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[onroBble pbIHKN

LecHa Acmbik Mo6unu3yem 3aso02u, noebiwaem PUckKuU Ons
Odepxxameneu obnuzayut

5 noHa 2010 roga Ha obweM cobpaHuM akumoHepbl koprnopauun LlecHa ACTbIK NMPUHSAIN
peleHne O 3aKIYEeHMU JAONOSHUTENbHOrO cornaweHns ¢ ATO 6aHKOM K [AeNCTBYIOWWUM
jorosopaM 3anora wumyuwectsa. CornacHoO AaHHOMY cornaweHuto 6aHKy pgaeTcsa npaso Ha
BHecyAebHyto peanv3aumio 3an0rosoro MMyLLecTsa.

B 2009 roay LlecHa AcCTbIK, 3aHMMaKLWAACsa NpoAa)kei 3epHa, notepnena ybbITkn B pa3mepe T
1,9 mnpa. v notepsna ewé T 225 mnH B nepeBoM kBapTtane 2010 roga. [oArocpoudHbin aonr
Kopropauun coctaBnseT npuMmepHo T 8,56 mnpa., us kotopbix T 3 Mnpa. TeHrosble obnuraumm
(TSASb1l, Hos6pb 2011). B npocnekte BbiNyCka HEe COOAEPXMUTCA OFpaHUYEHUA Mo
3aJ0/HDKEHHOCTN nepes TPeTbMMWU AnuaMn UM Kakmx nNnbo apyrmx kKoBeHaHToB. AT® 6aHk
ABMSIETCA OCHOBHbIM KpeaMTopoM LlecHa ACTbIK.

B 2010 roay 3Tv obnuraummn ctanu HeNUKBUAHbIMU,. MNocneaHsas caenka 6bina 3aknovyeHa 6onee
5 MecsaueB Hasag (Tabnuua 1), oTCYTCTBYOT KOTMPOBKM MO CNPOCY U MPEASIOKEHWIO.

Ta6nuua 1. TSASb1 -- 10 nocnegHux caenok

para 06::':: O6bemMm, Yucrasa Ooxopn-
USD MnH KZT ueHa, % HOCTb,%

20.01.10 272,5 40,3 940,804 12,60
17.11.09 267,8 39,9 902,906 14,60
27.08.09 237,5 35,8 941,148 12,00
27.08.09 237,5 35,8 941,148 12,00
23.07.09 3321,2 500,6 860,112 16,30
20.07.09 3 459,9 521,7 859,726 16,30
16.07.09 622,9 93,9 938,739 12,00
03.07.09 42,1 6,3 938,010 12,00
29.06.09 549,6 82,7 937,789 12,00

HcTtouyHuk: KASE

Mbl Tak)Xe CYMTAEM, 4YTO HbIHELWHSS pblHOYHAA ueHa obnuraumi (Tabnuua 1) cywecTBeHHO
HeAOoOLUEeHNBAET KpPeaUTHbIN PUCK MO 3MUTEHTY. locneaHee peweHne KOMMNaHWM O nepegade
npasa BHecyaebHOM peanusaunm MMyLeCcTBa CHMXAET CTOMMOCTb 06/nrauuin, XoTss OoTCyTCTBME
JIMKBUAHOCTW NO He No3BONSET 3TO HabnoaaTb.

Cabut XakumM»xaHoB
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Buma 6ydem cmpemumbcsi nosiy4umb noddepxxky 50% kpedumopoe

Cyas no noBecTtke obuwero cobpaHusas akuumoHepoB Burtbl, npoBegeHHOro 28 WUIOHSA,
KoMNnaHua 6yaeTt oTpabaTtbiBaTbh CLLeHapui peabunutauumn ana paspelwieHus npobnembl
cBoeit (PMHAHCOBOW HECOCTOATENIbHOCTU. JTOT cUueHapui paetr Bute BO3MOXHOCTb
NpoBeCcTU PecTPYyKTypu3auuio pfAoJira Ha YC/NOBMUAX, BbIFOAHbLIX ANA S5MUTEHTA M
BO3MOXXHO, AJISl Aep)xaTesie 6aHKOBCKOro A0Jira, HO He A1 Aep)XaTtesieid o6nuraumii.
B 3TOM cCcTaTbe Mbl paccCMAaTpuUBaeM BepOATHble CLEeHapuu PpecTpyKTypu3auum C
nosuuumn aeprkartesier obnuraumi.

Mocne HeCKoNbKMX NET onepaunoHHbIX NoTepb, Buta okasanacbk He B cOCcTosAHMKU B anpene 2010
noracuTb YeTBepTbIN BbiNyCK cBoux obnuraumn (VITAb4, anpene 2010, 5 MApa TeHre) u Takxke
HaxoauTca B aedonte no apyron amuccum (VITAbS, man 2013, 6 mnpa TeHre). Oba Bbinycka
HeobecneyeHHbl N He coaepXKaT OrpaHMYEeHMn No yBEINYEHUIO 3a40/DKEHHOCTU nepes TpeTbMMun
nnuamn (negative pledge), nnn kKakux-nmbo MHbIX KOBeHaHTOB. Ob6a Bbinycka 6blNN CHATHLI C
TOpros Bckope nocne gedonTta.

KomMnaHuna Takxe mMmeeT 6AHKOBCKMW AONT B obbeMe 22 MApA TeHre, KOTOPbIN 3Ha4yUTeNbHO
BblpoC yxe 2009 roay. bonbwas yacte 6aHkoBckoro gosnra obecnedeHa. dona baHka LleHTp
KpeouTt coctaBnset 13,8 mnpa TteHre. OcTtanbHble TpeboBaHMA NpuHaanexaTt rocyaapCTBeHHbIM
dunHaHcoBbIM UHCTUTYTaM BPK, ArpapHasa KpeantHas Kopnopaums, KasArpo®uHaHc.

Buta 4dBnsetcsa prnHEVIUJMM npomn3BoanTeENEM CEMEHHOM COM WU COEeBbIX npoaAyKTOB B
KasaxctaHe. Kpome TOro, KOMMaHusa sBNgeTcd OAHUM U3 prnHeﬁLLIMX I'IpOM3BO£I,MTeJ'Iel7I
pactutenbHoro Macna. [JOMMHaHTHas Mno3uumMs KOMMAaHWWM Ha pPbIHKE, MO HaweMy MHEHUIo,
CHUXa€eT NIMKBNAaUNOHHYIO CTOMMOCTb 3a/10roBoro nmyuwlecrea KOMnaHMnM M Aa€t oCHOBaHUA And
cbnmxeHuns nosmumn obecnevyeHHbIX U HeobecneyeHHbIX KpeauUTopoB.

Ha Tekyllem 3Tane AenoBOro UMK/a NMKBMAALMOHHAs CTOMMOCTb 3eMNM BUTbl, cocTaBnsioLlein
NMPUMEPHO MOMOBMHY OCHOBHbIX CpPeACTB, HaMHOIMO HUXe UeHbl MOoKynku. YTo KacaeTtcs
cneunanmM3npoBaHHOro 060pyAoBaHus, cocTaBnsowero 6onee TpeTU OCHOBHbIX CPeacTB, TO
Jaxe Ha MuKe AeNnoBOoro uMkfia ero AMKBMAaAUMOHHAs CTOMMOCTb Oblna nepeoleHeHa K3-3a
OTCYTCTBUSI Ha PbIHKE KOHKYPEHTOB, MMelLWnX QUHAHCOBbIE pecypcbl ANs BblKyna 3TOro
obopyaoBaHus.

3akoH o0 6aHKpOTCTBE TMO3BONSET [AO/MKHWUKY MPOBECTU pPecTpyKTypusauuio [onara npu
CPaBHUTENbHO HU3KOM YpOBHE MOAAEPXKW KpeaAUTopoB. 10 TOr0 Kak KOMMNaHWs OKasanacb B
COCTOSIHMK pedonTa, OHa Morna npoBecTn Ae (aKTo PecTPyKTypu3auulo NyTeM M3MeHeHus
YCNOBUW BbIMyCKa 3MUccuU. Tak genanu Apyrue KasaxCTaHCKMe 3MUTEeHTbl, KOTOpble CMOru
3apyunTtbcsa noaaepxkot 100% pepxatenen obnuraumin. Buta Takxke Morna 6bl BbIKYNUTb
obnuraummn Ha pbiHke no ueHe 30-50% OT HOMMHaNa, HO 3TOro He caenana. Tenepb, B cnydae
npUMeHeHna 3akoHa O O6aHKpOTCTBe, rnaebl O peabunutaumn, KOMMNAHUW AOCTATOYHO
3apyumnTtbcs ronocamm 50% HeobecneveHHbIX U 50% obecnevyeHHbIX KpeanTopoB.

Mbl cuMTaeM, 4YTO TMPUHATME PeEANUCTUYHOrO MJlaHa PecTPyKTypu3auMm KOMMNAHUU CIYXUT
MHTepecaMm agepxartenen obnmraunii. Ho 3To He 3HA4YUT, YTO Mbl pekoMeHayeM oa0bpaTb nbon
NpeansoXeHHbIA KOMNaHWEN NnaH pecTpyKTypu3aunn.

Mbl cuMTaeM, 4To AepxaTensaMm CTOUT NPUHUMATb TOSIbKO Takom niaaH, KOTOpr[/JI YAOBNETBOPAET
TpeEM cnegyrvoumm ycnosmam

e [naH pomkeH OblITb OCHOBAH Ha KOHBEPTauUunun 3HAUYUTENbHOM YacTu pJonra B
aKLlMOHeprIVI Kanutan no HOMWHaNbHOW CTOMMOCTMU U, BOSMOXHO, HO HE o69|3aTeano,
Ha BJIMBaHMUN B KOMIMaHWIKO HOBOIro Kanutana,

e [lnaH pgo/mkeH coaepaTb pea}'IMCTMLIHbIﬁ 6usHec-nnaH onTMMMU3auMu OnepaLlMOHHOVI
AEATENBbHOCTHU,

o PecTpykTypusmpyet obecneyeHHbIN aonr, BMecTte C H606ECI'Ie‘-IEHHbIM, HO Ha HECKOJ1IbKO
bonee npeanoyvYTUTENbHbIX YCNOBUAX.
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Takol nnaH CHU3WUT AO/IFOBYK Harpysky, AacT KpeautopaM BO3MOXHOCTb BEPHYTb YacTb
MOTEPSAHHbIX MHBECTULMIA 4Yepe3 KanuTasa, W 3a7l0XKWUT OCHOBbl ANt BOCCTaHOBEHUS
KpeauMToCrnoCo6HOCTN pPeCcTpyKTYpPUBAHHOW KOMMAHUW.

OAHako, NfaH pecTpyKTypu3auuu, KOTOpPbIM KOMMAHWs MPeasioXuT, cCkopee Bcero, He byaer
yOOBNETBOPSTb AaHHbIM TpeboBaHusiM. Ckopee Bcero, Ana Toro, 4Ttobbl nonyumtb 6onee
BbIrOZHbIE YC/TIOBUSA PECTPYKTYpU3aLmMmM KOMMNAHUS MOMbITAETCA CbirpaTb Ha 3aMHTEPECOBaHHOCTMU
MHCTUTYLMOHHbIX MHBECTOPOB B MNOAAEPXaHWW HOMUHANbHOW AOXOAHOCTU Ha KPaTKOCPOYHOM
FrOPM30HTE M WX HEXeNnaHuUW BNaAeTb aKUMOHEpPHbIM KamnuTasoM HeTopryeMon komnaHuu. B
YaCTHOCTM, KOMMaHUS MOXET NpPeasoXnTb

e He3HaunTenbHblA AUCKOHT (haircut) B O06MeH Ha CHWXEeHMe KYMOHHOM CTaBKU U
npoaseHne cpoka,

e PecTpyKTypu3MpoBaTb TOJIbKO Heo6eCneYeHHbIN Ao,

Takol BapuMaHT MOXeT O0Ka3aTbCa AOCTAaTOYHO MpuBNeKaTenbHbiM, 4T0bbl o0becneunTb
nopaepxky 50% obnuraumoHepoB. MNOCKONbKY Takas «pecTpyKTypusauma» He obecnedmsaer
CYLLECTBEHHOr0 CHMXXEHUS OCHOBHOro A0fira M [O0Sr0BOM HArpysku, TO paccyuTbiBaTb Ha
BOCCTaHoBNeHne HUHAHCOBOM YCTOMYMBOCTM U KPeAUTOCNOCOOHOCTM KOMMAHMM B 3TOM Cly4yae
He cTouT. KayecTBO pecTpyKTypu3MpoBaHHbIX obnuraumii B 3ToM cnydyae byaet HamHoro 6onee
HU3KUM.

CnocobHocTb AepxaTenei obanraumini 3alUMTUTb CBOW MHTEPECHl B NPeACTOSLNX NeperoBopax c
SMUTEHTOM WU obecneyvyeHHbIMU KpeauTopaMn 6yaeT 3aBMCETb OT MX CMOCOBHOCTU BblpaboTaTb
eAVHYI0 NOo3uUMI0. YUnUTbiBasi HEAOCTATOK OMblTa MHOMMX MEHCUMOHHbIX (OHAOB B 06nacTu
pecTpykTypusaumm obnuraumi W  MX HaUEeNeHHOCTb Ha AOCTMXXEHME KpaTKOCPOUHbIX
pe3ynbTaToB, [AOCTMYb 3TOW Uenu 6yaeT He NpocTo, HO He HeBo3MoxHo. (Mpobnembl
PerynsiTopHbIX CTUMYJIOB U YC/TOBWIA pecTpyKTypusaumm obcyxaanncb B ExxeHepenbHuke oT 15
WIOHA B CTaTbe 3almuTuTb OT 6BAHKPOTCTBA HE YLUEM/ISIS KPEAUTOPOB).

Cabut Xakum»xaHoB
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HedTb

lMpednonazaemasi akcnopmHasi maMoXKeHHasl nowsiuHa - $20/6appenb

MuHuctp duHaHcos bonat XXamuwes 3asaBui, 4yTto KasaxctaH njiaHMpyeT BHOBb BBECTU
3KCMOPTHYO NOWNHY Ha HedTb. MNpeanonaraercs, YTo CTaBKa 3KCMOPTHOM MOLWWIMHBI Ha HEPTb
bynet ycrtaHoBneHa Ha yposHe $20/ToHHY (okono $2,8/6appenb). MHuMUMaTuBa BbiTEKAET U3
paHHero 3asaBneHuns [lpembep-muHUcTpa Kapmma MacuMoBa O BO30O6HOBMEHUN UIBATUSA
3KCMOPTHbIX MOLWAWH C psiAa CbipbeBbIX peCcypcoB.

M-H XamuiieB yTBepXAaeT, UYTO 3KCMOpTHas nowsvHa 6yaeT (pUKCMPOBaAHHOM, U ee CTaBKa
6yAEeT paccUMTbiBaTbCA Ha OCHOBE KPAaTKOCPOUHbIX OXWAAHMA MO LEeHaM Ha HedTb. OH Takxe
3asBWJ1, YTO JlaHHasA MOWMHA YBEIUYUT CPEAHIO HasloroBylo Harpysky kKomnaHuu ot 40% ao
44%.

KasaxcTaH BnepBble BBES 3KCMNOPTHYIO TaMOXeHHY nowsnnHy 17 masa, 2008 roga, B pasmepe
$109,9/T0HHY (okono $15/6appenb). HaNnOMHMM, YTO Ha TOT MOMEHT LeHa HedTU Mapkun bpeHT
coctaBnsina okono $123/6appenb. DKCNOpTHas nowmMHa Ha HedTb 6bina BNOCNEACTBUU
aHHynunposaHa B aHBape 2009 roga.

HauuoHnanbHasi komnanuss KMIT paccmampueaem eo3MoxxHocmb IPO

HauuoHanbHaa koMnaHus  "KasMyHalil[a3" paccmaTpvBaeT  BO3MOXHOCTb  MEPBUYHOIO
pa3MeweHna akumin 3aasun [lNpepcepatens MpasneHus komnaHum, Kanprenbabl KabbinguH.
OpHako pelleHMe BOMpoca OCTaeTcs 3a €ANHCTBEHHbIM aKLIMOHEPOM KOMMAHMKU, HAaUMOHasbHbIM
doHaoM 6narococtosiHmsa "CaMmpyk-KasblHa", KOTOpbIl B KOHEYHOM WTOre npuHaaIexuT
MpasutenbcTBy Pecnybnmkun KasaxcraH.

PaHee "CaMpyk-Ka3sbiHa" Bblpa3n/ 3aMHTEPECOBAHHOCTb B NEPBMYHOM pasMeLLeHUN aKLmii Tpex
CBOMX A0YEPHMX KOMMaHWI: HaunoHanbHOM koMnaHun KasMyHailas, KasaxcraH TeMUp Xonbl,
HaLMOHaNbHOro onepaTtopa XenesHblx gopor n baHka Pa3suTtusa Pecnybnmnku KasaxcraH.

B xopme noarotoBkn k IPO, HaumoHanbHas komnaHusa KasMyHalla3 paccmatpuBaeTt
BO3MOXHOCTb BblKyna Bcel gonun akuuin PO KMI, Haxoaswmxcs B cBobogHoOM obpaleHumn
(37%), coobwaeT NHTepdaKke, UMTUPYS @aHOHMMHOE odUUMaNbHOE NMLO KOMMAHMM B ACTaHe.

B 2010 rogy HK KMI' nnaHupyeT yBenMunTb Npou3BoACTBO Ha 14% [0 21,4 MAH TOHH (OKONO
430 TbiCc 6bappeneit B cyTku). [anbHenme ob6beMbl NpOM3BOACTBA NJIAHUPYIOTCA Ha ypoBHe 24
MAH TOHH B 2015 roay (okono 480 Tbic 6appenen B cyTkn) n 40 MaH TOHH K 2020 rogy (okoso
803 TbiC bappenei B cyTKK). ITO NoApa3yMeBAET, YTO COBOKYMHbIA TEMIM €XEroiHOro npmMpocTa
Npou3BOACTBA COCTaBUT OKosio 9,8% 6numxanwmne 10 ner. HK KMI nnaHupyeT oOCyLecTBUTb
MHBEeCTUUMM B pa3Mmepe okono $20 mnpa B 2010-2015 rr. B 2020 roay obwwuii obbem
npousBoAcTBa HedTn B KaszaxcraHe, cornacHoO NporHo3amM, coctaBuT okosio 2500 Teic 6appenen
B CYTKM.

MayneH Bypalies
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MupoBble pbIHKK
MpoueHTHbIe cTaBku, %

KasaxcraH Poccus YkpauHa
CraBka ped. HBK 7,00 CraBka ped. LUb PO 7,75 [Avck ctaska HBY 9,50
KAZPRIME 2,00 MOSPRIME 3,95 YKkp. Mex6aHkK, cp. cTaBka 3,20
Espona CLIA Benunko6putaHus
CraBka ped. ELIB 1,00 JVCKOHT. cTaBka 0,75 MuH. cTaBka 3aiMa 0,50
LIBOR EUR 3M 0.67 LIBOR USD 3M 0,53 LIBOR BP 3M 0.73
AnoHus Kutan Kopesi

Bas. auck. craBka 0,30 BasoBas craBka 5,31 OduumnansHas ctaska 2,00

Libor JPY 3M 0,25 LLlaHxal Mmex6aHK. cTaBka 2,60 KORIBOR 2,47
Uudnauus, % O6MeHHbIN KypcC

1H ir
Crpana 2009 TfMocnep. 1M 12M CrpaHa Tukep Cnot % 1r % dbopsapa
KaszaxcraH 6.3 May 10 0.6 7.0 KasaxcraH USDKZT 147.43 0.3 -2.0 148.86
Poccus 8.8  May10 0.5 6.0 Ppoccus USDRUB 31.03 0.1 -0.7 32.15
Ykpaura 12.3 May 10 -0.6 8.5  ykpauHa USDUAH 7.91  -0.1 2.4 8.75
CLUA 3.8  May10 0.1 2.0 EsposoHa EURUSD 1.24  -02  -11.2 1.24
EsposoHa 0.9 May 10 0.5 1.5 Benuko6put  GBPUSD 1.51 1.6 -8.2 1.51
Benuko6putaHns 2.9 Apr 10 0.6 3.7 dnonus USDIPY 89.23 -1.6 -6.7 88.52
AinoHus -1.7 May 10 0.1 -0.9 Kutait USDCNY 6.79 -0.5 -0.6 6.67
Kuait 1.9 May 10 -0.1 3.1 Kopes USDKRW 12151 1.0 -5.3 1206.24
Kopes 2.8 May 10 0.1 2.7
doHAOBbIE PbIHKU
Mocne

MHAaekc a. 1H% 1%

MSCI World 1080 3.2 12.7

KASE 1466 0.0 37.0

RTS 1388 -1.5 46.5

FTSE 100 5046 -3.9 18.7

DAX 6071 2.4 26.5

NASDAQ 100 1839 -3.9 24.6

S&P 500 1077 -3.6 17.0

DJ 10144 -2.9 19.7

Nikkei 225 9737 2.6 0.6

Shanghai comp. 2553 1.6 -12.7

KOSPI 1730 1.0 24.2
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ToBapHble PbIHKMN

Tosap, USD En Cnot 1H% 2009% 1% 1l ®dbrouepc
Brent 6H 76.2 -3.3 -2.2 11.2 76.2
Menb MT 6,742.8 5.2 -8.2 31.7 6,635.3
CsuHey MT 1,791.8 4.0 -25.4 4.2 1,692.8
LnHk MT 1,841.5 8.5 -27.2 13.8 1,751.3
Hukens MT 19,679.0 0.8 6.6 26.2 20,230.0
ANIOMUHUIA MT 1,970.3 2.9 -10.3 19.2 1,945.5
YpaH PyHT 39.5 -2.2 -10.5 -18.5 n/a
®deppocnnassl MT 2,998.3 0.0 32.0 97.1 n/a
Cranb MT 432.5 4.8 11.4 16.9 406.0
3o0n0T0 T YHY, 1,255.6 -0.1 14.3 33.7 1,256.2
MweHunua MT 168.1 0.5 -6.6 -19.1 456.3
Kykypy3a MT 123.8 -6.0 -15.8 -14.8 340.5

5 netHue ctaBku CDS

Mocnen. 1 Hep., 6.n. 1 mec., C Hau. roaa, 6.n.
6.n.

KasaxcTaH CyBepeHHbIl 221 16 4 14
Poccus cyBepeHHbii 192 16 4 20
YKpavHa CyBepeHHbIi 622 8 -27 23
KKB 862 -12 8 -284
Xanbik 593 15 -109 -43
Céep 212 0 0 0
BTB 385 23 -36 5
Kookmin Bank 151 4 -17 -10
Unicredit 172 13 -6 5
RBS 159 15 -3 8
Citi 182 16 -14 10

Uctounuk: Bloomberg. WctoyHuk nHgdopmaymum no yeHam:CMAN (CMA New York),
kpome KKB CBGN (Composite New York)
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HdonroBble 6ymaru
MexxdyHapoOHble obnuzayuu

o6 KynoH Cnpoc* Mpeano)xeHne* Kpenwuthbii

dMuTeHT B:I: " | Ban eua | % Bﬂ::"a(a nﬂ::ﬁ,_ T;g Liewa fox- |MUam-e 1 25:::: Lena Aox- |N3M-e 1 Fitcl?rl:::)zry"ﬂs

MJIH Tb,% | Hea. 6n 6n : Tb,% |Hen. 6n &P
AnbsHC BaHk 200 USD nMnae 9.0 Hos-05 Hos-10 0.4 N/A N/A N/A  N/A N/A N/A N/A C|WR|N.R.
AnbsiHc BaHk 615 USD ®wukc 10.5 map-10 map-17 4.7 90.3 12.7 -19.6  N/A 92.4 12.2 3.3 N.R.|N.R.|N.R.
AT® BaHk 100 USD Mnas 10.0 Hos-06 N/A 4.7 93.8 9.6 10.8 N/A 96.8 9.3 30.2 N.R.|B1|NR
AT® BaHk 200 USD ®wukc 8.1 okT-05 okT-10 0.3 100.3 7.0 -103.8 N/A 1014 3.8 -23.5 BBB|Bal|NR
AT® BaHk 350 USD ®wkc 9.0 man-06 mai-16 4.6 101.6 8.7 -28.1 -670 103.1 8.3 -13.6 BBB|Bal|NR
ATO BaHk 450 USD ®wukc 9.3 des-07 ¢des-14 3.1 103.3 8.2 5.5 N/A 1048 7.7 10.5 BBB|Bal|NR
AT® BaHk 200 USD ®wkc 9.3 anp-05 anp-12 1.7 102.8 7.5 -56.3 N/A  104.0 6.8 -21.9 BBB|Bal|NR
BTA BaHk 400 USD Mnae 8.0 map-04 map-14 3.2 453 34.2 -59.8 N/A 48.7 31.6 -57.8 C|C|D
BTA BaHk 500 EUR Mnas 6.3 ceH-06 cen-11 1.2 44,5 101.3  -195.2 N/A 49.0 86.3 -284.8 C|C|N.R.
BTA BaHk 250 USD Mnas 7.8 anmp-06 amp-13 2.5 45.0 41.1 N/A N/A 48.8 37.4 N/A  C|C|N.R.
BTA BaHk 600 USD Mnas 7.9 wioH-03 wioH-10 6.1 44.8 17.6 N/A N/A 48.8 16.2 N/A  C|WR|D
BTA BaHk 350 USD Mnae 8.5 ¢es-05 ¢es-15 3.6 46.4 30.6 -61.2 N/A 48.5 29.1 8.6 C|C|D
BTA BaHk 1000 USD Mnas 8.3 sHB-07 saHB-37 4.5 46.3 17.9 1.1 N/A 49.3 16.8 -45.4 C|C|D
LieHTpKpeaut 500 USD ®wukc 8.6 sHB-07 sHB-14 3.0 98.6 9.1 -26.4 -261  99.5 8.8 -18.9 B|Ba3|N.R.
LeHTpKpeanT 300 USD owukc 8.0 ¢es-06 ¢des-11 0.6 99.6 8.6 -8.8 -450 1004 7.3 29.7 B|Ba3|N.R.
BPK 150 USD ®wukc 6.0 map-06 map-26 9.7 84.5 7.7 =55 N/A 87.3 7.4 2.1 BBB-|Baa3|BBB-
BPK 100 USD ®wukc 6.5 wuioH-05 uwoH-20 7.3  93.8 7.4 -15.0 N/A 96.8 7.0 7.2 BBB-|Baa3|BBB-
BPK 100 USD ®ukc 7.4 Hos-03 Hos-13 3.0 103.7 6.1 -6.1 N/A  107.0 5.1 22.2 BBB-|Baa3|BBB-
EBpasuitckuii 500 USD ®wukc 7.4 ceH-09 cew-14 3.7 105.4 5.9 -45.9 N/A  106.3 5.7 -18.9 BBB|A3|N.R.
Hapoa 6aHk 700 USD ®wkc 7.3 ™mai-07 mair-17 5.4 93.5 8.5 -15.1 N/A 94.9 8.2 -12.4 B+|Ba2|B+
Hapoa 6aHk 300 USD owkc 7.8 man-06 mai-13 2.6 101.8 7.0 -42.4 N/A  102.8 6.7 -26.9 B+|Ba2|B+
Hapoa 6aHk 500 USD o®wukc 9.3 anp-08 okt-13 2.9 104.6 7.6 -30.5 N/A  106.0 7.2 -30.3 B+|Ba2|B+
WHTeplas 600 USD ®wukc 6.4 man-07 mai-17 5.6 99.6 6.5 -19.6 -455  101.8 6.0 -28.1 BB+|Baa2|BB-
WHTeplas 250 USD ®wukc 6.9 Hos-04 Hos-11 1.3 103.5 4.2 -13.0 -780 106.8 1.8  -132.9 BB+|Baa2|BB-
KasatoMnpom 500 USD ®wukc 6.3 man-10 mai-15 4.3 100.1 6.2 14.9 N/A  102.8 5.6 -19.2 BBB-|Baa3|N.R.
Kaskom 300 EUR o®ukc 5.1 map-06 map-11 0.7 98.0 7.9 -155.9 N/A 99.9 5.2 -51.8 B-|Ba3|B
Kaskom 750 EUR ®wukc 6.9 ¢es-07 des-17 53 89.2 9.1 2.3 N/A 91.0 8.7 4.5 B-|Ba3|B
Kaskom 500 USD ®wukc 7.5 Hos-06 Hos-16 5.1 89.8 9.7 -22.4 N/A 91.5 9.3 -5.2 B-|Ba3|B
Kaskom 350 GBP owukc 7.6 ¢es-07 ¢des-12 1.5 93.8 12.0 -74.5 N/A 95.1 11.0 -60.0 B-|Ba3|B
Kaskom 400 USD ®ukc 7.9 anp-04 anp-14 3.3 93.4 10.0 -33.0 N/A 95.2 9.4 -30.4 B-|Ba3|B
KaskoM 500 USD oukc 8.5 anp-03 anp-13 2.5 94.1 11.0 -13.9 N/A 95.4 10.4 3.7 B-|Ba3|B
Kaskom 250 USD MnaB 8.5 uioH-07 uioH-17 1.8 76.5  12.9 40.0 N/A 85.0 10.7 23.3 CC|N.R.|CCC+
Kaskom 500 USD ®wukc 8.0 Hos-05 Hos-15 4.3 91.5  10.1 6.9 N/A 93.2 9.7 14.8 B-|Ba3|B
Kaskom 200 USD Mnas 8.6 wuon-06 uon-16 1.0 83.5 11.3 -39.1 N/A 87.6 10.3 -21.4 CC|B1|CCC+
KaskoM 100 USD Mnas 9.2 Hos-05 N/A 4.1 77.5 10.1 N/A N/A 84.0 9.3 N/A  CC|Caal|cCCC
KasTem>Xon 450 USD O®ukc 6.5 Maii-06 maii-11 0.8 100.6 5.7 -36.1 N/A  101.6 4.5 -38.0 BBB-|Baa3|BB+
KasTem>Xon 350 USD ®wukc 7.0 man-06 wmai-16 4.9 97.8 7.5 -12.2 N/A 99.0 7.2 -16.0 BBB-|Baa3|BB+
Kasaxrona 200 USD oukc 9.4 HOs-06 HOs-13 2.1 102.3 8.6 -19.8 -179 103.6 8.1 -17.6  WD|N.R.|N.R.
KMr 1400 USD ®wukc 8.4 wwon-08 won-13 2.6 108.3 5.4 -6.6 -303 108.9 5.1 -3.1 BBB-|Baa2|BB+
KMI 1600 USD ®ukc 9.1 wuwon-08 wmon-18 5.8 1154 6.6 2.8 -80 116.8 6.4 6.0 BBB-|Baa2|BB+
TeHrmnswesp 1100 USD ®wukc 6.1 Hos-04 Hoa-14 3.9 102.7 5.4 -18.9 N/A 104.3 5.0 -18.2 BBB-|Baa3|N.R.

* flaHHble Ha 25/06/2010 WCTOYHUK MHGPOPMaLUMm o LeHaMm

UctoyHuk: Bloomberg

: CBBT (Composite Bloomberg Bond Trader)
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BHympeHHuUe obnuzayuu

¢MKCMpOBaHHaﬂ CTaBKa

G | |Greee MocnepHas cpenka Tekywui cnpoc* np e:i?:::u ax
[loNroBo# MHCTPYMEHT |BbINYCKa, |CTaBKa, | noraw-
MJIH TT. % A, roabl LleHa Aox-Tb, % Oarta LleHa Aox-Tb, % Llena Ao:(/—orb,

Central Asia Cement B1 2,700 9.0 1.1 94.77 14.0 09/06/10 94.96 14.0 96.93 12.0
Kaspi Bank B6 10,000 85 4.8 72.65 17.0 17/06/10 70.16 18.0 81.00 14.0
Kazcat B1 5,000 10.0 2.5 18.03 115.0 25/06/10 17.60 117.0 21.35 101.4
Oilan Ltd.B1 500 13.0 0.7 94.61 18.5 21/01/10 N/A N/A N/A N/A
RG Brands B4 1,500 8.0 1.1 91.89 16.0 15/06/10 92.08 16.0 93.97 14.0
RG Brands B5 1,500 8.0 23 97.60 9.0 25/01/10 97.93 9.0 102.09 7.0
RG Brands B6 2,000 8.0 4.3 78.20 15.0 15/06/10 75.69 16.0 81.01 14.0
Akmona Kypnbic MaTep Bl 5,000 9.0 0.0 97.25 12.5 08/09/09 N/A N/A N/A N/A
AnmaTbiTemip Bl 2,000 12.0 2.3 N/A N/A N/A 102.10 10.9 104.30 9.9
AnbTep ®uHaHcbl B1 2,500 9.5 1.1 98.83 10.0 24/12/08 N/A N/A 96.58 12.7
Anbca-baHk 3,000 12.0 0.7 102.92 8.0 25/05/10 101.94 9.0 103.30 7.0
Anbsinc baHk B10 7,000 9.8 4.4 50.10 30.0 18/01/10 N/A N/A N/A N/A
AnbsiHC BaHk B14 15,000 11.0 8.2 84.93 14.0 01/10/09 N/A N/A N/A N/A
AnbsaHc BaHk B7 5,000 8.5 3.1 21.53 68.0 16/09/09 N/A N/A N/A N/A
Anbsinc baHk B8 5,000 8.5 1.5 81.26 18.0 11/06/09 N/A N/A N/A N/A
ActaHa-Heas B2 10,000 15.0 3.4 33.15 65.1 15/04/10 N/A N/A 99.95 15.0
ActaHa-®uHaHc B10 500 7.5 6.3 817262.00 110000.0 08/10/08 N/A N/A N/A N/A
AcTtaHa-®uHaHc B11 10,000 7.5 6.3 83.75 10.9 28/10/09 N/A N/A 68.50 15.5
ActaHa-®uHaHc B12 8,000 7.8 8.8 67.56 14.0 07/07/09 N/A N/A 67.42 14.5
ActaHa-®uHaHc B22 10,000 11.0 8.2 99.96 11.0 12/12/08 N/A N/A N/A N/A
AcTtaHa-®uHaHc B8 500 6.0 0.9 53.00 44.0 21/05/09 N/A N/A 84.65 26.7
AcTtaHa-®uHaHc B9 9,000 8.0 10.9 10.00 80.1 20/11/09 N/A N/A 88.10 9.8
AT®BaHk B4 4,500 8.5 4.4 98.17 9.0 12/05/10 98.20 9.0 105.60 7.0
AsponopT Capbl-Apka B1 1,000 12.0 2.4 N/A N/A N/A N/A N/A N/A N/A
BaHk LieHTpKpeauT B12 5,000 9.0 0.5 101.05 7.0 10/06/10 100.98 7.0 101.47 6.0
BaHk LieHTpKpeauT B17 5,000 8.5 1.9 99.64 8.7 15/06/10 97.47 10.0 100.85 8.0
BaHk LleHTpKpeauT B19 6,000 11.0 8.0 99.98 11.0 30/07/08 100.00 11.0 111.24 9.0
BaHk LleHnTpKpeant B23 10,000 11.0 14.4 N/A N/A N/A 107.53 10.0 125.39 8.0
BTA BaHk B5 20,000 7.0 55 30.54 36.0 10/01/10 N/A N/A 93.65 8.5
BTA BaHk B7 125,000 7.0 26.0 23.33 30.0 05/03/10 N/A N/A 83.20 8.6
BTA BaHk B9 100,000 11.0 8.0 100.02 11.0 11/09/09 N/A N/A 80.11 15.4
BTA Wnoteka B12 1,000 7.0 6.1 46.46 22.0 25/03/09 N/A N/A N/A N/A
BTA Wnoteka B13 1,000 7.0 6.5 39.48 25.0 19/03/09 N/A N/A N/A N/A
BYPJIMHFA3CTPOM B1 3,000 10.0 2.1 92.86 13.0 27/08/09 N/A N/A N/A N/A
BocTtokmaluzasos B1 2,000 14.0 4.4 96.61 15.0 18/02/10 96.82 15.0 103.25 13.0
EBpasuiickuii 6aHk B6 5,000 11.0 5.2 99.67 11.1 13/01/10 99.97 11.0 108.11 9.0
EBpasuiickuii 6aHk B9 35,000 13.0 1.3 N/A N/A N/A 116.55 9.0 126.19 7.0
Ka3 NnoteyHas Ko B11 5,000 6.9 4.8 81.78 12.0 24/06/10 75.78 14.0 81.79 12.0
KasArpo®uHaHc B2 10,000 13.0 3.7 N/A N/A N/A N/A N/A N/A N/A
KasaxcraH Karasel B4 12,000 12.0 3.2 103.75 10.8 30/10/09 N/A N/A 106.09 9.7
KasuHBecTtbaHk B4 12,000 10.0 0.6 N/A N/A N/A N/A N/A N/A N/A
KasuHBecTbaHk B3 6,100 10.0 0.1 99.94 10.3 21/06/10 99.71 12.0 99.98 10.0
Kaskommepu MHBecT B1 4,000 8.0 0.2 94.26 16.0 24/11/09 98.08 18.0 98.45 16.0
KasMyHailas HKo B1 190,000 5.0 34.0 N/A N/A N/A N/A N/A N/A N/A
Kassa UnoTteuHas Ko B18 5,000 11.0 2.4 95.24 13.0 30/12/09 93.97 14.0 97.92 12.0
Kap 3aBog Ac6 M3a B2 1,500 10.0 1.4 71.32 36.1 28/05/10 N/A N/A N/A N/A
Kaparanap! Xapbik B1 700 14.0 0.5 89.00 41.0 23/06/10 80.00 72.4 87.00 47.5
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KOMBUWCHAB B1 2,500 15.0 3.0 2.43 500.0 23/12/09 N/A N/A N/A N/A
KoHpaeHcaT B1 3,000 88 1.5 38.33 142.3 11/05/10 30.98 221.9 31.51 217.2
LiecHa-AcTbik B1 3,000 9.0 1.5 94.08 12.6 20/01/10 N/A N/A N/A N/A
KCMK-2 B1 1,500 12.0 0.5 95.35 16.0 07/09/09 N/A N/A N/A N/A
JIOTNKOM B2 1,700 11.0 3.5 99.97 11.0 13/05/10 100.00 11.0 105.91 9.0
MaHruc Pacn 3nekt Ko B2 500 13.0 0.1 101.23 5.0 25/06/10 101.07 6.0 101.39 4.0
MaHruc Pacn 3nekt Ko B3 700 12.0 1.4 101.13 11.0 07/06/10 99.84 12.0 102.37 10.0
MaHruc Pacn 3nekt Ko B4 500 12.0 1.8 107.09 8.0 06/05/10 103.17 10.0 106.59 8.0
MaHruc Pacn 3nekt Ko B5 800 16.0 2.6 112.66 10.5 24/05/10 113.55 10.0 118.61 8.0
HapogaHbiii 6aHk B13 5,000 13.0 8.4 115.00 10.3 10/03/10 113.66 10.5 126.53 8.5
HapoaHbiii 6aHk B7 4,000 7.5 4.5 90.62 10.0 11/03/10 91.09 10.0 98.13 8.0
HapoaHbiii 6aHk B9 3,000 7.5 5.0 92.88 9.3 22/04/10 90.30 10.0 97.96 8.0
HICK KasCrpoiiCepsuc B1 3,000 9.0 0.6 98.46 11.0 22/04/10 98.78 11.0 99.98 9.0
HypbaHk B5 5,000 7.5 5.9 81.29 12.0 16/06/10 81.34 12.0 89.05 10.0
HypbaHk B7 10,000 11.0 3.4 106.53 9.0 20/11/09 105.67 9.0 111.78 7.0
OPJA kpeaut B2 1,500 12.0 2.6 95.71 14.0 24/06/10 95.29 14.2 98.90 12.5
MNABJIOAAPSHEPIOC B1 2,000 9.0 0.5 95.11 14.0 24/11/09 97.68 14.0 98.59 12.0
Mpoa KoHTpakT B3 15,000 10.5 2.6 103.46 9.0 02/06/10 101.10 10.0 105.75 8.0
Mpoa KoHTpakT B2 15,000 8.0 2.7 97.57 9.0 31/05/10 97.61 9.0 102.35 7.0
C6epbaHk Poccun B2 3,000 11.0 0.0 99.75 7.0 21/06/10 99.76 8.0 99.82 6.0
TemipbaHk B13 8,000 9.0 1.8 88.38 15.0 03/12/09 N/A N/A 90.78 15.0
TemipbaHk B14 6,000 9.5 5.8 102.47 9.0 09/07/09 N/A N/A N/A N/A
TEMA Ko. B1 1,000 11.0 0.1 89.94 16.0 14/02/08 N/A N/A N/A N/A
YnebuH Metann 3asog B2 2,000 8.0 2.5 N/A N/A N/A N/A N/A N/A N/A
LieHTp-A3 Ton-DHepr Bl 20,000 12.5 8.4 84.06 16.0 22/06/10 88.23 15.0 92.68 14.0
LiecHabaHk B2 3,000 9.0 2.1 90.97 14.0 16/06/10 89.41 15.0 92.77 13.0
LiecHabaHk B4 3,000 8.0 1.0 97.14 11.0 04/06/10 97.29 11.0 98.86 9.3
LiecHabaHk B7 4,000 7.5 17.0 122.70 5.5 26/06/09 99.99 7.5 121.94 5.5
Skubactys MP3C-1 Bl 10,000 12.0 4.5 101.54 11.6 05/02/10 103.48 11.0 110.93 9.0
SKOTOH+ B1 1,000 10.0 1.3 93.01 14.7 20/01/10 N/A N/A 94.49 14.7
OkcnmbaHk KasaxcTtaH Bl 10,000 9.0 3.4 76.29 18.0 23/02/10 76.85 18.5 81.11 16.5
SkcnmbaHk KasaxcTtaH B2 10,000 9.0 1.9 79.24 20.5 27/01/10 85.00 18.5 87.90 16.5
Central Asia Cement B1 2,700 9.0 1.1 94.77 14.0 09/06/10 94.96 14.0 96.93 12.0

*/laHHble o goxogHocTn Ha 25/06/2010

UcTouHmk: KASE
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Mnasatouwjasa ctaBkKa
Delta Bank B1 3,000 11.0 2.2 60.86 36.0 24/06/10 60.89 36.0 63.04 34.0
Dent-Lux B1 500 13.9 0.3 73.68 49.8 10/09/09 N/A N/A N/A N/A
Kaspi Bank B4 7,000 7.4 0.9 95.02 14.0 17/06/10 94.31 15.0 95.95 13.0
Kaspi Bank B5 3,500 6.8 1.6 88.46 15.0 01/06/10 87.64 16.0 90.14 14.0
Kaspi Bank B7 5,000 8.3 7.9 76.83 13.1 04/06/10 83.44 13.0 92.70 11.0
Kaztranscome B2 45,500 10.0 9.3 91.90 N/A 14/01/10 97.94 13.0 101.38 11.0
SAT & Co B1 15,000 8.2 4.5 119.97 5.0 29/12/09 93.57 10.0 100.74 8.0
VITA B5 6,000 9.7 2.9 13.19 124.5 25/06/10 12.88 126.5 100.00 9.7
VITA B5 6,000 9.7 2.9 13.19 124.5 25/06/10 12.88 126.5 100.00 9.7
ABON Komnanu B1 9,000 7.2 2.5 54.51 36.0 21/04/10 56.41 36.0 58.44 34.0
ArpapHas kpeauT ko B1 3,000 8.1 2.1 94.66 9.5 17/06/10 92.03 11.0 95.63 9.0
AnbsiHc BaHk B3 3,000 8.2 1.3 21.03 122.0 12/11/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B15 8,000 12.0 12.7 114.66 10.0 02/09/09 N/A N/A 77.50 11.6
AcTaHa-OuHaHc B16 30,000 9.4 12.9 50.17 25.0 22/01/10 N/A N/A 95.76 10.0
AcTaHa-OuHaHc B23 5,000 12.0 1.2 104.25 9.4 05/11/09 N/A N/A 102.87 9.4
AcTaHa-OuHaHc B24 5,000 12.0 3.2 107.13 10.0 18/02/09 N/A N/A 72.63 25.0
AcTaHa-OuHaHc B4 2,000 9.9 0.9 18.69 157.0 11/08/09 N/A N/A 95.46 15.5
AcTaHa-OuHaHc B6 2,000 9.2 2.0 11.54 145.5 10/09/09 N/A N/A 29.00 94.6
AcTaHa-OuHaHc B7 8,000 8.0 5.0 19.28 66.0 06/08/09 N/A N/A 72.78 16.1
ATtamekeH-Arpo B2 11,000 17.0 8.1 104.50 9.2 02/06/10  104.48 9.2 116.96 7.2
ATOBaHk B5 13,000 10.9 1.9 102.11 8.0 14/06/10  102.08 8.0 105.69 6.0
ATOBaHk B6 13,000 10.0 3.7 97.46 8.0 14/06/10 94.46 9.0 100.62 7.0
ATOBaHk B7 15,000 8.7 1.3 101.89 7.2 25/06/10 99.50 9.1 102.04 7.1
BaHk LleHTpKpeaut B10 3,000 10.0 5.3 84.78 11.7 19/03/10 89.36 11.0 97.08 9.0
BaHk LeHTpKpeanut B11 2,000 9.9 5.5 89.15 12.5 04/12/09 89.47 9.5 97.78 7.5
BaHk LleHTpKpeauT B13 4,000 10.5 5.8 83.80 11.7 19/03/10 92.63 10.0 101.35 8.0
BaHk LleHTpKpeaut B14 5,000 10.0 6.3 85.88 11.5 17/06/10 87.94 11.0 96.67 9.0
BaHk LleHTpKpeaut B15 3,000 10.0 6.8 102.31 9.3 29/06/09 94.04 9.5 104.20 7.5
BaHk LeHTpKpeanut B18 5,000 7.0 12.4 99.95 13.0 14/09/09 94.07 9.0 109.85 7.0
BaHk LleHTpKpeaut B20 3,500 8.4 13.4 93.34 8.0 04/12/09  103.23 8.0 121.85 6.0
BaHk LeHTpKpeaut B22 12,000 12.0 9.4 N/A N/A N/A 118.77 9.0 134.06 7.0
BaHk LleHTpKpeaut B4 2,000 10.1 1.2 99.60 9.0 14/05/10 99.63 9.0 101.98 7.0
BaHk LeHTpKpeant B6 1,300 10.4 4.5 92.65 9.5 17/05/10 91.10 10.0 98.14 8.0
BaHk LleHTpKpeaut B7 2,000 8.2 4.9 90.21 9.5 25/05/10 89.55 11.0 96.86 9.0
BaHk LleHTpKpeaut B8 2,000 9.3 5.1 90.56 11.7 19/03/10 93.43 11.0 101.19 9.0
BaHk LleHTpKpeaut B9 4,500 8.3 5.1 87.72 11.4 19/03/10 89.59 11.0 97.15 9.0
BaTbic TpaH3uT B1 18,830 9.2 8.8 94.00 10.2 19/01/10 95.00 8.6 107.57 6.6
BTA BaHk B3 7,500 9.4 3.4 35.57 47.0 13/08/09 N/A N/A 95.53 11.0
BTA BaHk B4 14,000 8.0 4.0 8.50 140.4 07/12/09 N/A N/A 103.00 8.3
BTA UnoTteka B1 500 10.0 0.5 87.00 25.0 24/12/09 N/A N/A 106.00 -1.9
BTA Unoteka B11 10,000 8.1 6.1 45.78 25.0 05/02/10 N/A N/A N/A N/A
BTA Unoteka B14 10,000 7.3 3.8 45.00 30.6 04/03/10 N/A N/A N/A N/A
BTA UnoTeka B16 14,000 7.5 7.8 27.20 34.5 03/12/09 N/A N/A N/A N/A
BTA UnoTeka B2 1,500 7.3 4.3  36.00 41.3 15/06/10 N/A N/A N/A N/A
BTA UnoTeka B3 2,000 6.8 1.5 38.50 91.0 17/06/10 39.00 91.0 95.00 11.8
BTA Unoteka B5 4,000 8.1 4.9 36.00 37.6 15/06/10 N/A N/A 75.47 15.4
BTA Unoteka B7 4,000 7.2 2.0 58.94 32.0 06/10/09 N/A N/A N/A N/A
BTA UnoTeka B8 7,000 7.8 3.2 45.00 39.6 16/06/10 29.00 60.8 60.00 27.5
BTA Wnoteka B9 4,000 7.4 5.7 52.79 22.5 09/06/10 N/A N/A 100.00 7.4
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rNOTYP B2 9,000 8.4 1.7 106.57 7.6 23/04/09 N/A N/A N/A N/A
[JanabaHk B1 1,000 9.6 0.5 N/A N/A N/A N/A N/A N/A N/A
[aHabaHk B2 3,000 8.7 0.8 N/A N/A N/A N/A N/A N/A N/A
JocxaH Temup xonbl B1 30,000 8.9 18.1 76.89 12.0 19/03/10 40.00 22.9 59.90 15.6
EBpasuiickuii 6aHk B2 3,000 705 1.4 100.97 6.9 13/01/10 100.74 7.0 102.26 5:9
EBpasuiickuii 6aHk B3 10,000 9.7 2.8 93.33 11.3 25/06/10 89.52 13.0 93.89 11.0
EBpasuiickuii 6aHk B4 10,000 7.9 4.2 89.65 11.0 31/05/10 89.78 11.0 96.21 9.0
EBpasuiickuii 6aHk B5 10,000 8.6 13.2 72.33 13.0 16/11/09 113.61 7.0 134.44 5.0
EBpasuiickuii 6aHk B7 5,000 11.0 8.6 N/A N/A N/A N/A N/A N/A N/A
Espasuiickuii 6aHk B8 15,000 13.0 13.3 122.41 10.0 28/08/09 76.60 10.5 82.81 9.5
EPKA B1 2,500 10.0 3.4 N/A N/A N/A 99.98 10.0 105.81 8.0
Ka3 NnoteuHas Ko B17 10,000 6.5 6.0 80.18 12.5 23/06/10 73.46 14.5 80.24 12.5
Ka3 NnoteyHas Ko B12 5,000 705 6.8 71.35 12.0 07/12/09 70.82 14.0 78.15 12.0
Ka3 NnoteuHas Ko B16 5,000 6.2 6.6 92.32 9.0 07/12/09 82.08 10.0 84.21 9.5
Ka3 MnoteyHas Ko B19 5,000 10.2 3.0 100.50 10.0 24/06/10 95.49 12.0 100.50 10.0
Ka3 NnoTteyHas Ko B2 3,000 8.0 3.3 86.44 13.0 20/04/10 83.51 14.5 84.65 14.0
Ka3 MnoteyHas Ko B3 5,000 8.2 3.8 84.70 13.5 24/06/10 83.42 14.0 84.71 13.5
Ka3 MnoTteyHas Ko B4 5,000 7.7 3.8 84.03 13.0 22/04/10 80.75 14.5 80.87 14.5
Ka3 MnoTteyHas Ko B6 5,000 7.6 0.8 95.58 13.5 10/06/10 95.46 14.0 96.83 12.0
Ka3 WnoTteyHas Ko B7 5,000 7.3 1.3 92.76 13.5 10/06/10 92.43 14.0 94.60 12.0
Ka3 MnoteyHas Ko B8 5,000 7.3 4.3 80.34 13.5 24/06/10 78.98 14.0 80.35 13.5
KasArpo®uHaHc Bl 3,000 8.5 1.5 98.99 9.2 04/06/10 99.31 9.0 102.11 7.0
KasaxcraH Karasbl B2 3,500 7.7 0.8 75.19 31.0 02/09/09 N/A N/A 108.98 -2.4
KasaxcraH Karasbl B3 3,500 9.1 3.2 65.00 23.0 02/09/09 N/A N/A 71.41 20.4
KasunHeectbaHk Bl 1,250 8.0 2.4 92.96 11.3 20/05/10 94.40 12.0 98.50 10.0
Kaskommepubank B4 7,000 8.9 4.7 93.15 10.0 07/05/10 93.30 10.0 100.76 8.0
KaskommepubaHk B5 5,500 7.7 5.2 95.45 8.8 18/06/10 91.96 11.3 99.98 )72
KaskommepubaHk B6 10,000 7.5 7.2 100.00 9.5 07/06/10 91.66 11.2 101.56 9.2
KaskommepubaHk B7 10,000 9.0 8.4 94.08 10.1 30/04/10 94.40 10.0 106.00 8.0
KaskommepubaHk B8 10,000 9.0 8.8 88.79 11.0 18/05/10 83.91 12.0 94.20 10.0
KasMyHawlra3s HKo B2 120,000 8.5 9.3 N/A N/A N/A N/A N/A N/A N/A
KA33KCMOPTACTbIK B1 4,000 9.1 0.9 106.97 8.9 30/06/06 100.91 8.0 102.63 6.0
KA32KCIMOPTACTbIK B2 6,000 8.0 1.0 93.87 12.5 21/04/10 96.08 11.0 97.92 9.0
KepeHTpaHccepsuc 5,000 8.6 1.8  86.00 18.2 25/06/10 86.00 18.2 88.00 16.7
KCMK-3 B1 1,300 8.7 1.7 47.35 50.0 14/09/09 N/A N/A 85.84 19.8
KCMK-3 B2 1,300 9.7 2.4 54.06 41.3 28/05/10 N/A N/A 81.01 20.2
JTOTMKOM B1 1,900 7.7 0.2 95.10 26.0 19/05/10 96.39 28.0 96.72 26.0
HapoaHbin 6aHk B10 5,000 7.9 5.3 90.81 10.2 10/06/10 90.86 10.2 98.92 8.2
HapoaHbin 6ank B11 4,000 6.0 5.8 93.22 9.3 20/04/10 90.45 10.0 99.07 8.0
HapoaHbin 6ank B12 10,000 8.0 7.3 94.60 10.3 15/04/10 93.46 10.5 103.72 8.5
HapoaHbii 6aHk B14 5,000 13.0 8.4 102.18 705 07/06/10 101.92 12.6 102.65 12.5
HapoaHbin 6aHk B4 5,000 10.7 0.0 100.87 4.5 22/04/10 100.04 4.5 100.06 2.5
HapoaHbii 6aHk B8 4,000 9.8 4.8 84.43 13.0 27/01/10 95.44 9.5 103.15 7.5
Hyp6aHk B6 5,000 7.4 4.6 95.96 14.0 03/11/09 114.10 4.0 114.32 4.0
Opaabacel B2 12,000 8.0 1.4 14.48 172.6 30/11/09 N/A N/A N/A N/A
OpHek XXI B1 4,000 10.1 0.2 41.19 82.0 28/01/09 N/A N/A N/A N/A
Cb6epbaHk Poccun B3 3,000 )72 1.3 100.28 8.0 26/04/10 100.23 9.0 102.77 7.0
CBSA3bMOHTaX 3,000 11.6 3.2 N/A N/A N/A N/A N/A N/A N/A
Temipbank B10 4,500 6.8 6.4 78.98 13.0 02/07/09 N/A N/A 79.00 11.5
Temipbark B11 4,000 6.8 11.4 99.99 9.0 03/11/09 N/A N/A 104.17 6.3
TemipbaHk B17 6,000 8.4 6.8 73.33 14.0 27/11/08 N/A N/A 72.90 14.9
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TemipbaHk B4 5,000 9.0 5.0 93.71 9.0 12/01/06 N/A N/A N/A N/A
TemipbaHk B6 4,000 6.8 2.5 43.44 47.4 17/06/10 N/A N/A 80.39 16.7
TemipbaHk B7 3,000 8.5 4.9 99.00 10.5 21/10/09 N/A N/A 104.24 7.5
TemipbaHk B8 3,500 8.5 1.9 104.44 8.7 23/08/06 N/A N/A N/A N/A
TeMipnunauHr Bl 500 11.0 1.8 72.43 30.0 04/06/10 78.63 25.0 94.79 12.8
TopT-Kyapbik B1 2,000 11.0 1.3 106.28 7.0 22/02/10  105.10 8.1 107.76 6.1
Xumdapm B2 3,000 11.0 2.8 N/A N/A N/A N/A N/A N/A N/A
LiecHabaHk B5 3,000 6.8 4.0 78.36 14.0 16/06/10 73.52 16.0 78.47 14.0
LlecHabaHk B6 4,000 6.8 5.5 78.94 12.0 02/04/10 77.95 14.0 84.68 12.0
Skcumbark Kas B3 10,000 9.0 5.0 81.40 14.0 08/02/10 96.10 10.0 104.08 8.0

*/laHHble o goxogHocTn Ha 25/06/2010

UcTouHmk: KASE
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KasaxctaHckasa ¢poHaoBas Gupxka
Konanne I;.Il::l’;. CpenHeB3BelwleH. | U3amMeHeHne | O6beM ToproB | PbiH. kan. | HaMmeHbw. | HamBbicw.
(KZT) LeHa 3a Hex 3a Hep ) * (MnH KZT) (MnH $) 3a 52 Hea. | 3a 52 Hep.

"PT Xonaunur" p
Delta bank 1500 46.4 1500 2000
ENRC PLC 2225 2241.17 -1.14 8.5 18975.1 1550 2800
Kaspi Bank 3489 448.2 3489 4284
Kaspi Bank p 438 1.3 438 1676
KAZAKHMYS PLC 2500 2621.10 3.63 4.5 7532.4 1500 3652
Kazcat 1 0.67 -4.29 0.1 6.7 1 7
KazTransCom 2900 45.8 2350 6600
KazTransCom p 800 0.6 800 880
SAR & Companyp
SAT & Company 71 71.08 -0.03 9.4 470.8 70 78
SKY SILK
A3U14 ABTO 175450 116.2
AkTio6 3aBoa HedT obopya 1089 4.3 1089 2685
AnbsHC BaHk 800 51.1 750 1700
AntoMnHuii Kas 1600
AntomMuHuii Kas p 48
AcTaHa-HeaBM>XMMOCTb 12000 79.5
ActaHa-®uHaHc 17500 547.0 16000 17500
AcTtaHa-OuHaHC p 22138 282.2 22138 22728
AT®BaHk 11644 11643.84 7.6 1852.2 4000 24000
AT®OBaHKk p 5460 412.2
BaHk LeHTpKpeanTt 542 546.65 -2.43 0.8 467.8 340 955
BTA BaHk 500 529.28 -11.92 0.8 111.3 480 4250
Benukas CreHa 145000 145000.01 3.6 11.8 145000 270000
[NaHabaHk 400 5.3 400 400
3AHTAP 1250000 28828.5 1000000 1250000
Kas Aunctpub Ko 5000 17.4
KasaxTenekom 14500 13809.03 8.53 84.7 1048.9 11800 23000
KazaxTenekom p 6600 6599.53 5.49 8.5 17.6 6000 9900
KasuHBectbaHk 175 79.8 152 190
KaskoMmepubaHk 430 420.04 -4.54 1.0 1637.3 290 740
KaskoMmmepubaHk p 240 240.00 0.00 0.1 198.3 90 341
KaszMyHaiilras 17000 17503.99 -4.88 93.3 7905.7 16000 24300
Kasxpom 11800
Kasxpom p 2000
KaHT 3922 179.0
Kommeck - Omip B1 6500 5.3 4000 9900
JIoHAOH-AnMaThl 8500 84.4 8500 8500
MaHruc Pacn dnekT Ko 1000 13.1 910 2100
MaHrucraymyHairasp 5400 39.0 3593 6000
HapoaHbivi 6aHk 310 304.99 6.98 16.4 2012.0 127 400
HapoaHblt 6aHK p 168 117.1 111 180
HypbaHk 20430 20750.18 205.8 428.2 17000 21500
Opgaabacsl 1480 26.3 450 1480
Opgaabacekl p 550 2.7 550 550
OpHek XXI 8 41.8
NABJIOOAP3SHEPIOCEPBUC 880 64.9 880 880
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PaxaT 1100 26.2 1100 1250
POCA 686 22.3 666 686
P3MUKC-P 5 22.1
CEHMM-BAHK 1100 10.9 1100 1100
CHIC - AkTobemyHaliras p 24900 18000 24900
Cymbe 300000 361.6
TemipbaHk 955 120.6 955 1051
TemipbaHk p 200 200.00 0.00 0.1 6.6 200 500
TeMipansuHr 1445 14.9 1445 1573
Yctb-KaMm Tutan-MarH Ko 29000 373.0
Yctb-Kam TutaH-MarH Ko p 4500 3.2 4400 5500
Xanblk - KazaxuHcTpax 41030 75.9 28640 41030
Xumdapm 1010 35.1 880 1950
Xumdapm p 700 0.6
LlecHabaHk 941 941.01 12.2 84.1 800 1078
LlecHabaHk p 865 14.3 865 900
LLbIMKeHT MyHai OHiM 2841 75.2
SKOTOH+ 14118 8.7
OkecumbaHk KasaxcTtaH 800 47.7 550 800
OKkcMMbaHK KasaxcTaH p 1045 13.8 1045 1140

*/laHHble Ha 25/06/2010
UcTouHmk: KASE
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MexayHapoaHble (poHAOBbIe BUPXKU

Alhambra Resources
Aurum Mining
Avocet Mining

BMB Munai
Cameco Corp
Cameco Corp
Caspian Holdings
Caspian Oil & Gas
Caspian Services
Centerra Gold
Chagala Group
Dragon QOil
Eurasian Minerals
Eurasian Natural Res
Frontier Mining
Halyk Savings Bank
Ivanhoe Mines
Ivanhoe Mines
Kazakhmys
Kazakhstan Kagazy
Kazkommertsbank
Kazmunaigas E&P
Kentor Gold

Kryso Resources
Max Petroleum
Orsu Metals

Orsu Metals

Oxus Gold

Roxi Petroleum
Steppe Cement
Sunkar Resources
Tethys Petroleum
Uranium One
Victoria Oil & Gas
Xtract Energy
Zhaikmunai

Zincox Resources

CAD
GBp
GBp
uUsD
UsD
CAD
GBp
AUD
UsD
CAD
UsD
GBp
CAD
GBp
GBp
uUsD
UsD
CAD
GBp
uUsD
UsD
uUsD
AUD
GBp
GBp
CAD
GBp
GBp
GBp
GBp
GBp
CAD
CAD
GBp
GBp
uUsD
GBp

0.25
13.25
121.25
0.72
22.72
23.50
0.38
0.01
0.22
11.81
3.30
436.0
2.24
930.5
5.38
8.47
15.01
15.58
1067.0
0.19
5.45
18.82
0.08
14.50
12.75
0.18
13.50
7.28
6.88
59.50
20.75
1.36
2.59
3.32
1.30
7.50
37.75

-9

16

23
73,239
135
41,104
23,609
59

16

1
5,629
N/A
280,693
61
2,092,357
1,543
2,051
19,759
12,717
2,100,679
N/A
650
6,377
235
21,592
13,201
73

42
3,433
9,035
9,822
9,908
1,236
22,316
10,085
1,463
50

964

20
10
355
37
8928
8905

11
2674
70
3366
74
17963
74
2771
6627
6632
8561
20
2124
7929
28
35
84
27
32
43
43
137
50
246
1467
71
17
1388
44

525
439

166
267
173
104
182
2889
171
456
376
362

436

150

122
152

84
43

117

162
135

123

0.1
4.9
64.0
0.6
22.1
23.0
0.4
0.0
0.2
5.1
1.3
291.5
1.1
632.0
3.9
3.3
5.5
6.4
574.5
0.1
3.8
17.1
0.0
5.8
9.8
0.2
13.3
4.8
6.9
38.0
12.0
0.4
2.0
2.6
1.1
4.3
36.5

0.62
15.75
140.0

1.50
33.74
35.00

3.05

0.02

0.80
15.10

5.00

508
2.80
1276
11.50
11.26
18.94
18.99
1634

1.20
10.00
27.89

0.19
15.75
27.25

1.00
46.25
16.25
14.25

95.5

47

2.18

3.65

7.00

5.03

9.00

83.0

Venture
London
London

NYSE Amex
New York

Toronto

London
ASX

OTC BB
Toronto
London Intl
London

Venture
London
London

London Intl
New York

Toronto

London
London Intl
London Intl
London Intl

ASX

London

London

Toronto
London
London
London
London
London

Toronto

Toronto
London
London

London Intl

London

3HayeHus B BantoTe KOTUPOBKW, €C/IM He YKa3aHo nHoe
UctoyHuk: Bloomberg, Halyk Finance
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AO «Halyk Finance» (aanee - HF), nodepHsis opraHmsaums AO «HapoaHbi 6aHK KasaxcTaHa».

HacTosiwas nyb6amkaumsi HOCUT WCKIOYUTENBbHO MHQOPMaUMOHHBIA XapaKTep W He SBNASEeTCS NpeasoXeHUeMm wunu
nonbITKOW CO CTOpoHbl HF KynuTb, NpoaaTb WAM BCTYNMUTb B UHYIKO CAENKY B OTHOWEHWUM KaKUX-NM60 LEeHHbIX bymar u
MHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpPble B HacTosiWeln nybamMkauum MoXeT CoAepXaTbCs CCblsika, NpeaocTaBuTb
Kakne-nmbo WHBECTULMOHHbIE peKOMeHAAUMn WM yCayru. YKasaHHble npeanoXxXeHuss MoryT ObiTb HanpaBieHbl
WCKJII0YMTENIbHO B COOTBETCTBUM C TpeboBaHUAMM NPMMEHMMOro 3akoHoAaTeNnbCcTBa. HacToawas nybnmkaumss ocHoBaHa
Ha WHdOpMaUMK, KOTOPYI Mbl CYMTAEM HAAEXHOW, OAHAKO Mbl He YyTBEpXAaeM, 4YTO BCe MNpMBEAEHHble CBeAeHUs
abCcontoTHO TOYHbI. [pM 3TOM, OTMEYaeM, YTO Npolias AOXOAHOCTb HE ABMSETCS MokasaTesneM A0XOAHOCTU MHBECTULNMN
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTU 3@ MCMOJIb30BaHWE KMEHTaMU MH(OpMaLmn, coaepXxallenca B HacTosaLwen
nybnvkaumMm, a TakXe 3a CAENKM WM onepaumum C LUeHHbIMM 6yMaraMum M MHbIMKM (PUHAHCOBBLIMWM WHCTPYMEHTaMu,
ynoMUHaloWwnuMmucs B Hel. Mbl He 6epeM Ha cebss o06s3aTenbCTBO perynsipHo o6HOBASTb MHMOpMauuto, KoTopas
COAEPXMUTCS B HacTosiwen nybnukaumm uAM UCNpaBisTb BO3MOXHble HeToyHocTW. HF, ero addwunmpoBaHHble ¥
OO/MKHOCTHbIE Nnua, NapTHEpPbl U COTPYAHWKM, B TOM 4MCie NMua, yyacTByllMe B MOAFOTOBKE W BbINyCKe 3TOro
MaTepuana, OCTaBAslT 3a cobol npaBO yyacTBOBaTb B cCAeflkaX B OTHOWEHWUM YMNOMMHAKLWMXCA B HacToswen
nybnvkaumMm LeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. TakXe OTMEeYaeM, 4YTO Ha UeHHble ByMaru u uHble
(dUnHaHCOBbIE MHCTPYMEHTbI, paccMaTpMBaeMble B HacToswer nybaMkaumMm 1 HOMUHMPOBaHHbIE B MHOCTPAHHOM BasntoTe,
MOryT OKa3sblBaTb B/IMSIHWE OBMEHHble KypcCbl BantoT. M3MeHeHne 06MeHHbIX KypCOB BasllOT MOXET Bbi3BaTb CHUMXXEHME
CTOMMOCTM WHBECTUUWMIA B YyKasaHHble akTuBbl. Cneayet uMeTb B BMAY, 4UYTO MHBECTMpOBaHue B AMepuKaHckue
Aerno3nTapHble pacrnucku TakXe MNOABEPXEHO PUCKY WM3MEHEHUs 0B6MeHHOro Kypca BailT, a WHBECTUpPOBaHWEe B
Ka3axCTaHCKMEe LeHHble ByMarm u mHble PUHAHCOBblIE MHCTPYMEHTbI MMeeT 3HaYUTEeNbHbIA pUCK. B ykasaHHOW cBA3W,
MHBECTOPbl A0 MPUHSATMS peweHnss 06 yyacTuM B caenkax C LUeHHbIMM 6byMaramMuM M MHbIMM  (PMHAHCOBLIMU
MHCTPYMEHTaMM, paccMaTpMBaeMbiMM B HacTosileh nybnvMkauuu, AO/MKHbI NpoBOAUTb COOBCTBEHHOE uWccnefoBaHue
OTHOCUTESIbHO HaZAEXHOCTU SMUTEHTOB AAHHbIX LEHHbIX 6yMar n UHbIX PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas uHdopMaumss He npefHasHayeHa Ans Ny6/IMYHOrO pacrnpocTpaHeHUs M He MoXeT 6bITb BOCNpou3lBeaeHa,
nepefaHa nan onybamMkoBaHa, LEIMKOM MK Mo YacTsaM, 6e3 npeaBapuTenbHONO NMCbMeHHOro paspewenus AO «Halyk
Finance».

© 2010, BCce nNpaBa 3aWMLLEHbI.
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