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MakpoakoHOMMKa

BcmynneHue e BTO cHoea 651u3ko

XaHap AnTxaHoBa, MUHUCTP S9KOHOMMUYECKOro pasBUTUS U TOProBn, coobuimna, 4To A0 KOHLA 3TOro roga
OXMAaeT 3aBeplueHust ABYCTOPOHHMX neperosopoB ¢ CLUA, EC u CaynoBckoit ApaBuert OTHOCUTENbHO
BCTynneHmns KasaxcrtaHa B BTO. Bnactm HamepeHbl noanucaTb npoTokon ¢ EC, KpynHenwum TOprosbiM
napTHepoM KasaxcraHa, B OKTsibpe.

o cux nop He AOCTUrHyTa AOrOBOPEHHOCTb MO psAy BOMPOCOB, 3a4eBaloWMX HAUMOHalbHble WMHTEpEeCHI
KasaxcraHa. CLUA 1 EC npocaT pa3pewunTtb CBOMM HaHKaM M CTPaxOBbIM KOMMaHWUSAM OTKPbIBaTb MpsiMble
dunmanbl B KasaxctaHe, a KasaxcTtaH npocuT BBeCTM nepexoaHbin nepuog. CLUA xodeT CHM3UTL
MMMOPTHbIE MOLWWIMHBI MO CeNbCKOXO3SNCTBEHHbIe npoaykTbl, @ EC cumTaeT, uto KasaxcraHy cneayet
CHU3UTb 3KCNOPTHbIE TapUdbl HA MUHEpanbHOE Chipbe.

KasaxcraH nogan 3asBky B BTO ewe B 1996 rogy. K 2006 roay OH BMJIOTHYHO nNpubnmsuncs K
BCTYMJIEHUIO, HO CUMHXpOHM3aums TapudoB ¢ Poccueldr B pamMkax TaMOXEHHOro cok3a OC0XHMMA
neperoBOpHYI0 no3uumnio KasaxcraHa. YneHbl-yyacTHUUBI TaMOXEHHOro coto3a Corflacuaucb BCTynaTb B
BTO no oTAenbHOCTH, HO Ha 06LWKMX YyCIoBMSX, Nocne Toro, Kak Poccua oTkazanacb OT naaHOB BCTYMJeHUs
B BTO eanHbIM TOProBbiM COO30M.

®duHaHcupoeaHue 6r00xemHo20 de¢huyuma 6e3 Eepoobnuzayuti

MpaBuUTENbLCTBO 3akpoeT aeduumT 6toaXeTa B 3TOM rofy 3aMMCTBOBaHWSIMU Ha BHYTPEHHEM pblHKE U Yy
MeXAYHapoAHbIX PMHAHCOBbLIX MHCTYTYTOB, OTKa3aBLUMCh OT M/1aHOB pa3MeLLeHNs eBpoobanraumii.

PaHee B 3TOM rogy npaBUTENbCTBO 3asiBUI0 O CBOEM HAMEPEHWM BbIMYCTUTb €Bpoobnuraumm Ha Cymmy
$500-700 mnH Bo BTOpOM nonoeuHe 2010 roga. Ha npownoi Hegene MuHUCTP pUHAHCOB COOBLMA, YTO
Heob6XxoaAMMOCTb B BbINycke eBpoobnuraumnii mcdyesna nocse Toro, kak BcemupHbii BaHk npepocTtaBun
KasaxcraHy 3aeM B pa3mepe $1 mnpa.

Ha BHYTpeHHeM pblHKE MpPaBUTENLCTBO MoflaraeTcsl Ha NEeHCUMOHHble poHAbI, KOTopble 06a3aHbl AepXaTb
30% oT cBoero noptdens B rocyaapCrBeHHbix 6ymarax. 1o cOCTOsSiHMIO Ha 1 uonNa cymMMa MEHCUOHHbIX
aKTMBOB cocTaensana $13,7 mnpa.

Ha npownon Hepene akuMaT ropoga AsMaTbl COO6WMA O MIaHUPYEMOM pasMeweHun 5-neTHux
MyHULMNANbHbIX obnuraunii Ha cymmy Ao T13 mapa. 4ns nokpbitusa aedbuumta brogxerta ropoga. B 1M
2010 ropa pocTta HanoroBbIX MOCTynaeHun obecneunn npoduumT ropoackoro 6ioaxerta B T73 Mnpa., 4to
Ha 74% Bbiwe aHanornyHoro nepwoga 2008 ropa. Adedwuumnt rocbrogxeta B 1M coctaBun T205 mnpa.,
yBenmumeluncb Ha 115% 3a roga.

MaanHa KypmaHraanesa

BaHku

Axkmuebi xopowux 6aHkoe npodosnkarom yxyowambcsi

B uioHe pons 3aliMOB C NpocpoYkon nnaTexeln 6onee 90 aHer oT 3aliMOB 6pyTTO CHM3MNACh BMepBbie C
2008 roga. donu HepaboTaloWMX KpeaUTOB W MPOBU3UIM TakKxXe CHU3WIMCb. OAHaKO A0S MPOBU3UIA U
Hepabounx KpeamToB AN 6aHKOB, He MOABEPralolWMXCS pPeCcTpyKTypusauuu, Bbipocan. Takmm obpasom,
CHMI)KEHME NMPOBU3MIA N Hepaboumx KpeauToB 6b110, raBHbIM 06pa3oM, BbI3BAHO CMMCAHUAMU NMPOBAEMHBIX
3anmoB B BTA 1 AnbsiHce.

B uioHe uuncTbii goxoa cektopa coctaBun T26 mnapa. Ho, rnaBHbiM 06pa3oM, foxon cTan pe3ynbTaToM
pecTpykTypusaumm B TemnpbaHke, KoTopas npuHecna 6aHky okono T82 mnpa. 4yumctoro goxoaa. foxoa
Xanbik 6aHka coctaBun T8,1 mnpa. B To BpeMsa kak npoBu3uuM BbIpocau Ha T4 mnpa. Kanutan «Xopowmx»
6aHKOB CcHu3MNCA Ha T13 mnpa., B pe3ynbTate yMeHblueHuss kanutana B ATO 6aHke (-T12 wmnpa.),
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Kaskomme (-T9 Mnpa.), a Tak xe 6onee Menkux HaHkax. YacTMUYHO CHWMKeHWe 6blN10 KOMMNEHCUPOBAHO
pOCTOM KanuTtana Xanblk 6aHka (+T8 mMnpa.).

KpynHble 6aHKM B OCHOBHOM CHWXanu CCYAHYI 3340/KEHHOCTb, KpPOMe HeKoTopblXx 6aHKoB, rae
NPOCPOYEHHbIE KPeaAUTbl CHU3UANCb HECMOTPS Ha POCT MPOBM3UA. POCT KpeaAUTOBaHUS B TaKMUX YCNOBUSIX
MOXET OKa3aTbCsl MPOJIOHraunen NPpoCcpPoYEHHbIX 3aliMOB C KanuTanu3saumel NpoLeHToro Aoxoaa.

Mo HacTosileMy HOBOe KpeaAUTOBaHME, MOXO0Xe, OCYyLeCTBAAN0NACb 6aHKaMu BTOPOro 3lesioHa, TakKMMu
kak CutmbaHk, CbepbaHk n HSBC, koTopble yBennumnu ccygHolit noptdens Ha 2-8% 3a mecsy. Cpeaun
COBCeM Mesnkmx 6aHkoB, Hambonee arpeccMBHO CCyAHbIV nopTdenb BbipoC B MeTpokoMe n baHke Kutas,
MOYTU Ha YETBEPTb, HO Ha CEKTOP 3TO He OKasasio 3aMeTHoro addekTa.

Cabut XaknmxaHoB

lNnaHbl o6HoeneHHoO20 TemupbaHKa

B noHeagenbHuk CneuwnannampoBaHHbIn duHaHcoBbIM cyn (COC) AnmaTbl ogobpun pecTpyKTypusauuto
3a40/HKeHHOCT  TeMmipbaHka. Bo BTOpHUWK, npeaceaaTtens npaeneHms 6aHka coobwun, uyTo
pecTpyKkTypmsaumsa cHusuna obssatensctea 6aHka Ha 40% ( T120 wmnpa), B pe3ynbtate 4ero
AKLMOHEPHbIN KanuTan BHOBb CTan nonoxwutenbHbiM (T18,2 mnpa) v yaosnetBopsieT TpeboBaHMsM Mo
AOCTAaTOYHOCTM KanuTtana.

Cyasa no 3asBneHusAM npeacefaTens, rnaBHbIM UCTOYHMKOM OnepauMoHHOro fgoxoaa 6aHka B H6numxkanem
byaylweM cTaHeT BOCCTaHoBieHMe Hepaboumx 3ariMoB. Ha AaHHbIM MOMEHT OHWM cocTaBnawT T156 mnpa
mnn 60% ccyagHoro noptdensa. K koHuy roga obbem HepaboTalolwmx 3aliMOB MIAaHUPYETCS CHU3UTb Ha
20%, 4To No3BONUT BaHKy Nonyuntb T2-3 MapA. onepaumoHHon npmbbinm B 2010 roay. K cepeanHe 2012
roaa, Aons HepaboTalwWnxX KpeanToB A0/MKHa 6bITb CHMXeHa A0 5% oT ccyaHoro noptdens.

BaHK nnaHupyeT akTUBHO PeCcTpyKTYpUpoBaTb 3aliMbl MyTEM CHWMXKEHMUSI MPOLEHTHbIX CTaBOK, YMEHbLUEHMSI
eXeMecCslYHbIX  nfaTexeln, yBeNMYeHWss Cpoka MoralleHusl, cnucaHuin  wTpadoB, MCHONb3ysA
WHAMBUAYANbHbIN NOAX0A ANSt KaXA0ro 3aeMuimka.

KacaTenbHO KpeaAUTHOW MONUTUKKU, BaHK NIaHUPYET COXPAaHUTb HamnpaBfeHHOCTb Ha PO3HUYHbIX KpeauTax,
N BO3MOXHO YBENINMYUT A0S0 KPeAUTOB AS1S Masoro U cpeaHero 6musHeca. baHk Takxe 6yaeT yyacTBoBaTh B
rocyAapCTBEHHbIX NMporpamMMax, B TOM yucie cybcuampoBaHus CTaBOK, KOTopble 6yayT AOCTYNHbI KakK Ans
CYLLECTBYOLWMX, TaK U ANt HOBbIX 3aeMLLNKOB.

Jons BTA 6aHka B pe3yfbTaTe pecTpykTypusauum 6blna cBegeHa npakTudecku Ao Hyns. FocyaapcrBo
KOHTponupyet noytn 80% akunii baHka, octaBwmnecs 20% npuHagiexart KpeamtTopam.

Cabut XakumxaHoB

lMoebiweHue pelimuH2o8 AnbsiHC 6aHka, noOmeepxxdeHue pelimuH208
Ka3suHeecm®b6aHka

Ha npownoi Heaene penTMHroBoe areHTCTBO Fitch MOBbICMNO [ONrOCPOUHLIN peUTUHr AedonTa aMUTEHTA
(«PO2») AnbsiHC 6aHka B MHOCTpaHHOM BantoTe ¢ “RD” (orpaHuyeHHbIn aedonT) oo “B-" u npucsouno
CTabunbHbIM NpoOrHo3. N3meHeHwe pelTvHra nocnenoBano B CBA3WM C OKOHYaHMEM pecCTpyKTypwusauum
AnbsiHC 6aHka. CornacHo 3asBnenHuto Fitch, penTuHr oTpaxkaeT cnaboe kayecTtBO akTMBoB 6aHka,
C/NIOXXHOCTW M3MEHEeHUs1 akueHToB B 6u3Hece 6aHka, cnaboe reHepupoBaHWe [0X04ad, CWIbHYHO
3aBUCUMOCTb OT POHAMPOBAHUSA Ha pbIHKaxX KamnuTasa M OTCYTCTBMSA HAKOMMEHHbIX UCTOPUYECKNX AAHHbIX
nocne 3aBepLUeHNs pecTpyKTypusauum gonra. B Toxe BpemMs NpvHMMaloTCs BO BHMMaHWe npevMyluecTsa
rocyAapCTBEHHOro KOHTpons Hag 6aHKoM.

Moody’s noaTBeEpAWNO AOATOCPOYHbLIN AEMNO3UTHLIN PEUTUHI B MHOCTPAHHOM M HaUWMOHANbHOW BasoTax
KasuHBectbaHka Ha ypoBHe "“B2”, KpaTKOCPOWYHbIN peUTUHr “Not prime”, penTuHr QuHaHCOBOMN
yctonumsoctn 6HaHka “E+”. CornacHo 3asBneHutio Moody’s penTUHIM OrpaHMuYMBalOTCS BbICOKOW
KOHUEeHTpauMen 3aeMLMKOB B KpeaUTHOM M Aeno3uTHOM noptdensax. KpeantHeln noptdenb, COCTOALNIMA
nm3 20 KpynHeMwux 3aeMWMKOB, MpeBbiaeT aKuMoHepHbIn kKanutan Ha 300%, a 20 KpynHenwmx
aenosutopoB dopmupytoT 70% aeno3uTHoro noptdens. TakXe orpaHMYeHWEe Ha PEVUTUHIM HakKnaablBaeT
Hebonblwon pa3mep 6aHka M ero ppaHLWKM3bl, a Takxke cnaboe KadecTBO akTUBOB M HU3KasA NpPUBLINIbHOCTH
6aHka

Onbra lMonTopak
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HedTb

HK KMTI" u Lllenn omeemcmeeHHbIe 3a 006bivy Ha KawazaHe

B cooTtBeTCcTBMM C onepauuoHHoW Mopaenbto CeBepo-Kacnuiickoro npoekta, HK KasMynawlas wu Lenn
KasaxcraH [eenonmeHT bB.B. crann paBHbiMM napTHepamu B kKomnaHum NCPOC. NCOC sasnsetcs
onepatopoM KallaraHCKOro npoekTta, npoBOASAWMM CBOK AeATefNbHOCTb cornacHo CPIMT Cesepo-
Kacnuiickoro npoekta, NCPSA (Tabnuua 1). NCPOC, oT uMeHW onepatopa npoekTa, 6yaeT nmpoBOAWUTb
onepauunii no pobblye M 3KCNayaTauuMm Ha MectopoxaeHun KawaraH. [lpyrve e BuAabl AesATeNbHOCTU
pacnpegeneHbl cneaytowmm obpasom: Eni — ocBoeHWe HaseMHOro komnnekca, Lllenn - ocBoeHMe MOpPCKOro
komnnekca, ExxonMobil - 6ypeHune n knacrepbl 6ypeHus.

Ta6nuua 1. lona y4aCTHUMKOB NpoeKTa

KawaraH (NCPSA) 100%
Shell 16.8%
Exxon Mobil 16.8%
Eni SpA 16.8%
HK KMI 16.8%
Total 16.8%
ConocoPhillips 8.4%
Inpex 7.6%

UcToyHuK: Xanbik ®uHaHC — Bbiryck rno CPI1

Yuactme HK KMIT npu3BaHoO yBenuuuTb posib npasutenbCcTBa KasaxcTaHa B CTpaTerM4yeckoM pasBUTUM
KalwaraHckoro MeCTOpOXAEeHMSl, a TaKXe COAeNCTBOBaTb CBOEBPEMEHHOM peanusauum npoekTa.
N3Bnekaembie 3anacbl MecTopoXaeHus KalwaraH OueHMBalTCs, KaKk MWUHMMYM, Ha YpoBHe 7-9 mnpa
6appeneii. CornacHo nnaHy B 2020 6yaeTr AOCTUIHYT MaKCMManbHbIA YpOBEHb MPOU3BOACTBA, KOTOPbIM
coctasuT 1,5 mnH 6appenei B AeHb, 4TO B ABa pa3a 6osiblle TeKylwero o6bemMa NpoM3BOACTBA CTPaHbI.

TLUO: oyepedHoli wmpagh 3a 3a2psi3HeHue OKpyxarouw,el cpeodbl

Ha npownon Heaene komnaHua TeHrmswesponn 6bina owTpadoBaHa 3a CBEpPX HOPMATUBHOE CXUraHue
rasa. Cymma wrpada cocrasmna $1,4 MaH.

HanoMHMM, B Hayane npowsoro Mecsua KoMmnaHus 6bina 0bBMHEHa B He3aKOHHOM A06blde HedTM Ha
obwyto cymmy $1,44 mnpa. Mo MHeHUO MuUHUCTepcTBa HedTM U ra3a PK, KOMNaHus Hapylwuia KOHTPaKT,
n3Bfekasl cbipbe Ha rnybuHe, npesblWatowen oroBopeHHble nuMnTbl. TLLO yTBep)aaeT, YTo KOMMNaHus
MMeeT MpaBO MPOM3BOAWUTbL WU3BNeYeHMe Ccbipbs 6e3 orpaHuyeHuss no rnybuHe. [JaHHas orosopka, no
cnoBaMm npeacrtasutenen TLWO, HeaBYCMbICNIEHHO NpeAyCMOTpeHa B A0roBope.

Mo WKMpOKO pacrnpoCTpaHEHHOMY MHEHUIO, yBenuyeHuwe aasreHus Ha TWO npasutenbctBoM KasaxcTaHa
NOCNYXMWT pbl4aromM BO3A4eNCTBMSA Ha Llenn, npu BO3MOXHbIX MneperoBopax O npuobpetreHuin aonu B
KapauaraHakckom npoekte (KMO). WeBpoH Bnageet 32,5% akumn KMNO.

OTHoweHue MpaButenbctea PK k TWO 6bno Bceraa 6onee 6naroCKoNHHbIM, Y€M K APYrUM KPYMHbIM
HedTAHbIM NpoekTaM. Tak, TLWO 6blna eanHCTBEHHOM KOMMNaHMen 0CBOBOXAEHHOW OT ynniaTbl SKCNOPTHOM
nownuHbl, Baumaswelrica B 2008 r. HK KMI' Bnageet 20% akunii TWO. TLWO He 6bin ocBo6oOXaeH OT
HEeLaBHO TMPUHATOW CTaBKM SKCMOPTHOM MNOWAWHLI WM 6yaeT nnatutb npumepHo $2,6 3a 6appenb
BbIBO3UMOWN NMpPOAYKLUMKN. DKCNOPTHAsA NOWINHA He ByaeT MMeTb CyLeCTBEHHOro BAUAHMA Ha dMHaAHCOBbIE
nokasaTesin KOMMaHuu.

CtpykTypa cobctBeHHOCTM TLO: 50% - Chevron, 25% - ExxonMobil, 20% - HK KMI', 5% - LUKArco.

MayneH bypalues
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MupoBble pbIHKU
MpoueHTHbIe cTaBkyu, %
KasaxcraH Poccus YkpauHa
CraBka ped. HBK 7,00 CraBka ped. LUb PO 7,75 [Avck ctaska HBY 8,50
KAZPRIME 2,00 MOSPRIME 3,86 YKkp. MexbaHK, cp. cTaBka 2,70
Espona CLIA Benunko6putaHus
CraBka ped. ELB 1,00 JVCKOHT. cTaBka 0,75 MwH. cTaBka 3arimMa 0,50
LIBOR EUR 3M LIBOR USD 3M LIBOR BP 3M
OREUR 3 0,82 ORUSD 3 0,49 © 3 0,74
AnoHus Kutan Kopes

Bas. auck. craBka 0,30 BasoBas craBka 5,31 OduumnansHas ctaska 2,25

Libor JPY 3M 0,24 LLlaHxal MexbaHK. cTaBKa 2,53 KORIBOR 2,66
Uudnauus, % O6MeHHbIN KypcC

1H ir
Crpana 2009 Tfocnen. 1M 12M CrpaHa Tukep Cnotr % ir % dopsapa
KasaxcraH 6.3 VioH 10 0.2 6.8 KasaxcraH USDKZT 147.42  -0.1 -2.2 148.18
Poccus 8.8  WMioH 10 0.4 5.8 poccus USDRUB 30.41  -0.4 -2.4 31.47
Ykpaura 123 MWioH 10 -0.4 6.9  ykpauma USDUAH 7.90 -0.1 2.6 8.37
CLUA 3.8 MoH 10 -0.2 0.8 EgposoHa EURUSD 1.29 -0.2 -9.2 1.29
EsposoHa 0.9  Vion 10 0.0 1.4 Benukobput GBPUSD 1.54 0.8 -6.5 1.54
Benuko6putaHns 2.9 Wion 10 0.1 3.2 dnonus USDIPY 87.46 1.0 -6.6 86.94
Anowuns -1.7  Maii 10 0.1 -0.9  Kurait USDCNY 6.78 0.1 -0.8 6.70
Kuait 1.9  Mwon 10 -0.6 2.9 Kopes USDKRW  1199.1  -0.4 -3.9 1208.38
Kopes 2.8 MioH 10 -0.2 2.6
®DOoHAOBbIE PbIHKU
Mocne

UHpekc A. 1H % ir %

MSCI World 1117 2.5 9.1

KASE 1426 -0.2 33.9

RTS 1449 4.3 48.5

FTSE 100 5313 3.0 16.5

DAX 6166 2.1 17.5

NASDAQ 100 1875 4.0 17.1

S&P 500 1103 3.5 12.9

DJ 10425 3.2 14.9

Nikkei 225 9431 0.2 3.7

Shanghai comp. 2572 6.1 -22.7

KOSPI 1758 1.1 17.5
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ToBapHble PbIHKMN

Tosap, USD En Cnot 1H%
Brent 6H 76.6 0.7
Menb MT 7,008.0 8.3
CsuHew, MT 1,958.0 11.8
LnHk MT 1,879.2 6.1
Hukens MT 20,281.0 7.4
ANIOMUHUI MT 2,009.8 2.6
YpaH GyHT 43.9 6.4
®deppocnnasbl MT 2,866.0 0.0
Cranb MT 449.5 3.8
3on0To T YHL, 1,189.2 -0.3
MweHnua MT 205.3 1.6
Kykypy3a MT 133.4 -5.2
5 netHune ctaBkn CDS
Mocnen. 1 Hep., 6.n.
KasaxcTaH cyBepeHHbIi 200 -10
Poccusi cyBepeHHbIi 166 -8
YKpanHa CyBepeHHbIi 529 -31
KKB 884 -4
Xanbik 600 11
Cé6ep 212 0
BTB 368 -8
Kookmin Bank 134 -10
Unicredit 138 -8
RBS 165 28
Citi 167 -9

2009% 1%

1l ®brouepc

82.1
7,040.0
2,011.0
1,964.3

20,390.0
2,103.8
43.9

n/a
551.0
1,198.0
244.2
162.8

C Hau. roaa, 6.n.

-1.6 15.5
-4.5 26.8
-18.5 13.6
-25.7 12.1
9.9 24.2
-8.5 13.9
-0.6 -11.5
26.2 46.1
15.8 18.3
8.2 25.3
17.4 22.5
-8.9 9.5

1 mec.,

6.n.

-10

-19

-91

22

32

0

-1

-12

-26

18

2

-7
-6
-71
-262
-36
0
-12
=27
-29
13
-5

Uctounuk: Bloomberg. WctoyHuk nHgdopmaymum no yeHam:CMAN (CMA New York),

kpome KKB CBGN (Composite New York)
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HdonroBble bymaru
MexxdyHapodHble obnuzayuu

o6 KynoH Cnpoc* Mpeano)xeHne* Kpenwuthbii

SMUTEHT B:I: " |Ban B o ag:fla(a nﬂ:ﬁ:. q::? Dox- |Mam-e 1 | M3M-e Aox- |M3m-e 1 Fitcll:ﬁ:z:)z:;'ﬂs

MAH va | % Liena Tb,% | Hen. 6n 62ﬁc. Liena T,% |Hen. 6n &P
AnbsHC BaHk 615 USD ®wukc 10.5 map-10 map-17 4.6 90.3 12.7 -8.5 n/a 91.7 12.4 -4.4 N.R.|B3|B-
AnbsIHC BaHk 219 USD MNnas 4.7 wmap-10 map-20 n/a n/a n/a n/a n/a n/a n/a n/a N.R.|B3|B-
AcTaHaduH 175 USD Mnae 9.0 Hos-06 Hos-11 1.3 n/a n/a n/a n/a n/a n/a n/a  C|C|N.R.
ATO BaHk 100 USD Mnae 10.0 Hos-06 n/a 4.7 94.0 9.5 9.3 -90 98.0 9.1 -5.3 N.R.|B1|NR
AT® BaHk 200 USD ®wukc 8.1 okt-05 okT-10 0.2 100.7 5.3 65.9 -218 101.6 1.6 -45.5 BBB|Bal|NR
AT® BaHk 350 USD ®ukc 9.0 mai-06 maii-16 4.6 102.9 8.4 3.7 -126 1039 8.1 3.5 BBB|Bal|NR
AT® BaHk 450 USD ®wukc 9.3 ¢es-07 ¢es-14 3.0 105.2 7.6 -2.0 -172  107.0 7.0 -13.3 BBB|Bal|NR
ATO BaHk 200 USD ®wkc 9.3 anp-05 anp-12 1.6 103.9 6.8 -0.1 -192 1049 6.1 3.8 BBB|Bal|NR
BTA BaHk 400 USD Mnas 8.0 map-04 map-14 3.1 46.3 34.3 -17.9 -534  48.5 32.5 34.7 C|c|D
BTA BaHk 500 EUR MnaB 6.3 ceH-06 cen-11 1.2 44.8 109.8  217.2 29 49.3 93.2 -387.3 C|C|N.R.
BTA BaHk 250 USD Mnas 7.8 anp-06 anp-13 2.5 455 42.0 0.3 -1,208 48.8 38.7 -8.2 C|C|N.R.
BTA BaHk 600 USD Mnas 7.9 wioH-03 wioH-10 6.3 45.3 17.4 -29.4 -63,886 48.8 16.2 -8.3 C|WR|D
BTA BaHk 350 USD Nnas 8.5 ¢es-05 des-15 3.5 46.6 31.1 36.1 -1,161  49.6 29.1 -57.2 C|cC|D
BTA BaHk 1000 USD Mnae 8.3 sHB-07 sHB-37 4.8 47.5 16.4 -113.5  -725 50.5 15.5 -147.5 C|C|D
LlenTpKpeaut 500 USD ®wukc 8.6 sHB-07 saHB-14 3.0 99.7 8.7 -14.4 -65 100.5 8.5 -0.9 B|Ba3|N.R.
LlenTpKpeaut 300 USD ®ukc 8.0 d¢es-06 des-11 0.5 99.3 9.5 251.8 59 101.4 5.1 -33.0 B|Ba3|N.R.
BPK 150 USD ®ukc 6.0 map-06 map-26 9.6 853 7.6 2.2 17 88.5 7.2 -5.7 BBB-|Baa3|BBB-
BPK 100 USD ®ukc 6.5 wuioH-05 mion-20 7.3 94.3 7.3 -7.4 17 97.8 6.8 -16.1 BBB-|Baa3|BBB-
BPK 100 USD ®wukc 7.4 Hosa-03 Hos-13 2.9 104.6 5.8 -17.2 -38  106.8 5.1 -17.2 BBB-|Baa3|BBB-
EBpasuiickuit 500 USD ®wkc 7.4 ceH-09 cen-14 3.6 105.7 5.8 -0.1 -6 106.2 5.7 -0.1 BBB|A3|N.R.
Hapoa 6aHk 700 USD ®wkc 7.3 wman-07 man-17 5.3 93.1 8.6 -7.3 -77 94.6 8.3 -9.7 B+|Ba2|B+
Hapoga 6aHk 300 USD ®ukc 7.8 mai-06 mai-13 2.5 100.8 7.4 26.3 -151  103.3 6.5 18.4 B+|Ba2|B+
Hapoa 6aHk 500 USD ®wukc 9.3 anp-08 okT-13 2.8 103.1 8.1 59.9 nfa 1059 7.2 11.7 B+|Ba2|B+
WHTeplras 600 USD ®wukc 6.4 m™mai-07 mair-17 5.6 101.1 6.2 2.3 -69  103.2 5.8 -5.7 BB+|Baa2|BB-
WHTeplras 250 USD ®wukc 6.9 HoA-04 Hos-11 1.2 104.6 3.1 -43.0 -175 1069 1.4 -25.4 BB+|Baa2|BB-
KazaTtoMnpom 500 USD ®wukc 6.3 wmMain-10 man-15 4.2 105.5 5.0 -34.2 n/a 106.5 4.7 -33.8 BBB-|Baa3|N.R.
Kaskom 300 EUR ®wkc 5.1 map-06 map-11 0.6 979 8.4 28.3 n/a 99.4 6.0 21.3 B-|Ba3|B
Kaskom 750 EUR ®ukc 6.9 des-07 des-17 52 89.2 9.1 9.9 n/a 90.8 8.8 2.3 B-|Ba3|B
Kaskom 500 USD ®wukc 7.5 Hos-06 Hos-16 5.0 88.5 10.0 -2.3 n/a 92.3 9.1 -47.4 B-|Ba3|B
Kaskom 350 GBP Oukc 7.6 eB-07 des-12 1.5 93.1 12.7 -43.2 n/a 94.9 11.3 -24.3 B-|Ba3|B
KaskoM 400 USD ®wukc 7.9 anp-04 anp-14 3.2 924 10.4 -9.7 n/a 93.6 10.0 1.0 B-|Ba3|B
Kaskom 500 USD o®ukc 8.5 amp-03 amp-13 2.4 93.9 11.1 -11.3 n/a 96.4 10.0 -63.9 B-|Ba3|B
KaskoM 250 USD Nnas 8.5 wioH-07 wion-17 1.7 79.3  12.1 -51.5 60 83.8 10.9 35.5 CC|N.R.|CCC+
Kaskom 500 USD o®ukc 8.0 Hos-05 Hos-15 4.3 90.8  10.3 1.0 n/a 94.8 9.3 -55.2 B-|Ba3|B
Kaskom 200 USD Mnas 8.6 wuwon-06 won-16 1.0 81.0 11.9 -20.0 44 84.3 11.0 -19.2 CC|B1|CCC+
Kaskom 100 USD MnaB 9.2 Hos-05 n/a 4.1 n/a n/a n/a n/a n/a n/a n/a  CC|Caal|CCC
KasTemXon 450 USD Oukc 6.5 man-06 man-11 0.8 100.8 5.5 -2.6 -133  102.0 3.8 -6.8 BBB-|Baa3|BB+
KasTemXon 350 USD ®ukc 7.0 maii-06 maii-16 4.8 102.1 6.6 -4.4 -103  103.1 6.3 -1.8 BBB-|Baa3|BB+
Kasaxlong 200 USD ®wukc 9.4 Hoa-06 Hos-13 2.8 94.8  11.3 -28.0 264 97.8 10.2 -46.3 WD|N.R.|N.R.
KMI 1400 USD ®ukc 8.4 wion-08 wion-13 2.7 109.6 4.8 1.1 -77 1104 4.5 -7.5 BBB-|Baa2|BB+
KMr 1600 USD ®ukc 9.1 wuwon-08 wmon-18 6.0 119.4 6.0 -7.5 -79 120.5 5.9 -1.8 BBB-|Baa2|BB+
TeHrmswesp 1100 USD ®ukc 6.1 Hos-04 Hoa-14 3.8 102.2 5.6 -1.0 -3 103.8 5.1 12.3 BBB-|Baa3|N.R.
Temup 6aHK 60.75 USD ®wukc 14.0 uioH-10 uoH-22 6.1 104.8 13.2 n/a n/a 107.3 12.8 n/a  N.R.[N.R.|N.R.
Tpucran Onn 420 USD MMnas 10.5 pek-06 sHB-12 1.3  42.5 91.2 -23.4 150 53.5  66.8 5.2 C|C|N.R.

* [laHHble Ha 23/07/2010 UCTOYHMK MHGpOpMaLmmM 1o LeHaMm
Securities LLC)

UctoyHuk: Bloomberg

: CBBT (Composite Bloomberg Bond Trader), kpome ActaHa ®uHaHc — BCPC (BCP
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BHympeHHuUe obnuzayuu

dunkcmpoBaHHaA CTaBKa

Central Asia Cement B1
Kaspi Bank B6

Kazcat B1

Oilan Ltd.B1

RG Brands B4

RG Brands B5

RG Brands B6
AnmatbiTemip Bl
AnbTep ®uHaHchl B1
Anbda-bank B2

Actana a3 Cepsuc Bl
ActaHa-Heas B2
ActaHa-OuHaHc B10
ActaHa-OuHaHc B11
ActaHa-OuHaHc B12
ActaHa-OuHaHc B22
ActaHa-OuHaHc B8
ActaHa-OuHaHc B9
ATOBaHk B4

BaHk LleHTpKpeaut B12
BaHk LeHTpKpeanut B17
BaHk LleHTpKpeaut B19
BaHk LeHTpKpeanut B23
BTA BaHk B5

BTA Bank B7

BTA BaHk B9

BTA WnoTeka B12

BTA WnoTeka B13
BYPJ/INHIA3CTPOM B1
Boctokmaluzason Bl
EBpasuiicknii 6aHk B6
EBpasuiicknii 6aHk B9
Ka3 MnoTteyHas Ko B11
KasArpo®uHaHc B2
KasaxcraH Karasel B4
KasnHsectbaHk B4
KasnHeectbaHk B3
KaskommepL NHBecT B1
KasMyHawlras HKo B1
KasMyHaiilaz HKo B2
Kasza MnoteuHasa Ko B18
Kap 3aBoa Acb W3g B2
Kaparangbl Xapbik B1
KOMBUCHAB B1
KoHaeHcaT B1

KCMK-2 B1

2,700
10,000
5,000
500
1,500
1,500
2,000
2,000
2,500
3,000
289
10,000
500
10,000
8,000
10,000
500
9,000
4,500
5,000
5,000
6,000
10,000
20,000
125,000
100,000
1,000
1,000
3,000
2,000
5,000
35,000
5,000
10,000
12,000
12,000
6,100
4,000
190,000
248,650
5,000
1,500
700
2,500
3,000
1,500

9.0
8.5
10.0
13.0
8.0
8.0
8.0
12.0
9.5
12.0
0.0
15.0
7.5
7.5
7.8
11.0
6.0
8.0
8.5
9.0
8.5
11.0
11.0
7.0
7.0
11.0
7.0
7.0
10.0
14.0
11.0
13.0
6.9
13.0
12.0
10.0
10.0
8.0
5.0
7.0
11.0
10.0
14.0
15.0
8.8
12.0

1.0
4.8
2.4
0.6
1.0
2.2
4.2
2.3
1.1
0.6
0.5
3.3
6.2
6.2
8.7
8.1
0.8
10.8
4.3
0.4
1.8
7.9
14.3
5.4
25.9
7.9
6.0
6.4
2.0
4.3
5.1
1.2
4.7
3.6
3.1
0.5
0.0
0.1
34.0
2.9
2.4
1.4
0.4
2.9
1.4
0.4

86.87
72.65
28.62
94.61
94.14
97.60
78.20
N/A
98.83
102.92
N/A
33.50
81.73
83.75
67.56
99.96
53.00
10.00
98.17
100.88
99.64
99.98
N/A
30.54
23.33
100.02
46.46
39.48
92.86
96.61
99.67
N/A
81.78
N/A
103.75
N/A
99.97
94.26
N/A
N/A
97.94
71.32
84.00
2.43
31.99
95.35

24.0
17.0
82.0
18.5
14.0
9.0
15.0
N/A
10.0
8.0
N/A
66.9
11.0
10.9
14.0
11.0
44.0
80.1
9.0
7.0
8.7
11.0
N/A
36.0
30.0
11.0
22.0
25.0
13.0
15.0
11.1
N/A
12.0
N/A
10.8
N/A
10.3
16.0
N/A
N/A
12.0
36.1
65.4
500.0
143.3
16.0

23/07/10
17/06/10
23/07/10
21/01/10
07/07/10
25/01/10
15/06/10
N/A
24/12/08
25/05/10
N/A
13/07/10
08/10/08
28/10/09
07/07/09
12/12/08
21/05/09
20/11/09
12/05/10
12/07/10
15/06/10
30/07/08
N/A
10/01/10
05/03/10
11/09/09
25/03/09
19/03/09
27/08/09
18/02/10
13/01/10
N/A
24/06/10
N/A
30/10/09
N/A
23/07/10
24/11/09
N/A
N/A
07/07/10
28/05/10
20/07/10
23/12/09
21/07/10
07/09/09

N/A
70.46
N/A
N/A
93.48
97.99
76.00
102.10
N/A
101.73
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
98.22
100.40
97.56
99.98
107.50
N/A
N/A
N/A
N/A
N/A
N/A
96.84
103.90
116.36
76.06
N/A
N/A
N/A
99.87
98.81
N/A
N/A
96.02
N/A
83.00
N/A
33.26
N/A

N/A
18.0
N/A
N/A
15.0
9.0
16.0
10.9
N/A
9.0
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
9.0
8.0
10.0
11.0
10.0
N/A
N/A
N/A
N/A
N/A
N/A
15.0
10.0
9.0
14.0
N/A
N/A
N/A
12.0
18.0
N/A
N/A
13.0
N/A
71.0
N/A
236.9
N/A

88.46
75.68
33.00
N/A
95.27
102.02
81.26
104.30
N/A
102.94
N/A
99.94
N/A
65.86
92.85
N/A
84.65
91.88
105.51
101.24
100.81
111.15
125.30
30.54
83.17
99.98
N/A
N/A
N/A
103.19
112.36
125.87
82.01
N/A
108.72
N/A
99.99
99.04
N/A
N/A
99.97
98.81
87.00
N/A
33.80
N/A

22.0
16.0
73.7
N/A
13.0
7.0
14.0
9.8
N/A
7.0
N/A
15.0
N/A
16.5
9.0
N/A
28.7
9.2
7.0
6.0
8.0
9.0
8.0
38.2
8.6
11.0
N/A
N/A
N/A
13.0
8.0
7.0
12.0
N/A
8.7
N/A
10.0
16.0
N/A
N/A
11.0
10.9
54.2
N/A
231.5
N/A
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JIOTNMKOM B2 1,700 11.0 3.4 99.97 11.0 13/05/10 99.98 11.0 101.40 10.5
MaHruc Pacn 3nekT Ko B2 500 13.0 0.1 101.23 5.0 25/06/10 100.54 6.0 100.71 4.0
MaHruc Pacn 3nekT Ko B3 700 12.0 1.3 103.55 9.0 15/07/10 102.87 9.5 105.41 7.5
MaHruc Pacn 3nekT Ko B4 500 12.0 1.8 107.09 8.0 06/05/10 105.47 8.5 108.88 6.5
MaHruc Pacn 3nekt Ko B5 800 16.0 2.6 113.49 10.0 30/06/10 113.21 10.0 118.13 8.0
HapoaHbiii 6aHk B13 5,000 13.0 8.3 115.00 10.3 10/03/10 113.57 10.5 126.35 8.5
HapoaHbii 6aHk B7 4,000 7.5 4.4 98.15 8.0 07/07/10 92.89 9.5 99.99 7.5
HapoaHbiii 6aHk B9 3,000 7.5 4.9 92.88 9.3 22/04/10 90.41 10.0 97.98 8.0
HIFCK KasCrpoiiCepsuc B1 3,000 9.0 0.6 98.24 12.0 02/07/10 98.41 12.0 99.46 10.0
HypbaHk B5 5,000 7.5 5.8 81.29 12.0 16/06/10 81.51 12.0 89.15 10.0
HypbaHk B7 10,000 11.0 3.3 106.53 9.0 20/11/09 105.55 9.0 111.53 7.0
OPJA kpeaut B2 1,500 12.0 2.5 91.87 16.0 23/07/10 91.87 16.0 95.42 14.2
MNABJIOJAPSHEPIOC B1 2,000 9.0 0.4 95.11 14.0 24/11/09 98.01 14.0 98.79 12.0
Mpoa KoHTpakT B3 15,000 10.5 2.5 103.46 9.0 02/06/10 101.09 10.0 105.61 8.0
Mpoa KoHTpakT B2 15,000 8.0 2.6 99.93 8.0 14/07/10 97.66 9.0 102.28 7.0
TemipbaHk B13 8,000 9.0 1.7 88.38 15.0 03/12/09 N/A N/A 99.98 8.0
TemipbaHk B14 6,000 9.5 5.7 102.47 9.0 09/07/09 N/A N/A 99.98 8.0
TEMA Ko. B1 1,000 11.0 0.0 89.94 16.0 14/02/08 N/A N/A N/A N/A
YnebuH Metann 3asog B2 2,000 8.0 2.4 N/A N/A N/A N/A N/A N/A N/A
LieHTp-A3 Ton-SHepr Bl 20,000 12.5 8.4 88.23 15.0 01/07/10 88.26 15.0 92.70 14.0
LiecHa-AcTbik B1 3,000 9.0 1.4 94.08 12.6 20/01/10 N/A N/A N/A N/A
LiecHabaHk B2 3,000 9.0 2.0 92.87 13.0 07/07/10 89.76 15.0 93.01 13.0
LiecHabaHk B4 3,000 8.0 0.9 97.14 11.0 04/06/10 97.48 11.0 99.14 9.0
LiecHabaHk B7 4,000 7.5 17.0 100.00 7.5 14/07/10 83.30 9.5 100.00 7.5
Skunbactys FP3C-1 B1 10,000 12.0 4.4 101.54 11.6 05/02/10 103.42 11.0 110.76 9.0
SKOTOH+ B1 1,000 10.0 1.2 93.01 14.7 20/01/10 N/A N/A 94.51 15.0
SkcnmbaHk KasaxcTtaH Bl 10,000 9.0 3.3 93.54 11.4 28/06/10 77.23 18.5 81.43 16.5
SkcnmbaHk KasaxctaH B2 10,000 9.0 1.9 97.06 10.7 28/06/10 85.48 18.5 88.29 16.5

*/laHHble o goxogHocTn Ha 23/07/2010

UcTouHmk: KASE
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Mnasatouwjasa ctaBkKa
Delta Bank B1 3,000 11.0 2.2 63.90 34.0 22/07/10 60.43 37.4 63.93 34.0
JPMorganE1l 1,320 10.4 5.6 103.68 8.9 23/07/10 N/A N/A 116.00 -2.4
Kaspi Bank B4 7,000 8.3 0.9 95.02 14.0 17/06/10 94.74 15.0 96.26 13.0
Kaspi Bank B5 3,500 6.8 1.5 87.74 16.0 30/06/10 88.56 17.0 90.94 15.0
Kaspi Bank B7 5,000 9.6 7.9 76.83 13.1 04/06/10 83.52 13.0 92.73 11.0
Kazakhtelecom B2 45,500 9.4 9.3 N/A N/A N/A N/A N/A N/A N/A
Kaztranscome B2 45,500 10.0 9.3 91.90 N/A 14/01/10 95.55 11.1 98.88 9.1
SAT & Co B1 15,000 8.8 4.4  119.97 5.0 29/12/09 95.77 10.0 102.93 8.0
VITA B5 6,000 9.7 2.8 13.55 124.5 23/07/10 13.22 126.5 13.55 124.5
VITA B5 6,000 9.7 2.8 13.55 124.5 23/07/10 13.22 126.5 13.55 124.5
ABOW Komnanu B1 9,000 7.2 2.5 57.23 36.0 21/07/10 57.29 36.0 59.30 34.0
Arpap kpeauT ko Bl 3,000 8.1 2.0 94.66 9.5 17/06/10 94.02 10.0 95.78 9.0
AcTaHa-OuHaHc B15 8,000 12.0 12.7 114.66 10.0 02/09/09 N/A N/A 77.50 11.6
AcTaHa-OuHaHc B16 30,000 9.4 12.8 50.17 25.0 22/01/10 N/A N/A 93.53 10.3
AcTaHa-OuHaHc B23 5,000 12.0 1.1 104.25 9.4 05/11/09 N/A N/A 102.70 9.4
AcTaHa-OuHaHc B24 5,000 12.0 3.1 107.13 10.0 18/02/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B4 2,000 9.9 0.8 18.69 157.0 11/08/09 N/A N/A 106.56 1.8
AcTaHa-OuHaHc B6 2,000 9.2 1.9 11.54 145.5 10/09/09 N/A N/A 100.33 9.0
AcTaHa-OuHaHc B7 8,000 8.0 4.9 19.28 66.0 06/08/09 N/A N/A 70.19 18.7
ATtamekeH-Arpo B2 11,000 17.0 8.0 104.50 9.2 02/06/10  104.47 9.2 116.85 7.2
ATOBaHk B5 13,000 10.9 1.8 102.11 8.0 14/06/10  101.99 8.0 105.46 6.0
ATOBaHk B6 13,000 10.0 3.6 97.46 8.0 14/06/10 94.57 9.0 100.62 7.0
ATOBaHk B7 15,000 8.7 1.3 100.73 8.1 01/07/10  100.82 8.0 104.18 5.3
BaHk LleHTpKpeaut B10 3,000 10.0 5.2 84.78 11.7 19/03/10 89.48 11.0 97.12 9.0
BaHk LeHTpKpeanut B11 2,000 8.2 5.4 89.15 12.5 04/12/09 94.57 9.5 103.07 7.5
BaHk LleHTpKpeauT B13 4,000 10.5 5.7 83.80 11.7 19/03/10 92.70 10.0 101.34 8.0
BaHk LleHTpKpeaut B14 5,000 10.0 6.2 85.88 11.5 17/06/10 88.05 11.0 96.70 9.0
BaHk LleHTpKpeaut B15 3,000 10.0 6.8 102.31 9.3 29/06/09 94.09 9.5 104.16 7.5
BaHk LleHTpKpeaut B18 5,000 8.2 12.4 99.95 13.0 14/09/09 94.09 9.0 109.81 7.0
BaHk LleHTpKpeaut B20 3,500 8.4 13.3 93.34 8.0 04/12/09  103.22 8.0 121.76 6.0
BaHk LeHTpKpeaut B22 12,000 12.0 9.3 N/A N/A N/A 118.66 9.0 133.85 7.0
BaHk LleHTpKpeaut B4 2,000 10.1 1.2 99.64 9.0 14/07/10 99.65 9.0 101.86 7.0
BaHk LleHTpKpeaut B6 1,300 8.7 4.4 95.42 10.0 21/07/10 92.08 11.0 98.91 9.0
BaHk LleHTpKpeaut B7 2,000 8.2 4.8 96.87 9.0 09/07/10 95.02 9.5 102.79 7.5
BaHk LleHTpKpeaut B8 2,000 9.3 5.1 90.56 11.7 19/03/10 93.52 11.0 101.19 9.0
BaHk LleHTpKpeaut B9 4,500 8.3 5.1 97.17 9.0 07/07/10 95.25 9.5 103.31 7.5
BaTbic TpaH3uT B1 18,830 9.2 8.7 94.00 10.2 19/01/10 95.00 8.6 107.49 6.6
BTA BaHk B3 7,500 9.4 3.3 35.57 47.0 13/08/09 N/A N/A 99.02 9.7
BTA BaHk B4 14,000 9.2 3.9 8.50 140.4 07/12/09 N/A N/A 103.92 8.0
BTA UnoTteka B1 500 10.0 0.4 87.00 25.0 24/12/09 N/A N/A 106.00 -3.9
BTA Unoteka B11 10,000 8.1 6.0 45.78 25.0 05/02/10 N/A N/A N/A N/A
BTA Unoteka B14 10,000 7.3 3.7 45.00 30.6 04/03/10 N/A N/A N/A N/A
BTA UnoTeka B16 14,000 7.5 7.7 27.20 34.5 03/12/09 N/A N/A N/A N/A
BTA UnoTeka B2 1,500 7.3 4.2 30.00 48.8 09/07/10 31.00 50.8 60.00 24.0
BTA UnoTeka B3 2,000 6.8 1.4 74.50 31.9 20/07/10 41.00 90.3 95.00 12.0
BTA Unoteka B5 4,000 8.1 4.8 50.00 27.4 20/07/10 38.00 36.2 50.00 27.4
BTA Unoteka B7 4,000 7.8 2.0 58.94 32.0 06/10/09 N/A N/A N/A N/A
BTA Unoteka B8 7,000 7.8 3.1 45.00 39.6 16/06/10 31.00 64.5 75.00 18.9
BTA Wnoteka B9 4,000 7.4 5.6 99.90 7.4 16/07/10 N/A N/A 100.00 7.4
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Hlonrosoit 06nem Kynou. | Cpok ao MocnepHas caenka Tekywui cnpoc* npe:?::)y:::ue*
e Bbinycka, craoaka, noraw-s, e, e,
MJIH Tr. %o roabl Llena % Aarta Llena % Llena Aox-Tb, %

rNOTYP B2 9,000 8.4 1.6 106.57 7.6 23/04/09 N/A N/A N/A N/A
[JanabaHk B1 1,000 8.8 0.4 N/A N/A N/A N/A N/A N/A N/A
[aHabaHk B2 3,000 8.7 0.7 N/A N/A N/A N/A N/A N/A N/A
[AenT-Jloke B1 500 13.9 0.3 73.68 49.8 10/09/09 N/A N/A N/A N/A
[lookaH TeMup xonbl B1 30,000 8.9 18.0 76.89 12.0 19/03/10 N/A N/A 83.53 11.0
EBpasuiickuit 6aHk B2 3,000 7.5 1.4  100.97 6.9 13/01/10  100.74 6.9 102.26 5.8
EBpasuiickuii 6aHk B3 10,000 9. 2.7 91.81 12.0 15/07/10 91.87 12.0 96.27 10.0
EBpasuiickuit 6aHk B4 10,000 7.9 4.1 89.65 11.0 31/05/10 93.04 10.0 96.27 9.0
EBpasuiickuii 6aHk B5 10,000 8.6 13.1 72.33 13.0 16/11/09 113.57 7.0 134.30 5.0
EBpasuiickuii 6aHk B7 5,000 11.0 8.5 N/A N/A N/A N/A N/A N/A N/A
EBpasuiickuit 6aHk B8 15,000 13.0 13.2  122.41 10.0 28/08/09 82.86 9.5 89.77 8.5
EPKA B1 2,500 10.0 3.3 N/A N/A N/A 99.97 10.0 105.68 8.0
Kas UnoTeyHas Ko B17 10,000 6.5 5.9 73.65 14.5 21/07/10 69.08 16.0 75.28 14.0
Ka3 NnoteyHas Ko B12 5,000 7.5 6.7 71.35 12.0 07/12/09 71.02 14.0 78.31 12.0
Kas UnoTeyHas Ko B16 5,000 6.8 6.5 92.32 9.0 07/12/09 85.05 10.0 94.07 8.0
Kas WnoTeuyHas Ko B19 5,000 10.8 3.0 100.50 10.0 24/06/10 97.06 12.0 102.01 10.0
Kas UnoTeyHas Ko B2 3,000 8.0 3.2 86.44 13.0 20/04/10 83.83 14.5 88.43 12.5
Kas WnoTeuHas Ko B3 5,000 8.2 3.7 84.70 13.5 24/06/10 83.69 14.0 88.91 12.0
Ka3 NnoteuHas Ko B4 5,000 7.7 3.7 84.03 13.0 22/04/10 81.05 14.5 86.12 12.5
Kas UnoTeuHas Ko B6 5,000 7.6 0.7 95.58 13.5 10/06/10 95.89 14.0 97.14 12.0
Kas UnoTeyHas Ko B7 5,000 7.3 1.2 92.76 13.5 10/06/10 92.86 14.0 94.91 12.0
Kas UnoTeuHas Ko B8 5,000 7.3 4.2 72.01 16.8 30/06/10 79.26 14.0 84.85 12.0
KasArpo®uHaHc B1 3,000 8.5 1.4 98.99 9.2 04/06/10 99.99 8.5 102.68 6.5
KasaxcraH Karasbl B2 3,500 7.7 0.7 75.19 31.0 02/09/09 N/A N/A 99.32 9.9
KasaxcraH Karasbl B3 3,500 9.1 3.1 65.38 24.2 15/07/10 N/A N/A 71.94 20.4
KasuHBecTbaHk B1 1,250 8.0 2.4 92.96 11.3 20/05/10 94.54 12.0 98.53 10.0
KaskommepubaHk B4 7,000 8.9 4.7 93.15 10.0 07/05/10 86.68 12.0 93.39 10.0
KaskommepubaHk B5 5,500 7.7 5.1 95.45 8.8 18/06/10 85.57 13.2 92.81 11.1
KaskoMmepubaHk B6 10,000 7.5 7.1 100.00 9.5 07/06/10 90.35 11.5 99.99 9.5
KaskommepubaHk B7 10,000 9.0 8.3 94.08 10.1 30/04/10 94.42 10.0 105.96 8.0
KaskommepubaHk B8 10,000 9.0 8.7 88.79 11.0 18/05/10 83.98 12.0 94.23 10.0
Ka3sMyHavila3 HKo B3 248,650 7,0 2,9 N/A N/A N/A N/A N/A N/A N/A
KA33KCMOPTACTbIK B1 4,000 9.1 0.8 106.97 8.9 30/06/06  100.82 8.0 102.39 6.0
KA33KCIMOPTACTbIK B2 6,000 8.0 0.9 93.87 12.5 21/04/10 98.42 9.8 99.12 9.0
KeneHTpaHccepsuc 5,000 8.6 1.7 86.00 18.5 21/07/10 47.37 63.5 86.00 18.6
KCMK-3 B1 1,300 8.7 1.6 47.35 50.0 14/09/09 N/A N/A 85.84 20.2
KCMK-3 B2 1,300 9. 2.3 54.06 41.3 28/05/10 N/A N/A 86.50 17.1
JIOTMKOM B1 1,900 7.7 0.1 97.77 28.0 22/07/10 97.82 28.0 98.03 26.0
HapoaHbliit 6aHk B10 5,000 7.9 5.3 90.88 10.2 02/07/10 90.96 10.2 98.93 8.2
HapoaHbliit 6aHk B11 4,000 6.0 5.7 90.50 10.0 12/07/10 90.54 10.0 99.07 8.0
HapoaHbiii 6aHk B12 10,000 8.0 7.2 94.60 10.3 15/04/10 93.51 10.5 103.69 8.5
HapoaHbin 6aHk B14 5,000 13.0 8.3 101.81 7.5 02/07/10 101.50 12.7 102.08 12.6
HapoaHbin 6aHk B8 4,000 9.8 4.7 84.43 13.0 27/01/10 95.50 9.5 103.11 7.5
Hyp6aHk B6 5,000 7.4 4.5 95.96 14.0 03/11/09 113.86 4.0 123.12 2.0
Opaabacel B2 12,000 8.0 1.3 14.48 172.6 30/11/09 N/A N/A N/A N/A
OpHek XXI B1 4,000 10.1 0.2 41.19 82.0 28/01/09 N/A N/A N/A N/A
POCA B2 1,800 9.4 0.8 95.87 13.5 10/09/09 N/A N/A N/A N/A
C6epbaHk Poccun B3 3,000 9.2 1.3 100.28 8.0 26/04/10  100.21 9.0 102.61 7.0
CBSA3bMOHTaX 3,000 11.6 3.1 N/A N/A N/A N/A N/A N/A N/A
TemipbaHk B10 4,500 6.8 6.3 78.98 13.0 02/07/09 N/A N/A 101.81 7.8
TemipbaHk B11 4,000 6.8 11.4 99.99 9.0 03/11/09 N/A N/A 99.98 8.0
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TemipbaHk B17 6,000 8.4 6.7 73.33 14.0 27/11/08 N/A N/A 100.00 8.0
TeMipbaHk B4 5,000 9.0 4.9 93.71 9.0 12/01/06 N/A N/A N/A N/A
TemipbaHk B6 4,000 6.8 2.4 43.44 47.4 17/06/10 N/A N/A 100.00 8.0
TemipbaHk B7 3,000 8.5 4.8 99.00 10.5 21/10/09 N/A N/A 100.50 7.9
TemipbaHk B8 3,500 8.5 1.8 104.44 8.7 23/08/06 N/A N/A 99.98 8.0
TemipnusuHr Bl 500 11.0 1.7 78.08 26.0 16/07/10 78.28 26.0 80.54 24.0
TopT-Kyabik B1 2,000 11.0 1.3 106.28 7.0 22/02/10 104.82 8.1 107.33 6.1
Xumdpapm B2 3,000 11.0 2.7 N/A N/A N/A N/A N/A N/A N/A
LlecHabaHk B5 3,000 8.1 3.9 77.47 16.0 14/07/10 77.57 16.0 82.60 14.0
LlecHabaHk B6 4,000 8.1 5.4 78.10 14.0 16/07/10 78.15 14.0 84.82 12.0
Okeumbank Kas B3 10,000 9.0 5.0 85.54 13.0 30/06/10 96.15 10.0 104.03 8.0

*/laHHble o goxogHocTn Ha 23/07/2010
UcTouHmk: KASE

ocydapcmeeHHbIe yeHHbIe 6ymaau

MepBUYHbIA PbIHOK

1000 13,000 20/7/2010 20/7/2023 100.00 6.50 45,352 13,000 18
1000 13,000 22/7/2010 22/7/2014 100.00 4.50 128,698 10,558 16
100 30,000 16/7/2010 15/10/2010 99.75 1.01 27,976 27,976 5

UcTouHmk: KASE
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KasaxctaHckasa ¢poHaoBas Gupxka
Konanne I;.Il::l’;. CpenHeB3BelwleH. | U3amMeHeHne | O6beM ToproB | PbiH. kan. | HaumeHbw. | HamBbicw.
(KZT) LeHa 3a Hex 3a Hep ) * (MnH KZT) (MnH $) 3a 52 Hea. | 3a 52 Hep.

"PT Xonaunur" p
Delta bank 1500 46.4 1500 2000
ENRC PLC 2100 2010.43 0.57 4.6 17909.1 1800 2800
Kaspi Bank 3489 448.2 3489 4284
Kaspi Bank p 409 1.2 409 1676
KAZAKHMYS PLC 2600 2510.54 5.85 16.4 7833.6 1750 3652
Kazcat 1 9.4 1 7
KazTransCom 2900 45.8 2350 6600
KazTransCom p 800 0.6 800 880
SAR & Companyp
SAT & Company 71 71.09 0.18 6.8 470.9 70 74
SKY SILK
A3U14 ABTO 175450 116.2
AkTiob6 3aBoa HedT obopya 1089 4.3 1089 1089
AnbsHC BaHk 800 51.1 750 1500
AntoMuHui Kas 1600
AntomMuHuii Kas p 48
AcTaHa-HeaBMXMMOCTb 12000 79.5
ActaHa-®uHaHc 17500 547.0 16000 17500
AcTtaHa-OuHaHC p 22138 282.2 22138 22728
AT®BaHk 11644 1852.2 4000 24000
AT®OBaHKk p 5460 412.2
Bank UeHTpKpeanTt 520 518.18 -2.01 12.2 448.8 340 955
BTA BaHk 350 77.9 350 4250
Benukasa CreHa 145000 11.8 145000 270000
[NaHabaHk 400 5.3
3AHTAP 1250000 28828.5 1000000 1250000
Kas Aunctpub Ko 5000 17.4
KasaxTenekom 15000 14994.23 2.42 84.6 1085.1 11800 23000
KazaxTenekom p 7315 7259.32 6.07 21.4 19.5 6000 9900
KasuHBecTbaHk 175 79.8 152 190
KaskoMmepubaHk 356 364.95 -2.80 0.9 1355.2 309 740
KaskommepubaHk p 209 172.7 90 341
KaszMyHaiilras 16900 16883.75 -1.00 6.0 7859.2 16010 24300
Kasxpom 11800
Kasxpom p 2000
KaHT 3922 179.0
Kommeck - OMmip 5400 4.4 4000 9900
JloHAOH-ANMaTbl 8500 84.4
MaHruc Pacn dnekT Ko 1000 13.1 910 2100
MaHrucraymyHairasp 5100 36.8 3593 6000
HapoaHbln 6aHK 302 307.12 -1.48 3.5 1960.1 143 400
HapoaHbii 6aHK p 180 125.1 111 180
Hyp6aHk 19500 408.7 17000 21500
Opgaabacsl 1480 26.3 450 1480
Opgaabacebl p 550 2.7 550 550
OpHek XXI 8 41.8
NMABNOAAPSHEPITOCEPBUC 880 64.9 880 880
Paxat 1100 26.2 1100 1250
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POCA 686 22.3 666 686
POMUKC-P 5 22.1
CEHMM-BAHK 1100 10.9 1100 1100
CHIC - AkTobemyHaliras p 28500 18000 28500
Cymbe 300000 361.6
Temip6aHk 955 120.6 955 1051
TeMmipbaHk p 200 6.6 200 500
TeMipansuHr 1445 14.9 1445 1573
Yctb-KaMm Tutan-MarH Ko 29000 373.0
Yctb-Kam TutaH-MarH Ko p 4500 3.2 4400 5500
Xanblk - KazaxuHcTpax 41030 75.9 28640 41030
Xumdapm 1010 35.1 880 1950
Xumdapm p 700 0.6
LlecHabaHk 970 86.7 800 1078
LlecHabaHk p 865 14.3 865 900
LLbIMKeHT MyHai OHiM 2841 75.2
SKOTOH+ 14118 8.7
OkecumbaHk KasaxcrtaH 770 45.9 550 800
OkcMMbaHK KasaxcTaH p 1045 13.8 1045 1140

*/laHHble Ha 23/07/2010
UcTouHmk: KASE
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MexayHapoaHble (poHAOBbIe BUPXKU

Alhambra Resources
Aurum Mining
Avocet Mining

BMB Munai
Cameco Corp
Cameco Corp
Caspian Holdings
Caspian Oil & Gas
Caspian Services
Centerra Gold
Chagala Group
Dragon Oil
Eurasian Minerals
Eurasian Natural Res
Frontier Mining
Halyk Savings Bank
Ivanhoe Mines
Ivanhoe Mines
Kazakhmys
Kazakhstan Kagazy
Kazkommertsbank
Kazmunaigas E&P
Kentor Gold

Kryso Resources
Max Petroleum
Orsu Metals

Orsu Metals

Oxus Gold

Roxi Petroleum
Steppe Cement
Sunkar Resources
Tethys Petroleum
Uranium One
Victoria Oil & Gas
Xtract Energy
Zhaikmunai

Zincox Resources

CAD
GBp
GBp
uUsD
UsD
CAD
GBp
AUD
UsD
CAD
UsD
GBp
CAD
GBp
GBp
uUsD
UsD
CAD
GBp
uUsD
UsD
uUsD
AUD
GBp
GBp
CAD
GBp
GBp
GBp
GBp
GBp
CAD
CAD
GBp
GBp
uUsD
GBp

0.37
15.25
118.75
0.58
24.64
25.52
0.58
0.01
0.27
13.61
3.30
433.0
1.70
913.5
5.50
8.22
17.62
18.35
1185.0
0.21
4.95
19.89
0.10
14.25
10.25
0.18
10.50
6.05
5.38
45.50
18.25
1.43
2.82
3.15
1.60
7.40
38.25

O =

11

o =

o = N

-1

36
33,678
26,541

70
32,945
28,701

4,700

5

1

6,083

29
105,912
48
1,815,502
2,276
764
36,733
27,130
3,591,657
21

531
3,381

79
11,612
24,874

11

10

1,303
2,064
1,517
1,651
229
9,405
18,766
2,147
76
4,562

29

11
359
30
9683
9660

10
14
3083
70
3435
60
18119
78
2689
8599
8626
9770
21
1929
8380
34
35
69
27
26
37
35
108
45
258
1596
69
21
1369
46

520

129
307
331

80
140

72
60
115
155
58
-13
16
169
26

204
71

59
-34

-13

-53

120
152
32
49

26
122
116
107

46
-29

24

138

0.1
8.9
64.0
0.6
20.7
21.6
0.3
0.0
0.2
6.2
1.3
322.0
1.1
731.0
4.3
3.9
7.1
7.7
768.0
0.1
4.0
17.7
0.1
6.0
9.5
0.2
10.5
5.3
5.1
38.3
13.0
0.4
2.0
2.6
1.0
4.3
35.0

0.62
15.75
140.0

1.50
33.74
35.00

3.05

0.02

0.80
15.10

5.00

508
2.80
1276
11.50
11.26
18.94
18.99
1634

1.20
10.00
27.89

0.19
15.75
27.25

1.00
46.25
16.25
14.25

95.5

47

2.18

3.65

7.00

5.03

9.00

83.0

Venture
London
London

NYSE Amex
New York

Toronto

London
ASX

OTC BB
Toronto
London Intl
London

Venture
London
London

London Intl
New York

Toronto

London
London Intl
London Intl
London Intl

ASX

London

London

Toronto
London
London
London
London
London

Toronto

Toronto
London
London

London Intl

London

3HayeHus B BantoTe KOTUPOBKW, €C/IM He YKa3aHo nHoe
UctoyHuk: Bloomberg, Halyk Finance
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AO «Halyk Finance» (aanee - HF), noyepHsis opraHmsaums AO «HapoaHbi 6aHKk KasaxcTaHa».

HacTosiwas nyb6amkaumsi HOCUT WCKAOYUTENBbHO WMHQOPMaUMOHHBLIA XapaKTep W He SBASEeTCS MpeasioXeHUeMm wnu
nonbITKOW CO CTOpoHbl HF KynuTb, NpoaaTb WAM BCTYNMUTb B UHYIKO CAENKY B OTHOWEHWUM KaKUX-NM60 LEeHHbIX bymar u
MHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpPble B HacTosiWeln nybamMkauum MOXET CoAepXaTbCs CCblsika, NpeaocTaBuTb
Kakne-nmbo WHBECTULMOHHbIE peKOMeHAAUMn WM yCayru. YKasaHHble npeanoXxXeHuss MoryT ObiTb HanpaBieHbl
WCKJII0YMTENIbHO B COOTBETCTBUM C TpeboBaHUAMM NPMMEHMMOro 3akoHoAaTeNbCcTBa. HacToawas nybnankaumst ocCHoBaHa
Ha WHdOpMaUMK, KOTOPYI Mbl CYMTAEM HAAEXHOW, OAHAKO Mbl He YyTBEpXAaeM, 4YTO BCe NpUBEAEHHble CBeAeHUs
abCcontoTHO TOYHbI. [pM 3TOM, OTMEYaeM, YTO Npolias AOXOAHOCTb HE ABMSETCS MokasaTesneM A0XOAHOCTU MHBECTULNMN
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTU 3@ MCMOJMIb30BaHWE KMEHTaMn MH(OpMaLmn, coaepXxallenca B HacTosaLwen
nybnvkaumMm, a TakXe 3a CAENKM WM onepaumum C LUeHHbIMM 6yMaraMum M MHbIMKM (PUHAHCOBBLIMWM WHCTPYMEHTaMu,
ynoMuHaloWwnuMmucs B Hel. Mbl He 6epeM Ha cebss o06s3aTenbCTBO perynsipHo o6HOBASTb MHMOpMauuto, KoTopas
COAEPXMUTCS B HacTosiwen nybnukaumm uAM UCNpaBisTb BO3MOXHble HeToyHocTU. HF, ero addwunmpoBaHHble u
OO/MKHOCTHbIE Nnua, NapTHEpPbl U COTPYAHWKM, B TOM 4MCie NMua, yyacTByllMe B MOAFOTOBKE W BbINyCKe 3TOro
MaTepuana, OCTaBAslT 3a cobol npaBO yvyacTBOBaTb B cCAeflkaX B OTHOWEHWM YMNOMMHAKLWMXCA B HacToswen
nybnvkaumMm LeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. TakXe OTMEeYaeM, 4YTO Ha UeHHble ByMaru u uHble
(dUnHaHCOBbIE MHCTPYMEHTbI, paccMaTpMBaeMble B HacToswer nybaMkaumMm 1 HOMUHMPOBaHHbIE B MHOCTPAHHOM BasntoTe,
MOryT OKa3sblBaTb B/IMSIHWE OOMEHHble KypcCbl BantoT. M3MeHeHne 06MeHHbIX KYpCOB BasilOT MOXET Bbl3BaTb CHMXEHMUE
CTOMMOCTM WHBECTUUWMIA B YyKasaHHble akTuBbl. Cneayet uMeTb B BMAY, 4UYTO MHBECTMpOBaHue B AMepuKaHckue
Aerno3nTapHble pacrnucku TakXe MNOABEPXEHO PUCKY WM3MEHEHUs 0BMeHHOro Kypca BajlT, a WHBECTUPOBaHWE B
Ka3axCTaHCKMEe LeHHble ByMarm u MHble PUHAHCOBbIE MHCTPYMEHTbI MMeeT 3HauYUTEeNbHbIA pUCK. B ykasaHHOW cBA3W,
MHBECTOPbl A0 MPUHSATMS peweHnss 06 yyacTuM B caenkax C LUeHHbIMM 6byMaramMuM M MHbIMM  (PMHAHCOBLIMU
MHCTPYMEHTaMM, paccMaTpMBaeMbiMM B HacTosileh nybnmkauuu, [O0/MKHbI NPoOBOAUTH COOCTBEHHOE uWccneAoBaHue
OTHOCUTESIbHO HaZAEXHOCTU SMUTEHTOB AAHHbIX LEHHbIX 6yMar n UHbIX PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas uHdopMaumss He npefHasHavyeHa ANns Ny6/IMYHOrO pacnpocTpaHeHus M He MoXeT 6bITb BOCNpoulBeaeHa,
nepefaHa namn onybnmMkoBaHa, LEIMKOM MK MO 4YacTsaM, 6e3 npeaBapuTesbHOMO NUCbMeHHOro paspewenus AO «Halyk
Finance».

© 2010, BCce nNpaBa 3aWMLLEHbI.
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