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MakpoakoHOMMKa

LjeHa deweeso20 xs1ieba 80 speMsi 3acyxu

Echnm BepuTb nocsegHUMM NpoOrHosaM noroabl Ha aBryct, KasaxctaH BO3MOX>XHO CMOXKeT
nsberkatb Hambonee xyawunx NOCNEACTBUI pacnpocTpaHuBlielcs B EBpone 3acyxu u npoaatb
MPWINYHbINA ypo>kaii No xopowuM LeHaMm. Ho npousBoauTensaM ewle paHo cuutaTtb goxoabl. Kak
m B 2007 roay, pocT L4eH Ha 3epHO MpMBen K CKauyky LeH Ha xse6 u Bbi3Bajl CTaBLUYH YyXKe
TPaAMUMOHHOM peakuurlo npaBuTesibCcTBa. OXkupaaercs, UTO NpeanpuHATbIE NPaBUTENIbCTBOM
Mepbl MO3BONIAT CHIAaAUTb POCT UWHAPAALUMM, YHYACTUHHO CKpbiTb €€, a TaKXXe BbiI30OBYT
NpPpou3BOACTBEHHbIEe W  pacnpegenutesibHble 3KOHOMMYECKMEe rNoTepu, CBsi3aHHble C
aAMMHUCTPATUBHbIM AlaBJIEHUEM Ha BCEeX YHYacCTHMKOB NPOU3BOACTBA, OT (hepMepoB 1 Tp3iaepoB
A0 nepepaboTynkKoB U Nekapen.

MUWHCeNbXx03 HaAeeTcsi, 4YTO A0XAM BO BTOPOA MOSIOBUHE WIOAS W MPOrHO3MpyemMass OTHOCUTESNbHO
6naronpusTHasi noroga B aBrycTte MOMOryT CHU3WTb MOTEPU Ha CEBepe CTpaHbl. 3anadHble obnacTtu yxe
notepsnm okono 70% ypoxasi. B pecnybnukaHckoM mMacwTabe, 3To o3HavaeT 5% noTepb, NpU TOM, 4TO
nocTtpagano 12% noceBoB. TeM He MeHee, MNHCENbX03 OXWAAET, UTO ypoxal B 3TOM rogy coctasuT 13,5
MJTH. TOHH 3€pHa, U3 KOTOPbIX 7 M/IH. TOHH MOTyT 6bITb 3KCMOPTUPOBAHbI B NPEACTOSILLIEM MAapPKETUHIOBOM
roay.

POCT MMPOBbLIX LieH NpaKTUYeCKN Cpaly CKasasiCsl Ha LeHax B CTpaHe, yrpoxasi poctoM MHbASUMKU Ha xneb.
MpaBUTENbCTBO Ha PpasHbIX YPOBHSX OTpearMpoBaso Ha 3TO MOTOKOM aAMMHUCTPATMBHBLIX Mep,
HanpaBJ/IEHHbIX HA KOHTPO/b LieH, KOTopble Takae obelatoT obepeMeHnTb BoaXeT U NPoM3BOAUTENEN.

B cnucok NnpaBUTENbCTBEHHbLIX MEP BXOAUT.

e [naHbl cyb6CcMAMPOBAHWA LEH W [AOCTaBKM AOMOMAHUTENbHO OKoMo 400 TbiC. TOHH 3epHa U3
CEeBEPHbIX PErMOHOB B 3anafHble. AHanornyHas cxema 6yaeT NMpUMEHEHa M B HOXHbIX pPervoHax.
Bce 310 6ymeTr ocyuwectBnaTbca [poAoBONbCTBEHHOM Koprnopauwueid, KoTopas sBiseTcs
rocyapCTBEHHbIM OMepaTopoM Ha pbIHKE 3epHa.

e AAMWHUCTPATMBHOE AaBfieHME MO CHUXXEHWIO LieH Ha BCeX YPOBHAX Npou3BoACTBa xneba, oT
¢depMepoB A0 NeKapeH M TOYeK MpoAaXwu, Noj yrpo3on paccrefoBaHUst CO CTOPOHbI AreHTCTBa no
3aWmTe KOHKypeHuum unm drMHaHCOBOW NOMnLUK.

e [logo3peHune, BbiCazaHHOE BUMLE-NPEMbLEPOM, B LIEHOBOM CroBope Mexay xnebonekapHamu B
>Xambblnickon obnactu.

e ExeaHeBHbIN MOHUTOPUHI PO3HUYHbIX LeH B KOKO, npouzsoammMbix 350 coTpyaHuKamMm akmmara.

e [loanncaHHble MeMOpaHAYMbl C MPOM3BOAUTENSIMU 3€pHa, 3aKItoYeHHble aaMUHUCTpaumel tOKO,
orpaHun4yMBaloLLMe 3KCNOPT 3epHa.

MocneaHsis M3 MNEPEYUCTIEHHbIX Mep CWIbHO PacxoauTcs OT odwuumanbHOl Mno3uuumM MuHCcenbxosa,
npeacTaBuTeNlb KOTOPOro 06bsIBU Ha NPOLWMONM Heaerne, YTO NPaBUTEIbCTBO He MiaHMpyeT orpaHM4YMBaTh
3KCMOPT MNWEeHULUbI UM BBOAUTb SKCMOPTHbIE KBOTbI.

DddeKTMBHOCTE 60bLWIMHCTBA MNPEANPUHATBIX Mep BeCbMa COMHUTENIbHa MpW OTCYTCTBUM 3SKCMOPTHbIX
orpaHumyeHmn. OaHaKo, OCYLEeCTBAATb KOHTPOSb 3KCMOPTHbLIX OrFpaHM4YeHWin Takex Henpocto. [lo
NMPU3HAHWIO MECTHOM aAMWHUCTpauuu, BHyTpeHHee noTpebneHne B KOKO coctaBnsetr MeHee TpeTu OT
obwero obbemMa NOKaNbHOrO pblHKA MYyKM, TOMKa KakK OCTaBlIMECS [ABe TpeTu 3SKCNopTUPYHTCA B
Y36ekucTaH.

HbIHEWHAA peakuusi Ha pPoOCT LeH Ha 3epHOo noBTopsieT uctopuio neta 2007 roga. Toraa, pearvpys Ha
6onee 3HauuTENbHbLIA POCT LEH, NPaBUTENbCTBO nNpeanpuHano euwe 6onee obpemeHuTenbHble ANS
npomsBoaAnTeNnen Mepbl BO MMA COLMANbHOW 3awuTbl. Toraa npeacTaBUTENn 3epHOMNpOU3BOAUTENEN U
TOProBbIX KOMMAHUM MNpeasioXuan 3aMeHuTb ueHoBble cybcuammn Ha 6onee aPpheKTUMBHbIA WHCTPYMEHT
cybcmanpoBaHMs [0XOA0B COLMANbHO-YS3BUMbIX C/I0OEB  HacCeNeHus, HO 3TO npeanoxeHue 6biio
OTBEPrHyTO.

Hawe MHeHue

LleHOBOVI KOHTPOJIb U 3KCMOPTHbIE OrpaHN4YeHunsa, BBeAeHHblE B OTBET Ha POCT LUEH Ha 3€pHO, CHMXakT
BO3BpaT Ha WHBECTUUUMN B CeJibCKoe XO3SINCTBO M SIBNSIKOTCS  OCHOBHbIMU npuynHaMmm HU3KOM
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MHBECTMLIMOHHOM npuBneKaTe/ibHOCTU CeJIbCKOro xo3aicTBa B KasaxctaHe. YeMm Bbiwe LEeHbl, TEM Bbllle
BEPOATHOCTb BBEAEHUA orpaqueHMﬁ Ha ueHbl 1, Kak cneacreme, 4oxoaoB I'IpOVI3BO,CI,VIT€J'I€l7|.

MocneacTBma MNOAUTUKU LLEHOBOFO KOHTPOMS Ha MHGaUMo B KasaxcTaHe TakXe BMOSHE OYEBUAHBI, U He
OT/IMYAOTCA OT MOCNEACTBUIA UX NMPUHATUSI B APYTUX CTpaHaxX U B Apyrve BpeMeHa. BHayane 3To ckpbliTas
WHGNAUMS B BMAE YXYALWEHUS KadecTBa M pocT AedUUMTHOCTM ToBapa, a B JajbHelweM - pocT
ce6ecToMMOCTM ToBapa 3a CYET CHUXEHUS MHBECTULMIA B €ro Npom3BoACTBO.

Cabut XakumxaHoB

SKOHOMUKa pacmem, HO 6aHKu He rnposesiarom 3Hmy3ua3mMma

Mo npeaBaputenbHbiM AaHHbIM BBIT B nepsori nonosmHe 2010 BbipoC Ha 8% MO CPaBHEHUIO C TEM Xe
nepmnoaom 2009 roaa. baHku K 3TOMY pOCTY, NOXOXEe, OTHOLWIEHUS HE UMenNN.

MocneaHsan craTucTuka no 6aHkam

MonoXutenbHoe 3KOHOMMYECKOEe Ppa3BUTME MOBLICWIO MNOTPebUTENbCKMA CNpoC M yBeAnYuno ob6beMbl
PO3HWYHOWM TOProBAM, MO3UTUBHO MOBAMANO Ha GaHKOBCKWIA CEKTOpP, MOAAEPXAaB YpPOBEHb AEMO3UTOB U
3anycTuB KpeauToBaHue, yTBepXXaeT NpaBuUTeNbCTBO. Ha caMoM aene, KpeamMtoBaHme NpPOAOXKMAO NaaaTh,
B TOM uucne B WIOHe. 3a roA, KpegutT 3KOHOMUKE CHu3uncsa Ha 7,8%. CokpalweHue 6bino Hambonee
CYLWECTBEHHbIM MO 3aiMaM B WHOCTPAHHOM BastoTe, MO PO3HMYHBIM U KpPaTKOCPOYHbIM 3akiMaM (CM.
Tabnuuy 1). BaHkM Npoao/MKaOT CAepXMBaTb KpeaAUTOBaHMe CTPOUTESIbHOrO CEKTOPA, MPOMbILLIEHHOCTU U
TpaHcrnopTa.

PocT aeno3utoB 6bin cywecTtBeHHbIM, 20% 3a roa, rnaBHbIM o6pa3om 6narogaps poCTy KOpnopaTUBHbBIX U
PO3HUYHbIX cyeToB (Tabnuua 2). PocT AenoO3uTOB 4YaCTUYHO KOMMEHCMPOBAsl MOraleHus no BHELHWUM
obazaTenbcTBaM, HO 3TO He obecneynno pocTa KpeauToBaHMSA. 3a WIOHb BHeEWHMe obs3aTenbcTBa
CHM3MINCb Ha 5% wn Ha TpeTb 3a roa, 6narogaps noraweHusM N pecTpykTypmusaumu.

Ta6nuua 1. KpegaurtoBaHne 3aKOHOMUKMU Ta6nmua 2. fleno3nTbl N0 6aHKOBCKOW cCUcTEMe
Aons, % Mec::?.l,"/o Crg'cal;,aoza 3a roa, % Aons, % Mec::?.l,"/o Crg'cal;,aoza roz?%
Bcero 100 -1.2 -2.2 -7.8 Bcero 100 2.7 10.3 21.6
B TeHre 54 -0.3 2.3 4.8 B TeHre 60 2.0 18.3 34.2
Saﬁ'}ff;pa““m;' 46 2.1 7.0 -19.2  KopropaTuBHbie B TeHre 46 1.4 15.8  29.4
KpaTkocpouHble 16 0.0 0.7 -15.0 E:H”I%"""Tb' Hacenens e 15 4.0 27.0 519
JonrocpoyHblie 84 -1.4 -2.5 -6.3 B nHocTpaHHOM BantoTe 40 3.9 0.1 6.3
KoprnopaTueHble 72 -1.6 -1.2 -6.8 Eaggfppaar:::;b;aenime 27 5.3 7.4 8.5
PO3HMUHbIE 28 -0.1 -4.7 -10.3 ﬁﬁg‘gf’;;:'k‘ggcsgﬁx: B 13 1.0 -12.4 2.1
MpOMBbILWNEHHOCTb 10 -8.6 -0.9 -9.7
Cenbckoe X0381CTBO 4 1.0 0.6 1.5
CTponTenbcTso 19 -0.2 -1.6 -14.1
TpaHcnopT 3 -4.3 -9.5 -4.5
CBsa3b 1 -17.8 10.5 -13.2
Toprosnsa 23 7.9 -3.8 -3.0

NcroyHuk: HBK

Yero oxxunaatoT 6aHkn?

CornacHo HegpaBHeMy onpocy HBEK (2 Aerycta, 2010), Bo BTopoM kBapTane 2010 roga 6aHku OTMETMIU
pPOCT peHTabenbHOCTM TOProBOro, TPaHCMOPTHOrO, TENNEKOMMYHUKALMOHHOIO CEKTOPOB, @ TaKXe CeKTopa
MPOU3BOACTBA KOMMYHasbHbIX ycnyr. OpHako, HECMOTpPsi Ha Yy/aydlweHus, O0SbLUMHCTBY W3 3TUX
MOTEHUMaNbHbLIX KIMEHTOB 6bl10 OTKa3aHO B KpeauTe M3-3a He COOTBETCTBUSA BceM TpebosaHuaM. [o
MHeHWt0 6aHKoB, Hanbonee pMCKoOBaHHbIMU MO-MPEXHEMY OCTAOTCS CTPOUTENbHbIN CEKTOP, HEABUMXKNMOCTb
M CenbCKoe X035IMCTBO.
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BaHkn oxwupatT, 4yTo TpeboBaHMS K KOpMopaTMBHbIM 3aeMwmkaMm B 3 kBapTane 2010 roga ocraHyTcs
XECTKUMU, a CNPOC Ha KpeauTbl CAEPXAaHHbIM.

MnoTeyHoe KpeauTOBaHWE OCTaeTcsd OAHMM M3 Haubosiee PUCKOBAaHHbLIX HamnpasfeHWin. BonbLIWHCTBO
6aHKOB CYMTAET, 4UYTO CUTYyaUMs Ha pPbiHKE HEABMXMMOCTM CTabunM3MpoBanacb, OAHAKO MpPOAOSIKaOT
CHWXATb CPOKW MOralleHUs W YXEeCcTouyaTb KpUTEpUW ANA BblAayM WUMNOTEYHbIX 3aliMoB. Bmecte c
OrpaHNYeHHbIM NPEANTIOXEHNEM 3aMOB AN CTPOUTENBHbIX KOMMAHWIA, 3TO ABNSAETCA OCHOBHbLIM (haKTOpPOM
OTCYTCTBMSA POCTa B CTPOUTENIbHOM CEKTOpE.

MNMoTpebutenbckne 3alMbl, HaNPOTWUB, NPeACTaBNAlT WHTepec Ansa 6aHKoB BBuAYy WX 6bICTpoM
obopaumBaeMocTu. 3aliMbl B HaLMOHANbHOW BantoTe AOMUHUPYIOT B NOTPEOUTENBCKOM KpeauTOoBaHWMU, B
OCHOBHOM M3-3a HOBbIX TpeboBaHM, KOTOpble MOBbLICUM/IN CTOMMOCTb 3aWiMOB B MHOCTpPaHHOM BantoTe.
Oxunpaetcs, 4to TpeboBaHUS AN PO3HMYHbIX 3aEMLLUMKOB CTaHYT HEMHOro Marye B 3 kBapTtase 2010 roaa,
B TO BPEMS KaK CnpocC Ha noTpebutenbckme KpeauTbl YBENNYNTCS.

KauyecTBO aKTMBOB

Jons HepaboTalWwmMx KpeanToB N0 CEKTOPY OCTAETCs Ype3MepHO BbiCOKON, 34,4% B ntoHe. Cpean 6aHKoB,
He MOoABEpraBLUMXCS PECTPYKTypu3auum, aons HepaboTawwmx kpeautoB coctaBuna 18,4% oT 3anmoBs
6pytto. CornacHo onpocy MB® B wuone 2010 roama, kasaxcrtaHckue 6aHKM npeanoymnTaroT
pecTpyKTypupoBaTb HepaboTatoume 3aliMbl, @ He CrucbiBaTb UX. MBD 06bSCHSIET HEXenaHue ChUCbIBaTb
HepaboTatlLwme 3aiMbl YCIOBUAMU HANOFO0610XKEHNS U OXKUAAHUAMU CKOPOro BOCCTAHOBJ/IEHUS CTOMMOCTH
aKkTMBoB. MB® BHEC/I0 HECKO/IbKO MPEeASIOXKEHNI NS YCKOPEHUS MpoLecca, BK/IYas LEeHTPaIM30BaHHbIN
noaxod K o4dumcTtke 6anaHCoB M OTKaly CO CTOPOHbI MpaBUTENbLCTBA OT CybcuMAMpoOBaHWSI KpeauToB Ans
MPUOPUTETHbLIX CEKTOPOB.

Haw B3rnsp

Mbl NpoAo/xaeMm cuUuTaTb, YTO POCT KpeaAuTOoBaHUSA ManoBeposTeH A0 KoHua 2010 roga, a BeposTHO elle
Aonblie, A0 TexX MNOop rMoOKa KayecTBO 3aMMOB OCTaeTCS HeyAOBSIETBOPUTENbHbIM, @ MepCcrneKkTMBbI
OONrOCPOYHOro (POHAMPOBAHUSA TYyMaHHbIMU. YXyAleHWe KadyecTBa aKTMBOB [AO/KHO 3aMeAnunTbCH,
6narogapst pocTy TPYAOBbIX AOXOA0B, CHUXEHWUIO 3a40/1)KEHHOCTM HaceneHusa U CnncaHuio HepaboTtarowmx
KpeauToB. PecTpykTypmsaumss 6aHKOBCKOM 3aA40JIXKEHHOCTM MO KOpMNopaTuBHLIM 3aWMaM noTpebyer
3HauuTeNbHbIX BAWBAHWIA CO CTOPOHbI MpaBUTENbCTBA, HO Takxe 6yaer cnocobcTBoBaTb POCTY
KpeauToBaHus yxe B 4k8 2010 roaa.

MaanHa KypmaHrananesa
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BaHku

U3meHeHue pelimuH208

PeinTuHrosoe areHTCTBO Mo0ody’s MOHU3MMNO AO/FOCPOYHbIV AENO3UTHbIA penTuHr AT® 6aHKa B MeCTHOM n
MHOCTPaHHOW BaJloTax, a TaKXe PpeuTUHr crapwero HeobecneyeHHOro Aoara B WHOCTPAHHOM W
HauMoHanbHOM BantoTax ¢ Bal no Ba2 co CtabunbHbIM NpoOrHo3oM. PeWTUHr dMHaAHCOBOWM YyCTOMUYMBOCTMU
(BFSR) 6aHka 6bln noatBepxaeH Ha ypoBHe E+. CornacHo 3assneHuto Moody’s, MOHMxeHue 6bino
BbI3BaHO cnabbiM KayecTBOM akTuMBOB 6aHka. o coctosHuio Ha 1 wona 2010 roga, [ons KpeaumToB C
npocpo4kon 6onee 90 aHen coctaBmna 33,7% oT 3anMoB 6pyTTO (Ha KoHel 2008 roga - 17,5%). Tak xe
6eCnoKOMCTBO pPENTMHIOBOrO AreHTCTBa BbI3blBAlOT HM3Kas A0OXOAHOCTb 6aHka W ManeHbkas
KanuTanusauus.

PeinTuHrosoe areHTctBo Fitch noBbicuno u noaTeepanno pentuHrmu obnuraumin Alliance DPR Company SA.
PenTtuHr obnuraumin cepumn 2006-A noatTeepxaeH Ha ypoBHe ‘AAA’ co cTabunbHbIM NPOrHO30M. PernTuHrm
obnuraumn 2006-B 1 2007-A 6binn noebiweHbl ¢ ‘CC" o  ‘B’, nporHo3 cTrabwnibHbli. PenTuHrosble
OeNCTBMA nocnenoBanu BCnes 3a NoBblleHMeM penTuHra uHuuuatopa (AnbsHc 6aHka). MoaresepxaeHue
perituHros obnurauuii Alliance DPR cepun 2006-A oTpaxaeT CBA3b 3TUX obnuraumii C pemTUHIOM
Asnatckoro 6aHka pa3sutua («AAA»/NporHo3 «cCrtabunbHbin»/«F14») 3a cyeT NOMHOM rapaHTuu,
npeaocTaB/ieHHOM 3TUM HaHKOM.

KaskommepubaHK nnaHuMpyeT pa3MecTuTb obnuraumm co CpoOKOM noraweHus 6 net, 9% KymnoHOM w
HOMUHanbHOM cTtomMocTbio 1000 TeHre. 3asBneHHbIn 06beM pa3smelteHns 3 000 000 KynoHHbIX obnurauuni
( obLiee uncno 3aperncTpupoBaHHbIX o0bnuraunii 3Toro Bbinycka T35 Mnpa.). [aHHbIA BbiNyCcK SBASETCSA
yacTblo BTOpPOKM 06aMrauMOHHON NporpamMmbl, 3aperncTpupoBaHHoli B siHBape 2010 roga Ha cymmy T350
mMnpa.

Onbra lMonTopak
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MupoBble pbIHKU
MpoueHTHbIe cTaBku, %
KasaxcraH Poccus YkpauHa
CraBka ped. HBK 7,00 CraBka ped. LUb PO 7,75 [Avck ctaska HBY 8,50
KAZPRIME 2,00 MOSPRIME 3,86 YKkp. MexbaHK, cp. cTaBka 1,60
Espona CLWIA Benunko6putaHus
CraBka ped. ELB 1,00 JVCKOHT. cTaBka 0,75 MwuH. cTaBka 3aiMa 0,50
LIBOR BP 3M
LIBOR EUR 3M 0,83 LIBOR USD 3M 0,45 o] 3 0,75
AnoHus Kutan Kopes

Bas. auck. craBka 0,30 BasoBas craBka 5,31 OduumnansHas ctaska 2,25

Libor JPY 3M 0,24 LLlaHxal MexbaHK. cTaBKa 2,46 KORIBOR 2,66
Uudnauus, % O6MeHHbIN KypcC

1H ir
Crpana 2009 Tfocnen. 1M 12M CrpaHa Tukep Cnotr % ir % dopsapa
KasaxcraH 6.3  Vion 10 0.2 6.7  KasaxcraH USDKZT 147.71 0.2 -2.0 67.25
Poccus 8.8  MwoH 10 0.4 5.8 Ppoccus USDRUB 30.21  -0.7 -4.5 11871.57
YkpanHa 12.3  Wion 10 -0.4 6.9  ykpauna USDUAH 7.89 -0.1 0.7 4358.00
CLUA 3.8 VioH 10 -0.2 0.8 EgposoHa EURUSD 131 1.1 -7.1 -22.46
EsposoHa 0.9  Vion 10 0.0 1.4 Benukobput GBPUSD 1.57 1.7 -4.2 -37.20
Benuko6putaHns 2.9 Wion 10 0.1 3.2 dnonus USDIPY 86.47 -1.1 -9.0 -41.50
Anoxua -7 Won 10 0.0 0.7  Kurant USDCNY 6.77 -0.1 -0.8 -0.09
Kuait 1.9  Mwon 10 -0.6 2.9 Kopes USDKRW  1182.7 -1.4 -4.6 13.46
Kopes 2.8 Mion 10 0.3 2.6
doHAOBbIE PbIHKU
Mocne

UHpekc A. 1H % ir %

MSCI World 1125 0.7 8.3

KASE 1468 2.9 28.2

RTS 1480 2.1 47.8

FTSE 100 5258 -1.0 13.5

DAX 6148 -0.3 14.7

NASDAQ 100 1864 -0.6 15.8

S&P 500 1102 -0.1 11.6

DJ 10466 0.4 14.3

Nikkei 225 9537 11 6.2

Shanghai comp. 2638 2.5 -20.6

KOSPI 1759 0.1 14.6
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ToBapHble PbIHKMU

Tosap, USD

Brent
Meab
CsuHey,
LnHk
Hukens
ANIOMUHUIA
YpaH
®deppocnnasbl
Cranb
3onoTo
MweHunua

Kykypy3a

En

6H
MT
MT
MT
MT

MT

GyHT

MT

MT

T yHU

MT

MT

Cnort

76.8

7 273.5
2 054.5
1999.0
21 080.0
2162.8
44.6

2 866.0
492.5
1181.0
224.7
141.8

5 netHue ctaBku CDS

KasaxcTaH cyBepeHHbIl

Poccus cyBepeHHbIi

YKpavHa CyBepeHHbIi

KKB
Xanslk
Cbep
BTB

Kookmin Bank

Unicredit
RBS

Citi

Mocnep.

200
162
514
875
570
212
356
126
135
130
162

1H% 2009% 1%
0.2 -1.4 13.1
3.8 -0.9 29.8
4.9 -14.5 14.2
6.4 -21.0 18.6
3.9 14.2 22.8
7.6 -1.6 16.6
1.5 1.0 -10.9
0.0 26.2 46.1
9.6 26.9 27.9
-0.7 7.5 26.4
9.4 28.5 37.2
6.3 -3.2 14.5

1 Hep., 6.n. 1 mec.,
6.n.

0 -33
-3 -33
-14 -115
-8 3
-31 -36
0 0
-12 -37
-9 -29
-3 -34
-5 -30
-5 -24

1l ®brouepc

83.1

7 308.5
2 105.8
2 083.3
21 159.0
2 248.5
45.5
n/a
547.0
1189.6
261.0
170.1

C Hau. roaa, 6.n.

-7
-9
-85
-270
-66
0
-24
-36
-32
-22
-10

Uctounuk: Bloomberg. WctoyHuk nHgdopmaymum no yeHam:CMAN (CMA New York),
kpome KKB CBGN (Composite New York)
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HdonroBble 6ymaru

lMpubbinb NP3C-1 e 111 2010 eblwe oxudaHul

TOO «3kubactysckas [IP2C-1 wumeHm bynata HypxaHoBa» («3IMP3C-1»), kpynHeilwasl TensoBas
anekTpocTaHuma KasaxcrtaHa, o6bsaABMNO O MonyvyeHun 4ductor npmbeinn B pasmepe T10,33 mnpa ($70
MNH) 3a nepsoe nonyrogme 2010 ropga npotmB y6biTkOB B pasmepe T4,13 mnpa ($28 MnH) 3a
aHanormyHbln nepmoa 2009 roaa.

YnydweHne ¢GUHAHCOBLIX MoKasaTesien KoMnaHuu 6bino 06ycnoBfeHO pocToM ob6beMa NpoOM3BOACTBA
anekTpnyectBa c¢ 4 006 MBTy 3a nepsble wectb Mecsaue 2009 roga Ao 5 688 BTy 3@ aHaNOrmM4HbIN
nepuvog 2010 roaa, a Takxe MoBbILWEHNM cpeaHero Tapudga c 2,83 no 4,56T/kBTu.

I'I0Tpe6r|eHV|e SHEPrnn npomMbIilWIEHHBbIMX MNpeaAnpuaATUAMU 6bI/I0 BbI3BAHO BOCCTAHOBJIEHMEM crnpoca, a
noBbllLEHNE TapVI(bOB OCyLLeCTBJIEHO B COOTBETCTBUUN C NMOCTAaHOBJIEHNEM rlpaBMTe}'IbCTBa.

OIMP3C-1 C nMpoeKTHOM MOWHOCTbO 4IBT npoussBoauT 13 % BbipabaTbiBaeMot B KasaxcraHe
3/1eKTpoaHeprnn. KomnaHua B paBHbIX A0nSX npuHaanexut Kazakhmys un ®oHay HauWMOHanbHOro
6narococtosaHmsa Campyk-Ka3sbiHa.

Xopowmne npomn3BoOACTBEHHbIE U (dUHAHCOBble pe3ynbtaTtel OMP3C-1 CBUAETENLCTBYHOT O BbICOKOWM
KpeanTocnocobHocTn koMnaHmm. Cnocob6HOCTb KOMMAHUWM paclimpaTb MNPOU3BOACTBEHHYHO MOLLHOCTb, a
Takxe ynydweHumsa B obnactn perynmposaHus LeHoobpaspBaHus SBASIOTCA AOMNONHUTENbHbIMKM B6OHYyCcaMu.
Mpn AOXOAHOCTU K noraweHnto B 9% obnurauum SP3C-1 BbIrNaaaT HeAOOUEeHEeHHbIMU Ha doHe KBa3u-
CyBepeHHbIX 3MuTeHToB. XoTsa IIP2C-1 He npuHaanexut Campyk-KasblHe MNOMHOCTbIO, TEM He MeHee
npuopuTeTHas posb KOMMaHUM B UMHODPACTPYKType 3SKOHOMUKM obecneumMBaeT el HECOMHEHHYHO
rocy4apCTBeHHY0 NOAAEPXKKY.

PackpbiTne nHdopmaunmn. Xanelk ®uHaHC aBnsanca aHaeppantepom obnuraumii rP3C-1.

bakbiT)XaH XoLljaHoB

MexdyHapoOdHble obnuzayuu

o6 KynoH Cnpoc* Mpeano)xeHne* Kpenwuthbii
SMUTEHT B:I: " |Ban B o ag:fla(a nﬂ:ﬁ:. q::? Dox- |Mam-e 1 | M13M-e Aox- |M3m-e 1 Fitcll:ﬁ:z:)z:;'ﬂs
MITH wa | % Uena Tb,% | Hea. 6n 62ﬁc. Uena Tb,% |Hen. 6n &P

AnbaHc BaHk 615 USD ®wukc 10.5 map-10 map-17 4.6 92.1 12.3 -42.5 n/a 93.6 11.9 -45.6 N.R.|B3|B-
AnbsiHC BaHk 219 USD NMnas 4.7 wmap-10 map-20 n/a 57.0 n/a n/a n/a 60.5 n/a n/a N.R.|B3|B-
ActaHa®uH 175 USD MMnae 9.0 Hos-06 Hos-11 1.2 n/a n/a n/a n/a n/a n/a n/a C|C|N.R.
ATO BaHk 100 USD Mnae 10.0 Hos-06 n/a 4.6 943 9.4 -3.8 -93 97.7 9.1 3.2  N.R.|B1|NR
AT® BaHk 200 USD ®ukc 8.1 okT-05 okT-10 0.2 100.6 5.4 5.4 -255  101.3 2.5 91.8 BBB|Ba2|NR
ATO BaHk 350 USD ®wukc 9.0 ™mai-06 maii-16 4.6 103.6 8.2 -15.8 -145 104.6 8.0 -15.7 BBB|Ba2|NR
AT® BaHk 450 USD ®wukc 9.3 ¢es-07 ¢es-14 3.0 1052 7.5 -1.9 -165 106.4 7.2 17.1  BBB|Ba2|NR
AT® BaHk 200 USD ®ukc 9.3 anmp-05 amp-12 1.6 104.1 6.6 -12.5 -204 105.1 6.0 -15.0 BBB|Ba2|NR
BTA BaHk 400 USD MNnas 8.0 map-04 map-14 3.1 46.4 34.4 9.9 -262 50.0 31.6 -95.9 C|C|D
BTA BaHk 500 EUR MnaB 6.3 ceH-06 cen-11 1.1 46.1 106.9 -291.4 58 49.4 95.0 170.7 C|C|N.R.
BTA BaHk 250 USD Nnas 7.8 anp-06 anp-13 2.5 46.1 41.6 -35.9 -1,115 49.8 38.0 -69.7 C|C|N.R.
BTA BaHk 600 USD Mnas 7.9 wioH-03 wioH-10 6.3 45.9  17.2 -23.7 -45,107 49.6 15.9 -28.5 C|WR|D
BTA BaHk 350 USD Mnas 8.5 d¢es-05 des-15 3.5 47.3 30.8 -28.3 -1,099 50.4 28.7 -34.1 C|c|D
BTA BaHk 1000 USD Mnae 8.3 sHB-07 sHB-37 4.8 47.3 16.5 11.8 -664  50.4 15.5 53 C|c|D
LlentpKpeant 500 USD ®wukc 8.6 saHB-07 sHB-14 3.1 100.2 8.5 -18.0 -99 101.4 8.1 -31.0 B|Ba3|N.R.
LlenTpKpeaut 300 USD ®ukc 8.0 d¢es-06 des-11 0.5 100.6 6.8 -271.3 -237 101.4 5.0 -9.0 B|Ba3|N.R.
BPK 150 USD ®ukc 6.0 map-06 map-26 9.6 86.0 7.5 -8.1 -34 89.7 7.1 -13.5 BBB-|Baa3|BBB-
BPK 100 USD ®ukc 6.5 wuioH-05 mioH-20 7.2 958 7.1 -22.2 -23 98.6 6.7 -12.5 BBB-|Baa3|BBB-
BPK 100 USD ®ukc 7.4 Hos-03 Hos-13 2.9 1053 5.6 -21.3 -61  107.5 4.9 -25.1 BBB-|Baa3|BBB-
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EBpasunckui
Hapoa 6aHk
Hapoa 6aHk
Hapoa 6aHk
WHTeplras
WHTeplras
KasaTomnpom
Kaskom
Kaskom
Kaskom
Kaskom
Kaskom
Kaskom
Kaskom
Kaskom
Kaskom
Kaskom
KasTemXon
KasTem>Xon
Kasaxlong
KMl

KMl
TeHruswesp

Temup 6aHK

TpuctaH Onn

500
700
300
500
600
250
500
300
750
500
350
400
500
250
500
200
100
450
350
200
1400
1600
1100
60.75
420

usbD
usbD
usbD
usbD
usbD
usbD
usbD
EUR
EUR
usbD
GBP
usb
usbD
usbD
usbD
usbD
usbD
usbD
usbD
usbD
usbD
usbD
usb
usbD
UsD

duke
Ddukc
duke
Ddukc
duke
Ddukc
duke
Ddukc
duke
Ddukc
duke
Ddukc
duke
Mnas
duke
Mnas
Mnas
duke
duke
duke
duke
duke
duke
duke

[nas

7.4
7.3
7.8
9.3
6.4
6.9
6.3
5.1 wmap-06
6.9 eB-07
7.5 Hos-06
7.6 deB-07
7.9 anp-04
8.5
8.5
8.0
8.6
9.2
6.5
7.0
9.4
8.4
9.1
6.1
14.0 wioH-10
10.5 nek-06

ceH-09
Main-07
Main-06
anp-08
Main-07
Hosa-04

man-10

anp-03
nioH-07
Hosa-05
non-06
Hosa-05
Main-06
Main-06
Hos-06
nion-08
nion-08

Hos-04

ceH-14
Main-17
Main-13
oKT-13
Main-17
Hosa-11
Mai-15
map-11
deB-17
HosA-16
deB-12
anp-14
anp-13
nioH-17
Hosa-15
non-16
n/a
Main-11
Main-16
Hosa-13
non-13
non-18
Hosa-14
WIOH-22

AHB-12

3.6
5.3
2.5
2.8
5.6
1.2
4.2
0.6
5.2
5.0
1.5
3.2
2.4
1.7
4.3
1.0
4.0
0.8
4.8
2.8
2.6
6.0
3.8
6.1
1.3

105.8
94.0
101.8
105.1
102.3
104.8
106.2
98.4
89.6
89.1
93.5
93.4
94.6
78.5
91.7
n/a
n/a
101.2
102.2
95.3
110.2
120.9
102.8
102.5
32.8

5.8
8.4
7.0
7.4
5.9
3.0
4.8
7.6
9.0
9.9
12.5
10.1
10.9
12.1
10.1
n/a
n/a
4.8
6.5
11.1
4.6
5.8
5.4
13.6
124.1

-2.7
-18.0
-42.3
-72.0
-22.5
-14.6
-16.9
-84.3

-9.8
-13.2
-23.9
-33.1
-29.5

19.7
-23.2

n/a

n/a
-63.5

-2.5
-21.8
-21.6
-21.5
-17.9

n/a

37.1

-18

-221
-186
=73
-174
n/a
n/a
n/a
n/a
n/a
n/a
n/a
37
n/a
n/a
n/a
-204
-100
234

-107
-18
n/a

3,192

106.9
95.3
103.1
106.1
104.5
106.8
107.4
99.8
90.8
90.7
94.9
95.2
95.8
85.5
93.0
n/a
n/a
102.1
104.4
97.5
110.9
122.1
104.5
108.5
46.5

5.5
8.2
6.5
7.1
5.6
1.4
4.5
5.4
8.8
9.5
11.4
9.5
10.3
10.4
9.7
n/a
n/a
3.7
6.1
10.3
4.3
5.6
4.9
12.6
82.6

-19.2
-14.3
5.8
-8.8
-23.5
-0.2
-21.1
-65.0
-1.4
35.9
4.4
-51.8
28.6
-40.9
45.9
n/a
n/a
-9.2
-26.9
9.7
-19.6
-23.3
-20.6
n/a
-19.6

BBB|A3|N.R.
B+|Ba2|B+

B+|Ba2|B+
B+|Ba2|B+
BB+ |Baa2|BB-
BB+ |Baa2|BB-
BBB-|Baa3| N.R.
B-|Ba3|B
B-|Ba3|B
B-|Ba3|B
B-|Ba3|B
B-|Ba3|B
B-|Ba3|B
CC|N.R.| CCC+
B-|Ba3|B
cc|B1|ccc+
CC| caat|ccc
BBB-|Baa3| BB+
BBB-|Baa3| BB+
WD|N.R.|N.R.
BBB-|Baa2| BB+
BBB-|Baa2| BB+
BBB-|Baa3| N.R.
N.R.|N.R.|N.R.
C|C|N-.R.

* flaHHble Ha 30/07/2010 UcToyHmk nHgopmaumm no yeHam: CBBT (Composite Bloomberg Bond Trader), kpome ActaHa ®uHaHc — BCPC (BCP

Securities LLC)

UctoyHuk: Bloomberg
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BHympeHHuUe obnuzayuu

d)mccuposal-maﬂ CTaBKa

G | |Greee MocnepHas cpenka Tekywui cnpoc* np e:i?:::u ax
[loNroBo# MHCTPYMEHT |BbINYCKa, |CTaBKa, | noraw-
MJIH TT. % A, roabl LleHa Aox-Tb, % Oarta LleHa Aox-Tb, % Llena Ao:(/—orb,

Central Asia Cement B1 2,700 9.0 1.0 87.10 24.0 30/07/10 85.57 26.0 87.10 24.0
Kaspi Bank B6 10,000 8.5 4.8 72.65 17.0 17/06/10 70.53 18.0 75.75 16.0
Kazcat B1 5,000 10.0 2.4 27.00 86.7 30/07/10 19.00 113.9 45.00 52.9
Oilan Ltd.B1 500 13.0 0.6 94.61 18.5 21/01/10 N/A N/A N/A N/A
RG Brands B4 1,500 8.0 1.0 94.14 14.0 07/07/10 93.60 15.0 95.36 13.0
RG Brands B5 1,500 8.0 2.2 97.60 9.0 25/01/10 98.01 9.0 102.01 7.0
RG Brands B6 2,000 8.0 4.2 78.20 15.0 15/06/10 76.08 16.0 81.32 14.0
AnmaTtbiTemip Bl 2,000 12.0 2.2 N/A N/A N/A 102.10 10.9 104.30 9.8
AnbTep ®uHaHcbl B1 2,500 9.5 1.1 98.83 10.0 24/12/08 N/A N/A N/A N/A
Anbda-baHk B2 3,000 12.0 0.6 102.92 8.0 25/05/10 101.68 9.0 102.85 7.0
ActaHa a3 Cepsuc Bl 289 0.0 0.5 N/A N/A N/A N/A N/A N/A N/A
ActaHa-Heas B2 10,000 15.0 3.3 33.50 66.9 13/07/10 N/A N/A 60.00 36.9
ActaHa-®uHaHc B10 500 7.5 6.2 81.73 11.0 08/10/08 N/A N/A N/A N/A
ActaHa-®uHaHc B11 10,000 7.5 6.2 83.75 10.9 28/10/09 N/A N/A 65.93 16.5
ActaHa-®uHaHc B12 8,000 7.8 8.7 67.56 14.0 07/07/09 N/A N/A 92.87 9.0
ActaHa-®uHaHc B22 10,000 11.0 8.1 99.96 11.0 12/12/08 N/A N/A N/A N/A
ActaHa-®uHaHc B8 500 6.0 0.8 53.00 44.0 21/05/09 N/A N/A 84.65 29.3
ActaHa-®uHaHc B9 9,000 8.0 10.8 10.00 80.1 20/11/09 N/A N/A 88.16 9.8
ATOBaHk B4 4,500 8.5 4.3 98.17 9.0 12/05/10 98.22 9.0 105.49 7.0
BaHk LlenTpKpeant B12 5,000 9.0 0.4 100.88 7.0 12/07/10 100.38 8.0 101.18 6.0
BaHk LlenTpKpeaut B17 5,000 8.5 1.8 99.64 8.7 15/06/10 97.58 10.0 100.80 8.0
BaHk LlenTpKpeant B19 6,000 11.0 7.9 99.98 11.0 30/07/08 99.98 11.0 111.13 9.0
Bank LUeHTpKpeanT B23 10,000 11.0 14.3 N/A N/A N/A 107.50 10.0 125.28 8.0
BTA BaHk B5 20,000 7.0 5.4 30.54 36.0 10/01/10 N/A N/A 30.54 38.2
BTA BaHk B7 125,000 7.0 25.9 23.33 30.0 05/03/10 N/A N/A 88.86 8.0
BTA BaHk B9 100,000 11.0 7.9 100.02 11.0 11/09/09 N/A N/A 99.98 11.0
BTA WnoTeka B12 1,000 7.0 6.0 46.46 22.0 25/03/09 N/A N/A N/A N/A
BTA Wnoteka B13 1,000 7.0 6.4 39.48 25.0 19/03/09 N/A N/A N/A N/A
BYPJIMHFASCTPOM B1 3,000 10.0 2.0 92.86 13.0 27/08/09 N/A N/A N/A N/A
Bocrokmalwzasoa Bl 2,000 14.0 4.3 96.61 15.0 18/02/10 96.84 15.0 103.18 13.0
EBpasuiickuii 6aHk B6 5,000 11.0 5.1 99.67 11.1 13/01/10 103.89 10.0 112.32 8.0
EBpasuiickuii 6aHk B9 35,000 13.0 1.2 N/A N/A N/A 116.31 9.0 125.79 7.0
Ka3 NnoteuHas Ko B11 5,000 6.9 4.7 81.78 12.0 24/06/10 76.13 14.0 82.07 12.0
KasArpo®uHaHc B2 10,000 13.0 3.6 N/A N/A N/A N/A N/A N/A N/A
KasaxcraH Karasbl B4 12,000 12.0 3.1 103.75 10.8 30/10/09 N/A N/A 105.94 9.7
KasuHBectbaHk B4 12,000 10.0 0.5 N/A N/A N/A N/A N/A N/A N/A
KasunHeectbank B3 6,100 10.0 0.0 99.98 10.3 30/07/10 99.91 12.0 99.99 10.0
Kaskommepu UHBecT B1 4,000 8.0 0.1 94.26 16.0 24/11/09 99.00 18.0 99.19 16.0
Ka3sMyHarilas HKo B1 190,000 5.0 33.9 N/A N/A N/A N/A N/A N/A N/A
Ka3sMyHawilra3 HKo B2 120,000 )72 9.3 N/A N/A N/A N/A N/A N/A N/A
Ka3s MinoteyHas Ko B18 5,000 11.0 2.3 97.94 12.0 07/07/10 96.04 13.0 99.97 11.0
Kap 3aBog Ac6 M3a B2 1,500 10.0 1.3 71.32 36.1 28/05/10 N/A N/A 98.81 11.0
Kaparanapl Xapbik B1 700 14.0 0.4 84.00 69.1 29/07/10 70.00 156.3 87.00 56.4
KOMBUCHAB B1 2,500 15.0 2.9 2.43 500.0 23/12/09 N/A N/A N/A N/A
KoHaeHcaT B1 3,000 8.8 1.4 31.99 143.3 21/07/10 33.35 246.6 33.88 241.0
KCMK-2 B1 1,500 12.0 0.4 95.35 16.0 07/09/09 N/A N/A N/A N/A
JTOTMKOM B2 1,700 11.0 3.4 99.97 11.0 13/05/10 99.98 11.0 105.76 9.0
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MaHruc Pacn 3nekt Ko B2 500 13.0 0.1 101.23 5.0 25/06/10 100.41 6.0 100.54 4.0
MaHruc Pacn 3nekT Ko B3 700 12.0 1.3 103.55 9.0 15/07/10 102.83 9.5 105.33 7.5
MaHruc Pacn 3nekt Ko B4 500 12.0 1.7 107.09 8.0 06/05/10 105.40 8.5 108.79 6.5
MaHruc Pacn 3nekt Ko B5 800 16.0 2.5 113.49 10.0 30/06/10 113.13 10.0 118.01 8.0
HapoaHbiii 6aHk B13 5,000 13.0 8.3 115.00 10.3 10/03/10 113.55 10.5 126.30 8.5
HapoaHbii 6aHk B7 4,000 7.5 4.4 98.15 8.0 07/07/10 92.91 9.5 99.99 7.5
HapoaHbiii 6aHk B9 3,000 7.5 4.9 92.88 9.3 22/04/10 90.44 10.0 97.99 8.0
HICK KasCrpoiiCepsuc B1 3,000 9.0 0.5 98.24 12.0 02/07/10 98.47 12.0 99.48 10.0
HypbaHk B5 5,000 7.5 5.8 81.29 12.0 16/06/10 81.55 12.0 89.17 10.0
HypbaHk B7 10,000 11.0 3.3 106.53 9.0 20/11/09 105.52 9.0 111.47 7.0
OPJA kpeaut B2 1,500 12.0 2.5 91.92 16.0 30/07/10 91.92 16.0 95.86 14.0
MNABJIOJAPSHEPIOC B1 2,000 9.0 0.4 95.11 14.0 24/11/09 98.09 14.0 98.84 12.0
Mpoa KoHTpakT B3 15,000 10.5 2.5 103.46 9.0 02/06/10 101.08 10.0 105.57 8.0
Mpoa KoHTpakT B2 15,000 8.0 2.6 99.93 8.0 14/07/10 97.67 9.0 102.26 7.0
TemipbaHk B13 8,000 9.0 1.7 88.38 15.0 03/12/09 N/A N/A 99.98 8.0
TemipbaHk B14 6,000 9.5 5.7 102.47 9.0 09/07/09 N/A N/A 99.98 8.0
TEMA Ko. B1 1,000 11.0 0.0 89.94 16.0 14/02/08 N/A N/A N/A N/A
LieHTp-A3 Ton-JHepr Bl 20,000 12.5 8.3 88.23 15.0 01/07/10 88.27 15.0 92.71 14.0
LiecHa-AcTbik B1 3,000 9.0 1.4 94.08 12.6 20/01/10 N/A N/A N/A N/A
LiecHabaHk B2 3,000 9.0 2.0 92.87 13.0 07/07/10 89.85 15.0 93.08 13.0
LiecHabaHk B4 3,000 8.0 0.9 97.14 11.0 04/06/10 97.53 11.0 99.16 9.0
LiecHabaHk B7 4,000 7.5 16.9 100.00 7.5 14/07/10 83.31 9.5 99.99 7.5
Skubactys FP3C-1 B1 10,000 12.0 4.4 101.54 11.6 05/02/10 103.40 11.0 110.72 9.0
SKOTOH+ B1 1,000 10.0 1.2 93.01 14.7 20/01/10 N/A N/A 94.49 15.1
SkenmbaHk KasaxctaH Bl 10,000 9.0 3.3 93.54 11.4 28/06/10 77.32 18.5 81.51 16.5
OkcnmbaHk KasaxcTtaH B2 10,000 9.0 1.8 97.06 10.7 28/06/10 85.61 18.5 88.39 16.5

*/laHHble o goxogHoctn Ha 30/07/2010

UcTouHmk: KASE
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Mnasatouwjasa ctaBkKa
Delta Bank B1 3,000 11.0 2.2 64.10 34.0 28/07/10 62.05 36.0 64.16 34.0
JPMorganE1l 1,320 10.4 5.5 103.68 8.9 23/07/10  105.30 -0.9 114.26 -2.2
Kaspi Bank B4 7,000 8.3 0.8 95.02 14.0 17/06/10 94.85 15.0 96.34 13.0
Kaspi Bank B5 3,500 6.8 1.5 87.74 16.0 30/06/10 88.69 17.0 91.04 15.0
Kaspi Bank B7 5,000 9.6 7.8 76.83 13.1 04/06/10 83.55 13.0 92.74 11.0
Kazakhtelecom B2 45,500 9.4 )72 N/A N/A N/A N/A N/A N/A N/A
Kaztranscome B2 45,500 10.0 9.2 91.90 N/A 14/01/10 95.79 11.0 99.09 9.1
SAT & Co B1 15,000 8.8 4.4 95.94 10.0 27/07/10 95.78 10.0 102.92 8.0
VITA B5 6,000 9.7 2.8 14.07 122.0 30/07/10 13.73 124.0 14.07 122.0
ABON Komnanu B1 9,000 7.2 2.4 57.23 36.0 21/07/10 57.52 36.0 59.52 34.0
Arpap kpeaut ko B1 3,000 8.1 2.0 95.28 9.3 28/07/10 94.07 10.0 95.82 9.0
AcTaHa-OuHaHc B15 8,000 12.0 12.6 114.66 10.0 02/09/09 N/A N/A 77.50 11.6
AcTaHa-OuHaHc B16 30,000 9.4 12.8 50.17 25.0 22/01/10 N/A N/A 95.76 10.0
AcTaHa-OuHaHc B23 5,000 12.0 1.1 104.25 9.4 05/11/09 N/A N/A 102.66 9.4
AcTaHa-OuHaHc B24 5,000 12.0 3.1 107.13 10.0 18/02/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B4 2,000 9.9 0.8 18.69 157.0 11/08/09 N/A N/A 100.30 9.5
AcTaHa-OuHaHc B6 2,000 9.2 1.9 11.54 145.5 10/09/09 N/A N/A 99.52 9.5
AcTaHa-OuHaHc B7 8,000 8.0 4.9 19.28 66.0 06/08/09 N/A N/A 72.78 17.7
ATtamekeH-Arpo B2 11,000 17.0 8.0 104.50 9.2 02/06/10  104.46 9.2 116.82 7.2
ATOBaHk B5 13,000 10.9 1.8 102.11 8.0 14/06/10  101.97 8.0 105.41 6.0
ATOBaHk B6 13,000 10.0 3.6 97.46 8.0 14/06/10 94.59 9.0 100.61 7.0
ATOBaHk B7 15,000 8.7 1.3 100.73 8.1 01/07/10  101.70 7.3 104.14 5.3
BaHk LeHTpKpeanut B10 3,000 10.0 5.2 84.78 11.7 19/03/10 87.72 11.5 95.15 9.5
BaHk LleHTpKpeanut B11 2,000 8.2 5.4 89.15 12.5 04/12/09 94.59 9.5 103.05 7.5
BaHk LleHTpKpeauT B13 4,000 10.5 5.7 83.80 11.7 19/03/10 92.72 10.0 101.33 8.0
BaHk LleHTpKpeaut B14 5,000 10.0 6.2 88.06 11.0 28/07/10 84.12 12.0 92.26 10.0
BaHk LleHTpKpeaut B15 3,000 10.0 6.7 102.31 9.3 29/06/09 94.10 9.5 104.15 7.5
BaHk LleHTpKpeaut B18 5,000 8.2 12.3 99.95 13.0 14/09/09 94.09 9.0 109.80 7.0
BaHk LleHTpKpeaut B20 3,500 8.4 13.3 93.34 8.0 04/12/09  103.22 8.0 121.74 6.0
BaHk LeHTpKpeaut B22 12,000 12.0 9.3 N/A N/A N/A 118.64 9.0 133.80 7.0
BaHk LleHTpKpeaut B4 2,000 10.1 1.1 99.66 9.0 27/07/10 99.66 9.0 101.83 7.0
BaHk LleHTpKpeaut B6 1,300 8.7 4.4 95.42 10.0 21/07/10 88.92 12.0 95.44 10.0
BaHk LeHTpKpeaut B7 2,000 8.2 4.8 96.87 9.0 09/07/10 87.99 11.5 95.03 9.5
BaHk LleHTpKpeaut B8 2,000 9.3 5.0 90.56 11.7 19/03/10 91.74 11.5 99.20 9.5
BaHk LeHTpKpeant B9 4,500 8.3 5.0 97.17 9.0 07/07/10 95.27 9.5 103.30 7.5
BaTbic TpaH3uT B1 18,830 9.2 8.7 94.00 10.2 19/01/10 95.00 8.6 107.47 6.6
BTA BaHk B3 7,500 9.4 3.3 35.57 47.0 13/08/09 N/A N/A 103.93 8.0
BTA BaHk B4 14,000 9.2 3.9 8.50 140.4 07/12/09 N/A N/A 103.90 8.0
BTA Unoteka B1 500 10.0 0.4 87.00 25.0 24/12/09 N/A N/A 106.00 -4.6
BTA Unoteka B11 10,000 8.1 6.0 45.78 25.0 05/02/10 N/A N/A N/A N/A
BTA UnoTeka B14 10,000 7.3 3.7 45.00 30.6 04/03/10 N/A N/A N/A N/A
BTA Unoteka B16 14,000 7.5 7.7 27.20 34.5 03/12/09 N/A N/A N/A N/A
BTA UnoTeka B2 1,500 7.3 4.2 41.00 37.2 29/07/10 33.00 45.5 80.00 15.1
BTA Unoteka B3 2,000 6.8 1.4 74.50 31.9 20/07/10 41.00 91.5 80.00 26.2
BTA Unoteka B5 4,000 8.1 4.8 50.00 27.5 26/07/10 36.00 38.1 75.47 15.6
BTA Unoteka B7 4,000 7.8 1.9 45.00 58.6 29/07/10 42.00 63.7 N/A N/A
BTA UnoTeka B8 7,000 7.8 3.1 45.00 39.6 16/06/10 32.00 57.4 80.00 16.4
BTA Unoteka B9 4,000 7.4 5.6 99.90 7.4 16/07/10 N/A N/A 100.00 7.4
[JIOTYP B2 9,000 8.4 1.6 106.57 7.6 23/04/09 N/A N/A N/A N/A
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Hlonrosoit 06nem Kynou. | Cpok ao MocnepHas capenka Tekywui cnpoc* npe:?::)y:::ue*
e Bbinycka, craoaka, noraw-s, e, e,
MJIH Tr. %o roabl Llena % Aarta Llena % Llena Aox-Tb, %

[JaHabaHk B1 1,000 8.8 0.4 N/A N/A N/A N/A N/A N/A N/A
[anabaHk B2 3,000 8.7 0.7 N/A N/A N/A N/A N/A N/A N/A
[enT-Jltoke Bl 500 13.9 0.3 73.68 49.8 10/09/09 N/A N/A N/A N/A
[ocxaH TeMunp xonbl B1 30,000 8.9 18.0 76.89 12.0 19/03/10 N/A N/A 104.24 8.4
EBpasuiickuii 6aHk B2 3,000 7.5 1.4 100.97 6.9 13/01/10 100.74 6.9 102.26 5.7
EBpasuiickuii 6aHk B3 10,000 9.7 2.7 91.81 12.0 15/07/10 91.92 12.0 96.29 10.0
EBpasuiickuit 6aHk B4 10,000 7.9 4.1 89.65 11.0 31/05/10 93.07 10.0 99.64 8.0
EBpasuiickuii 6aHk B5 10,000 8.6 13.1 72.33 13.0 16/11/09 113.56 7.0 134.26 5.0
EBpasuiickuii 6aHk B7 5,000 11.0 8.5 N/A N/A N/A N/A N/A N/A N/A
EBpasuiickuit 6aHk B8 15,000 13.0 13.2 122.41 10.0 28/08/09 82.87 9.5 89.78 8.5
EPKA B1 2,500 10.0 3.3 N/A N/A N/A 99.97 10.0 105.65 8.0
Ka3 NnoteuHas Ko B17 10,000 6.5 5.9 73.71 14.5 29/07/10 69.14 16.0 75.33 14.0
Ka3 NnoteyHas Ko B12 5,000 705 6.7 71.35 12.0 07/12/09 71.07 14.0 78.35 12.0
Kas UnoTeuHas Ko B16 5,000 6.8 6.5 92.32 9.0 07/12/09 85.08 10.0 94.08 8.0
Kas UnoTeyHas Ko B19 5,000 10.8 3.0 100.50 10.0 24/06/10 97.07 12.0 102.00 10.0
Kas WnoTeuHas Ko B2 3,000 8.0 3.2 86.44 13.0 20/04/10 83.91 14.5 88.49 12.5
Kas UnoTeyHas Ko B3 5,000 8.2 3.7 84.70 13.5 24/06/10 83.76 14.0 88.95 12.0
Ka3 WnoteuHas Ko B4 5,000 7.7 3.7 84.03 13.0 22/04/10 81.13 14.5 86.18 12.5
Ka3 MnoTteyHas Ko B6 5,000 7.6 0.7 96.57 13.0 27/07/10 96.01 14.0 97.22 12.0
Kas WnoTeuHas Ko B7 5,000 7.3 1.2 93.93 13.0 27/07/10 92.97 14.0 94.99 12.0
Kas UnoTeuHas Ko B8 5,000 7.3 4.2 72.01 16.8 30/06/10 79.34 14.0 84.90 12.0
KasArpo®uHaHc B1 3,000 8.5 1.4 98.99 9.2 04/06/10 99.99 8.5 102.65 6.5
KasaxcraH Karasel B2 3,500 7.7 0.7 75.19 31.0 02/09/09 N/A N/A 61.40 98.3
KasaxcraH Karasbl B3 3,500 9.1 3.1 65.38 24.2 15/07/10 N/A N/A 97.54 8.6
KasuHBecTbaHk Bl 1,250 8.0 2.3 92.96 11.3 20/05/10 94.58 12.0 98.54 10.0
KaskommepubaHk B4 7,000 8.9 4.6 93.15 10.0 07/05/10 86.72 12.0 93.41 10.0
KaskommepubaHk B5 5,500 7.7 5.1 95.45 8.8 18/06/10 84.93 13.4 92.08 11.3
KaskommepubaHk B6 10,000 7.5 7.1 100.00 9.5 07/06/10 89.46 11.7 98.97 9.7
KaskommepubaHk B7 10,000 9.0 8.3 94.08 10.1 30/04/10 94.43 10.0 105.95 8.0
KaskommepubaHk B8 10,000 9.0 8.7 88.79 11.0 18/05/10 84.01 12.0 94.24 10.0
Ka3sMyHawilra3 HKo B3 248,650 7.0 2.9 N/A N/A N/A N/A N/A N/A N/A
KA33KCIMOPTACTbIK B1 4,000 9.1 0.8 106.97 8.9 30/06/06  100.80 8.0 102.34 6.0
KA33KCIMOPTACTbIK B2 6,000 8.0 0:9 93.87 12.5 21/04/10 98.71 9.5 100.42 7.5
KezeHTpaHccepsuc 5,000 8.6 1.7 86.00 18.5 21/07/10 84.00 20.3 89.00 16.3
KCMK-3 B1 1,300 8.7 1.6 47.35 50.0 14/09/09 N/A N/A 85.84 20.4
KCMK-3 B2 1,300 9.7 2.3 54.06 41.3 28/05/10 N/A N/A 81.01 20.6
JIOTMKOM B1 1,900 7.7 0.1 97.77 28.0 22/07/10 98.19 28.0 98.36 26.0
HapoaHbliit 6aHk B10 5,000 7.9 5.3 90.88 10.2 02/07/10 90.98 10.2 98.93 8.2
HapoaHbliit 6aHk B11 4,000 6.0 5.7 90.50 10.0 12/07/10 90.56 10.0 99.08 8.0
HapoaHbliit 6aHk B12 10,000 8.0 7.2 94.60 10.3 15/04/10 93.52 10.5 103.69 8.5
HapoaHbin 6ank B14 5,000 13.0 8.3 101.81 7.5 02/07/10 101.40 12.7 101.94 12.6
HapoaHbin 6aHk B8 4,000 9.8 4.7 84.43 13.0 27/01/10 95.51 9.5 103.10 7.5
Hyp6aHk B6 5,000 7.4 4.5 95.96 14.0 03/11/09  113.83 4.0 123.05 2.0
Opaabacel B2 12,000 8.0 1.3 14.48 172.6 30/11/09 N/A N/A N/A N/A
OpHek XXI B1 4,000 10.1 0.1 41.19 82.0 28/01/09 N/A N/A N/A N/A
POCA B2 1,800 9.4 0.8 95.87 13.5 10/09/09 N/A N/A N/A N/A
C6epbaHk Poccuu B3 3,000 9.2 1.2 100.28 8.0 26/04/10  100.21 9.0 102.58 7.0
CBSA3bMOHTaX 3,000 11.6 3.1 N/A N/A N/A N/A N/A N/A N/A
TemipbaHk B10 4,500 6.8 6.3 78.98 13.0 02/07/09 N/A N/A 101.81 7.8
TemipbaHk B11 4,000 6.8 11.3 99.99 9.0 03/11/09 N/A N/A 99.98 8.0
Temipbank B17 6,000 8.4 6.7 73.33 14.0 27/11/08 N/A N/A 100.00 8.0
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TemipbaHk B4 5,000 9.0 4.9 93.71 9.0 12/01/06 N/A N/A N/A N/A
TemipbaHk B6 4,000 6.8 2.4 43.44 47.4 17/06/10 N/A N/A 80.43 10.9
TemipbaHk B7 3,000 8.5 4.8 99.00 10.5 21/10/09 N/A N/A 99.98 8.0
TemipbaHk B8 3,500 8.5 1.8 104.44 8.7 23/08/06 N/A N/A 99.98 8.0
TeMipnunauHr Bl 500 11.0 1.7 78.08 26.0 16/07/10 78.48 26.0 80.72 24.0
TopT-Kyapbik B1 2,000 11.0 1.3 106.28 7.0 22/02/10  104.75 8.1 107.22 6.1
Xumdapm B2 3,000 11.0 2.7 N/A N/A N/A N/A N/A N/A N/A
LiecHabaHk B5 3,000 8.1 32 77.63 16.0 29/07/10 73.00 18.0 77.65 16.0
LlecHabaHk B6 4,000 8.1 5.4 78.10 14.0 16/07/10 78.20 14.0 84.86 12.0
Skcumbark Kas B3 10,000 9.0 4.9 85.54 13.0 30/06/10 96.16 10.0 104.02 8.0

*/laHHble o goxogHoctn Ha 30/07/2010

UcTouHmk: KASE
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KasaxctaHckasa ¢poHaoBas Gupxka
Konanne I;.Il::l’;. CpenHeB3BelwleH. | U3amMeHeHne | O6beM ToproB | PbiH. kan. | HaumeHbw. | HamBbicw.
(KZT) LeHa 3a Hex 3a Hep ) * (MnH KZT) (MnH $) 3a 52 Hea. | 3a 52 Hep.

"PT Xonaunur" p
Delta bank 1500 1500.00 1.1 46.4 1500 2000
ENRC PLC 2075 2075.00 3.21 0.5 17695.9 1800 2800
Kaspi Bank 3489 448.2 3489 4284
Kaspi Bank p 409 1.2 409 1676
KAZAKHMYS PLC 2800 2747.59 9.44 32.4 8436.2 2100 3652
Kazcat 1 0.89 3.6 8.6 1 7
KazTransCom 2900 2900.00 79.4 45.8 2350 6600
KazTransCom p 800 0.6 800 880
SAR & Companyp
SAT & Company 71 71.10 0.01 5.4 470.9 70 74
SKY SILK
A3U14 ABTO 175450 116.2
AkTiob6 3aBoa HedT obopya 1089 4.3 1089 1089
AnbsiHC BaHk 800 51.1 750 1499
AntoMuHui Kas 1600
AntomMuHuii Kas p 48
AcTtaHa-HeaBM>XMMOCTb 12000 79.5
ActaHa-®uHaHc 17500 547.0 16000 17500
AcTtaHa-OuHaHC p 22138 282.2 22138 22728
AT®BaHk 11644 1852.2 4000 24000
AT®OBaHKk p 5460 412.2
Bank UeHTpKpeanTt 560 537.44 3.72 293.8 483.3 365 955
BTA BaHk 540 544.83 0.1 120.2 350 4250
Benukasa CreHa 145000 11.8 145000 267300
[NaHabaHk 400 5.3
3AHTAP 1250000 28828.5 1000000 1250000
Kas Aunctpub Ko 5000 17.4
KasaxTenekom 14500 14838.88 -1.04 57.8 1048.9 11800 23000
KazaxTenekom p 7425 7404.34 2.00 1.3 19.8 6000 9900
KasuHBecTbaHk 175 79.8 152 190
KaskoMmepubaHk 375 375.33 2.84 17.7 1427.6 325 740
KaskommepubaHk p 209 172.7 90 341
KaszMyHaiilras 17650 18431.08 9.16 29.6 8207.9 16010 24300
Kasxpom 11800
Kasxpom p 2000
KaHT 3922 179.0
Kommeck - Omip B1 5400 4.4 4000 9900
JloHAOH-ANMaTbl 8500 84.4
MaHruc Pacn dnekT Ko 1000 13.1 910 2100
MaHrucraymyHairasp 5100 36.8 3593 6000
HapoaHbivi 6aHk 310 305.71 -0.46 2.6 2012.0 160 400
HapoaHbii 6aHK p 186 186.00 0.0 129.3 123 186
Hyp6aHk 19500 408.7 17000 21500
Opgaabacsl 1480 26.3 450 1480
Opgaabacebl p 550 2.7 550 550
OpHek XXI 8 41.8
NMABNOAAPSHEPITOCEPBUC 880 64.9 880 880
Paxat 1300 1300.00 1.3 31.0 1100 1300
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POCA 686 22.3 666 686
POMUKC-P 5 22.1
CEHMM-BAHK 1100 10.9 1100 1100
CHIC - AkTobemyHaliras p 28500 18000 28500
Cymbe 300000 361.6
Temip6aHk 955 120.6 955 1051
TeMmipbaHk p 200 6.6 200 500
TeMipansuHr 1445 14.9 1445 1573
Yctb-KaMm Tutan-MarH Ko 29000 373.0
YcTb-Kam TutaH-MarH Ko p 4500 3.2 4400 5500
Xanblk - KazaxuHcTpax 41030 75.9 28640 41030
Xumdapm 1010 35.1 880 1950
Xumdapm p 700 0.6
LlecHabaHk 970 86.7 800 1078
LlecHabaHk p 865 14.3 865 900
LLbIMKeHT MyHai OHiM 2841 75.2
SKOTOH+ 14118 8.7
OkecumbaHk KasaxcrtaH 770 45.9 550 800
OkcMMbaHK KasaxcTaH p 1045 13.8 1045 1140

*/laHHble Ha 30/07/2010
UcTouHmk: KASE
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MexayHapoaHble (poHAOBbIe BUPXKU

Alhambra Resources
Aurum Mining
Avocet Mining

BMB Munai
Cameco Corp
Cameco Corp
Caspian Holdings
Caspian Oil & Gas
Caspian Services
Centerra Gold
Chagala Group
Dragon Oil
Eurasian Minerals
Eurasian Natural Res
Frontier Mining
Halyk Savings Bank
Ivanhoe Mines
Ivanhoe Mines
Kazakhmys
Kazakhstan Kagazy
Kazkommertsbank
Kazmunaigas E&P
Kentor Gold

Kryso Resources
Max Petroleum
Orsu Metals

Orsu Metals

Oxus Gold

Roxi Petroleum
Steppe Cement
Sunkar Resources
Tethys Petroleum
Uranium One
Victoria Oil & Gas
Xtract Energy
Zhaikmunai

Zincox Resources

CAD
GBp
GBp
uUsD
UsD
CAD
GBp
AUD
UsD
CAD
UsD
GBp
CAD
GBp
GBp
uUsD
UsD
CAD
GBp
uUsD
UsD
uUsD
AUD
GBp
GBp
CAD
GBp
GBp
GBp
GBp
GBp
CAD
CAD
GBp
GBp
uUsD
GBp

0.46
15.50
123.25
0.58
25.49
26.18
0.53
0.01
0.29
12.97
3.30
427.3
1.81
906.5
5.63
8.15
17.76
18.14
1216.0
0.21
5.00
19.56
0.09
16.50
10.25
0.19
11.25
5.88
7.63
47.50
18.50
1.48
2.79
3.20
1.55
7.40
38.50

25

w wohrN

w = BN

29

216
191,632
135
57,370
49,258
5,688

4

1

9,010
n/a
135,217
13
1,625,114
5,116
972
46,467
21,912
3,238,597
n/a

935
10,406
173
31,375
23,833
4

61
3,136
10,937
28,905
8,088
295
36,383
12,862
4,146
74

90

36

12
380
30
10017
10005

11
15
2966
70
3453
65
18321
81
2666
8668
8609
10215
21
1948
8241
31
41
71
29
28
37
50
115
46
270
1594
72
21
1369
47

1038
530
38
-58
48
24
-16

16
192
267
168

65
175

3028
160
558
455
426

-29
-33

55
105
371
331

90
157

144
67
118
164
56
-12
12
169
27

355

152

120
109

244

0.1
9.4
64.0
0.6
20.7
21.6
0.3
0.0
0.2
6.2
1.3
322.0
1.1
731.0
4.4
5.0
7.4
8.0
803.5
0.1
4.2
17.7
0.1
6.3
9.0
0.2
10.5
5.8
5.1
39.0
13.0
0.4
2.0
2.6
1.0
4.3
35.0

0.62
15.75
140.0

1.50
33.74
35.00

3.05

0.02

0.80
15.10

5.00

508
2.80
1276
11.50
11.26
18.94
18.99
1634

1.20
10.00
27.89

0.19
17.00
27.25

1.00
46.25
16.25
14.25

95.5

47

2.18

3.65

7.00

5.03

9.00

79.0

Venture
London
London

NYSE Amex
New York

Toronto

London
ASX

OTC BB
Toronto
London Intl
London

Venture
London
London

London Intl
New York

Toronto

London
London Intl
London Intl
London Intl

ASX

London

London

Toronto
London
London
London
London
London

Toronto

Toronto
London
London

London Intl

London

3HayeHus B BantoTe KOTUPOBKW, €C/IM He YKa3aHo nHoe
UctoyHuk: Bloomberg, Halyk Finance
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Eeredenvrivii 0630p 3 aszyema 2010 e.

AO «Halyk Finance» (aanee - HF), noyepHsis opraHmsaums AO «HapoaHbi 6aHKk KasaxcTaHa».

HacTosiwas ny6nmkaumss HOCUT WCKIOYUTENBbHO WMHQOPMaUMOHHBIA XapaKTep W He SBNASeTCS MpeasioXXeHUeM wnu
nonbITKOW CO CTOpoHbl HF KynuTb, NpoaaTb WAM BCTYNMUTb B UHYIKO CAENKY B OTHOWEHWUM KaKUX-NM60 LEeHHbIX bymar u
MHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpPble B HacTosiWeln nybamMkauum MOXEeT CoAepXaTbCsa CCblsika, NpeaocTaBuTb
Kakne-nmbo WHBECTULMOHHbIE peKoMeHAauMn Wnn ycnyru. YkKasaHHble npeanoXxXeHuss MoryT ObiTb HanpaBfeHbl
WCKJII0YMTENIbHO B COOTBETCTBUM C TpeboBaHUAMM NPMMEHMMOro 3akoHoAaTeNbCcTBa. HacToawas nybnankaumst ocCHoBaHa
Ha WHdOpMaUMK, KOTOPYI Mbl CYMTAEM HAAEXHOW, OAHAKO Mbl He YyTBEpXAaeM, 4YTO BCe MNpUBEAEHHble CBeAeHUSs
abCcontoTHO TOYHbI. [pM 3TOM, OTMEYaeM, YTO Npolias AOXOAHOCTb HE ABMSETCS MokasaTesneM A0XOAHOCTU MHBECTULNMN
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTU 3@ UCMOJMIb30BaHWE KMEHTaMn MH(OpMaLmn, coaepXxalenca B HacTosaLwen
nybnvkaumMm, a TakXe 3a CAENKM M onepaumum C UEeHHbIMM 6yMaramMum M MHbIMKU (DUHAHCOBBIMWM WHCTPYMEHTaMu,
ynoMuHaloWwnuMmucs B Hel. Mbl He 6epeM Ha cebss o06s3aTenbCTBO perynsipHo o6HOBASTb MHMOpMauuto, KoTopas
COAEPXMUTCS B HacTosiwen nybnukaumm WAM UCNpaBisTb BO3MOXHble HeToyHocTW. HF, ero addwunmpoBaHHble M
OO/MKHOCTHbIE Nnua, NapTHEpPbl U COTPYAHWKM, B TOM 4MCie NMua, yyacTByllMe B MOAFOTOBKE W BbINyCKe 3TOro
MaTepuana, OCTaBAslT 3a cobol npaBO yvyacTBOBaTb B cCAeflkaX B OTHOWEHWM YMNOMMHAKLWMXCA B HacToswen
nybnMkaumMm uUeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. TakXe OTMEeYaeM, 4YTO Ha UeHHble byMarum u uHble
(dUnHaHCOBbIE MHCTPYMEHTbI, paccMaTpMBaeMble B HacToswer nybaMkaumMm 1 HOMUHMPOBaHHbIE B MHOCTPAHHOM BasntoTe,
MOryT OKa3sblBaTb B/IMSIHWE OBMEHHble KypcCbl BantoT. M3MeHeHne 06MeHHbIX KypCOB BasllOT MOXET Bbi3BaTb CHUMXXEHME
CTOMMOCTM WHBECTUUWMIA B YyKasaHHble akTuBbl. Cneayet uMeTb B BMAY, 4YTO MHBECTMpOBaHue B AMepuKaHCckue
Aerno3nTapHble pacrnucku TakXe MNOABEPXEHO PUCKY WM3MEHEHUs 0BMeHHOro Kypca BajlT, a WHBECTUPOBaHWE B
Ka3axCTaHCKMEe LeHHble ByMarm u mHble (PUHAHCOBblIE MHCTPYMEHTbI MMeeT 3HaYUTEeNbHbIA pUCK. B ykasaHHOW cBA3W,
MHBECTOPbl A0 MPUHSATMS peweHnss 06 yyacTuM B caenkax C LUeHHbIMM 6byMaramMuM M MHbIMM  (PMHAHCOBLIMU
MHCTPYMEHTaMM, paccMaTpMBaeMbiMM B HacTosileh nybnmkauuu, [O0/MKHbI NPoOBOAUTH COOCTBEHHOE WccnefoBaHWe
OTHOCUTESIbHO HaZAEXHOCTU SMUTEHTOB AAHHbIX LEHHbIX 6yMar n UHbIX PUHAHCOBLIX MHCTPYMEHTOB.

HacTosiwas uHdopMaumss He npefHasHavyeHa ANns Ny6/IMYHOrO pacnpocTpaHeHus M He MoXeT 6bITb BOCNpoulBeaeHa,
nepefaHa nan onybamMkoBaHa, LEIMKOM MK Mo YacTsaM, 6e3 npeaBapuTenbHONO NMCbMeHHOro paspewenus AO «Halyk
Finance».

© 2010, BCce nNpaBa 3aWMLLEHbI.

Makpo3koHOMMKa ®UHaHCOBbIN CeKTop, A0/IrOBble UHCTPYMEHTbI
CabuTt XakumxaHoB, 7 (727) 244-6541 PomaH Acunbbekos, 7 (727) 330-0160
sabitkh@halykbank.kz romanas@halykbank.kz

MaaunHa KypmaHnranuesa, 7 (727) 330-0157 Onbra MonTtopak, 7 (727) 330-0160
madinaku@halykbank.kz olgapo@halykbank.kz

Hedtb M Fas FopHas NPOMBILWINIEHHOCTb U MeTaJulyprusi
Bypawes MayneH, 7 (727) 244-6538 Tumyp OmoeB, 7 (727) 244-6538
maulenb@halykbank.kz timuro@halykbank.kz

Appec: Bloomberg

Halyk Finance HLFN <Go>

np. Anb-®apabu, 19/1, “bU Hypnbi-Tay”, 36
050013, Anmatbl, Pecnybnnka KasaxcraH
Ten. +7 (727) 259 0467

dakc. +7 (727) 259 0593

www.halykfin.kz

18



