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MakpoakoHOMMKa

UHpnsiyus npodosmkaem cHUXambcCsi

1 woHa HBK npuHan peweHwe coxpaHuTb oduuManbHY CTaBKy pedWHAHCMPOBaHWSA Ha ypoBHe 7%,
oXxunaas, uyto nHdnaums B 3 kBaptane 2010 roga ocraHeTcs B npeaenax 6,8-7%. B nioHe npaBuTenbLCTBO
coobLWwmo 0 TOM, YTO FOTOBO MPEANPUHSATb Mepbl MO CAEPXMBAHWMIO MHMNAUMK B npeaenax NporHO3HOro
Kopuagopa 6-8%, a UMEHHO, OrpaHUYnUTb POCT LIEH HA KOMMYHasibHble YCIyTu.

YckopeHve aAucuHbNnauMM, npousoweawlee B - MOHe, Aenaet  oduuManbHbli  NporHo3  6onee
npaeaonoaobHbIM. ECM B TeueHme nocneayrowmx 6 mecsiueB MHGNAUMSA 6yaeTt ocTaBaTbCs B CpeAHEM Ha
yposHe 0,5% 3a mecsiL, ck?, To Torga uHMALMA OCTaHETCA B paMKax NPOrHO3HbIX 6-8%.

3a WIOHb WHAEKC noTpebuTenbCckmMx uUeH Bblpoc Ha 0,2%, 4TOo oOKasanocb Huxe, 4dem 0,4-0,5%,
oXuaasLmxcs Hamu. LleHbl Ha npogoBonbcTBUE BbipoCan Ha 0,1% 3a Mecsiu, Ha HEenpoAOBOSIbLCTBEHHbIE
ToBapbl — Ha 0,5%, ycnyrn nogopoxanu Ha 0,1%. TakmM obpasoM, rogosas MHbNAUMA onycTuiack A0
6,8% (-0,2 nn?). C y4YeTOM CE30HHOI KOPPEKTUPOBKM, MHMOAAUMS CHU3MNack ¢ 8,6% ckr Ao 4,3% ckr
BCNeACTBME Pe3KOoro naaeHusl ypoBHS MpoAOBOSIbCTBEHHOM MHbANAUMK (C 9% ckr B Mae A0 3% B UIOHE).
OncnHdnsaumna Habnoganacbk NOYTU MO BCEM HAaMMEHOBaHWSAM MPOAOBONILCTBEHHbIX MPOAYKTOB, OT Macna,
AL, M OBOLLEN A0 MOJIOKa M Msca. LleHbl Ha puc, MyKy 1 Kpynbl NPOAC/IXWAM NafdaTb. UckioueHnem crtanm
HanNWUTKWM U curapeTbl, rae Habnwaanocb yckopeHue nHbnaumm.

NHdNAUmMa cHU3uNach Takxe cpean HENpOAOBONbCTBEHHbIX TOBAPOB U ycnyr. UHbASUMS ueH Ha 6eH3uH
3ameanunacb 6onblie Bcero. BeposiTHO, 3TO 6bIN0 CBSI3aHO C BBeAEHMEM 3anpeTa Ha 3kcrnopt [CM.
OncuHdnaums B ycnyrax B nepeyto ovepenb hopMMpoBanach LeHaMM Ha KOMMYHaslbHble, TPAHCMOPTHbIE U
FOCTUHWUYHbIE YCYTW.

PucyHok 1. UHdnsuMA Nno KOMNOHEHTaM, 3a MeC. CKr PucyHok 2. UHdpnsumsa B nroHe 2010, 3a mec. ck
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B nione Mbl oXkmaaeMm CHuxeHus nHdnaumm ao 0,1% 3a Mecsu, CBA3aHHOro C ganbHenwum ocnabneHnem
NPOAOBONLCTBEHHOM MHMDNALMN BCNEeACTBUE CE30HHbIX AedNAUMOHHBLIX (aKTOpPOB. TakXe Mbl 0XUAAEM,
YTO MHODNAUMS UeH Ha YCIyrm OCTaHeTCs HU3KOMW B CBA3M C  OOBSABMAEHHbIM  YXECTOYeHWeM
QHTMMOHOMONBHOrO perynupoBaHus. WMHONAUMS HenpoaOBONbLCTBEHHbLIX LEH, Kak M paHblue, byaet
0CTaBaTbCs AOCTATOYHO CTabuabHOWN.

MaanHa KypmaHraanesa

1 ¢k - C y4ETOM CEe30HHOI KOPPEKTUPOBKMW; CKI — CK B FOJ0BOM BbIPaXeHnM
NN —APOLEHTHbIA NYHKT
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BaHku

Poccutickue 6aHKu o npuobpemeHuu KazaxcmaHckux 6aHkos

2 noHa npeacenaTtenb npasneHus C6epbaHk KaszaxcraH, Oner CMupHOB, 3asBwi, 4To 6aHK niaHupyeT
pactu opraHuyecku. OgHako, OH He OnpoBepr BO3MOXHOCTb MOKYMNKW Aonun B Apyrux 6aHkax. CbepbaHk
KasaxcraH, asnsawowmics agodyepHmMm 6aHkom CbepbaHka Poccum, B 2009 roay crtan ogHum u3 Hambonee
AKTUBHbLIX KpeAWTOPOB Ha Ka3axCTaHCKOM pblHke. CbepbaHk Poccum Ha AaHHbIA MOMEHT SBNseTCH
€IMHCTBEHHbIM BEPOSATHbIM MOKynaTenem pectpyktypupyemoro BTA 6aHka.

29 wnoHsa npeacepatenb npaenenuss BTb KasaxcrtaH, Cepren [ycapoB, 3asBwi, 4To 6aHK cobupaetcs
pa3BMBaTbLCS CaMOCTOATENbHO W MJIAaHMPYET YBENMYEHUE akTMBOB A0 $2 Mnpa. B TeyeHue 2 net. OgHako,
npogommkmn Nycapos, 6aHK roTtoB paccMaTpumBaTb npeasioxeHus. BTB KasaxcTaH aBNsieTCS A0YEpHUM
6aHkoM BTE Poccus. Ha koHel Masi ero aktmebl coctaBnsnu $47 MiH.

Cabut XakumxaHoB

Moody’s nepecmompen pelimuHau HEKOMOPbIX Ka3axcmaHcKux 6aHKoe

Me)xxayHapoAaHOoe penTUHroBoe areHTcTBo Moody’s noBbICMIO PperuTUHrM AnbsaHC 6aHka,
npucBouno peruTuHr "B1l"” o6anrayMoHHoMy Bbinycky EBpa3suiickoro 6aHka, MOHU3WUJI0 PEUTUHIUN
LlecHabaHky n Hyp6aHky.

Moody’s noBbICWIO PEUTUHIM AONFOCPOYHbIX AEMNO3UTOB B MECTHOM U MHOCTPaHHOM BantoTax AnbsiHC baHka
¢ Caa3 po B3. PeltunHr dwuHaHcoBol yctonumsoctn (BFSR) 6b1n noaTBep)xaeH Ha ypoBHe E, crapume
HeobecrneyeHHble HOTbl M cybopanHMpoBaHHble 6yMaru, BbINyLWEHHbIE B X04e PeCcTpyKTypusauumm,
nonyumnn peutnHrn B3 un Caal, cooTBeTCTBEHHO. [MpOrHo3 MO peuTUHraM HaxoauTCcs B npouecce
paccMoTpeHus. [NaBHOM NPUYMHOW MOBbLIWEHUS PENTUHIOB CTaso 3aBepLUeHne pecTpyKTypu3aumu fonra,
yTo obecneumno baHKy pekanuTanulaumio Ha $3.7 Mnpa., yBenMuuna akuuMoHepHbIM KanuTtan ao T31
MAp4a., 4TO cooTBeTcTByeT TpeboBaHusasM ADPH no MMHMManbHOMY KanuTany. Moody’s yTBepXaaeT, uTo
AanbHenuwee nMoBblWeHNe penTuHra AnbsHC 6aHka BO3MOXHO, ecnu 6aHK BOCCTAaHOBUT KanuTan w
CYLLECTBEHHO YNyYLINT OnepaunoHHyo 3P heKTUBHOCTD.

Moody’s NOHU3WMNo penTUHr puHaHcoBon yctonumeoctm LlecHabaHka (BFSR) ¢ E+ po E, a Takxke penTuHr
OONIrOCPOYHbIX AeN03UTOB B MHOCTpaHHoM BantoTe ¢ B3 po Caal. MNMporHo3 no pentuHram «CTtabunbHbIn».
CornacHo 3asBNeHUI0 PENTUHIOBOr0 areHTCTBa, rMM1aBHOM MPUYMHON CHWMXEHUS PENTUMHIOB CTanu HU3Koe
KayecTBO aKTMBOB 6aHka W 3HauuTesNbHblA 06bEM HeAOMNPOBU3OBAHHbLIX 3aMMOB. [lOHMXEHME Takxe
OTpaXkaeT COMHEHUS PEUTUHrOBOro areHTcTBa B TOM, 4YTO MpubbIMbHOCTL 6aHKa, 3a WCKI4YEeHUEM
HEMpOLEeHTHOro Aoxoda, AOCTAaTOYHA AN MOKPbITUA HOBbIX MNpobneMHbIX 3arMoB. B TOXe Bpems,
LecHabaHk copmMmpoBan 3HauuTeNbHbIN 06BEM NUKBUAHbBIX akTUBOB (33% OT CyMMapHbIX akTMBOB Ha 1
Mas). Takxke B 3TOM roay 6aHk noracun eBpoboHAbl Ha cyMMy $125 MAH. M He uMmeeT B bHauxanwem
6yayLieM 3HauMTeNbHbIX NOralleHun.

Moody’s NOHM3MN0 AONTOCPOYHbIN AENO3UTHbIA peUTUHr HypbaHka B MECTHOM U MHOCTPaHHOWM BanktTax, a
TaKXe peuTUHIr cTapulero HeobecneyeHHOro Aosra B MHOCTPAHHOM W HauMOHanbHOM BantoTax ¢ B2 no B3
co CtabunbHbIM MPOrHO30oM. PeUTuMHr duHaHcoBoM yctonumBocTn (BFSR) 6aHka 6bin noaTtBepXaeH Ha
ypoBHe E+. CornacHo 3asiBneHumio Moody’s, noHuxeHue 6bl10 Bbi3BaHO CnabbiM KayecTBOM aKTMBOB
6aHKa. AreHTCTBO Takxe 06eCrnOKOeHO 3HauyuTesbHOM Aofel 3aliMOB, BblAAHHbLIX HAa CTPOUTENbCTBO U
HeaABWXMMOCTb. Mo MHeHuo Moody’s, B cpeaHecpo4Hol nepcrnektnBe HypbaHk, ckopee Bcero, 6yaet
NpoAO/IKaTb MCMbITbIBaTb 3HAUUTENIbHOE AaBieHME M3-3a CIIOXHbIX KpeaUTHbIX YCnoBui B KasaxcraHe u
6aHKky 6yaeT TsKeno npeofosneTb MOCNeACTBUS MexAyHapoaHoe (dWHAHCOBOro Kpusmnca 6e3 BHeLHewn
NOAAEPXKKU.

Moody’s npucBoumno penTuHr Bl ponroBbix 0653aTenbCTB B MECTHOW BanoTe BbIMyCcKy obnurauum
EBpasuiickoro 6aHka. O6wmnii 06beM BbiNycka CTaplunx HeobecnedeHHbIX obnuraunii 6aHka cocrtasun T22
MApA., U3 KOTOpbIX T4 MApA. yxe pa3sMmeweHbl. Cpok obpaiwieHns obnuraunmin 7 neTt, npoueHTHas CTaBKa
dukcnpoBaHHasl, 13% ropoBbix. CornacHo, 3asiBneHunio Moody’s, «HeraTMBHbIA» TMPOrHO3 OTpa)kaeT
npoAoskarLweecs AaBneHWe Ha KpeauTHbii nopTdenb 6aHka B CBSA3WM CO C/IOXKHBIMWM  KpPeAUTHbIMU
ycnosusmMu B KasaxcraHe.

Onbra lMonTopak
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[onroBble pbIHKN

PbIHOK KOprnopamueHbIX UeHHbIx 6ymMa2 mepsiem JTUKBUGHOCMb,
obbeMbI

B 1M 2010 roga Ha K®B npousowsno peskoe CHWkKeHne obbeMa TOpProB KOPMOpaTUBHBLIMU LiEHHbIMU
6ymaramu.

Hanbonbwunii noTepn NoHecC pblHOK akuuii. O6bem Topros ynasn Ha 77% oTHocuTenbHo 1M 2009 roga v Ha
93% oTHocuTenbHOo 2M 2009 ropa. lMpakTuyecku TakK Xe CTpeMUTeNlbHO nagann O6beMbl Ha pbiHKeE
KOpnopaTuUBHbIX obnunraunii.

B oTnnume oT kopnopaTuBHbIX ByMar, ToproBnsi Ha pbiHkax LB, BantoTHbIX onepaumin u PEMNO c M'ub
npogonxanu pactun. PoiHok M'UB BCcerga 3aHumMan 4OMUHUPYOLWYIO no3uuntio Ha KOB. Tak, B 1M 2009 roaa
aons TpaHsakuuh ¢ F'UBb n o6bMeH BantoT coctaBunm 6onee 87% Bcex ToproB Ha K®B. B 1M 2010 roga ux
pons Bbipocna 4o 98%.

Ta6nuua 1.06bem Topros Ha K®B, maH. gonnapos CLUA

CekTop 6UpxxeBoro pbiHka 1110 1109 M3MeHeHne, %
MHOCTpaHHble BanioThbl 42 126,8 31 715,5 +32,8
rub 5136,9 3 488,7 +47,2
AKuMn 222,9 983,7 -77,3
KopnopatnBHble ob6nmraunm 617,0 1576,5 -60,9
PEMO 43 430,0 41 730,5 +4,1
Mpsimoe, IF'UB 356,4 347,1 +2,7
ABTo, 'ub 42 611,5 33639,3 +26,7
Mpamoe, HUB 29,8 4 061,3 -99,3
ABT0, HUB 432,3 3682,8 -88,3
BCEIoO 91 533,6 79 495,3 +15,1

HcTtoyHuk: KOb

MNMoTeps NUKBMAHOCTM B OCHOBHOM 6blna CBfA3aHa C BO3POCWIMM pucka gedonTta. 3a nocnegHve 2 roga B
CBS3n C pagoMm pedontoB komnaHui KOB npuwnocb AeNUCTUHroBaTb OKOAO 18 3MUTEHTOB. DTOMY
npeaLwecTBOBasio pacllMpeHume Crpaaa Mexay LeHOM crnpoca U npeasioxXeHus.

Cabut XakumxaHoB
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HedTb

KazaxcmaH Mmoxxem ommMeHUMb KOHMpPaKkmbl ¢ HeA06pocos8eCMHbIMU
Hedponosib3o8amesisiMu

MpaBuTenbcTBo Pecnybnunkm KasaxcTaH MiaHMpyeT aHHY/AMpoBaTb KOHTPAKTbl Ha HeAponosib30BaHWE
KOMMNaHWI, KOTOpble HEe BbIMOSIHWUAM CBOW 06a3aTenbCcTBa, M Nepeaatb WX KOMMaHWsIM, KOTOpble rOTOBbI
BbINO/THATL AOrOBOpPHbIE 06513aTeNbCTBa.

B 2008 rogy KasaxctaH BBen MOpaTOpMiA Ha Bblaady HOBbIX COMMaLIEHUI Ha Heaponosb3oBaHue. B 2009
roay npaBuUTENbLCTBO BHEC/IO MOMPaBKM B 3aKOH MO HEAPOMOsib30BaHWUID, BKOYAsh BO3MOXHOCTb OTMEHbI
KOHTpaKkToB, B TOM uucne CPIl, B cC/lydae MHOXECTBEHHbIX WM HEMUCMNPaB/IEHHbIX HapYLIEHWUIA YCNOBUNA
KOHTpakKkTa.

Cabut XakumxaHoB

THK-BP nokynaem 50% lMaenodapcko2o0 Heghmexumu4yeckoz20 3aeo0a
(MHX3)

HaunoHanbHas komnaHua KaszMyHalilra3s npogact 50% akuwuii NMasnogapckoro HM3 (MHX3) komMnaHum THK-
BP, kak coobwaeTt Reuters. CornaweHue 6bI510 4OCTUIHYTO, peweHue 6bino NpPUHATO, W caenka 6yaer
3aBepLleHa 3TON 0CEeHbH), COMNIAaCHO HEHA3BAHHOMY UCTOYHUKY B ACTaHe.

THK-BP, obpa3oBaHHas nyTeM CAMSHUA HedTerasoBbiX aKTMBOB KoMnaHuu BP B Poccmm n kKoHcopumyMma
Anbda, ABNseTCcs 04HOM U3 BeAyLNX BEPTUKANbHO MHTErPMPOBaHHbIX HEDTSAHbIX KOMMNaHui Poccum.

Ha npownon Hepene r-H KabbinawH, reHepanbHbli avpekTop HauuoHanbHOW komnaHum KasMyHainlas
CcoobLWmMn XypHanucTaMm, 4YTO KOMMAHUS paccyuTbiBaeT HavTu nokynatens MHX3 go koHua roaa. Cpeawu
noTeHUManbHbIX MoOKynaTenen HasbiBaAucb THK-BP, PocHedTb, asnpomMHedTb. [Mo3aHee PocHedTb
oduuManbHO Bblpaswna OTCYTCTBME WMHTepeca. [0 MHEHMI0 HeKOTOpbIX aHanuTukoB, THK-BP Takxe He
6blna 3anHTepecoBaHa B MOKYMKe AaHHOro akTmBea.

MHX3 6b1n nocTtpoeH B 1978 roay. M3HayanbHO OH 6bi1 3agyMaH ans nepepaboTkm 3anagHO-CMBUMPCKOro
Cblpbsi U 4O CMX MOpP B OCHOBHOM nosiaraeTcss Ha noctaBku u3 Poccun. MHX3 gaBnaetca cambiM KpyMnHbIM
HM3 B KasaxcTaHe, C NPOEKTHOW MOLWHOCTbIO 7,5 MNH TOHH B roj, 4YTo COCTaBfAsieT 6osiee MOMOBUHbI
HedTenepepabaTbiBatoWero noTeHumMana cTpaHbl. B HacToswee BpeMsa 3aBog nepepabartbiBaeT 4,1-4,2 MH
TOHH HedTn B roa. OxumaaeTcs, YTo caenka noMmoxet obecneunTb 3aBoay CTabunbHYHO NMOCTABKY Cbipbsi U3
Poccun.

MayneH bypalues
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MupoBble pbIHKU
MpoueHTHbIe cTaBkyu, %
KasaxcraH Poccus YkpauHa
CraBka ped. HBK 7,00 CraBka ped. LUb PO 8,00 [Avck ctaska HBY 9,50
KAZPRIME 2,00 MOSPRIME 3,95 YKkp. MexbaHK, cp. cTaBka 2,10
Espona CLIA Benunko6putaHus
CraBka ped. ELB 1,00 JVCKOHT. cTaBka 0,75 MwuH. cTaBka 3aiMa 0,50
LIBOR EUR 3M 0,73 LIBOR USD 3M 0,53 LIBOR BP 3M 0.73
AnoHus Kutan Kopes

Bas. auck. craBka 0,30 BasoBas craBka 5,31 OduumnansHas ctaska 2,00

Libor JPY 3M 0,25 LLlaHxal MexbaHK. cTaBKa 2,63 KORIBOR 2,49
Uudnauus, % O6MeHHbIN KypcC

1H ir
CrtpaHa 2009 TnMocnenp. iM 12M CrpaHa Tukep cnoT % 1ir % cdopsapa
KasaxcraH 6.3 Jun 10 0.2 6.8 KasaxcraH USDKZT 147.33  -0.1 -2.0 149.07
Poccus 8.8 May 10 0.5 6.0 poccus USDRUB 31.12 0.3 0.3 32.18
YkpauHa 12.3 May 10 -0.6 8.5  ykpauHa USDUAH 7.92 0.0 2.3 8.60
CLUA 3.8 May 10 0.1 2.0 EBpo3oHa EURUSD 1.26 1.6 -11.1 1.26
EsposoHa 0.9 May 10 0.1 1.6 Benukobput GBPUSD 1.52 0.9 -7.8 1.52
BenukoGpuTaHus 2.9 May 10 0.2 3.4 dnonus USDIPY 87.75 -1.7 -9.2 87.06
AnoHms -1.7 May 10 0.1 -0.9 KuTait USDCNY 6.77 -0.3 -0.9 6.67
Kuait 1.9  May10 -0.1 3.1 Kopes USDKRW  1228.7 1.1 -3.1 1236.10
Kopes 2.8 Jun 10 -0.2 2.6
doHAOBbIE PbIHKU
Mocne

UHaekc Aa. 1H % il %

MSCI World 1037 -4.0 9.4

KASE 1380 -5.9 29.3

RTS 1317 -5.1 37.1

FTSE 100 4838 -4.1 14.3

DAX 5834 -3.9 23.6

NASDAQ 100 1728 -6.0 19.5

S&P 500 1023 -5.0 14.1

DJ 9686 -4.5 17.0

Nikkei 225 9204 55 6.8

Shanghai comp. 2383 -6.7 -22.1

KOSPI 1672 -3.4 18.4
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ToBapHble PbIHKMN

Tosap, USD En Cnot 1H% 2009% 1% 1l ®dbrouepc
Brent 6H 73.3 -3.8 -5.9 4.6 76.2
Meab MT 6,380.0 -5.4 -13.1 27.1 6,635.3
CsuHew, MT 1,728.8 -3.5 -28.0 3.0 1,692.8
LnHk MT 1,748.8 -5.0 -30.9 13.2 1,751.3
Hukens MT 18,735.0 -4.8 1.5 14.4 20,230.0
ANIOMUHUIA MT 1,911.5 -3.0 -13.0 18.8 1,945.5
YpaH PyHT 38.8 -1.8 -12.1 -16.9 n/a
®deppocnnassl MT 2,866.0 -4.4 26.2 88.4 n/a
Cranb MT 416.0 -3.8 7.1 10.9 406.0
3o0n0T0 T YHU, 1,211.6 -3.5 10.3 30.3 1,207.7
MweHunua MT 169.9 1.1 -5.6 -17.8 487.8
Kykypy3a MT 133.1 7.5 -9.5 2.9 364.0

5 netHue ctaBku CDS

Mocnen. 1 Hep., 6.n. 1 mec., C Hau. roaa, 6.n.
6.n.

KasaxcTaH cyBepeHHbIi 231 11 14 24
Poccusi cyBepeHHbIi 198 6 17 26
YKpavHa CyBepeHHbIi 654 32 45 55
KKB 873 11 50 -273
Xanbik 615 22 -31 -21
Cbep 212 0 0 0
BTB 401 16 19 21
Kookmin Bank 152 1 -17 -10
Unicredit 161 -11 -21 -6
RBS 162 3 3 10
Citi 183 1 7 11

Uctounuk: Bloomberg. WctoyHuk nHdopmaymum no yeHam: CMAN (CMA New York),
kpome KKB CBGN (Composite New York)
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HdonroBble 6ymaru

MexxdyHapodHble obnuzayuu

Ha npownon Hepene, AOXOAHOCTb BONbLIMHCTBA Ka3axCTaHCKMX eBpoobnuraumnii Bblpocna, B TO BpeMS Kak
pasHMua Mexay LeHaMu Crpoca v npeanoxeHunsa pacwumpunacek. KazaxcrtaHCckmMe cyBepeHHble 5 neTHue
cTtaBku CDS Bblpocnu Ha 11 6.n., Tak e Kak n ctaBkn HapogHoro 6aHka ( Ha 11 6.n. go 615 6.n.) n
KaskommepubaHka ( Ha 22 6.n. go 873 6.n.).

Bymarn BTA aBuranucb BO rnaee TpeHaa ¢ AoxoaHocTy Ha 30-100 6.n.. Ha npownown Heagene
cneuvanmwmMpoBaHHbIN PUHAHCOBbLIN Cya ropoada AnMaTbl 0406pun nnaH pecTpykTypusauunm BTA 6aHka. B
TO Xe BpeMsl, peCTPYKTypupoBaHHble byMarn AnbsiHC 6aHKa BbIrNSAST HECKOIbKO HeA0OLUEHEHHbIMU, C
y4yeToM ChOpMpOBaHHbIX 6HaHKOM NPOBU3UNA.

o6 KynoH Cnpoc* Mpeano)xeHne* Kpenwuthbii
dMuTeHT B:I: " | Ban eua | % Bﬂ:ia nﬂ::ﬁ,_ q::g Liewa fox- |MWam-e 1 25:::: Lena Aox- |N3M-e 1 Fitcl?rl:::)zry"ﬂs

MJIH Tb,% | Hea. 6n 6n : Tb,% |Hen. 6n &P
AnbsHC BaHk 615 USD ®wukc 10.5 map-10 map-17 4.7 88.8 13.1 39.1 N/A 919 12.3 12.1  N.R.|B3|N.R.
ATO BaHk 100 USD Mnae 10.0 Hos-06 N/A 4.7 94.1 9.5 -4.5 N/A 96.5 9.3 2.3 N.R.|B1|NR
AT® BaHk 200 USD ®ukc 8.1 okT-05 okT-10 0.3 100.1 7.6 58.5 -243  101.6 3.0 -86.4 BBB|Bal|NR
ATO BaHk 350 USD ®wukc 9.0 ™mai-06 maii-16 4.6 101.2 8.7 8.5 -191  103.2 8.3 -1.2  BBB|Bal|NR
AT® BaHk 450 USD owkc 9.3 ¢es-07 ¢es-14 3.1 103.6 8.1 -11.4 N/A  105.6 7.5 -26.5 BBB|Bal|NR
AT® BaHk 200 USD ®ukc 9.3 anmp-05 amp-12 1.6 102.4 7.8 25.0 -261 104.0 6.8 -3.9 BBB|Bal|NR
BTA BaHk 400 USD Mnas 8.0 m™ap-04 map-14 3.1 453 34.5 33.2 N/A 48.8 31.7 17.6 C|C|D
BTA BaHk 500 EUR MnaB 6.3 ceH-06 ceH-11 1.2 45.1 101.2 -8.7 N/A 47.8 92.1  583.7 C|C|N.R.
BTA BaHk 250 USD Nnas 7.8 anp-06 anp-13 2.5 45.0 41.5 39.7 N/A 48.8 37.7 35.6 C|C|N.R.
BTA BaHk 350 USD Mnas 8.5 ¢es-05 des-15 3.6 46.3  30.9 29.3 N/A 49.3 288 -29.7 C|C|D
BTA BaHk 1000 USD Mnas 8.3 saHB-07 sHB-37 4.5 46.5 17.8 -2.8 N/A 49.3 16.9 5.8 C|C|D
LleHTpKpeaut 500 USD ®wukc 8.6 aHB-07 saHB-14 3.0 98.6 9.1 -0.1 N/A 99.7 8.7 -8.1 B|Ba3|N.R.
LeHTpKpeanT 300 USD ®ukc 8.0 ¢es-06 des-11 0.5 99.6 8.7 4.0 -285 100.6 6.8 -46.7 B|Ba3|N.R.
BPK 150 USD ®ukc 6.0 map-06 map-26 9.7 84.3 7.7 3.2 N/A 87.3 7.4 0.1 BBB-|Baa3|BBB-
BPK 100 USD ®ukc 6.5 wmioH-05 mion-20 7.3 92.8 7.6 15.2 N/A 97.1 6.9 -5.4 BBB-|Baa3|BBB-
BPK 100 USD ®ukc 7.4 Hos-03 Hos-13 3.0 103.9 6.1 -7.6 N/A  107.0 5.1 -1.4 BBB-|Baa3|BBB-
EBpasuickuit 500 USD ®wukc 7.4 ceH-09 cen-14 3.7 105.3 5.9 2.6 N/A  106.1 5.7 4.6  BBB|A3|N.R.
Hapoa 6aHk 700 USD owukc 7.3 wmMair-07 man-17 5.4 92.0 8.8 31.3 N/A 93.1 8.6 35.8 B+|Ba2|B+
Hapoa 6aHk 300 USD ®ukc 7.8 Mmaii-06 maii-13 2.6 100.6 7.5 46.8 N/A 1019 7.0 35.5 B+|Ba2|B+
Hapoa 6aHk 500 USD ®wkc 9.3 anp-08 okr-13 2.9 103.7 7.9 31.9 N/A  104.8 7.6 41.0 B+|Ba2|B+
WHTeplas 600 USD ®ukc 6.4 maii-07 maii-17 5.6 99.4 6.5 3.5 -452  101.1 6.2 12.2 BB+|Baa2|BB-
WHTeplras 250 USD Owukc 6.9 Hoa-04 Hoa-11 1.3 103.8 3.9 -26.5 -229 106.9 1.6 -17.3 BB+|Baa2|BB-
Kasatomnpom 500 USD ®wukc 6.3 man-10 man-15 4.2 99.4 6.4 16.5 N/A 101.7 5.8 26.1 BBB-|Baa3|N.R.
Kaskom 300 EUR o®ukc 5.1 map-06 map-11 0.7 97.4 8.9 100.8 N/A 99.4 6.0 72.4 B-|Ba3|B
Kaskom 750 EUR ®ukc 6.9 des-07 des-17 5.3 87.8 9.4 30.6 N/A 89.3 9.1 39.0 B-|Ba3|B
Kaskom 500 USD ®ukc 7.5 Hos-06 Hos-16 5.1 87.8  10.1 45.3 N/A 89.6 9.7 42.8 B-|Ba3|B
KaskoM 350 GBP ®ukc 7.6 ¢es-07 des-12 1.5 92.8 12.8 85.8 N/A 94.2 11.7 75.0 B-|Ba3|B
Kaskom 400 USD ®ukc 7.9 anp-04 anp-14 3.2 91.9 10.5 50.5 N/A 93.4 10.0 59.6 B-|Ba3|B
Kaskom 500 USD ®wkc 8.5 anp-03 anp-13 2.5 93.3 11.4 40.0 N/A 94.8 10.7 28.3 B-|Ba3|B
Kaskom 250 USD Mnas 8.5 uioH-07 uioH-17 1.8 76.0  12.9 14.1 -108  83.8 11.0 29.6 CC|N.R.|CCC+
KaskoM 500 USD ®ukc 8.0 Hos-05 Hos-15 4.3 90.8  10.3 20.4 N/A 93.2 9.7 1.2 B-|Ba3|B
Kaskom 200 USD Mnas 8.6 wuon-06 uon-16 1.0 81.2  11.9 62.8 N/A 84.3 11.1 85.6 CC|B1|CCC+
KaskoM 100 USD Mnas 9.2 Hoa-05 N/A 4.1 N/A N/A N/A N/A N/A  N/A N/A  CC|Caal|cCCC
KasTemXon 450 USD Oukc 6.5 man-06 man-11 0.8 100.6 5.8 6.6 -267 102.3 3.7 -86.3 BBB-|Baa3|BB+
KasTemXon 350 USD ®wukc 7.0 man-06 man-16 4.8 97.8 7.5 0.1 -292 99.3 7.1 -6.8 BBB-|Baa3|BB+
Kasaxlona 200 USD ®wukc 9.4 Hos-06 Hos-13 2.1 102.1 8.6 3.8 -98  103.6 8.1 -2.9  WD|N.R.|N.R.
KMI 1400 USD ®ukc 8.4 won-08 won-13 2.7 106.9 5.8 46.4 -33  107.9 5.5 34.8 BBB-|Baa2|BB+
KMI 1600 USD ®ukc 9.1 wwon-08 wion-18 6.0 112.9 7.0 37.3 -45 1145 6.8 34.3 BBB-|Baa2|BB+
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279 104.2 5.0 3.2 BBB-|Baa3|N.R.
N/A_ N/A N/A  C|WR|D

TeHruswesp 1100 USD ®ukc 6.1 Hos-04 Hos-14 3.9 102.4 5.5 5.6
Temup 6aHk 500 USD Mnae 9.5 m™man-07 man-14 3.0 N/A N/A N/A N/A
* flaHHble Ha 02/07/2010 UcToyHmk nHpopmaumm no yeHam: CBBT (Composite Bloomberg Bond Trader)
UctoyHuk: Bloomberg
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BHympeHHuUe obnuzayuu

Ob6nuraumm B MECTHOW BantoTe NMo-nNpexHeMy nNpeaoCcTaBAsioT Nyylune MHBECTULMOHHbIE BO3MOXHOCTMH,
yeM eBpoobAUraLnmM Tex XXe SMUTEHTOB, AaXe He CMOTPSA Ha NpeKkpalleHne rnpouecca yKpeniaeHus TeHre.
MpumepomM sBnatoTca HapoaHbih 6aHk 1 EBpasuiickmin 6aHk.

q)VIKCVIpOBaHHaSI CTaBKa

O6bem | KynoH. | Cpok ao MocnepHas cpenka Tekywui cnpoc* npe:?::)y:::ue*
[lonroBo# MHCTPYMEHT |BbINYCKa, |CTaBKa, | norawi-

MJIH TT. % A, roabl LleHa Aox-Tb, % Oarta LleHa Aox-Tb, % Llena Ao:(/—orb,
Central Asia Cement B1 2,700 9.0 1.1 94.77 14.0 09/06/10 95.05 14.0 96.98 12.0
Kaspi Bank B6 10,000 8.5 4.8 72.65 17.0 17/06/10 70.23 18.0 75.48 16.0
Kazcat B1 5,000 10.0 2.5 18.63 113.0 02/07/10 18.63 113.0 55.00 40.3
Oilan Ltd.B1 500 13.0 0.7 94.61 18.5 21/01/10 N/A N/A N/A N/A
RG Brands B4 1,500 8.0 1.1 91.89 16.0 15/06/10 92.21 16.0 94.07 14.0
RG Brands B5 1,500 8.0 2.3 97.60 9.0 25/01/10 97.94 9.0 102.07 7.0
RG Brands B6 2,000 8.0 4.3 78.20 15.0 15/06/10 75.77 16.0 81.07 14.0
Akmona Kypnbic MaTep Bl 5,000 9.0 0.0 97.25 12.5 08/09/09 N/A N/A N/A N/A
AnmaTbiTemip Bl 2,000 12.0 2.3 N/A N/A N/A 102.10 10.9 104.30 9.9
AnbTep ®uHaHchl B1 2,500 9.5 1.1 98.83 10.0 24/12/08 N/A N/A 99.53 9.9
Anbca-baHk 3,000 12.0 0.7 102.92 8.0 25/05/10 101.89 9.0 103.21 7.0
Anbsinc baHk B10 7,000 9.8 4.3 50.10 30.0 18/01/10 N/A N/A N/A N/A
AnbsiHC BaHk B14 15,000 11.0 8.2 84.93 14.0 01/10/09 N/A N/A N/A N/A
AnbsaHc BaHk B7 5,000 8.5 3.0 21.53 68.0 16/09/09 N/A N/A N/A N/A
Anbsinc baHk B8 5,000 8.5 1.5 81.26 18.0 11/06/09 N/A N/A N/A N/A
ActaHa as Cepsuc Bl 289 0.0 0.6 N/A N/A N/A N/A N/A N/A N/A
AcTtaHa-Heas B2 10,000 15.0 3.4 33.15 65.1 15/04/10 N/A N/A 90.00 19.1
ActaHa-®uHaHc B10 500 7.5 6.2 81.73 11.0 08/10/08 N/A N/A N/A N/A
ActaHa-®uHaHc B11 10,000 7.5 6.2 83.75 10.9 28/10/09 N/A N/A 71.89 14.5
AcTtaHa-®uHaHc B12 8,000 7.8 8.7 67.56 14.0 07/07/09 N/A N/A 85.53 10.4
ActaHa-®uHaHc B22 10,000 11.0 8.2 99.96 11.0 12/12/08 N/A N/A N/A N/A
AcTtaHa-®uHaHc B8 500 6.0 0.8 53.00 44.0 21/05/09 N/A N/A 84.65 27.1
AcTtaHa-®uHaHc B9 9,000 8.0 10.9 10.00 80.1 20/11/09 N/A N/A 88.11 9.8
AT®BaHk B4 4,500 8.5 4.4 98.17 9.0 12/05/10 98.20 9.0 105.58 7.0
AsponopT Capbl-Apka B1 1,000 12.0 2.3 N/A N/A N/A N/A N/A N/A N/A
BaHk LlenTpKpeant B12 5,000 9.0 0.5 101.05 7.0 10/06/10 100.47 8.0 101.41 6.0
BaHk LieHTpKpeauT B17 5,000 8.5 1.9 99.64 8.7 15/06/10 97.49 10.0 100.84 8.0
BaHk LieHTpKpeauT B19 6,000 11.0 8.0 99.98 11.0 30/07/08 100.00 11.0 111.22 9.0
Bank LUeHTpKpeanT B23 10,000 11.0 14.4 N/A N/A N/A 107.53 10.0 125.37 8.0
BTA BaHk B5 20,000 7.0 5.5 30.54 36.0 10/01/10 N/A N/A 30.54 37.9
BTA BaHk B7 125,000 7.0 26.0 23.33 30.0 05/03/10 N/A N/A 54.42 13.3
BTA BaHk B9 100,000 11.0 7.9 100.02 11.0 11/09/09 N/A N/A 99.98 11.0
BTA WnoTeka B12 1,000 7.0 6.1 46.46 22.0 25/03/09 N/A N/A N/A N/A
BTA Wnoteka B13 1,000 7.0 6.5 39.48 25.0 19/03/09 N/A N/A N/A N/A
BYPJIMHFASCTPOM B1 3,000 10.0 2.1 92.86 13.0 27/08/09 N/A N/A N/A N/A
BocTtokmaluzasos B1 2,000 14.0 4.4 96.61 15.0 18/02/10 96.82 15.0 103.24 13.0
EBpasuiickuii 6aHk B6 5,000 11.0 5.1 99.67 11.1 13/01/10 103.93 10.0 112.47 8.0
EBpasuiickuii 6aHk B9 35,000 13.0 1.3 N/A N/A N/A 116.50 9.0 126.11 7.0
Ka3 NnoteuHas Ko B11 5,000 6.9 4.8 81.78 12.0 24/06/10 75.84 14.0 81.85 12.0
KasArpo®uHaHc B2 10,000 13.0 3.7 N/A N/A N/A N/A N/A N/A N/A
KasaxcraH Karasbl B4 12,000 12.0 3.1 103.75 10.8 30/10/09 N/A N/A 106.04 9.7
KasunHeectbaHk B4 12,000 10.0 0.6 N/A N/A N/A N/A N/A N/A N/A
KasuHBecTbaHk B3 6,100 10.0 0.1 99.94 10.3 21/06/10 99.75 12.0 99.98 10.0
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Kaskommepu UHeecT B1 4,000 8.0 0.2 94.26 16.0 24/11/09 98.26 18.0 98.59 16.0
KasMyHarilas HKo B1 190,000 5.0 34.0 N/A N/A N/A N/A N/A N/A N/A
Kasza MnoteuHas Ko B18 5,000 11.0 2.4 95.24 13.0 30/12/09 94.00 14.0 97.93 12.0
Kap 3asoa Ac6 U3a B2 1,500 10.0 1.4 71.32 36.1 28/05/10 N/A N/A N/A N/A
KaparaHap! Xapbik B1 700 14.0 0.5 89.00 41.0 23/06/10 80.10 74.8 98.90 16.0
KOMBUCHAB B1 2,500 15.0 3.0 2.43 500.0 23/12/09 N/A N/A N/A N/A
KoHnpeHcaT Bl 3,000 8.8 1.4 38.33 142.3 11/05/10 31.11 229.4 31.62 224.5
LlecHa-AcTbik B1 3,000 9.0 1.4 94.08 12.6 20/01/10 N/A N/A N/A N/A
KCMK-2 B1 1,500 12.0 0.5 95.35 16.0 07/09/09 N/A N/A N/A N/A
NTOr'KOM B2 1,700 11.0 3.5 99.97 11.0 13/05/10 100.00 11.0 105.88 9.0
MaHruc Pacn 3nekT Ko B2 500 13.0 0.1 101.23 5.0 25/06/10 100.93 6.0 101.22 4.0
MaHruc Pacn 3nekT Ko B3 700 12.0 1.4 102.36 10.0 29/06/10 102.34 10.0 104.96 8.0
MaHruc Pacn 3nekT Ko B4 500 12.0 1.8 107.09 8.0 06/05/10 104.80 9.0 108.28 7.0
MaHruc Pacn 3nekT Ko B5 800 16.0 2.6 113.49 10.0 30/06/10 113.46 10.0 118.49 8.0
HapoaHbiin 6aHk B13 5,000 13.0 8.3 115.00 10.3 10/03/10 113.64 10.5 126.48 8.5
HapoaHbiii 6aHk B7 4,000 7.5 4.5 90.62 10.0 11/03/10 91.12 10.0 98.14 8.0
HapoaHbiin 6aHk B9 3,000 7.5 5.0 92.88 9.3 22/04/10 90.33 10.0 97.97 8.0
HICK KasCrpoiCepsuc Bl 3,000 9.0 0.6 98.24 12.0 02/07/10 97.68 13.0 98.82 11.0
Hyp6aHk B5 5,000 7.5 5.9 81.29 12.0 16/06/10 81.38 12.0 89.07 10.0
Hyp6aHk B7 10,000 11.0 3.3 106.53 9.0 20/11/09 105.64 9.0 111.72 7.0
OPAOA kpeaut B2 1,500 12.0 2.6 95.74 14.0 02/07/10 95.33 14.2 98.91 12.5
NABTOAAP3SHEPIOC B1 2,000 9.0 0.5 95.11 14.0 24/11/09 97.76 14.0 98.64 12.0
MNpoa KoHTpakT B3 15,000 10.5 2.6 103.46 9.0 02/06/10 101.10 10.0 105.71 8.0
MNpoa KoHTpakT B2 15,000 8.0 2.7 99.94 8.0 30/06/10 97.62 9.0 102.33 7.0
C6epbaHk Poccun B2 3,000 11.0 0.0 99.75 7.0 21/06/10 99.76 8.0 99.82 6.0
TemipbaHk B13 8,000 9.0 1.8 88.38 15.0 03/12/09 N/A N/A N/A N/A
TemipbaHk B14 6,000 9.5 5.8 102.47 9.0 09/07/09 N/A N/A N/A N/A
TEMA Ko. B1 1,000 11.0 0.1 89.94 16.0 14/02/08 N/A N/A N/A N/A
LleHTp-A3 Ton-3Hepr Bl 20,000 12.5 8.4 88.23 15.0 01/07/10 88.24 15.0 92.69 14.0
LlecHabaHk B2 3,000 9.0 2.1 90.97 14.0 16/06/10 89.50 15.0 92.83 13.0
LlecHabaHk B4 3,000 8.0 0.9 97.14 11.0 04/06/10 97.34 11.0 99.10 9.0
LlecHabaHk B7 4,000 7.5 17.0 122.70 5.5 26/06/09 100.00 7.5 121.92 5.5
Skubactys P3C-1 Bl 10,000 12.0 4.5 101.54 11.6 05/02/10 103.47 11.0 110.89 9.0
3KOTOH+ B1 1,000 10.0 1.3 93.01 14.7 20/01/10 N/A N/A 94.52 14.8
SOkcnmbaHk KasaxcTtaH Bl 10,000 9.0 3.4 93.54 11.4 28/06/10 76.94 18.5 81.19 16.5
OkcnmbaHk KasaxcTtaH B2 10,000 9.0 1.9 97.06 10.7 28/06/10 85.12 18.5 87.99 16.5

*/laHHble o goxogHoctn Ha 02/07/2010

UcTouHmk: KASE
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Mnasatouwjasa ctaBkKa
Delta Bank B1 3,000 11.0 2.2 61.05 36.0 30/06/10 61.12 36.0 63.26 34.0
Dent-Lux B1 500 13.9 0.3 73.68 49.8 10/09/09 N/A N/A N/A N/A
Kaspi Bank B4 7,000 7.4 0.9 95.02 14.0 17/06/10 94.42 15.0 96.03 13.0
Kaspi Bank B5 3,500 6.8 1.5 87.74 16.0 30/06/10 86.58 17.0 89.01 15.0
Kaspi Bank B7 5,000 8.3 7.9 76.83 13.1 04/06/10 83.46 13.0 92.70 11.0
Kaztranscome B2 45,500 10.0 9.3 91.90 N/A 14/01/10 94.85 11.1 98.26 9.2
SAT & Co B1 15,000 8.2 4.5 119.97 5.0 29/12/09 93.58 10.0 100.72 8.0
VITA B5 6,000 9.7 2.9 13.19 124.5 25/06/10 12.96 126.5 13.27 124.5
VITA B5 6,000 9.7 2.9 13.19 124.5 25/06/10 12.96 126.5 13.27 124.5
ABON Komnanu B1 9,000 7.2 2.5 54.51 36.0 21/04/10 56.62 36.0 58.65 34.0
Arpap kpeaut ko B1 3,000 8.1 2.1 94.66 9.5 17/06/10 92.09 11.0 95.66 9.0
AnbsiHc BaHk B3 3,000 8.2 1.3 21.03 122.0 12/11/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B15 8,000 12.0 12.7 114.66 10.0 02/09/09 N/A N/A 77.50 11.6
AcTaHa-OuHaHc B16 30,000 9.4 12.9 50.17 25.0 22/01/10 N/A N/A 83.14 12.0
AcTaHa-OuHaHc B23 5,000 12.0 1.1 104.25 9.4 05/11/09 N/A N/A 102.82 9.4
AcTaHa-OuHaHc B24 5,000 12.0 3.1 107.13 10.0 18/02/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B4 2,000 9.9 0.9 18.69 157.0 11/08/09 N/A N/A 100.33 9.5
AcTaHa-OuHaHc B6 2,000 9.2 2.0 11.54 145.5 10/09/09 N/A N/A 99.52 9.5
AcTaHa-OuHaHc B7 8,000 8.0 5.0 19.28 66.0 06/08/09 N/A N/A 70.19 18.6
ATtamekeH-Arpo B2 11,000 17.0 8.1 104.50 9.2 02/06/10  104.48 9.2 116.93 7.2
ATOBaHk B5 13,000 10.9 1.9 102.11 8.0 14/06/10  102.05 8.0 105.63 6.0
ATOBaHk B6 13,000 10.0 3.6 97.46 8.0 14/06/10 94.49 9.0 100.62 7.0
ATOBaHk B7 15,000 8.7 1.3 100.73 8.1 01/07/10  100.50 8.3 103.04 6.3
BaHk LleHTpKpeaut B10 3,000 10.0 5.3 84.78 11.7 19/03/10 89.39 11.0 97.09 9.0
BaHk LeHTpKpeanut B11 2,000 9.9 5.5 89.15 12.5 04/12/09 94.54 9.5 103.10 7.5
BaHk LleHTpKpeauT B13 4,000 10.5 5.8 83.80 11.7 19/03/10 92.65 10.0 101.35 8.0
BaHk LleHTpKpeaut B14 5,000 10.0 6.3 85.88 11.5 17/06/10 87.97 11.0 96.68 9.0
BaHk LleHTpKpeaut B15 3,000 10.0 6.8 102.31 9.3 29/06/09 94.06 9.5 104.19 7.5
BaHk LleHTpKpeaut B18 5,000 7.0 12.4 99.95 13.0 14/09/09 94.08 9.0 109.84 7.0
BaHk LleHTpKpeaut B20 3,500 8.4 13.4 93.34 8.0 04/12/09  103.23 8.0 121.83 6.0
BaHk LeHTpKpeaut B22 12,000 12.0 9.4 N/A N/A N/A 118.75 9.0 134.01 7.0
BaHk LleHTpKpeaut B4 2,000 10.1 1.2 99.60 9.0 14/05/10 99.63 9.0 101.95 7.0
BaHk LeHTpKpeant B6 1,300 10.4 4.5 92.65 9.5 17/05/10 95.39 10.0 102.60 8.0
BaHk LleHTpKpeaut B7 2,000 8.2 4.9 90.21 9.5 25/05/10 89.57 11.0 96.87 9.0
BaHk LleHTpKpeaut B8 2,000 9.3 5.1 90.56 11.7 19/03/10 93.45 11.0 101.19 9.0
BaHk LleHTpKpeaut B9 4,500 8.3 5.1 87.72 11.4 19/03/10 89.62 11.0 97.16 9.0
BaTbic TpaH3uT B1 18,830 9.2 8.7 94.00 10.2 19/01/10 95.00 8.6 107.55 6.6
BTA BaHk B3 7,500 9.4 3.3 35.57 47.0 13/08/09 N/A N/A 96.53 10.7
BTA BaHk B4 14,000 8.0 3.9 8.50 140.4 07/12/09 N/A N/A 103.98 8.0
BTA UnoTteka B1 500 10.0 0.5 87.00 25.0 24/12/09 N/A N/A 106.00 -2.3
BTA Unoteka B11 10,000 8.1 6.1 45.78 25.0 05/02/10 N/A N/A N/A N/A
BTA Unoteka B14 10,000 7.3 3.7 45.00 30.6 04/03/10 N/A N/A N/A N/A
BTA UnoTeka B16 14,000 7.5 7.7 27.20 34.5 03/12/09 N/A N/A N/A N/A
BTA UnoTeka B2 1,500 7.3 4.3 30.00 48.7 02/07/10 31.00 47.4 N/A N/A
BTA UnoTeka B3 2,000 6.8 1.4 40.00 89.1 30/06/10 41.10 86.6 78.00 27.3
BTA Unoteka B5 4,000 8.1 4.8 28.01 46.7 02/07/10 29.00 45.4 75.47 15.5
BTA Unoteka B7 4,000 7.2 2.0 58.94 32.0 06/10/09 N/A N/A N/A N/A
BTA UnoTeka B8 7,000 7.8 3.1 45.00 39.6 16/06/10 N/A N/A 78.00 17.1
BTA Wnoteka B9 4,000 7.4 5.6 99.90 7.4 02/07/10 N/A N/A N/A N/A
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e Bbinycka, craoaka, noraw-s, e, e,
MJIH Tr. %o roabl Llena % Aarta Llena % Llena Aox-Tb, %

rNOTYP B2 9,000 8.4 1.7 106.57 7.6 23/04/09 N/A N/A N/A N/A
[JanabaHk B1 1,000 9.6 0.5 N/A N/A N/A N/A N/A N/A N/A
[aHabaHk B2 3,000 8.7 0.8 N/A N/A N/A N/A N/A N/A N/A
[ocoxaH Temnp xonbl B1 30,000 8.9 18.1 76.89 12.0 19/03/10 N/A N/A 83.31 11.0
EBpasuiickuii 6aHk B2 3,000 7.5 1.4 100.97 6.9 13/01/10 100.74 7.0 102.26 5.8
EBpasuiickuii 6aHk B3 10,000 9.7 2.7 93.37 11.3 02/07/10 91.72 12.0 96.20 10.0
EBpasuiickuii 6aHk B4 10,000 7.9 4.2 89.65 11.0 31/05/10 92.95 10.0 99.63 8.0
EBpasuiickuit 6aHk B5 10,000 8.6 13.2 72.33 13.0 16/11/09  113.60 7.0 134.40 5.0
EBpasuiickuii 6aHk B7 5,000 11.0 8.5 N/A N/A N/A N/A N/A N/A N/A
EBpasuiickuit 6aHk B8 15,000 13.0 13.3 122.41 10.0 28/08/09 82.82 9.5 89.75 8.5
EPKA B1 2,500 10.0 3.4 N/A N/A N/A 99.98 10.0 105.77 8.0
Ka3 NnoteuHas Ko B17 10,000 6.5 5.9 80.18 12.5 23/06/10 73.51 14.5 85.87 11.0
Ka3 MnoteyHas Ko B12 5,000 7.5 6.8 71.35 12.0 07/12/09 70.87 14.0 78.19 12.0
Kas UnoTeuHas Ko B16 5,000 6.2 6.5 92.32 9.0 07/12/09 82.12 10.0 86.43 9.0
Kas UnoTeyHas Ko B19 5,000 10.2 3.0 100.50 10.0 24/06/10 95.52 12.0 100.50 10.0
Kas WnoTeuHas Ko B2 3,000 8.0 3.2 86.44 13.0 20/04/10 83.59 14.5 84.73 14.0
Kas UnoTeyHas Ko B3 5,000 8.2 3.7 84.70 13.5 24/06/10 83.49 14.0 84.77 13.5
Kas UnoTeuHas Ko B4 5,000 7.7 3.7 84.03 13.0 22/04/10 80.82 14.5 90.06 11.0
Kas UnoTeyHas Ko B6 5,000 7.6 0.7 95.58 13.5 10/06/10 95.56 14.0 97.59 11.0
Kas WnoTeuHas Ko B7 5,000 7.3 1.2 92.76 13.5 10/06/10 92.54 14.0 94.68 12.0
Kas UnoTeuHas Ko B8 5,000 7.3 4.2 72.01 16.8 30/06/10 79.05 14.0 80.41 13.5
KasArpo®uHaHc B1 3,000 8.5 1.5 98.99 9.2 04/06/10  100.00 8.5 102.79 6.5
KasaxcraH Karasel B2 3,500 7.7 0.8 75.19 31.0 02/09/09 N/A N/A 99.21 10.0
KasaxcraH Karasbl B3 3,500 9.1 3.1 65.00 23.0 02/09/09 N/A N/A 71.61 20.4
Kasaxtenekom B2 45,500 9.4 9.3 N/A N/A N/A N/A N/A N/A N/A
KasuHBecTbaHk B1 1,250 8.0 2.4 92.96 11.3 20/05/10 94.43 12.0 98.51 10.0
KaskommepubaHk B4 7,000 8.9 4.7 93.15 10.0 07/05/10 93.32 10.0 100.75 8.0
KaskommepubaHk B5 5,500 7.7 5.2 95.45 8.8 18/06/10 91.98 11.3 99.98 9.2
KaskoMmepubaHk B6 10,000 7.5 7.2 100.00 9.5 07/06/10 91.68 11.2 101.56 9.2
KaskommepubaHk B7 10,000 9.0 8.4 94.08 10.1 30/04/10 94.40 10.0 105.99 8.0
KaskommepubaHk B8 10,000 9.0 8.8 88.79 11.0 18/05/10 83.93 12.0 94.21 10.0
Ka3sMyHavila3 HKo B2 120,000 8.5 9.3 N/A N/A N/A N/A N/A N/A N/A
KA33KCIMOPTACTbIK B1 4,000 9.1 0.9 106.97 8.9 30/06/06  100.89 8.0 102.57 6.0
KA33KCMOPTACTbIK B2 6,000 8.0 1.0 93.87 12.5 21/04/10 97.26 11.0 99.07 9.0
KeneHTpaHccepsuc 5,000 8.6 1.7 86.00 18.2 29/06/10 84.00 19.8 90.00 15.3
KCMK-3 B1 1,300 8.7 1.7 47.35 50.0 14/09/09 N/A N/A 85.84 19.9
KCMK-3 B2 1,300 )7/ 2.3 54.06 41.3 28/05/10 N/A N/A 86.50 16.9
JIOTMKOM B1 1,900 7.7 0.2 95.10 26.0 19/05/10 96.74 28.0 97.05 26.0
HapoaHbliit 6aHk B10 5,000 7.9 5.3 90.88 10.2 02/07/10 90.88 10.2 98.92 8.2
HapoaHbliit 6aHk B11 4,000 6.0 5.8 93.22 9.3 20/04/10 90.47 10.0 99.07 8.0
HapoaHbin 6aHk B12 10,000 8.0 7.3 94.60 10.3 15/04/10 93.47 10.5 103.71 8.5
HapoaHbin 6aHk B14 5,000 13.0 8.3 101.81 7.5 02/07/10 101.81 12.6 102.33 12.5
HapoaHbin 6aHk B8 4,000 9.8 4.8 84.43 13.0 27/01/10 95.45 9.5 103.14 7.5
Hyp6aHk B6 5,000 7.4 4.6 95.96 14.0 03/11/09 114.04 4.0 114.27 4.0
Opaabacel B2 12,000 8.0 1.4 14.48 172.6 30/11/09 N/A N/A N/A N/A
OpHek XXI B1 4,000 10.1 0.2 41.19 82.0 28/01/09 N/A N/A N/A N/A
C6epbaHk Poccun B3 3,000 9.2 1.3 100.28 8.0 26/04/10  100.22 9.0 102.73 7.0
CBSA3bMOHTaX 3,000 11.6 3.1 N/A N/A N/A N/A N/A N/A N/A
Temipbank B10 4,500 6.8 6.4 78.98 13.0 02/07/09 N/A N/A N/A N/A
Temipbank B11 4,000 6.8 11.4 99.99 9.0 03/11/09 N/A N/A N/A N/A
Temipbank B17 6,000 8.4 6.8 73.33 14.0 27/11/08 N/A N/A N/A N/A
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TemipbaHk B4 5,000 9.0 5.0 93.71 9.0 12/01/06 N/A N/A N/A N/A
TemipbaHk B6 4,000 6.8 2.5 43.44 47.4 17/06/10 N/A N/A 80.43 10.9
TemipbaHk B7 3,000 8.5 4.9 99.00 10.5 21/10/09 N/A N/A N/A N/A
TemipbaHk B8 3,500 8.5 1.9 104.44 8.7 23/08/06 N/A N/A N/A N/A
TeMipnunauHr Bl 500 11.0 1.7 79.96 24.0 01/07/10 77.68 26.0 79.99 24.0
TopT-Kyapbik B1 2,000 11.0 1.3 106.28 7.0 22/02/10  105.03 8.1 107.65 6.1
Xumdapm B2 3,000 11.0 2.7 N/A N/A N/A N/A N/A N/A N/A
LiecHabaHk B5 3,000 6.8 4.0 78.36 14.0 16/06/10 77.34 16.0 82.42 14.0
LlecHabaHk B6 4,000 6.8 5.4 78.94 12.0 02/04/10 78.00 14.0 84.71 12.0
Skcumbark Kas B3 10,000 9.0 5.0 85.54 13.0 30/06/10 96.11 10.0 104.07 8.0

*/laHHble o goxogHoctn Ha 02/07/2010
UcTouHmk: KASE

ocydapcmeeHHbIe yeHHbIe 6ymaau

MepBUYHbIA PbIHOK

MEY>XXKAM-228 1000 13,000 29/06/2010 29/06/2029 100.00 0.01 60,330 13,000 10
HoTbI-182 100 30,000 2/7/2010 31/12/2010 99.26 1.50 76,550 71,640 10

UcTouHmk: KASE
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KasaxctaHckasa ¢poHaoBas Gupxka

MHaekc KASE cHusuncsa Ha 5,9% 3a Hepgento. Bce nmeHa nHaekca, 3a ncknrdenmeM KasaxTeneKoma,
ynanu. AKUUK ApYrMx KOMMaHWM NpakTU4eckn He Toproeanucs Ha KOb 3a npoweawmne gHn. CMoTpuUTe

3aMeTKy O COKpaLlLeHMM TOProB/IM Ha PbIHKE akuuii Ha CcTp. 4.

Nocn.

Konanne e CpenHeB3BelwleH. | U3amMeHeHne | O6beM ToproB | PbiH. kan. | HaMmeHbw. | HamBbicw.
(KZT) LeHa 3a Hex 3a Hep ) * (MnH KZT) (MnH $) 3a 52 Hea. | 3a 52 Hep.

"PT Xonaunur" p
Delta bank 1500 1500.00 0.5 46.4 1500 2000
ENRC PLC 1910 2009.39 -10.34 6.4 16288.8 1550 2800
Kaspi Bank 3489 448.2 3489 4284
Kaspi Bank p 438 1.3 438 1676
KAZAKHMYS PLC 2360 2451.47 -6.47 10.6 7110.5 1500 3652
Kazcat 1 0.98 46.27 47.5 9.9 1 7
KazTransCom 2900 45.8 2350 6600
KazTransCom p 800 0.6 800 880
SAR & Companyp
SAT & Company 71 71.00 -0.11 1003.4 470.2 70 78
SKY SILK
A314 ABTO 175450 116.2
AkTio6 3aBoa HedT obopya 1089 4.3 1089 2685
AnbsiHC BaHk 800 51.1 750 1700
AntoMnHuii Kas 1600
AntomMuHuii Kas p 48
AcTaHa-HeaBM>XMMOCTb 12000 79.5
ActaHa-®uHaHC 17500 547.0 16000 17500
AcTtaHa-OuHaHC p 22138 282.2 22138 22728
AT®BaHk 11644 1852.2 4000 24000
AT®OBaHKk p 5460 412.2
Bank UeHTpKpeanTt 526 537.60 -1.66 0.6 454.0 340 955
BTA BaHk 500 500.00 -5.53 0.0 111.3 480 4250
Benukasa CreHa 145000 11.8 145000 270000
[NaHabaHk 400 5.3
3AHTAP 1250000 28828.5 1000000 1250000
Kas Aunctpub Ko 5000 17.4
KasaxTenekom 14000 14335.06 3.81 103.8 1012.7 11800 23000
KazaxTenekom p 6930 6930.00 5.01 4.2 18.5 6000 9900
KasuHBecTbaHk 175 79.8 152 190
KaskoMmmepubaHk 396 383.20 -8.77 2.3 1507.5 290 740
KaskoMmmepubaHk p 195 195.00 -18.75 0.1 161.1 90 341
KaszMyHaiilras 16300 16604.83 -5.14 74.3 7580.1 16000 24300
Kasxpom 11800
Kasxpom p 2000
KaHT 3922 179.0
Kommeck - Omip B1 6500 5.3 4000 9900
JIoHAOH-AnMaThl 8500 84.4 8500 8500
MaHruc Pacn dnekT Ko 1000 13.1 910 2100
MaHrucraymyHairasp 5400 39.0 3593 6000
HapoaHbln 6aHK 300 299.02 -1.96 3.2 1947.1 127 400
HapoaHbii 6aHK p 180 180.00 144.0 125.1 111 180
Hyp6aHk 20430 428.2 17000 21500
Opgaabacsl 1480 26.3 450 1480
Opgaabachbl p 550 2.7 550 550
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OpHek XXI 8 41.8
MABJIOJAPSHEPIOCEPBUC 880 64.9 880 880
PaxaT 1100 26.2 1100 1250
POCA 686 22.3 666 686
P3MUKC-P 5 22.1
CEHUM-BAHK 1100 10.9 1100 1100
CHIC - AkTobemyHaliras p 24900 18000 24900
Cymbe 300000 361.6
TemipbaHk 955 120.6 955 1051
TeMmipbaHk p 200 6.6 200 500
TeMipan3suHr 1445 14.9 1445 1573
Yctb-Kam TutaH-MarH Ko 29000 373.0
Yctb-Kam TutaH-MarH Ko p 4500 3.2 4400 5500
Xanblk - KazaxuHcTpax 41030 75.9 28640 41030
Xumdapm 1010 35.1 880 1950
Xumdapm p 700 0.6
LlecHabaHk 941 84.1 800 1078
LlecHabaHk p 865 14.3 865 900
LLbIMKeHT MyHai OHiM 2841 75.2
SKOTOH+ 14118 8.7
OkecumbaHk KasaxcrtaH 770 770.00 324.2 45.9 550 800
OKkcMMbaHK KasaxcTaH p 1045 13.8 1045 1140

*/laHHble Ha 02/07/2010
UcTouHmk: KASE
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MexayHapoaHblie hoHAOBbIe OUPXKN

Mo Mepe Toro, Kak HegoBepue K pUCKaNbHbIM BNACTAM pacnpoCTPaHANOChL MO MUPY, Makpo CTaTUCTMKA He
oCTaBnseT WUI03NA OTHOCUTENbHO Oyayliero pbiHKOB. MeXayHapoAHble aKuMM KOMMaHWIN, MMeroLwmx
aKkTMBBbl B KasaxcTaHe, naganuM Ha 3TOM Hedene MNpaKTUYeCKM B YHMCOH. DTO OTpaxaeT nageHue
0XMaaeMoro ypoBHS npojax. B npeacroswime mecdaua, KasaxCTaHCKMe TOBaponpousBOAUTENN C HU3KUM
YPOBHEM 3aTpaT 6yayT oueHMBaTLCS Nydlle, YeM Te, Y KOro 3aTpaThbl Bbiwe. MpumepoM asnsetcsa Uranium
One, KOTOpasi NPoOM3BOAUT OKCKA ypaHa no cebecToMMocTu, paBHOM 60% pPbIHOYHOM LEHbI.

O6beM PbiH
TOpPros, Kan,

1H 5aH cpegp, uUsbD 2009 52-Hepn 52-Hepn ®doHpoBas
OMUTEHT Ban Mocn % TbIC MJIH % 1l % MMH Makc Bupska
Alhambra Resources CAD 0.25 0 119 19 525 150 0.1 0.62 Venture
Aurum Mining GBp 13.25 0 1,430 10 439 -75 8.1 15.75 London
Avocet Mining GBp 120.00 -1 61,108 358 35 49 64.0 140.0 London
BMB Munai uUsD 0.59 -18 69 31 -58 -45 0.6 1.50 NYSE Amex
Cameco Corp UsD 21.00 -8 34,162 8252 22 -18 20.7 33.74 New York
Cameco Corp CAD 22.35 -5 27,743 8247 6 -24 22.1 35.00 Toronto
Caspian Holdings GBp 0.36 -5 63 1 -43 -47 0.3 3.05 London
Caspian Oil & Gas AUD 0.01 0 17 9 -47 -50 0.0 0.02 ASX
Caspian Services UsD 0.23 5 0 12 -8 -21 0.2 0.80 OTC BB
Centerra Gold CAD 11.35 -4 6,351 2503 156 102 5.1 15.10 Toronto
Chagala Group UsD 3.30 0 2 70 267 152 1.3 5.00 London Intl
Dragon Oil GBp 401.3 -8 310,793 3139 152 17 291.5 508 London
Eurasian Minerals CAD 2.14 -4 20 69 95 75 1.1 2.80 Venture
Eurasian Natural Res GBp 841.5 -10 2,015,578 16459 155 26 632.0 1276 London
Frontier Mining GBp 5.38 0 770 75 2889 10 3.9 11.50 London
Halyk Savings Bank uUsD 7.95 -6 3,153 2600 154 104 3.3 11.26 London Intl
Ivanhoe Mines UsD 13.27 -12 17,866 5859 391 91 6.7 18.94 New York
Ivanhoe Mines CAD 14.20 -9 10,869 5887 334 71 7.7 18.99 Toronto
Kazakhmys GBp 984.5 -8 2,889,142 8004 326 56 574.5 1634 London
Kazakhstan Kagazy UsD 0.19 0 #3HAY! 20 -34 -37 0.1 1.20 London Intl
Kazkommertsbank USsD 4.80 -12 467 1870 -36 23 3.8 10.00 London Intl
Kazmunaigas E&P UsD 17.95 -5 3,515 7563 42 -7 17.1 27.89 London Intl
Kentor Gold AUD 0.08 1 139 28 100 110 0.0 0.19 ASX
Kryso Resources GBp 14.25 -2 9,476 35 307 119 5.8 15.75 London
Max Petroleum GBp 12.00 -6 21,015 80 404 -52 9.8 27.25 London
Orsu Metals CAD 0.18 -3 23 26 75 -75 0.2 1.00 Toronto
Orsu Metals GBp 12.50 -7 21 30 185 -68 12.5 46.25 London
Oxus Gold GBp 6.45 -11 5,638 39 16 23 4.8 16.25 London
Roxi Petroleum GBp 6.25 -9 7,321 40 100 -35 6.1 14.25 London
Steppe Cement GBp 53.00 -11 706 124 86 34 38.3 95.5 London
Sunkar Resources GBp 18.25 -12 10,644 44 115 -85 12.5 47 London
Tethys Petroleum CAD 1.38 1 724 243 146 254 0.4 2.18 Toronto
Uranium One CAD 2.72 5 19,055 1500 52 1 2.0 3.65 Toronto
Victoria Oil & Gas GBp 3.15 -5 10,002 68 -13 -13 2.6 7.00 London
Xtract Energy GBp 1.20 -8 1,065 16 -13 -57 1.1 5.03 London
Zhaikmunai UsD 7.40 -1 832 1369 169 48 4.3 9.00 London Intl
Zincox Resources GBp 37.75 0 3,705 45 25 -41 35.0 83.0 London

3HauyeHus B BantoTe KOTMPOBKMW, eCNN He yKa3aHo uHoe
Ucrounuk: Bloomberg, Halyk Finance
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AO «Halyk Finance» (aanee - HF), noyepHsis opraHmsaums AO «HapoaHbi 6aHKk KasaxcTaHa».

HacTosiwas nybnmkaumsi HOCUT WCKIOYUTENBbHO WMHQOPMaUMOHHBIA XapaKTep W He SBNASeTCS NpeasoXeHUeMm wnu
nonbITKOW CO CTOpoHbl HF KynuTb, NpoaaTb WAM BCTYNMUTb B UHYIKO CAENKY B OTHOWEHWUM KaKUX-NM60 LEeHHbIX bymar u
MHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpPble B HacTosiWeln nybamMkauum MOXET CoAepXaTbCsa CCblsika, NpeaocTaBuTb
Kakne-nmbo WHBECTULMOHHbIE peKOMeHAAUMn WM yCayru. YKasaHHble npeanoXxXeHuss MoryT ObiTb HanpaBieHbl
WCKJII0YMTENIbHO B COOTBETCTBUM C TpeboBaHUAMM NPMMEHMMOro 3akoHoAaTeNbCcTBa. HacToawas nybnankaumst ocCHoBaHa
Ha WHdOpMaUMK, KOTOPYI Mbl CYMTAEM HAAEXHOW, OAHAKO Mbl He YyTBEpXAaeM, 4YTO BCe MNpUBEAEHHble CBeAeHUs
abCcontoTHO TOYHbI. [pM 3TOM, OTMEYaeM, YTO Npolias AOXOAHOCTb HE ABMSETCS MokasaTesneM A0XOAHOCTU MHBECTULNMN
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTU 3@ UCMOJMIb30BaHWE KMEHTaMn MH(OpMaLmn, coaepXxalenca B HacTosaLwen
nybnvkaumMm, a TakXe 3a CAESKM M onepaumum C LUeHHbIMM 6yMaraMum M MHbIMKM (PUHAHCOBBLIMWM WHCTPYMEHTaMu,
ynoMuHaloWwnuMmucs B Hel. Mbl He 6epeM Ha cebss o06s3aTenbCTBO perynsipHo o6HOBASTb MHMOpMauuto, KoTopas
COAEPXMUTCS B HacTosiwen nybnmkaumm uAM UCNpaBisTb BO3MOXHble HeToyHocTW. HF, ero addwunmpoBaHHble ¥
OO/MKHOCTHbIE Nnua, NapTHEpPbl U COTPYAHWKM, B TOM 4MCie NMua, yyacTByllMe B MOAFOTOBKE W BbINyCKe 3TOro
MaTepuana, OCTaBAslT 3a cobol npaBO yvyacTBOBaTb B cCAeflkaX B OTHOWEHWM YMNOMMHAKLWMXCA B HacToswen
nybnMkaumMm uUeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. TakXe OTMEeYaeM, 4YTO Ha UeHHble ByMaru u uHble
(dUnHaHCOBbIE MHCTPYMEHTbI, paccMaTpMBaeMble B HacToswer nybaMkaumMm 1 HOMUHMPOBaHHbIE B MHOCTPAHHOM BasntoTe,
MOryT OKa3sblBaTb B/IMSIHWE OOMEHHble KypcCbl BantoT. M3MeHeHne 06MeHHbIX KypCOB BasllOT MOXET Bbl3BaTb CHUMXEHMUE
CTOMMOCTM WHBECTUUWMIA B YyKasaHHble akTuBbl. Cneayet uMeTb B BMAY, 4UYTO MHBECTMpOBaHue B AMepuKaHckue
Aerno3nTapHble pacrnucku TakXe MNOABEPXEHO PUCKY WM3MEHEHUs 0BMeHHOro Kypca BajlT, a WHBECTUPOBaHWE B
Ka3axCTaHCKMEe LeHHble ByMarm u mHble (PUHAHCOBblIE MHCTPYMEHTbI MMeeT 3HaYUTEeNbHbIA pUCK. B ykasaHHOW cBA3W,
MHBECTOPbl A0 MPUHSATMS peweHnss 06 yyacTuM B caenkax C LUeHHbIMM 6byMaramMuM M MHbIMM  (PMHAHCOBLIMU
MHCTPYMEHTaMM, paccMaTpMBaeMbiMM B HacTosileh nybnmkauuu, [O0/MKHbI NPoOBOAUTH COOCTBEHHOE WccnefoBaHWe
OTHOCUTESIbHO HaZAEXHOCTM SMUTEHTOB AAHHbIX LEeHHbIX 6yMar n UHbIX PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas uHdopMaumss He npefHasHavyeHa ANns Ny6/IMYHOrO pacnpocTpaHeHus M He MoXeT 6bITb BOCNpoulBeaeHa,
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