbaHk p 200 6.6 200 500
TeMipansuHr 1445 14.9 1445 1573
Yctb-KaMm Tutan-MarH Ko 29000 373.0
Yctb-Kam TutaH-MarH Ko p 4500 3.2 4400 5500
Xanblk - KazaxuHcTpax 41030 75.9 29700 41030
Xumdapm 1010 35.1 880 1950
Xumdapm p 700 0.6
LlecHabaHk 951 85.0 850 1078
LlecHabaHk p 870 870.00 13.9 14.4 865 900
LLbIMKeHT MyHal OHiM 2841 75.2
SKOTOH+ 14118 8.7
SKkecumbaHk KasaxcrtaH 770 45.9 550 800
OKcMMbaHK KasaxcTaH p 1045 13.8

*/laHHble Ha 10/01/2010
UcTouHmk: KASE
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HALYK FINANCE

Encertedensiteiii 0630p

5 oxmagpa 2010 .

MexayHapoaHble (poHAOBbIe BUPXKU

Alhambra Resources
Aurum Mining
Avocet Mining

BMB Munai
Cameco Corp
Cameco Corp
Caspian Holdings
Caspian Oil & Gas
Caspian Services
Centerra Gold
Chagala Group
Dragon Oil
Eurasian Minerals
Eurasian Natural Res
Frontier Mining
Halyk Savings Bank
Ivanhoe Mines
Ivanhoe Mines
Kazakhmys
Kazakhstan Kagazy
Kazkommertsbank
Kazmunaigas E&P
Kentor Gold

Kryso Resources
Max Petroleum
Orsu Metals

Orsu Metals

Oxus Gold

Roxi Petroleum
Steppe Cement
Sunkar Resources
Tethys Petroleum
Uranium One
Victoria Oil & Gas
Xtract Energy
Zhaikmunai

Zincox Resources

CAD
GBp
GBp
uUsD
UsD
CAD
GBp
AUD
UsD
CAD
UsD
GBp
CAD
GBp
GBp
uUsD
UsD
CAD
GBp
uUsD
UsD
uUsD
AUD
GBp
GBp
CAD
GBp
GBp
GBp
GBp
GBp
CAD
CAD
GBp
GBp
uUsD
GBp

0.61
16.75
167.00
0.57
28.02
28.52
0.48
0.01
0.20
16.53
3.60
457.8
2.84
922.0
6.75
8.59
24.17
24.55
1461.0
0.15
6.00
17.60
0.15
16.25
12.00
0.32
21.00
6.78
5.00
46.50
30.00
1.62
3.51
3.14
1.18
8.20
37.00

= N O W

N+ NOWRHNW

W 1
bW

47

68
1,298
119,794
58
38,398
35,545
1,619

5

2

8,093
n/a
256,915
56
1,746,802
20,461
500
77,522
46,908
2,705,916
n/a

161
4,618
410
10,193
23,349
192

200
5,424
4,778
375
15,403
766
16,542
26,533
934
4,397
5,071

57

13
519
30
11013
10976

12
10
3813
77
3730
103
18784
98
2810
11816
11752
12372
16
2338
7415
84

44

85

49

52

43

33
113
76
298
2020
92

16
1517
46

1425
581
88
-59
62
35
-24

-20
272
300
187
158
179
3650
174
795
651
532

-20
40
257
364
404
220
379
22
60
63
253
189
96
-13
-14
198
22

144
-68
132

129

161

0.2
10.3
69.3

0.5
20.7
21.6

0.3

0.0

0.2

7.2

1.9

360.0

1.3

801.0

4.4

6.2
10.4
11.2

955.5

0.2

4.7
17.0

0.1

7.1

9.0

0.2
10.5

5.8

4.9
45.5
16.8

0.5

2.0

2.5

1.0

4.6
33.8

0.70
16.75
175.0

1.50
33.74
35.00

3.05

0.02

0.80
17.73

5.00

508

2.87

1276

9.00
11.26
25.06
25.72

1634

1.20
10.00
27.89

0.17
17.25
22.50

1.00
46.25
13.50
12.25

79.5

47

2.19

3.65

6.75

5.03

9.00

65.0

Venture
London
London

NYSE Amex
New York

Toronto

London
ASE

OTC BB
Toronto
London Intl
London

Venture
London
London

London Intl
New York

Toronto

London
London Intl
London Intl
London Intl

ASE

London

London

Toronto
London
London
London
London
London

Toronto

Toronto
London
London

London Intl

London

3HayeHus B BantoTe KOTUPOBKW, €C/IM He YKa3aHo MHoe
UctoyHuk: Bloomberg, Halyk Finance
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HALYK FINANCE
Eeredenvrivii 0630p 5 oxmagps 2010 e.

AO «Halyk Finance» (aanee - HF), noyepHsis opraHmsaums AO «HapoaHbi 6aHKk KasaxcTaHa».

HacTosiwas nyb6nmkaumsi HOCUT WCKIOYUTENBbHO MHQOPMaUMOHHBIA XapaKTep W He SBNASEeTCS NpeasoXeHUeMm wnu
nonbITKOW CO CTOpoHbl HF KynuTb, NpoaaTb WAM BCTYNMUTb B UHYIKO CAENKY B OTHOWEHWUM KaKUX-NM60 LEeHHbIX bymar u
MHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpPble B HacTosiWeln nybamMkauum MOXEeT CoAepXaTbCsa CCblsika, NpeaocTaBuTb
Kakne-nmbo WHBECTULMOHHbIE peKOMeHAaAUMn WM ycnyru. YKasaHHble npeanoXxXeHuss MoryT ObiTb HanpaBeHbl
WCKJII0YMTENIbHO B COOTBETCTBUM C TpeboBaHUAMM NPMMEHMMOro 3akoHoAaTeNbCcTBa. HacToawas nybnankaumst ocCHoBaHa
Ha WHdOpMaUMK, KOTOPYI Mbl CYMTAEM HAAEXHOW, OAHAKO Mbl He YyTBEpXAaeM, 4YTO BCe MNpMBEAEHHble CBeAeHUs
abCcoNtoTHO TOYHbI. [pM 3TOM, OTMEYaeM, YTO Mpolias AOXOAHOCTb HE ABMSETCS MokasaTeseM A0XOAHOCTU MHBECTULUMN
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTU 3@ UCMOJMIb30BaHWE KMEHTaMn MH(OpMaLmn, coaepXxalenca B HacTosaLwen
nybnvkaumMm, a TakXe 3a CAENKM WM onepaumum C LUeHHbIMM 6yMaramMum M MHbIMKU (DUHAHCOBBIMWM WHCTPYMEHTaMMU,
ynoMuHaloWwnuMmucs B Hel. Mbl He 6epeM Ha cebss o06s3aTenbCTBO perynsipHo o6HOBASTb MHMOpMauuto, KoTopas
COAEPXMUTCS B HacTosiwen nybnukaumm uAM UCNpaBisTb BO3MOXHble HeToyHocTW. HF, ero addwunmpoBaHHble ¥
OO/MKHOCTHbIE NnUa, NapTHEpPbl U COTPYAHWKM, B TOM 4MCIEe NMua, yyacTBYylLWMe B MOAFOTOBKE W BbIMNyCKe 3TOro
MaTepuana, OCTaBAslT 3a cobol npaBO yvyacTBOBaTb B cCAeflkaX B OTHOWEHWM YMNOMMHAKLWMXCA B HacToswen
nybnMkaumMm uUeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. TakXe OTMEeYaeM, 4YTO Ha uUeHHble ByMaru u uHble
(dUnHaHCOBbIE MHCTPYMEHTbI, paccMaTpMBaeMble B HacToswer nybaMkaumMm 1 HOMUHMPOBaHHbIE B MHOCTPAHHOM BasntoTe,
MOryT OKa3sblBaTb B/IMSIHWE OBMEHHble KypcCbl BantoT. M3MeHeHne 06MeHHbIX KypCOB BasllOT MOXET Bbi3BaTb CHUMXXEHME
CTOMMOCTM WHBECTUUWIA B YyKasaHHble akTuBbl. Cneayet uMeTb B BMAY, 4YTO MHBECTMpOBaHue B AMepuKaHcKkue
Aerno3nTapHble pacrnucku TakXe MNOABEPXEHO PUCKY WM3MEHEHUs 0BMeHHOro Kypca BajlT, a WHBECTUPOBaHWE B
Ka3axCTaHCKMEe LeHHble ByMarm u MHble (PUHAHCOBblIE MHCTPYMEHTbI MMeeT 3HaYUTEeNbHbIA pUCK. B ykasaHHOW cBA3W,
MHBECTOPbl A0 MPUHSATMS peweHnss 06 yyacTuM B caenkax C LUeHHbIMM 6byMaramMuM M MHbIMM  (PMHAHCOBLIMU
MHCTPYMEHTaMM, paccMaTpMBaeMbiMM B HacTosileh nybnmkauuu, [O0/MKHbI NPoOBOAUTH COOCTBEHHOE WccnefoBaHWe
OTHOCUTESIbHO HaZAEXHOCTU SMUTEHTOB AAHHbIX LEeHHbIX 6yMar n UHbIX PUHAHCOBLIX MHCTPYMEHTOB.

HacTosiwas uHdopMaumss He npefHasHavyeHa ANns Ny6/IMYHOrO pacnpocTpaHeHus M He MoXeT 6bITb BOCNpoulBeaeHa,
nepefaHa nan onybamMkoBaHa, LEIMKOM MK Mo YacTsaM, 6e3 npeaBapuTenbHONO NMCbMeHHOro paspewenus AO «Halyk
Finance».

© 2010, BCce npaBa 3aWMLLEHbI.
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