ExxeHenenbHbin O630p

1 nwoHg 2010 r.

SUBSIDIARY OF HALYK BANK KAZAKHSTAN

HALYK
FINANGE

AOYEPHAA KOMMAHUA HAPOQHOIO BAHKA KA3AXCTAHA
—Wnpekc KASE
2100
1900
1700
1500
1300
1100
900
700

500
Maii-09 wmion-09 ceH-09 Hos-09 aHB-10 map-10 mait-10

—KZT/USD
154.00
152.00
150.00
148.00
146.00
144.00

maii-09 uon-09 ceH-09 HOs-09 sHB-10 map-10 maii-10

—Hed1b (Brent)

40
Mai-09 wuon-09 ceH-09 Hos-09 4HB-10 map-10 mai-10

3onoro (cnoT)
1300

1200
1100
1000
900
800

700
Maii-09 wuon-09 ceH-09 HoA-09 saHB-10 map-10 mai-10

MakposkoHOMUKa 2
lMpouszeodcmeo 6 anperne: Huxe oxudaHuld 2

BaHku3
lMepebie wazu no peanusayuu KoHyenuyuu 3

Kpedumopsi 0dobpurnu rinaH pecmpykmypusayuu bTA baHka
MupoBbie pbiIHKM 5

AonroBbie 6ymarun 7
MexdyHapoOHbie obrnuzayuu 7
BHympeHHue obnuzayuu 8

locydapcmeeHHble yeHHble bymazu 12
KasaxcraHckas ¢poHaoBas 6upika 13

Me)xayHapopaHblie poHAOoBbIE 6MpXxn 15



HALYK FINANCE
Eeredenvrivii 0630p 1 urons 2010 e.

MakpoakoHOMMKa

lpou3zeodcmeo 8 anpesie: HUXe OXXudaHuU

MHaekc XO5' B anpene okasancs HMKe HalWX OXUAAHWUIA, CHU3MBLUUCL Ha 0,9% 3a Mecal, cK?,
BCNeACTBME HeCcTabuibHOrO COCTOSIHUSI CTPOMTENbHOrO CeKTopa W AasbHenWero CHUXeHUS
TOproBoro ToBapoobopoTa M npoaykuuu pobbiBatowero cektopa. [MageHue 6bi10 YaCTUYHO
KOMMEHCMPOBaAHO POCTOM obbeMa ycnyr TpaHcnopTa, CBSI3WM M MPOMBbIW/IEHHONO MPOU3BOACTBA
(3a ucknoveHneM aobbiBatoLLero cekTopa).

Mbl CYUMTaeM, YTO Ha COCTOSIHME CTPOMTENILHOMO CEKTOpa MPOAO/IXKAT 0Ka3biBaTb HEraTUBHOE
B/IUSIHWE MOAABNEHHOCTb KPEAUTHOIO PbiHKA M OrpaHWYeHHOCTb BHYTPEHHEro crpoca. Te xe
(bakTopbl BAUAIOT M HA TOProBfO, XOTS U B MeHbluei crterneHn. OTHOCUTENIbHO AOKPU3UCHOMO
nepuoga 06beMbl BblAaHHbLIX KPEeAWTOB COKpPaTWUAWCL B 2 pasa AN TOProBoro CEKTopa MU
MALWEBOM MPOMBILIIEHHOCTM, B 5-8 pas 4N CTPOUTENbHbIX KOMMaHuin M B 23 pasa Ans
MEeTaNlypruyeckoil MpoMbifeHHoCTU. Cpean BHEWHUX (aKTOpOB CTOUT OTMETUTb MNadeHue
Cnpoca CO CTOpPOHbl KuTaa Ha enesHyk pyay, YTo 06bsICHSIET HeaaBHee najeHue o06beMoB
[06bluM pya MeTansos.

Poct X®5 3a 12 mecsaueB npeBbicun 8%, HO B OCHOBHOM 6narosaps Hu3kon 6ase. basosbin
apdekT byaeT octaBaTbCs B cunie BNAoTb A0 okTaA6psa 2010 roga, nocne yero poct Xd5 3a rog,
CKOpein BCero, OKaXeTcst HeraTUBHbIM.

B mMae Mbl oXXugaem ganbHenwero pocTta MPOMbIWIEHHOrO MPOM3BOACTBA W YCAyr CBSA3WU. Mbl
cyMTaeM, 4YTO TOproBbii 060POT, a TakXe rpy3o0b60poT B OGamxanwme Mecsubl He MOKaxyT
pocTta. Mbl He WCK/OYAEM BEPOSITHOCTM elle OAHOM KoppeKuun naccaxunpoobopoTta. O6beMmsbl
CTPOMTENbCTBA, N0 HaweMy MHEHUI, ByayT ocTaBaTbCs BOMATUAbHbLIMUK, @ B LesioM 3a 2010 ropg,
NOKaxyT HyneBoh pocT. CMoTpuTe 6onee pasBepHyTbili aHanmM3 AMHaMWUKM NpPOM3BOACTBA B
OOMONTHUTENBbHOMN ny6nMKaL|,MM3.

Ta6amua 1. KoMnoHeHTbl MHAEKca npoun3BoacTBa XP5 M NnporHosbl

Anp10 Map10 2009 2010M
3a 3a
mec. 3a 3a Mec. 3a 3a mec.
CcK rog* CK rog* | rog* CK
[MpOMbILLNEHHOCTb 0.5 12.8 0.7 13.6 1.7 4.8
FopHopo6bbiBatoLwas -1.6 2.1 -0.4 7.6 7.5 3.1
MepepabaTbiBatoLlas 4.6 27.8 1.3 17.2 -8.5 8.4
SnekTp-BO, ras, Boja
3.0 15.1 4.4 12.5 | -16.0 2.0
CTpouTenbCcTBO -10.3 -3.9 14.7 3.7 -6.2 0.0
Toprosns -1.8 15.8 0.1 13.5 -9.3 13.0
CBa3b 2.7 6.8 0.3 4.4 2.0 5.0
py3oo6opoT 3.5 9.5 -0.8 2.3 -8.9 2.0
MaccaxupoobopoT 0.3 12.4 -0.6 9.3 2.7 5.0
NHAaekc natn
CEeKTopoB -0.9 8.1 1.9 9.7 -3.9 5.6

* 0CHOBaHO Ha cTratucTuke mecsy-k-mecsyy (X®5); 1 - nporHo3
UctouHukmn: CAPK, pacyetsl Xasibik PuHaHC

MaanHa KypmaHraanesa

! MHpekc X®5 ocHOBaH Ha CpeaHEB3BEeLIEHHbIX AaHHbIX N0 06beMY NMPOM3BOACTBA NATW CEKTOPOB: MPOMbILIIEHHOCTD,
CTPOWUTENbCTBOY, TOProBAs, TPAHCNOPT U CBA3b. MCTOUHMKOM MHMOPMaLmMn SBnseTca oduumanbHas exemMecsyHas
CTaTUCTMKA NO U3MeHeHMaM o06beMoB 3a Mecsu, npegoctasnsemas CAPK (Cratuctudeckoe AreHTtcteo PK).
2 o

C YYETOM CEe30HHON KOPPEKTUPOBKHM

3 http://www.halykfin.kz/RESEARCH/Macroeconomics
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BaHku

Mepebie wazu no peanusayuu KoHyenuuu

13 Mag MNapnameHT PK yTBepaun nnaH MeponpusTMii no peanusaummn KoHuenuwmu Pa3BuTus
®unHaHcoBoro CekTtopa. HanomuHaeM, yto KoHuenuus 6bina onobpeHa npe3vaeHTOM paHee B
3TOM roay.

MnaH coctouT M3 Tpex 3TanoB. [lepBbli BKAOYAET KapAWHanbHblE U MPUOPUTETHbIE MEPbI,
HaMeudeHHble Ha 2010-2012. 210 BkIOYaeT B cebsa Mepbl No obecneyeHuto MPO3pPayYHOCTH
(UHAHCOBbLIX KOMMaHWK, YycTaHoBneHne KoaddPuUUMeHTOB (MHAHCOBOrO NneBepaxa WU
OrpaHUYEHUI MHOCTPaHHOro GOHAMPOBAHUS, YNydlleHne CTUMYJIOB A1t CTPAxXOBbIX KOMMNAHWM,
ynyJdleHne MexaHM3MOB roCyAapCTBEHHOr0-4aCTHOrO NapTHEpPCTBa, pa3BUTME MCIaMCKOro
(dUHaAHCMPOBaHUS, YCTAHOBIEHME MAKCMMAsIbHOro pa3Mepa rapaHTMpPOBaHHOIO CTpaxoBaHUSA Mo
aeno3mtaMm GU3NYeCcKuUx Jul, COBEPLUEHCTBOBAHME CUCTEMbl YMpaB/ieHWUs pUCKaMu, 3anpeT
oTpacnesbix 6aHKOB, pa3BuUTHE KayecTBa 6a3 AaHHbIX KpeaUTHbIX UCTOPUIA.

BTopoii 3Tan HanpaBneH Ha HACTPOWKY perynuposaHus GUHAHCOBOro cCekTtopa B NOCT-
KpU3ncHbin nepuoa B 2011-2014 rogax. [aHHbI 3Tan BK/AOYAeT YCUSIEHME peryampoBaHus
WHBECTUUMOHHOIro 6aHKMHra, noBblleHne TpeboBaHUM K KanuTaamMs3aunmm W NUKBUAHOCTU
(UHAHCOBbLIX WMHCTUTYTOB, PAcCMOTPEeHWEe MnpoekTa Mo BHeApeHuto 6aHKpoTCTBa GU3MYECcKUX
nuy,  pacwupeHue  TpeboBaHM MO MpeaocTaBneHUD  (PUHAHCOBOW  MHdOpMaumu,
COBEpLUEHCTBOBaHNE OLEHKW AOCTAaTOYHOCTM COBCTBEHHOro KanuTana MnyTeEM OrpaHuUYeHus
BHebanaHcoBbIX 0653aTeNbCTB U yXKecToueHusas TpeboBaHMi K Ood@WOpPHbIM cYyeTaM,
COBEpLUEHCTBOBaHNE peryimpoBaHnsa CNOXHbIX (UHAHCOBbLIX WMHCTPYMEHTOB U YyXeCTo4veHue
TpeboBaHMii N0 packpbiTio uHdopMaumn. Cioga Xe BXOAAT 3anpeT Ha MCNosb30oBaHue
CTPYKTYPHbIX  MPOAYKTOB  ANA  Kanutanusauum, COBEpLIeHCTBOBAHWE  peryiMpoBaHus
ncnamckoro 6aHKuMHra, orpaHuMyeHMe MHOCTPaHHOro y4yactus B KanuTtane (UHaHCOBbIX
opraHusaumii, ycTtpaHeHne 6apbepoB A7 TOProBAW AparoueHHbIMWM MeTansiamMuM M 3awuTa
notpebuteneit GUHAHCOBLIX yCNyr.

TpeTun aTan - 3TO NEpexos Ha MexAyHapoAHble CTaHAapTbl perynnpoBaHus (UHaHCOBOro
pblHKa, 3aniaHnpoBaHHbIM Ha 2012-2014. Dtan BkNto4vaeT B cebs BBeAeHME KOHTPLUMUKIANYHOIO
perynMpoBaHus, BHeApPeHUe MMMYHU3aLUM MHBECTULMOHHBIX NopTdenen CTpaxoBbiX KOMNaHWM,
BHeApeHMe MexAyHapoAHbIX CTaHAAPTOB OLUEHOYHOW [AesdATeNlbHOCTW, pas3BUTUE CUCTEMBI
coumanbHoro obecneyeHmns Ha OCHOBE PbIHOYHbIX MPUHLMMOB.

Hawe MHeHue

Mepbl, npeanoXeHHble B KOHUEeNnuuMu, U nnaH wux peanums3auum CpaBHUMblI C Mepamy,
BHeapsieMmbiMu B CLUA, BenukobputaHum mn EBpone. Kak n B gpyrmx CcTpaHax, Ka3aXxCTaHCKue
Mepbl HaueneHbl Ha CHMXXEeHWE PUCKOB CeKTopa, B MepBYK o4yepelb CUCTEMHbLIX, 3a c4yeT
CHMXKEHUS ero AOXOAHOCTU. B vacTHoCcTU, npeanoxeHHas B KoHuenuumn duHaHcoOBas cucrtema
noApasyMeBaeT MOBbIWEHME POAM U paclwmpeHue dYHKUMA perynatopoB. OMOXeT sin 37O
co3aaTb 6onee 6e3onacHy0 PUHAHCOBYO CUCTEMY, MOKAXeT BpeMs.

OaHako, npu HeaddEKTMBHON peanuMsaumm 3TOro MJlaHa, TO €CTb MNpu  ToTaslbHOWM
pernamMeHTauMm (UHaHCOBON AesTeNbHOCTW, MOBblWEHWe (UHAHCOBOK CTabWUIbHOCTU MOXeT
oKasaTbCs WIO30PHbLIM, @ NOTEPU ANt SKOHOMUKM 3HAYUTENbHbIMU. HaliM onaceHus Bbi3BaHbl
3HauYMTENbHbIM pacluMpeHneM dYyHKUUA PerynsaTopoB MpU COXPAHEHUM HU3KOrO YPOBHS MX
(bvHaHCUPOBaHMUS, a TaKXe XEeCTKMMU CPoKaMn pa3paboTKM 3aKOHOAATENbCTBA, UYTO OCTaBAsieT
Mano BO3MOXHOCTM ANst 06CyXAeHUS.

Cabut Xakum»xaHoB
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Kpedumopbi odob6punu nnaH pecmpykmypu3ayuu bTA baHka

28 Mas 92,03% kpeantopoB BTA 6aHka onobpunu nnaH pecTtpyktypusauun. Jinwe 0,09%
NporosiocoBanM MNpoOTMB, OCTasbHble KpeauTopbl BO34epXanucCb WM He YydyacTBOBanu B
ronocoBaHunun. CornacHo nnaHy, hmHaHcoBas 3a40/HKeHHOCTb 6aHka cokpatmuTca ¢ $12 mnpa. oo
$4,4 mnpa., a cCpok noraweHunsa byaeT yBenmdeH Ha cpok oT 8 no 20 ner.

Mo cnosam AHBapa CaiaeHoBa, Npeaceaatens npasneHns BTA 6aHka, NnaHUpyeTCsa COKpaTUTb
KpeaouTHbIM nopTdenb B KOpNopaTUMBHOM CEKTOpe, OAHOBPEMEHHO yBennuumB B cekTopax MCHb
(Manbin N cpegHuin 6M3HEC) M pO3HMUbI. BaHK TakXe naaHMpyeT K KOHLY roja COKpaTuTb
NpoBM3MM MO KOpNopaTuBHbIM 3alriMaM A0 60%, no MCB pgo 30% W NO PO3HUYHLIM 3alMMaM Ao
12%. [JocTnyb TakuMx nokasaTtenen 6aHk niaaHupyeT He TONbkKO 6naropaps pecTpyKTypusaunu
BblAAQHHbIX KPeaAUTOB, HO U peanu3aumen 3an0roBoro MMyLLecTsa 1 Bblaayeln HOBbIX KPeanToB.

Ha 1 Mas, npoBusmn BTA 6aHka pgocturnamn 77,8% oOT 3ariMoB 6pyTTOo. B Anpene 3aiMbl 6pyTTo
BTA 6aHka coctaBunn T 2199 mnpa.

Onbra lNontopak
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MupoBble pbIHKK

MpoueHTHbIe cTaBkyu, %
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Ownck ctaska HBY

YKkp. MexbaHK, cp. cTaBka

Benunko6putaHus
MwH. cTaBka 3arimMa

LIBOR BP 3M

Kopes

OduumnanbHas craeka

KORIBOR

O6MeHHbIN KypcC

KasaxcraH Poccus
CraBka ped. HBK 700 CraBka ped. LUb PO
KAZPRIME 2,00 MOSPRIME
Espona CLWIA
CraBka ped. ELB 1.00 JVCKOHT. cTaBka
LIBOR EUR 3M 0,63 LIBOR USD 3M
AinoHunsa Kurai

Bas. auck. ctaBka 0,30 Ba3oBas ctaBka

Libor JPY 3M 0,25 Llanxan mexbaHk. cTaBka
UHdnaumsa, %

CtpaHa 2009 nMocnen. iM i2M CrpaHa
KazaxcraH 6,3 Anp 10 0.7 7.1 KasaxcTaH
Poccusa 8,8 Anp 10 0.3 6.0 Poccust
YKpauHa 12,3 Anp 10 -0.3 9.7 YkpanHa
CLUA 2,8 Anp 10 0.2 2.3 Egposoma
EBpo3oHa 0,9 Anp 10 0.5 1.5 Benunko6put
BenunkobputaHus 2,9 Anp 10 0.6 3.7 AnoHus
AnoHusa -1,7 Anp 10 0.0 -1.2 KuTait
Kutaii 1,9 Anp 10 0.2 2.8 Kopes
Kopes 2,8 Anp 10 0.5 2.6
doHAOBbIE PbIHKU

Mocne

UHpekc A. 1H % 1r %

KASE 1468 5.7 29.4

RTS 1367 5.3 29.7

FTSE 100 5188 2.5 18.3

DAX 5946 2.0 20.5

NASDAQ 100 1852 1.6 30.4

S&pP 500 1089 0.2 20.1

DJ 10137 -0.6 20.6

Shanghai comp. 2656 2.8 0.9

KOSPI 1623 1.4 16.6

1H

Tukep Cnort % ir %

USDKZT 146.56 -0.2 -2.5
USDRUB 30.66 -1.4 -1.9
USDUAH 7.92 0.0 3.4
EURUSD 1.23 -2.4 -11.2
GBPUSD 1.45 0.0 -9.4
USDJPY 91.06 1.2 -4.5
USDCNY 6.83 0.1 0.0
USDKRW 1194.6 -2.8 -5.9

10,25
2,80

0,50
0,71

2,00

2,47

ir
¢opsapa
147.24
31.92
8.71

1.23

1.45
90.25
6.75
1220.00
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ToBapHble PbIHKMN

Tosap, USD En Cnot 1H% 2009% 1% 1l ®dbrouepc
Brent 6H 73.7 2.2 -5.4 18.8 74.0
Meab MT 6,911.3 1.3 -5.9 45.9 6,917.0
CsuHey MT 1,823.8 2.3 -24.1 24.4 1,827.8
LnHk MT 1,904.5 2.1 -24.7 31.4 1,909.5
Hukens MT 21,277.0 0.0 15.3 58.5 21,291.0
ANIOMUHUIA MT 2,012.8 -0.6 -8.4 45.7 2,017.0
YpaH PyHT 39.7 10.2 -10.3 -18.5 n/a
®deppocnnassl MT 2,998.3 0.0 32.0 97.1 n/a
Cranb MT 458.0 7.8 18.0 43.1 453.0
3on0To T YHU, 1,214.4 3.2 10.5 26.6 1,215.0
MweHunua MT 172.7 0.0 -4.1 -24.2 457.8
Kykypy3a MT 130.1 -3.2 -11.5 -18.9 359.0

5 netHue ctaBku CDS

Mocnen. 1 Hep., 6.n. 1 mec., Cc Hau. roaa, 6.n.
6.n.

KasaxcTaH cyBepeHHbIi 207 -9 14 -15
Poccusi cyBepeHHbIi 172 -25 9 -13
YKpavHa CyBepeHHbIi 599 -64 12 -633
KKB 888 75 191 -258
Xanbik 636 -60 181 -59
Cbep 212 9 9 0
BTB 380 45 108 -21
Kookmin Bank 161 23 49 68
Unicredit 167 -7 34 73
RBS 152 -8 9 30
Citi 172 -23 -4 12

Uctounuk: Bloomberg. WctoyHuk nHgdopmaymum no yeHam:CMAN (CMA New York),
kpome KKB CBGN (Composite New York)
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HdonroBble 6ymaru

MexxdyHapodHble obnuzayuu

o6 KynoH Cnpoc* Mpeano)xeHne* Kpenwuthbii
dMuTeHT B:I: " | Ban eua | % Bﬂ:ia nﬂ::ﬁ,_ q::g Liewa fox- |MUam-e 1 25:::: Lena Aox- |N3M-e 1 Fitcl?rl:::)zry"ﬂs

MJIH Tb,% | Hea. 6n 6n : Tb,% |Hen. 6n &P
AnbsHC BaHk 615 USD ®wukc 10.5 map-10 map-17 4.8 90.7 12.6 71.8 N/A  93.3 11.9 65.5 N.R.|N.R.|N.R.
AcTaHa®uH 340 EUR Mnas 7.9 wuioH-07 mioH-10 0.0 N/A  N/A N/A N/A  N/A N/A N/A  C|C|N.R.
AcTaHa®uH 175 USD Mnae 9.0 Hos-06 Hos-11 1.4 N/A  N/A N/A N/A  N/A N/A N/A  C|C|N.R.
AT® BaHk 100 USD Mnae 10.0 Hos-06 N/A 4.8 N/A N/A N/A N/A  N/A N/A N/A  N.R.|B1|NR
AT® BaHk 200 USD ®ukc 8.1 okT-05 okT-10 0.4 99.4 9.5 86.6  -2,059 100.8 6.2 278.5 BBB|Bal|NR
ATO BaHk 350 USD ®wukc 9.0 ™mai-06 mair-16 4.6 92.8 10.7 76.6 36 995 9.1 -15.5 BBB|Bal|NR
AT® BaHk 450 USD Oukc 9.3 ¢es-07 des-14 3.1 98.7 9.7 7.9 N/A  100.6 9.0 63.7 BBB|Bal|NR
AT® BaHk 200 USD ®ukc 9.3 anmp-05 amp-12 1.7 100.7 8.8 -8.0 N/A  101.9 8.1 86.8 BBB|Bal|NR
BTA BaHk 400 USD MMnas 8.0 m™ap-04 map-14 3.2 N/A N/A N/A N/A  N/A N/A N/A C|C|D
BTA BaHk 500 EUR Mnas 6.3 ceH-06 cen-11 1.3 N/A  N/A N/A N/A  N/A N/A N/A  C|C|N.R.
BTA BaHk 250 USD Mnas 7.8 anp-06 anmp-13 2.6 N/A  N/A N/A N/A  N/A N/A N/A  C|C|N.R.
BTA BaHk 600 USD MnaB 7.9 wuwoH-03 uioH-10 0.0 N/A  N/A N/A N/A  N/A N/A N/A  C|C|D
BTA BaHk 350 USD Mnas 8.5 ¢es-05 ¢es-15 3.7 N/A N/A N/A N/A  N/A N/A N/A  C|C|D
BTA BaHk 1000 USD Mnae 8.3 sHB-07 sHB-37 4.6 45.3  18.0 N/A N/A  53.8 15.3 N/A  C|C|D
LlenTpKpeaut 500 USD ®wukc 8.6 sHB-07 samB-14 3.1 94.9 10.3 -9.2 -140 96.5 9.8 17.0 B|Ba3|N.R.
LlenTpKpeaut 300 USD ®ukc 8.0 d¢es-06 des-11 0.6 98.9 9.7 -74.8 -212  100.2 7.7 31.8 B|Ba3|N.R.
BPK 150 USD ®ukc 6.0 m™map-06 map-26 9.6 79.3 8.4 N/A N/A  84.3 7.7 N/A  BBB-|Baa3|BBB-
BPK 100 USD ®wukc 6.5 wuoH-05 uioH-20 7.4 90.7 7.9 N/A N/A  95.0 7.2 N/A  BBB-|Baa3|BBB-
BPK 100 USD ®ukc 7.4 Hos-03 Hos-13 3.1 102.0 6.7 N/A N/A 1048 5.8 N/A  BBB-|Baa3|BBB-
EBpasuiickuii 500 USD ®ukc 7.4 ceH-09 cen-14 3.7 101.9 6.9 16.5 -27 102.7 6.6 61.6 BBB|A3|N.R.
Hapoa 6aHk 700 USD owukc 7.3 man-07 mair-17 5.4 90.0 9.2 -37.2 N/A 923 8.7 -1.4 B+|Ba2|B+
Hapoa 6aHk 300 USD Owukc 7.8 wmain-06 man-13 2.7 100.1 7.7 -170.9 N/A 1015 7.2 -57.5 B+|Ba2|B+
Hapoa 6aHk 500 USD ®wukc 9.3 anp-08 okt-13 2.9 101.4 8.8 -101.1 N/A  103.1 8.2 -43.1 B+|Ba2|B+
NHTeplras 600 USD ®wukc 6.4 m™mai-07 mairi-17 5.7 97.4 6.9 32.6 -107  99.3 6.5 42.1 BB+|Baa2|BB-
NHTeplras 250 USD ®wukc 6.9 Hos-04 Hos-11 1.4 100.1 6.8 74.0 31 103.9 4.0 -20.6 BB+|Baa2|BB-
KasAtomMpom 500 USD o®wukc 6.3 Man-10 mam-15 4.3 98.6 6.6 -76.6 N/A 99.6 6.3 -51.2 BBB-|Baa3|N.R.
Kaskom 500 USD ®ukc 8.5 anp-03 anmp-13 2.6 N/A  N/A N/A N/A  N/A N/A N/A B-|Ba3|B
Kaskom 250 USD Mnas 8.5 wuwoH-07 uioH-17 1.8 N/A  N/A N/A N/A  N/A N/A N/A  CC|N.R.|CCC+
Kaskom 500 USD ®ukc 8.0 Hos-05 Hos-15 4.4 N/A  N/A N/A N/A  N/A N/A N/A B-|Ba3|B
Kaskom 200 USD Mnas 8.6 wuwon-06 uon-16 1.1 N/A  N/A N/A N/A  N/A N/A N/A  CC|B1|CCC+
KaskoM 100 USD Mnas 9.2 Hoa-05 N/A 4.2 N/A N/A N/A N/A  N/A N/A N/A  CC|Caal|cCCC
KasTemXon 450 USD ®ukc 6.5 man-06 main-11 0.9 98.9 7.8 43.8 9 101.1 5.2 76.9 BBB-|Baa3|BB+
KaszTem>Xon 350 USD ®wukc 7.0 wman-06 man-16 4.9 97.3 7.6 -49.1 -60 98.8 7.3 31.4 BBB-|Baa3|BB+
Kasaxlona 200 USD ®ukc 9.4 Hos-06 Hos-13 3.0 99.9 9.4 -13.1 -70 1019 8.7 20.7 WD|N.R.|N.R.
KMr 1400 USD ®wukc 8.4 wuwon-08 won-13 2.7 1059 6.2 -47.8 -44  106.9 5.9 -11.6 BBB-|Baa2|BB+
KMI 1600 USD ®wkc 9.1 wuwon-08 uon-18 5.8 110.2 7.4 -59.1 -13 1114 7.2 -41.4 BBB-|Baa2|BB+
TeHrnswesp 1100 USD o®wukc 6.1 Hoa-04 Hoa-14 4.0 100.5 6.0 -26.0 -148 102.5 5.5 -19.3 BBB-|Baa3|N.R.
Temup 6aHK 500 USD Mnas 9.5 mai-07 mai-14 3.1 26.5 53.9 75.2 N/A 350 43.0 107.2 C|WR|D
Temup 6aHK 300 USD MNnas 9.0 HOs-06 Hos-11 1.3 26.5 138.4 368.6 N/A  35.0 105.3 413.1 C|WR|D

* [laHHble Ha 28/05/2010 UCTOYHMK MHGpOpMaLmmM o LeHaMm

UctoyHuk: Bloomberg

: CBBT (Composite Bloomberg Bond Trader)
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BHympeHHuUe obnuzayuu

q)VIKCVIpOBaHHaSI CTaBKa

G | |Greee MocnepHas cpenka Tekywui cnpoc* np e:i?:::u ax
JAONroBO MHCTPYMEHT |BbINYCKa, | CTaBKa, | noraw-

MJIH TT. % A, roabl LleHa Aox-Tb, % Oarta LleHa Aox-Tb, % Llena Ao:(/—orb,
Central Asia Cement B1 2,700 9.0 1.2 92.30 16.0 07/05/10 92.63 16.0 94.65 14.0
Kaspi Bank B6 10,000 8.5 4.9 74.96 16.0 18/05/10 72.47 17.0 78.02 15.0
Kazcat B1 5,000 10.0 2.6 27.73 80.0 27/05/10 16.44 119.0 16.85 117.0
Oilan Ltd.B1 500 13.0 0.8 94.61 18.5 21/01/10 N/A N/A N/A N/A
RG Brands B4 1,500 8.0 1.2 90.93 16.0 21/04/10 93.59 14.0 95.65 12.0
RG Brands B5 1,500 8.0 2.4 97.60 9.0 25/01/10 97.88 9.0 102.16 7.0
RG Brands B6 2,000 8.0 4.4 80.14 14.0 15/03/10 78.03 15.0 83.64 13.0
Akmona Kypn Matep Bl 5,000 9.0 0.1 97.25 12.5 08/09/09 N/A N/A N/A N/A
AnmaTbiTemip Bl 2,000 12.0 2.4 N/A N/A N/A 102.10 11.0 104.30 10.0
AnbTep ®uHaHcbl B1 2,500 9.5 1.2 98.83 10.0 24/12/08 N/A N/A 96.58 12.6
Anbca-baHk 3,000 12.0 0.8 102.92 8.0 25/05/10 102.14 9.0 103.64 7.0
Anbsinc baHk B10 7,000 9.8 4.4 50.10 30.0 18/01/10 N/A N/A N/A N/A
AnbsiHC BaHk B14 15,000 11.0 8.3 84.93 14.0 01/10/09 N/A N/A N/A N/A
AnbsaHc BaHk B7 5,000 8.5 3.1 21.53 68.0 16/09/09 N/A N/A N/A N/A
Anbsinc baHk B8 5,000 8.5 1.6 81.26 18.0 11/06/09 N/A N/A N/A N/A
ActaHa a3 Cepsuc B1 289 0.0 0.7 N/A N/A N/A 83.28 30.3 85.28 26.0
AcTtaHa-Heas B2 10,000 15.0 3.5 33.15 65.1 15/04/10 N/A N/A 99.98 15.0
ActaHa-®uHaHc B10 500 7.5 6.3 817.26 11.0 08/10/08 N/A N/A N/A N/A
AcTtaHa-®uHaHc B11 10,000 7.5 6.3 83.75 10.9 28/10/09 N/A N/A 65.38 16.5
AcTtaHa-®uHaHc B12 8,000 7.8 8.8 67.56 14.0 07/07/09 N/A N/A 92.77 9.0
ActaHa-®uHaHc B22 10,000 11.0 8.2 99.96 11.0 12/12/08 N/A N/A N/A N/A
ActaHa-®OuHaHc B8 500 6.0 0:9 53.00 44.0 21/05/09 N/A N/A N/A N/A
AcTtaHa-®uHaHc B9 9,000 8.0 11.0 10.00 80.1 20/11/09 N/A N/A 88.06 9.8
AT®BaHk B4 4,500 8.5 4.5 98.17 9.0 12/05/10 94.68 10.0 101.85 8.0
AsponopT Capbl-Apka B1 1,000 12.0 2.4 N/A N/A N/A N/A N/A N/A N/A
BaHk LlenTpKpeant B12 5,000 9.0 0.6 101.14 7.0 21/05/10 100.54 8.0 101.68 6.0
BaHk LieHTpKpeauT B17 5,000 8.5 2.0 99.08 9.0 04/05/10 97.39 10.0 100.89 8.0
BaHk LieHTpKpeauT B19 6,000 11.0 8.1 99.98 11.0 30/07/08 99.98 11.0 111.30 9.0
Bank LleHTpKpeanT B23 10,000 11.0 14.5 N/A N/A N/A 107.57 10.0 125.47 8.0
BTA BaHk B5 20,000 7.0 5.6 30.54 36.0 10/01/10 N/A N/A 93.65 8.5
BTA BaHk B7 125,000 7.0 26.1 23.33 30.0 05/03/10 N/A N/A 83.20 8.6
BTA BaHk B9 100,000 11.0 8.0 100.02 11.0 11/09/09 N/A N/A 102.66 10.5
BTA WnoTeka B12 1,000 7.0 6.2 46.46 22.0 25/03/09 N/A N/A N/A N/A
BTA Wnoteka B13 1,000 7.0 6.6 39.48 25.0 19/03/09 N/A N/A N/A N/A
BYPJIMHFASCTPOM B1 3,000 10.0 2.2 92.86 13.0 27/08/09 N/A N/A N/A N/A
BocTtokmaluzasos B1 2,000 14.0 4.5 96.61 15.0 18/02/10 96.81 15.0 103.33 13.0
EBpasuiickuii 6aHk B6 5,000 11.0 5.2 99.67 11.1 13/01/10 99.96 11.0 108.20 9.0
EBpasuiickuii 6aHk B9 35,000 13.0 1.4 N/A N/A N/A 107.93 11.0 116.74 9.0
Kas WnoTeyHas Ko B11 5,000 6.9 4.9 84.06 11.0 28/01/10 78.48 13.0 84.84 11.0
KasArpo®uHaHc B2 10,000 13.0 3.8 N/A N/A N/A N/A N/A N/A N/A
KasaxcraH Karasbl B4 12,000 12.0 3.2 103.75 10.8 30/10/09 N/A N/A 106.21 9.7
KasuHeectbaHk B4 12,000 10.0 0.7 N/A N/A N/A N/A N/A N/A N/A
KasuHBecTbaHk B3 6,100 10.0 0.2 99.92 10.3 26/05/10 99.56 12.0 99.97 10.0
Kaskommepu MHBecT Bl 4,000 8.0 0.3 94.26 16.0 24/11/09 97.39 18.0 97.89 16.0
KasMyHaiilas HKo B1 190,000 5.0 34.1 N/A N/A N/A N/A N/A N/A N/A
Kass UnoteuHas Ko B18 5,000 11.0 2.5 95.24 13.0 30/12/09 94.82 13.5 98.93 11.5
Kap 3aBoa Ac6 Msa B2 1,500 10.0 1.5 71.32 36.1 28/05/10 78.38 28.5 80.38 26.5
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KaparaHabl XXapblk B1 700 14.0 0.6 80.00 62.2 21/05/10 80.00 64.0 90.00 35.2
KOMBWCHAB B1 2,500 15.0 3.1 2.43 500.0 23/12/09 N/A N/A N/A N/A
KoHaeHcaT B1 3,000 8.8 1.5 38.33 142.3 11/05/10 38.00 149.6 38.54 148.5
LiecHa-AcTbik B1 3,000 9.0 1.5 94.08 12.6 20/01/10 N/A N/A N/A N/A
KCMK-2 B1 1,500 12.0 0.6 95.35 16.0 07/09/09 N/A N/A N/A N/A
JIOTNMKOM B2 1,700 11.0 3.6 99.97 11.0 13/05/10 99.98 11.0 106.00 9.0
MaHruc Pacn 3nekt Ko B2 500 13.0 0.2 100.99 9.0 17/05/10 100.87 9.0 101.34 7.0
MaHruc Pacn 3nekt Ko B3 700 12.0 1.5 104.03 9.0 05/05/10 101.15 11.0 103.87 9.0
MaHruc Pacn 3nekt Ko B4 500 12.0 1.9 107.09 8.0 06/05/10 103.32 10.0 106.86 8.0
MaHruc Pacn 3nekt Ko B5 800 16.0 2.7 112.66 10.5 24/05/10 113.87 10.0 119.08 8.0
HapoaHbiii 6aHk B13 5,000 13.0 8.4 115.00 10.3 10/03/10 113.75 10.5 126.70 8.5
HapoaHbiii 6aHk B7 4,000 7.5 4.6 90.62 10.0 11/03/10 90.96 10.0 98.10 8.0
HapoaHbiii 6aHk B9 3,000 7.5 5.1 92.88 9.3 22/04/10 90.18 10.0 97.93 8.0
HIFCK KasCrpoiiCepsuc B1 3,000 9.0 0.7 98.46 11.0 22/04/10 98.64 11.0 99.98 9.0
HypbaHk B5 5,000 7.5 6.0 81.06 12.0 07/05/10 81.19 12.0 88.95 10.0
HypbaHk B7 10,000 11.0 3.4 106.53 9.0 20/11/09 105.79 9.0 112.02 7.0
OPJA kpeaut B2 1,500 12.0 2.7 94.53 14.5 24/05/10 91.04 16.2 94.97 14.3
MNABJIOJAPSHEPIOC B1 2,000 9.0 0.6 95.11 14.0 24/11/09 97.32 14.0 98.37 12.0
Mpoa KoHTpakT B3 15,000 10.5 2.7 102.10 9.7 02/03/10 101.12 10.0 105.89 8.0
Mpoa KoHTpakT B2 15,000 8.0 2.8 98.74 8.5 30/04/10 97.57 9.0 102.42 7.0
C6epbaHk Poccun B2 3,000 11.0 0.1 100.77 5.3 14/05/10 100.48 6.0 100.68 4.0
TemipbaHk B13 8,000 9.0 1.9 88.38 15.0 03/12/09 N/A N/A 90.47 15.0
TemipbaHk B14 6,000 9.5 5.9 102.47 9.0 09/07/09 N/A N/A N/A N/A
TEMA Ko. B1 1,000 11.0 0.2 89.94 16.0 14/02/08 N/A N/A N/A N/A
YnebuH Metann 3asog B2 2,000 8.0 2.6 N/A N/A N/A N/A N/A N/A N/A
LieHTp-A3 Ton-JHepr Bl 20,000 12.5 8.5 88.13 15.0 06/05/10 88.19 15.0 92.67 14.0
LiecHabaHk B2 3,000 9.0 2.2 92.23 13.0 20/04/10 89.08 15.0 92.54 13.0
LiecHabaHk B4 3,000 8.0 1.0 97.09 11.0 28/05/10 97.09 11.0 99.01 9.0
LiecHabaHk B7 4,000 7.5 17.1 122.70 5.5 26/06/09 99.99 7.5 121.99 5.5
Skubactys MP3C-1 Bl 10,000 12.0 4.6 101.54 11.6 05/02/10 103.51 11.0 111.06 9.0
SKOTOH+ B1 1,000 10.0 1.4 93.01 14.7 20/01/10 N/A N/A 94.51 14.5
SkcmmbaHk KasaxcTtaH Bl 10,000 9.0 3.5 76.29 18.0 23/02/10 76.50 18.5 80.81 16.5
OkcnmbaHk KasaxctaH B2 10,000 9.0 2.0 79.24 20.5 27/01/10 84.53 18.5 87.51 16.5

*/laHHble o goxogHoctn Ha 28/05/2010
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Mnasatouwjasa ctaBkKa
Delta Bank B1 3,000 11.0 2.3 61.08 35.0 27/05/10 58.98 37.0 61.11 35.0
Dent-Lux B1 500 13.9 0.4 73.68 49.8 10/09/09 N/A N/A N/A N/A
Kaspi Bank B4 7,000 7.4 1.0 94.53 13.0 06/05/10 93.95 14.0 95.73 12.0
Kaspi Bank B5 3,500 6.8 1.6 87.04 16.0 24/05/10 85.85 17.0 88.40 15.0
Kaspi Bank B7 5,000 8.3 8.0 76.86 13.0 30/04/10 77.00 13.0 85.85 11.0
Kaztranscome B2 45,500 10.0 9.4 91.90 N/A 14/01/10 97.01 13.0 100.57 11.0
SAT & Co B1 15,000 8.2 4.6 119.97 5.0 29/12/09 93.48 10.0 100.74 8.0
VITA B5 6,000 9.7 3.0 11.58 134.0 28/05/10 11.32 136.0 104.45 8.0
ABOW Komnanu B1 9,000 7.2 2.6 54.51 36.0 21/04/10 55.58 36.0 57.64 34.0
Arpap kpeauT ko Bl 3,000 8.1 2.2 94.52 9.5 25/05/10 90.88 11.5 94.54 9.5
AnbsiHc BaHk B3 3,000 8.2 1.4 21.03 122.0 12/11/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B15 8,000 12.0 12.8 114.66 10.0 02/09/09 N/A N/A 77.50 11.6
AcTaHa-OuHaHc B16 30,000 9.4 13.0 50.17 25.0 22/01/10 N/A N/A 95.76 10.0
AcTaHa-OuHaHc B23 5,000 12.0 1.2 104.25 9.4 05/11/09 N/A N/A 103.03 9.4
AcTaHa-OuHaHc B24 5,000 12.0 3.2 107.13 10.0 18/02/09 N/A N/A 102.70 11.0
AcTaHa-OuHaHc B4 2,000 9.9 1.0 18.69 157.0 11/08/09 N/A N/A 100.38 9.5
AcTaHa-OuHaHc B6 2,000 8.0 2.1 11.54 145.5 10/09/09 N/A N/A 97.29 9.5
AcTaHa-OuHaHc B7 8,000 8.0 5.1 19.28 66.0 06/08/09 N/A N/A N/A N/A
ATtamekeH-Arpo B2 11,000 17.0 8.2 104.54 9.2 26/04/10  104.50 9.2 117.07 7.2
ATOBaHk B5 13,000 10.9 2.0 99.99 10.9 06/05/10  102.16 8.0 105.91 6.0
ATOBaHk B6 13,000 10.0 3.7 97.42 8.0 17/05/10 91.41 10.0 97.44 8.0
ATOBaHk B7 15,000 8.7 1.4 100.92 8.0 28/05/10 99.50 9.1 102.17 7.1
BaHk LleHTpKpeaut B10 3,000 10.0 5.4 84.78 11.7 19/03/10 89.26 11.0 97.06 9.0
BaHk LleHTpKpeaut B11 2,000 9.9 5.6 89.15 12.5 04/12/09 89.35 9.5 97.75 7.5
BaHk LleHTpKpeauT B13 4,000 10.5 5.9 83.80 11.7 19/03/10 92.56 10.0 101.37 8.0
BaHk LleHTpKpeaut B14 5,000 10.0 6.4 89.91 10.5 13/05/10 92.11 10.0 101.46 8.0
BaHk LleHTpKpeaut B15 3,000 10.0 6.9 102.31 9.3 29/06/09 94.01 9.5 104.24 7.5
BaHk LleHTpKpeaut B18 5,000 7.0 12.5 99.95 13.0 14/09/09 85.16 9.0 100.00 7.0
BaHk LleHTpKpeaut B20 3,500 8.4 13.5 93.34 8.0 04/12/09  103.25 8.0 121.94 6.0
BaHk LeHTpKpeaut B22 12,000 12.0 9.5 N/A N/A N/A 118.89 9.0 134.27 7.0
BaHk LleHTpKpeanut B3 2,000 11.8 0.0 100.57 6.0 30/04/10 N/A N/A N/A N/A
BaHk LleHTpKpeaut B4 2,000 10.1 1.3 99.60 9.0 14/05/10 99.61 9.0 102.09 7.0
BaHk LeHTpKpeant B6 1,300 10.4 4.6 92.65 9.5 17/05/10 90.97 10.0 98.10 8.0
BaHk LleHTpKpeaut B7 2,000 8.2 5.0 90.21 9.5 25/05/10 88.41 10.0 95.94 8.0
BaHk LleHTpKpeaut B8 2,000 9.3 5.2 90.56 11.7 19/03/10 93.35 11.0 101.20 9.0
BaHk LleHTpKpeaut B9 4,500 8.3 5.2 87.72 11.4 19/03/10 89.47 11.0 97.11 9.0
BaTbic TpaH3uT B1 18,830 9.2 8.8 94.00 10.2 19/01/10 95.00 8.6 107.65 6.6
BTA BaHk B3 7,500 9.4 3.4 35.57 47.0 13/08/09 N/A N/A 104.13 8.0
BTA BaHk B4 14,000 8.0 4.0 8.50 140.4 07/12/09 N/A N/A 100.00 8.0
BTA UnoTteka B1 500 10.0 0.6 87.00 25.0 24/12/09 N/A N/A N/A N/A
BTA Unoteka B11 10,000 8.1 6.2 45.78 25.0 05/02/10 N/A N/A N/A N/A
BTA Unoteka B14 10,000 7.3 3.8 45.00 30.6 04/03/10 N/A N/A N/A N/A
BTA UnoTeka B16 14,000 7.5 7.8 27.20 34.5 03/12/09 N/A N/A N/A N/A
BTA UnoTeka B2 1,500 7.3 4.4 31.00 46.6 20/05/10 N/A N/A N/A N/A
BTA UnoTeka B3 2,000 6.8 1.5 36.05 92.0 28/05/10 40.00 81.8 98.50 7.8
BTA Unoteka B5 4,000 8.1 49 29.34 39.0 07/12/09 N/A N/A N/A N/A
BTA UnoTeka B6 2,000 8.7 0.0 100.00 7.7 04/03/10 N/A N/A N/A N/A
BTA Unoteka B7 4,000 7.2 2.1 58.94 32.0 06/10/09 N/A N/A N/A N/A
BTA Wnoteka B8 7,000 7.8 3.2 28.00 61.4 27/05/10 30.00 58.0 55.00 30.7
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BTA Wnoteka B9 4,000 7.4 5.7 92.90 9.0 19/05/10 N/A N/A 100.00 7.4
rNOTYP B2 9,000 8.4 1.8 106.57 7.6 23/04/09 N/A N/A N/A N/A
[anabaHk B1 1,000 9.6 0.6 N/A N/A N/A N/A N/A N/A N/A
[NaHabaHk B2 3,000 8.7 0.8 N/A N/A N/A N/A N/A N/A N/A
JocxaH Temup xonel B1 30,000 8.9 18.2 76.89 12.0 19/03/10 40.00 22.9 83.24 11.0
EBpasuiickuii 6aHk B2 3,000 7.5 1.5 100.97 6.9 13/01/10 100.74 7.0 102.26 5.9
EBpasuiickuii 6aHk B3 10,000 9. 2.8 93.72 11.0 21/05/10 91.49 12.0 96.09 10.0
EBpasuiickuii 6aHk B4 10,000 7.9 4.3 86.53 12.0 20/05/10 83.66 13.0 89.64 11.0
EBpasuiickuii 6aHk B5 10,000 8.6 13.3 72.33 13.0 16/11/09 113.66 7.0 134.58 5.0
EBpasuiickuii 6aHk B7 5,000 11.0 8.6 N/A N/A N/A N/A N/A N/A N/A
EBpasuiickuii 6aHk B8 15,000 13.0 13.4 122.41 10.0 28/08/09 76.55 10.5 82.77 9.5
EPKA B1 2,500 10.0 3.5 N/A N/A N/A 99.99 10.0 105.93 8.0
Ka3 MnoteyHas Ko B17 10,000 6.5 6.0 76.73 12.0 13/05/10 70.10 14.0 76.85 12.0
Ka3 NnoteyHas Ko B12 5,000 7.5 6.9 71.35 12.0 07/12/09 72.38 13.5 79.99 11.5
Ka3 MnoteuyHas Ko B16 5,000 6.2 6.6 92.32 9.0 07/12/09 84.07 9.5 84.07 9.5
Ka3 MnoteuHas Ko B19 5,000 10.2 3.1 100.57 10.0 20/01/10 97.90 11.0 103.19 9.0
Ka3 MnoteyHas Ko B2 3,000 8.0 3.3 86.44 13.0 20/04/10 84.38 14.0 89.22 12.0
Ka3 NnoTteyHas Ko B3 5,000 8.2 3.8 81.36 13.0 24/02/10 84.48 13.5 89.95 11.5
Ka3 MnoteyHas Ko B4 5,000 7.7 3.8 84.03 13.0 22/04/10 80.46 14.5 85.68 12.5
Ka3 NnoTteyHas Ko B6 5,000 7.6 0.8 95.16 13.0 08/04/10 95.41 13.5 96.92 11.5
Ka3 MnoteyHas Ko B7 5,000 7.3 1.3 92.54 13.0 08/04/10 92.59 13.5 94.89 11.5
Ka3 MnoTteyHas Ko B8 5,000 7.3 4.3 70.00 15.2 28/12/09 80.09 13.5 85.93 11.5
KasArpo®uHaHc Bl 3,000 8.5 1.6 99.35 8.9 12/05/10 99.26 9.0 102.20 7.0
KasaxcraH Karasbl B2 3,500 7.7 0.8 75.19 31.0 02/09/09 N/A N/A 85.20 29.6
KasaxcraH Kara3sbl B3 3,500 9.1 3.2 65.00 23.0 02/09/09 N/A N/A 70.92 20.4
Kasaxtenekom B2 45,500 9.4 9.4 N/A N/A N/A N/A N/A N/A N/A
KasunHeectbaHk Bl 1,250 8.0 2.5 92.96 11.3 20/05/10 91.50 12.0 95.63 10.0
Kaskommepubank B4 7,000 8.9 4.8 93.15 10.0 07/05/10 93.22 10.0 100.77 8.0
KaskommepubaHk B5 5,500 7.7 5.3 109.81 7.5 29/06/09 97.46 9.8 106.19 7.7
KaskommepubaHk B6 10,000 7.5 7.3  99.99 9.5 21/05/10 91.61 11.2 100.00 9.5
KaskommepubaHk B7 10,000 9.0 8.4 94.08 10.1 30/04/10 94.37 10.0 106.05 8.0
KaskommepubaHk B8 10,000 9.0 8.9 88.79 11.0 18/05/10 83.84 12.0 94.18 10.0
KasMyHawlras HKo B2 120,000 8.5 9.4 N/A N/A N/A N/A N/A N/A N/A
KA33KCMOPTACTbIK B1 4,000 9.1 1.0 106.97 8.9 30/06/06 100.99 8.0 102.85 6.0
KA32KCIMOPTACTbIK B2 6,000 6.8 1.1 93.87 12.5 21/04/10 94.85 12.0 96.78 10.0
KeneHTpaHccepsuc 5,000 8.6 1.8 87.00 17.0 21/05/10 82.00 20.8 90.00 15.0
KCMK-3 B1 1,300 8.7 1.8 47.35 50.0 14/09/09 N/A N/A 85.84 19.4
KCMK-3 B2 1,300 9.7 2.4 54.06 41.3 28/05/10 N/A N/A 54.09 41.3
JTOTMKOM B1 1,900 7.7 0.3 95.10 26.0 19/05/10 95.04 28.0 95.50 26.0
HapoaHbin 6aHk B10 5,000 7.9 5.4 96.66 10.0 20/04/10 89.43 10.5 95.35 9.0
HapoaHbin 6ank B11 4,000 6.0 5.9 93.22 9.3 20/04/10 90.36 10.0 99.06 8.0
HapoaHbit 6aHk B12 10,000 8.0 7.4 94.60 10.3 15/04/10 93.42 10.5 103.76 8.5
HapoaHbii 6aHk B14 5,000 13.0 8.4 105.00 12.1 21/01/10 102.76 12.5 103.65 12.3
HapoaHbii 6aHk B4 5,000 10.7 0.1 100.87 4.5 22/04/10 100.40 4.5 100.57 2.5
HapoaHbin 6aHk B8 4,000 9.8 49 84.43 13.0 27/01/10 95.39 9.5 103.20 7.5
Hyp6aHk B6 5,000 7.4 4.7 95.96 14.0 03/11/09 114.30 4.0 114.31 4.0
Oppabacel B2 12,000 8.0 1.5 14.48 172.6 30/11/09 N/A N/A N/A N/A
OpHek XXI B1 4,000 10.1 0.3 41.19 82.0 28/01/09 N/A N/A N/A N/A
Cb6epbaHk Poccun B3 3,000 )72 1.4 100.28 8.0 26/04/10 100.25 9.0 102.93 7.0
CBSA3bMOHTaX 3,000 11.6 3.2 N/A N/A N/A N/A N/A N/A N/A
Temipbank B10 4,500 6.8 6.5 78.98 13.0 02/07/09 N/A N/A 79.00 11.5
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HALYK FINANCE

Encertedensiteiii 0630p 1 wrona 2010 e.
Temipbark B11 4,000 6.8 11.5 99.99 9.0 03/11/09 N/A N/A 104.89 6.2
TeMipbaHk B17 6,000 8.4 6.9 73.33 14.0 27/11/08 N/A N/A 73.05 14.8
TemipbaHk B4 5,000 9.0 5.1 93.71 9.0 12/01/06 N/A N/A N/A N/A
TemipbaHk B6 4,000 6.8 2.6 41.75 47.5 30/04/10 N/A N/A 42.70 47.5
TemipbaHk B7 3,000 8.5 5.0 99.00 10.5 21/10/09 N/A N/A 104.24 7.5
TemipbaHk B8 3,500 8.5 2.0 104.44 8.7 23/08/06 N/A N/A 104.72 6.0
Temipnusuur Bl 500 11.0 1.8 65.39 35.0 08/04/10 70.12 32.0 72.24 30.0
TopT-Kyabik B1 2,000 11.0 1.4 106.28 7.0 22/02/10 105.38 8.1 108.18 6.1
Xumdpapm B2 3,000 11.0 2.8 N/A N/A N/A N/A N/A N/A N/A
LlecHabaHk B5 3,000 6.8 4.1  78.05 14.0 19/05/10 78.15 14.0 95.21 8.2
LlecHabaHk B6 4,000 6.8 5.5 78.94 12.0 02/04/10 72.85 14.0 79.37 12.0
SkcuMbaHk Kas B3 10,000 9.0 5.1 81.40 14.0 08/02/10 96.04 10.0 104.12 8.0

*/laHHble o goxogHocTn Ha 28/05/2010
UcTouHmk: KASE

ocydapcmeeHHbIe yeHHbIe 6ymaau

MepBUYHbIN PbIHOK

MEY>XKAM-192 1000 14,000 28/5/2010 28/5/2026 100.00 0.01 67,409 4,000 9
HoTbI-91 100 30,000 28/5/2010 27/8/2010 99.75 1.01 12,232 7,254 7

UcTouHmk: KASE
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HALYK FINANCE

Eeredenvrivii 0630p

1 wiona 2010 e.

KasaxctaHckasa ¢poHaoBas Gupxka

Konanne I;.Il::l’;. CpeaHeB3BeELUEH. "3MeHeHMi O6beM ToproB | PbiH. kan. | HaMMmeHbw. | HamBbicw.
(KZT) LeHa 3a Hex 3a Hep ) (MnH KZT) (MnH $) 3a 52 Hea. | 3a 52 Hep.

"PT Xonaunur" p
Delta bank 1500 1500.00 0.1 46.4 1500 2000
ENRC PLC 2188 2124.98 -2.65 3.9 18659.6 1360 2800
Kaspi Bank 3489 448.2 3489 4284
Kaspi Bank p 438 1.3 438 1676
KAZAKHMYS PLC 2600 2241.32 -8.99 128.4 7833.6 1450 3652
Kazcat 1 0.73 -9.88 0.1 7.3 1 7
KazTransCom 2350 37.1 2350 6600
KazTransCom p 800 0.6 800 880
SAT & Company 71 470.2 71 78
SKY SILK
A314 ABTO 175450 116.2
AkTio6 3aBoa HedT obopya 1089 4.3 1089 2685
AnbsiHC BaHk 800 51.1 700 1700
AnbsHC BaHk
AntoMnHuii Kas 1600
AntomMuHuii Kas p 48
AcTaHa-HeaBM>XMMOCTb 12000 79.5
AcTtaHa-®uHaHC 17500 547.0 16000 29500
AcTtaHa-OuHaHC p 22138 282.2 22138 22728
AT®OBaHk 4000 636.3 4000 24000
AT®OBaHKk p 5460 412.2
BaHk LeHTpKpeanTt 566 554.16 1.78 383.0 488.5 340 955
BTA BaHk 600 600.00 2.4 133.6 500 4900
Benukasa CreHa 190000 15.4 190000 315000
[NaHabaHk 400 5.3 400 460
3AHTAP 1250000 28828.5 1000000 1250000
Kas Aunctpub Ko 5000 17.4
KazaxTenekom 12430 12115.88 -8.22 71.9 899.1 11900 23000
KazaxTenekom p 6001 6032.58 -5.20 0.8 16.0 5000 9900
KasuHBectbaHk 175 79.8 152 190
KaskoMmepubaHk 465 445.49 -8.45 52.6 1770.2 290 740
KaskoMmMepubaHk p 271 223.9 90 341
KaszMyHaiilras 18500 17669.97 -5.08 168.2 8603.2 16000 24300
Kasxpom 11800
Kasxpom p 2000
KaHT 3922 179.0
Kommeck - Omip B1 6100 4.9 4000 9900
JIoHAOH-AnMaThl 8500 84.4 8500 8500
MaHruc Pacn 2nekt Ko 1000 1000.00 0.6 13.1 910 2400
MaHrucraymyHairasp 5400 39.0 3593 6000
HapoaHbivi 6aHk 300 272.57 -2.69 37.1 1947.1 127 400
HapoaHblt 6aHK p 168 117.1 111 180
HypbaHk 18000 377.3 18000 18000
Opgaabacsl 1480 26.3 450 1480
Opgaabacekl p 550 2.7 550 550
OpHek XXI 8 41.8
NABJIOOAP3SHEPIOCEPBUC 880 64.9 880 880
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HALYK FINANCE

Encertedensiteiii 0630p 1 wrona 2010 e.
PaxaT 1100 26.2 1100 1250
POCA 686 22.3 666 774
P3MUKC-P 5 22.1
CEHMM-BAHK 1100 10.9 1100 1100
CHNC - AkTobemyHaiiras p 24900 24900.00 18.57 11.0 18000 24900
Cymbe 300000 361.6
TemipbaHk 955 120.6 955 1051
TemipbaHk p 200 297.34 -0.89 1.1 6.6 200 500
TeMipansuHr 1573 16.3 1573 1573
Yctb-KaMm Tutan-MarH Ko 29000 373.0
Yctb-Kam TutaH-MarH Ko p 4500 3.2 4400 5500
Xanblk - KazaxuHcTpax 41030 75.9 28640 41030
Xumdapm 1010 35.1 880 1950
Xumdapm p 700 0.6
LlecHabaHk 941 84.1 800 1078
LlecHabaHk p 868 14.4 865 868
LLbIMKeHT MyHai OHiM 2841 75.2
SKOTOH+ 14118 8.7
OkecumbaHk KasaxcTtaH 800 47.7 550 800
OKkcMMbaHK KasaxcTaH p 1045 13.8 1045 1388

*/laHHble Ha 28/05/2010
UcTouHmk: KASE
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HALYK FINANCE

Encertedensiteiii 0630p

1 wiona 2010 e.

MexayHapoaHble (poHAOBbIe BUPXKU

Alhambra Resources
Aurum Mining
Avocet Mining

BMB Munai
Cameco Corp
Cameco Corp
Caspian Holdings
Caspian Oil & Gas
Caspian Services
Centerra Gold
Chagala Group
Dragon QOil
Eurasian Minerals
Eurasian Natural Res
Frontier Mining
Halyk Savings Bank
Ivanhoe Mines
Ivanhoe Mines
Kazakhmys
Kazakhstan Kagazy
Kazkommertsbank
Kazmunaigas E&P
Kentor Gold

Kryso Resources
Max Petroleum
Monaro Mining
Orsu Metals

Orsu Metals

Oxus Gold

Roxi Petroleum
Steppe Cement
Sunkar Resources
Tethys Petroleum
Uranium One
Victoria Oil & Gas
Xtract Energy
Zhaikmunai

Zincox Resources

CAD
GBp
GBp
uUsD
UsD
CAD
GBp
AUD
UsD
CAD
UsD
GBp
CAD
GBp
GBp
uUsD
UsD
CAD
GBp
uUsD
UsD
uUsD
AUD
GBp
GBp
AUD
CAD
GBp
GBp
GBp
GBp
GBp
CAD
CAD
GBp
GBp
UsD
GBp

0.29
12.75
127.00
0.72
24.44
25.68
0.55
0.01
0.30
12.68
3.40
411.5
2.05
1004.0
5.50
8.30
14.52
15.33
1185.0
0.20
6.50
21.45
0.09
9.88
17.00
0.06
0.20
14.50
6.80
8.13
61.00
23.50
1.74
2.17
3.30
1,533
7.90
40.50

13

392
106,802
260
50,047
42,107
140

8

0
10,460
5
714,012
73
2,902,448
3,012
2,695
32,798
15,012
3,780,624
3

208
6,075
35
7,019
45,517
N/A

167

53
38,096
9,795
4,689
14,701
1,452
5,676
21,809
1,880
202
1,288

22

359
37
9604
9603

10
15
2834
72
3071
67
18735
73
2699
6406
6436
9191
21
2530
9037
29
23
108
N/A
30
33
39
50
136
54
310
1213
68
16
1462
46

613
418
43

42
22
-13

20
186
278
158

86
204

2956
165
438
369
413

=3Jil
-13

70
110
182
614
-25
100
231

23
160
114
176
211

21

-9

187
34

280
-76

61
-54
-11
-14
-13
=55

74
258
32
37
55
-25
77
165
160
72
233
43

105

N/A

0.1
4.8
64.0
0.7
22.4
24.0
0.5
0.0
0.2
5.1
1.0
291.5
1.1
582.0
3.9
3.3
4.9
5.6
567.5
0.1
3.5
17.1
0.0
4.9
9.8
N/A
0.2
14.5
4.8
7.8
38.0
11.8
0.4
11,5
2.6
1.1
3.6
39.3

0.62
15.75
140.0

1.77
33.74
35.00

3.05

0.02

0.80
15.10

5.00

508
2.80
1276
11.50
11.26
18.94
18.99
1634

1.20
10.00
27.89

0.19
15.75
31.75

N/A

1.15
67.50
16.25
14.25

95.5

47

2.18

3.65

7.00

5.03

9.00

83.0

Venture
London
London

NYSE Amex
New York

Toronto

London
ASX

OTC BB
Toronto
London Intl
London

Venture
London
London

London Intl
New York

Toronto

London
London Intl
London Intl
London Intl

ASX
London
London
N/A

Toronto
London
London
London
London
London

Toronto

Toronto
London
London

London Intl

London

3HayeHus B BantoTe KOTUPOBKW, €C/IM He YKa3aHo NHoe
UctoyHuk: Bloomberg, Halyk Finance

15




HALYK FINANCE
Eeredenvrivii 0630p 1 urons 2010 e.

AO «Halyk Finance» (aanee - HF), noyepHsis opraHmsaums AO «HapoaHbi 6aHKk KasaxcTaHa».

HacTosiwas nyb6amkaumss HOCUT WCKIOYUTENBbHO WMHQOPMaUMOHHBIA XapaKTep W He SBNASEeTCS NpeasoXeHUeMm wunu
nonbITKOW CO CTOpoHbl HF KynuTb, NpoaaTb WAM BCTYNMUTb B UHYIKO CAENKY B OTHOWEHWUM KaKUX-NM60 LEeHHbIX bymar u
MHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpPble B HacTosiWeln nybamMkauum MOXEeT CoAepXaTbCsa CCblsika, NpeaocTaBuTb
Kakne-nmbo WHBECTULMOHHbIE peKOMeHAAUMn WM ycnyru. YKasaHHble npeanoXxXeHuss MoryT ObiTb HanpaBeHbl
WCKJII0YMTENIbHO B COOTBETCTBUM C TpeboBaHUAMM NPMMEHMMOro 3akoHoAaTeNbCcTBa. HacToawas nybnankaumst ocCHoBaHa
Ha WHdOpMaUMK, KOTOPYID Mbl CYMTAEM HAAEXHOW, OAHAKO Mbl He YyTBEpPXAaeM, 4YTO BCe MNpUBEAEHHble CBeAeHUSs
abCcontoTHO TOYHbI. [pM 3TOM, OTMEYaeM, YTO Npolias AOXOAHOCTb HE ABMSETCS MokasaTesneM A0XOAHOCTU MHBECTULNMN
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTU 3@ UCMOJMIb30BaHWE KMEHTaMn MH(OpMaLmn, coaepXxalenca B HacTosaLwen
nybnvkaumMm, a TakXe 3a CAENKM M onepaumum C LUEeHHbIMM 6yMaraMum M MHbIMKU (DUHAHCOBBIMWM WHCTPYMEHTaMu,
ynoMuHaloWwnuMmucs B Hel. Mbl He 6epeM Ha cebss o06s3aTenbCTBO perynsipHo o6HOBASTb MHMOpMauuto, KoTopas
COAEPXMUTCS B HacTosiwen nybnukaumm WAM UCNpaBisTb BO3MOXHble HeToyHocTW. HF, ero addwunmpoBaHHble ¥
OO/MKHOCTHbIE Nnua, NapTHEpPbl U COTPYAHWKM, B TOM 4MCie NMua, yyacTByllMe B MOAFOTOBKE W BbINyCKe 3TOro
MaTepuana, OCTaBAslT 3a cobol npaBO yvyacTBOBaTb B cCAeflkaX B OTHOWEHWM YMNOMMHAKLWMXCA B HacToswen
nybnMkaumMm uUeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. TakXe OTMEeYaeM, YTO Ha UeHHble ByMaru u uHble
(dUnHaHCOBbIE MHCTPYMEHTbI, paccMaTpMBaeMble B HacToswer nybaMkaumMm 1 HOMUHMPOBaHHbIE B MHOCTPAHHOM BasntoTe,
MOryT OKa3sblBaTb B/IMSIHWE OBMEHHble KypcCbl BantoT. M3MeHeHne 06MeHHbIX KypCOB BasllOT MOXET Bbi3BaTb CHMXEHMUE
CTOMMOCTM WHBECTUUWMIA B YyKasaHHble akTuBbl. Cneayet uMeTb B BMAY, 4UYTO MHBECTMpOBaHue B AMepuKaHckue
Aerno3nTapHble pacrnucku TakXe MNOABEPXEHO PUCKY WM3MEHEHUs 0BMeHHOro Kypca BajlT, a WHBECTUPOBaHWE B
Ka3axCTaHCKMEe LeHHble ByMarm u mHble PUHAHCOBblIE MHCTPYMEHTbI MMeeT 3HaYUTEeNbHbIA pUCK. B ykasaHHOW cBA3W,
MHBECTOPbl A0 MPUHSATMS peweHnss 06 yyacTuM B caenkax C LUeHHbIMM 6byMaramMuM M MHbIMM  (PMHAHCOBLIMU
MHCTPYMEHTaMM, paccMaTpMBaeMbiMM B HacTosileh nybnmkauuu, [O0/MKHbI NPoOBOAUTH COOCTBEHHOE WccnefoBaHWe
OTHOCUTESIbHO HaAEXHOCTM SMUTEHTOB AAHHbIX LEHHbIX 6yMar n UHbIX PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas uHdopMaumss He npefHasHavyeHa ANns Ny6/IMYHOrO pacnpocTpaHeHus M He MoXeT 6bITb BOCNpoulBeaeHa,
nepefaHa namn onybnmMkoBaHa, LEIMKOM MK MO 4YacTsaM, 6e3 npeaBapuTenbHOMO NUCbMeHHOro paspewenus AO «Halyk
Finance».

© 2010, BCce nNpaBa 3aWMLLEHbI.

Makpo3koHOMMKa ®UHaHCOBbIN CeKTop, A0/IrOBble UHCTPYMEHTbI
CabuTt XakumxaHoB, 7 (727) 244-6541 PomaH Acunbbekos, 7 (727) 330-0160
sabitkh@halykbank.kz romanas@halykbank.kz

MaaunHa KypmaHnranuesa, 7 (727) 330-0157 Onbra MonTtopak, 7 (727) 330-0160
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