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MakpoakoHOMMKa

PeanbHbIli cekmop ucnbimbieaem Hexeamky KpedumoseaHusi

Mo paHHbIM uccneposaHus, nposeaéHHoro HBK, B 1kB2010 peanbHbli CEKTOP MNPOAOIXKMA
NCMbITbIBaTb TPYAHOCTU B MOJSIyYEHUU KpeauTHbIX CPeacTB Ans (puHaHCMpoBaHUS 060POTHLIX
CpeacTB M MHBECTUUMOHHBLIX MNPOeKTOoB. Tonbko 16,7% KOMMNAHW, BKOYEHHBIX B OMNpOC,
Noay4Ynnu KpeauT B rnepsBble TpU Mecsua 3Toro roaa, uto Huxe 17,5% B npowsiom KBapTasne n B
ABa pa3a MeHblle, YeMm nokasartenb 2007 roga (32,8%). B pesynbtate, B 1kB2010 npomsowno
CHMXeHne aonn  6aHKOBCKMX 3aMMOB B (MHAHCMPOBAHMM  OBOPOTHLIX CPeaAcTB MU
KanuTanoBNOXEHWNIN peanbHOro cekTopa.

DKOHOMUYECKMe MoKasaTeNn CcekTopa NpoAo/kuamM yxyawartbcs. B 1kB2010 obcnepyemble
KOMNaHun coobwmnm O 3HAUUTENIbHOM COKpalLleHMW Crpoca Ha roTOBYH MNPOAYKUMIO, 4YTO
CHU3MNO UX AO0XOAbl, HECMOTPS Ha POCT TOProBbIX LeH. TeM He MeHee, peCnoHAEHTbl OXWAAKT
ynyduweHus cripoca yxe B 2ks2010.

BaHkn O6BACHST CBOE HexenaHwe KpeauToBaTb OTCYTCTBMEM XOpOLWMX 3aéMLMKOB. Mo mx
CNOBaM, CYLLECTBYIOLWNE KIIMEHTbI U TakK MMEKOT BbICOKYH AOSFOBYH HarpysKy, a cpeau HOBbIX
NOTEHUMaNbHbIX 3aEMLUMKOB Wb HEMHOrMe He BbI3bIBAOT COMHEHWN B UX (UHAHCOBOM
yctonumBoctn. bonee Toro, nnadeBHoe COCTOsSiHWE KayecTBa 6aHKOBCKMX  aKTMBOB
orpaHuyMBaeT AOCTYMHOCTb KpeauTOB AN TeX CEeKTOpPOoB, KOTOopble 6o0nblie BCEro B HUX
HYXAalTCa — CTPOUTENbCTBO, HEABMXMMOCTb, TOProBas W ycnyrn. COrnacHoO OXWAaHuaM
6aHkoB, B 2kB2010 kpeanTHble TpeboBaHMA, CKOpee BCEero, OCTaHyTCs XECTKUMU. [103UTUBHOM
HOBOCTbIO CTana 3auMHTEpPeCcOBaHHOCTb 6aHKOB B y4yacTuu B roCyfapCTBEHHOW nporpamme,
npenocTasnsowen cybemanm no kpeautam ans MCb.

MaanHa KypmaHraanesa
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BaHku

Hyp6aHk cmeHun xo3sies

Ha npownoi Hepene npecc-cnyxb6oii HypbaHka 6b1ln10 pacnpoCcTpaHeHO 3asB/ieHNe 0 TOM, YTO
ABa KpynHenwmnx akumoHepa 6aHka, Adapura Hasapbaesa u Hypanu AnveB, npoaaan CBOu 40N
Codbe CapceHoBOW, KkOTOpas cTana BnagenbueMm 75% akuun 6aHka. CymMma caenku He
pasrnawaetcsa. CornacHoO npecc-penv3a CMeHa Brafenbla He OoTpa3uTCs Ha CcTpaTeruu
Hypb6aHka. OAaHMM M3  OCHOBHbIX MNPUOPUTETOB 6GaHKa oOcCTaHeTca  «dopMUpOBaHUE
YHUBEpPCanbHOro (OUHAHCOBO-KPEAUTHOIO YUPEXAEHUS C BbICOKMM YPOBHEM 06CIYy)XWBaHUS
KJIMEHTOB M KOMMMEKCHbIM MOAXOAOM K MNpoAa)ke KadecTBeHHbIX 6aHKOBCKMX MpPOAYKTOB W
ycnyr».,

CornacHo uHdgopMauumn AreHTcTBa no MHaHcoBOMY Haa3opy (A®H), no coctosHMio Ha 1 Mas
2010 r. HypbaHk sBnanca BocbMbiM 6aHkKOM KasaxcrtaHa no BennymHe aktmsoB (T 332,7
mnpa.). Kanntan 6anka paBHsaetca T 46,7 mnpa. wnn 14% 6anaHca. Ha koHeu anpens 3aliMmbl
6pyTTO coctaBunu T 238 Mnpa., a Aonn HepaboTawoWwmMx KpeauToB, MNPOBU3NIA N KPeauToB C
npocpoykoi 6onee 90 gHen pasHsAnuck 8,5%, 8,7% un 9,8% 3ainMoB 6pyTTO, COOTBETCTBEHHO.

Onbra lNontopak
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AHepreTuka

lnansbI no yeeslu4eHuUro 3HepaOM0u4HocmeL"l KazaxcmaHa

[o Toro kak B koHuUe 2008 ropga npousowen crnag notpebneHmns anekTpuyecTBa, BHYTpeHHee
NPOM3BOACTBO 3N1EKTPO3HEPrumM B KasaxcrtaHe Bce B 60nblUe Mepe OTCTaBasio OT BHYTPEHHEro
cnpoca. [axe npu cHmxeHHOM cnpoce B 2009 roay CTOMMOCTb MMMOpTa 3/E€KTPO3HEepruu
npeBbIiCU/a CTOMMOCTb ee 3kcnopTa Ha $40 MAH., NpUYeM 3KCNEePTbl 0XMAAKT, YTO 3Ta pasHuLua
6ynet npogommkaTb pacTu BMecCcTe C AajibHEeNWMM BOCCTAHOBMIEHMEM 3KOHOMWKMK. 1o AaHHbIM
CTAaTUCTUKKM NPOU3BOACTBO afekTpuyecTBa B KasaxctaHe B 2009 r. coctasuno 78840 MAH. KBT.u.
B KONMMYeCTBEHHOM 3Ha4YeHWM HETTO-IKCMOPT 31eKTpoaHeprum B Poccuio (1330 MAH. KBT.4)
npeBbiCUN HeTTo-uMNopT U3 KbeiprbisctaHa (1000 maH. KBT.4) u TagkukuctaHa (130 MAH.
KBT.4).

20 Masa BMUE-MUHUCTP dKOHOMMYECKOro pa3suTusa um Toproenun KyaHablk buwmmbaes coobuwimn o
TOM, 4YTO AN [OCTWMXKEHUS 3SHEeproHesaBucuMoCcTM KasaxcrtaHa npaBuUTENbCTBO aKTUBHO
NPOABUIraeT 4veTbipe KPYMHbIX dHepreTnyeckmx npoekrta (cMm. Tabn. 1). [iBa U3 3TUX NPOEKTOB,
Banxawckaa T2C u MoWHakckas MC, pewaTt npobnemy sHeprogeduumMTa HXKHbLIX PErMoOHOB
CTpaHbl. YBenu4yeHume MolHocTelr 3skmbactydckux PIC-1 u P3C-2 noaaepXxuTt cHabxeHune
ceBepHOM yacTn KasaxctaHa, a Takxke yBennuuT akcnopT B Poccmio. Kpome Toro, npaBuTenbCTBO
HaMepeHOo MOCTPOUTb aTOMHYIO 3eKTpocTaHumio B AkTtay u Beectn 300 MBT mowHoctn ao 2020
roaa.

Ta6nuua 1. fleTann NnpoeKToB

MpoekTt Bsoaumas Oxunpaemoe OuHaHcupoBaHue
MOLLHOCTb 3aBeplieHune

Banxawckasa T2C 2400 MBT 2014-2015 CamcyHr, KEMNKO, Campyk
(1200 MBT) (cobcTBEHHbIN KanuTan)

MoiHakckas MC 300 MBT 2011 BPK, baHk Pa3Butnsa Kutasa

(KpeauTHblE NMHUK)

3 aHeprobnoka Ha 1500 MBT 2012 Kasaxmbic, CaMmpyk

Skunbactysckon MPIC-1 (500 MBT) (cobCcTBEHHbIV KanuTan)

2 sHeprobnoka Ha 1000 MBT 2013 B2B, EBPP (kpeauTHble

Skunbactysckon MPIC -2 (500 MBT) JINHUN)

MaanHa KypmaHraanesa
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MupoBble pbIHKK
MpoueHTHbIe cTaBkyu, %

KazaxcraH Poccus YKpauHa
CraBka ped. HBK 7,00 CraBka ped. LUb PO 8,00 [Avck ctaska HBY 10,25
KAZPRIME 2,00 MOSPRIME 4,40 YKkp. MexbaHK, cp. cTaBka 2,30
Espona CLWIA Benunko6putaHus
CraBka ped. ELB 1,00 JVCKOHT. cTaBka 0,75 MwuH. cTaBka 3aiMa 0,50
LIBOR BP 3M
LIBOR EUR 3M 0,64 LIBOR USD 3M 0,50 0 3 0,70
AnoHus Kutan Kopes

Bas. auck. craBka 0,30 BasoBas craBka 5,31 OduumnansHas ctaska 2,00

Libor JPY 3M 0,25 LLlaHxal MexbaHK. cTaBKa 1,95 KORIBOR 2,47
Uudnauus, % O6MeHHbIN KypcC

1H ir
CrtpaHa 2009 TnMocnenp. iM 12M CrpaHa Tukep cnoT % 1ir % cdopsapa
KasaxcrtaH 6,3 Anp 10 0.7 7.1 KasaxcTaH USDKZT 146.92 0.3 -2.4 147.50
Poccus 8,8 Anp 10 0.3 6.0 poccus USDRUB 31.08 1.9 -1.5 32.49
YkpaunHa 12,3 Anp 10 -0.3 9.7 YkpauHa USDUAH 7.92 0.0 -1.6 8.85
CLIA 2,8 Anp 10 0.2 2.3 EBpo3oHa EURUSD 1.26 1.7 -8.8 1.26
EsposoHa 0,9 Anp 10 0.5 1.5 Benuko6put  GBPUSD 1.45 -0.5 -8.2 1.45
BenukoGpuTaHus 2,9 Map 10 0.6 3.4 dnonus USDIPY 90.00 -2.7 -5.1 89.21
AnoHus -1,7 Map 10 0.3 -1.1 KuTait USDCNY 6.83 0.0 0.0 6.74
Kurait 1,9 Anp 10 0.2 2.8 Kopesi USDKRW  1228.5 8.6 -1.8 1211.65
Kopes 2,8 Anp 10 0.5 2.6
doHAOBbIE PbIHKU
Mocne

UHaekc Aa. 1H % il %

MSCI World 1074 -4.5 14.5

KASE 1388  -11.5 20.1

RTS 1298 -10.0 29.6

FTSE 100 5063 -3.8 16.5

DAX 5829 -3.8 18.9

NASDAQ 100 1823 -4.4 33.3

S&P 500 1088 -4.2 22.4

DJ 10193 -4.0 22.9

Nikkei 225 9785 6.5 5.6

Shanghai comp. 2584 -4.2 -1.0

KOSPI 1600 -5.6 12.6
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ToBapHble PbIHKMN

Tosap, USD En Cnot 1H% 2009% 1% 1l ®dbrouepc
Brent 6H 72.1 -10.8 -7.5 20.5 71.7
Menb MT 6,823.0 -1.0 -7.1 53.3 6,830.5
CsuHew, MT 1,783.3 -6.6 -25.8 28.9 1,791.3
LnHk MT 1,864.8 -7.9 -26.3 31.6 1,870.8
Hukens MT 21,279.0 -0.9 15.3 76.6 21,300.0
ANIOMUHUIA MT 2,024.8 -2.6 -7.8 43.1 2,031.8
YpaH PyHT 36.0 -11.3 -18.6 -28.5 n/a
®deppocnnasbl MT 2,998.3 0.0 32.0 97.1 n/a
Cranb MT 425.0 -8.8 9.5 32.8 426.0
3on0To T YHU, 1,177.1 -4.5 7.1 23.4 1,177.9
MwenHunua MT 172.7 -1.1 -4.1 -18.8 472.0
Kykypy3a MT 134.4 1.6 -8.6 -14.2 369.0
5 netHune ctaBkn CDS
Mocnen. 1 Hep., 6.n. 1 mec., C Hau. roaa, 6.n.
6.n.
KasaxcTaH CyBepeHHbIl 216 31 42 -6
Poccus cyBepeHHbIit 196 32 65 12
YKpavHa CyBepeHHbIi 663 74 122 -569
KKB 813 46 91 -333
Xanbik 696 101 295 1
Céep 203 0 0 -9
BTB 335 44 91 -66
Kookmin Bank 139 25 42 46
Unicredit 174 20 76 80
RBS 160 25 35 38
Citi 195 21 47 35

Uctounuk: Bloomberg. WctoyHuk nHgdopmaymum no yeHam:CMAN (CMA New York),
kpome KKB CBGN (Composite New York)
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HdonroBble 6ymaru

ENRC omknadbieaem pa3mMeuw,eHue eepoHom Ha cymmy $3 mnpo.

CornacHo coobuieHuto Bloomberg ot 20 mas ENRC npuHsana pelleHne npuocTaHOBUTb 3amnyck
nporpaMMbl 3MUCCUU CpeAHECPOYHbIX eBpoHOT («M3CE»), B paMkax KOTOpPOM KOMMaHus
HamepeBaeTcs npuenedbr $3 Mpna. STa 3ajepXKka Bbl3BaHa pPOCTOM YyBCTBUTENbHOCTU
WHBECTOPOB K pUCKY Ha ¢doHe Kpu3mca B EBpone M nocnefoBaBlWIMM 3@ 3TUM MOBbIWEHNEM
TpebyeMolr AOXOAHOCTM NO PUCKOBbIM WHCTpyMeHTaM. B 6a3oBom npocnekte [13CE,
onybnukoBaHHoM 14 mMas, ENRC ykasana, 4to cobupaercsa MCrnonb3oBaTb MNPMBEYEHHbIE
CpeAcTBa «Ha KanuTanbHble pacxoAbl, BKJKYAs MOTeHUMWanbHble 6yaylwne MOornoweHus, u
obLme KopnopaTMBHbIE Lienn».,

03ab04eHHOCTb MHBECTOPOB MNEepCnekTUBaMM BOCCTAHOBJ/IEHMS MWUPOBOM 3KOHOMMKWM oOKa3sana
LUMPOKOE HEeraTMBHOE BJ/IMSIHWE HA KOTMPOBKWM OOMbLWIMHCTBA akKuUMi, BKAKYasa akuum
ropHozobbiBaoLWMX KoMnaHunii. 21 masa Topru akumamm ENRC Ha JToHAOHCKOM dhoHAoBOW Bupxke
3aKpblIMCb Ha YpoBHe 972 neHca, 4YTO nNpubnuantenbHo Ha 23% HUXE YPOBHS,
Habnopaswerocs B KoHUe anpens. 3a 3ToT Xxe nepuoa mHaekc FTSE 100 ynan Ha 10%, a
akumm Kasaxmbic, Rio Tinto n BHP Billiton noagewesenu Ha 22%, 18% u 13%, COOTBETCTBEHHO.

Hawe MHeHue: Mol nonaraem, 4to ENRC nnaHupyeT ncnonb3osaTb CpeAcTBa, NOJSyYEHHbIE B
pe3ynbTaTe pa3MeleHnss eBPOHOT, ANns npuobpeTeHns HOBbIX akTMBOB B Adpuke. OgHoM m3
BEPOATHbIX Lener MoxeT 6biTb tXKHOadpukaHckaa komnaHusa Northam Platinum. B npownom
mMecsue ENRC gocturna AoroBOpeHHOCTM O nokynke 12%-i Aonu B npoussoanTene niaaTuHbl 3a
$296 MnH., TakuMm o06pa3oM oueHMB BCHO KoOMNaHut B $2.5 Mmapa. [Opyro npuunHOm
pa3MeLeHnsa AONroBbIX 0693aTeNbCTB MOXET OKa3aTbCs XenaHue pykosoactea ENRC noBbIcUTb
YPOBEHb AOArOBOM HArpy3kuM KOMMaHUM C LeNbio CHUXEHUSA CpeAHeB3BeLUeHHOM CTOMMOCTM eé
kanutana (WACC).

CornacHo Haluei moaenu oueHkn ENRC, aeHexHble MOTOKU, reHepupyeMbie eé Ka3axCTaHCKUMM
aKTUBaMW, [OCTATOYHbl ANA  GUHAHCUPOBAHUA 3asAB/IEHHOM MNporpaMMbl  KanuTalbHbIX
WHBECTULINIA, BKJIOYas pacxodbl Ha HedaBHO copMUpoBaHHOe adpuKaHCKoe noapasaeneHue.
MO3TOMY Mbl CYUTAEM, UYTO 3a/€PXKa C BbIMYCKOM €BPOHOT HE OKa3blBAeT HEraTMBHOIO BAUSHUSA
Ha TekyLyo ctoumoctb ENRC, 1 coxpaHseM Hally peKkoMeHAaLuMio NoKynaTb e€ akuuu,

Tumyp OmoeB
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o6 KynoH Cnpoc* Mpeano)xeHne* Kpenwthbii

SMUTEHT B:I: " |Ban B o Bﬂ::-la(a nﬂ:ﬁ:. ‘L':? Dox- |Mam-e 1| M3M-e Aox- |M3m-e 1 Fitcll:ﬁ:z:)z:;'ﬂs

MAH va | % Liena Tb,% | Hen. 6n 62::‘:' Liena T,% |Hen. 6n &P
AnbsHC BaHk 615 USD ®wukc 10.5 map-10 map-17 4.9 93.8 11.8 82.9 N/A  96.3 11.3 59.2 N.R.|N.R.[N.R.
AcTaHa®uH 340 EUR Mnas 7.9 wuioH-07 wmioH-10 0.0 N/A N/A N/A N/A  N/A N/A N/A  C|C|N.R.
AcTaHa®uH 175 USD Mnae 9.0 Hos-06 Hos-11 1.4 N/A N/A N/A N/A  N/A N/A N/A  C|C|N.R.
AT® BaHk 100 USD Mnas 10.0 Hos-06 N/A 4.8 N/A N/A N/A N/A  N/A N/A N/A  N.R.|B1|NR
AT® BaHk 200 USD ®wukc 8.1 okT-05 okT-10 0.4 99.8 8.6 82.8 -52  102.0 3.4 -97.1 BBB|Bal|NR
AT® BaHk 350 USD ®ukc 9.0 Mmaii-06 mai-16 4.7 96.0 9.9 77.9 -5 98.8 9.3 65.9 BBB|Bal|NR
AT® BaHk 450 USD ®ukc 9.3 ¢es-07 c¢es-14 3.2 98.9 9.6 84.1 N/A  102.6 8.4 18.2 BBB|Bal|NR
ATO BaHk 200 USD ®wukc 9.3 anp-05 anp-12 1.7 100.6 8.9 125.2 -120 103.5 7.2 40.1 BBB|Bal|NR
BTA BaHk 400 USD MMnas 8.0 m™ap-04 map-14 3.3 N/A N/A N/A N/A  N/A N/A N/A C|C|D
BTA BaHk 500 EUR Mnae 6.3 ceH-06 cen-11 1.3 N/A N/A N/A N/A  N/A N/A N/A  C|C|N.R.
BTA BaHk 250 USD Mnas 7.8 anp-06 anmp-13 2.6 N/A N/A N/A N/A  N/A N/A N/A  C|C|N.R.
BTA BaHk 600 USD MnaB 7.9 wuwoH-03 uioH-10 0.0 N/A  N/A N/A N/A  N/A N/A N/A  C|C|D
BTA BaHk 350 USD Nnas 8.5 ¢es-05 des-15 3.7 N/A N/A N/A N/A  N/A N/A N/A C|C|D
BTA BaHk 1000 USD Mnae 8.3 sHB-07 sHB-37 4.6 N/A  N/A N/A N/A  N/A N/A N/A C|C|D
LlenTpKpeaut 500 USD ®wukc 8.6 sHB-07 sHB-14 3.1 94.6 10.4 110.9 -74  97.0 9.6 93.1 B|Ba3|N.R.
LleHTpKpeaunT 300 USD ®ukc 8.0 ¢es-06 des-11 0.7 98.4 10.5 232.0 -68 1004 7.4 70.9 B|Ba3|N.R.
BPK 150 USD ®ukc 6.0 m™Map-06 map-26 9.7 N/A N/A N/A N/A N/A N/A N/A  BBB-|Baa3|BBB-
BPK 100 USD ®ukc 6.5 uoH-05 uioH-20 7.2 N/A N/A N/A N/A  N/A N/A N/A  BBB-|Baa3|BBB-
BPK 100 USD ®ukc 7.4 Hos-03 Hos-13 3.1 N/A N/A N/A N/A  N/A N/A N/A  BBB-|Baa3|BBB-
EBpasuiickuii 500 USD ®ukc 7.4 ceH-09 cen-14 3.8 102.5 6.7 63.5 15 105.1 6.0 23.7 BBB|A3|N.R.
Hapoa 6aHk 700 USD ®wukc 7.3 wman-07 man-17 5.4 88.3 9.6 88.5 N/A 92.3 8.8 38.2 B+|Ba2|B+
Hapoa 6aHk 300 USD ®wukc 7.8 m™main-06 mair-13 2.7 958 9.4 142.3 N/A  100.0 7.7 47.2 B+|Ba2|B+
Hapoa 6aHk 500 USD ®wukc 9.3 anp-08 okrt-13 3.0 98.5 9.8 155.1 N/A  101.9 8.6 75.2 B+|Ba2|B+
WHTepras 600 USD ®ukc 6.4 mai-07 mai-17 5.7 99.1 6.5 55.7 -77 1016 6.1 38.6 BB+|Baa2|BB-
WHTeplras 250 USD ®wukc 6.9 Hoa-04 Hos-11 1.4 101.1 6.0 97.0 -5 103.6 4.2 100.1 BB+|Baa2|BB-
KasaTomnpom 500 USD owukc 6.3 man-10 man-15 4.3 95.5 7.3 N/A N/A 97.5 6.9 N/A BBB-|Baa3|N.R.
Kaskom 300 EUR ®wukc 5.1 map-06 map-11 0.8 95.6 10.8 273.9 -304 99.1 6.2 17.4 B-|Ba3|B
Kaskom 750 EUR ®ukc 6.9 des-07 des-17 54 87.6 9.4 80.1 -259 90.8 8.7 50.7 B-|Ba3|B
KaskoM 500 USD ®ukc 7.5 Hos-06 Hos-16 5.0 87.6  10.1 77.0 -159  91.1 9.4 41.3 B-|Ba3|B
Kaskom 350 GBP Oukc 7.6 eB-07 cdeB-12 1.6 92.8 12.5 170.7 -206  96.0 10.2 52.8 B-|Ba3|B
KaskoM 400 USD o®wkc 7.9 anp-04 anp-14 3.3 90.5 10.9 110.4 -181 93.4 10.0 64.4 B-|Ba3|B
Kaskom 500 USD o®ukc 8.5 amp-03 amp-13 2.6 93.1 11.3 101.6 -123  96.0 10.1 39.3 B-|Ba3|B
KaskoM 250 USD Nnas 8.5 wioH-07 wioH-17 1.8 78.5 12.4 32.3 -161 87.5 10.3 11.4 CC|N.R.|CCC+
Kaskom 500 USD o®ukc 8.0 Hos-05 Hos-15 4.4 89.8  10.5 96.6 -150 929 9.7 53.1 B-|Ba3|B
Kaskom 200 USD Mnae 8.6 wuwon-06 uon-16 1.1 N/A N/A N/A N/A  N/A N/A N/A  CC|B1|CCC+
Kaskom 100 USD Mnae 9.2 Hos-05 N/A 42 81.0 9.6 40.8 -504 88.8 8.7 2.4 CC|cCaal|ccC
KaszTem>Xon 450 USD ®wukc 6.5 man-06 man-11 0.9 99.3 7.3 188.3 -45 101.9 4.5 60.7 BBB-|Baa3|BB+
KasTemXon 350 USD ®ukc 7.0 maii-06 mai-16 4.9 95.0 8.1 143.2 -13  100.3 7.0 65.9 BBB-|Baa3|BB+
Kasaxlona 200 USD ®ukc 9.4 Hos-06 Hos-13 3.0 99.5 9.5 76.9 6 102.5 8.5 50.9 WD|N.R.|N.R.
KMI 1400 USD ®wkc 8.4 wuwon-08 uon-13 2.7 1045 6.7 123.9 32 106.6 6.0 97.4 BBB-|Baa2|BB+
KM 1600 USD ®wukc 9.1 won-08 wuon-18 5.8 106.5 8.0 91.6 60 108.8 7.7 85.8 BBB-|Baa2|BB+
TeHrmswesp 1100 USD ®wukc 6.1 Hoa-04 Hoa-14 4.0 99.5 6.3 82.8 N/A  101.8 5.7 62.1 BBB-|Baa3|N.R.
Temup 6aHK 500 USD Mnas 9.5 maii-07 maii-14 3.1 26.8 53.2 -350.0 -730 35.8 42.0 -428.2 C|WR|D
Temup 6aHK 300 USD Mnas_ 9.0 Hos-06 Hos-11 1.4 26.8 134.7 -1,319.1 698 358 101.1 -1,374 C|WR|D

* [laHHble Ha 21/05/2010 UCTOYHMK MHGpOpMaLmmM o LeHam

UctoyHuk: Bloomberg

: CBBT (Composite Bloomberg Bond Trader)
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BHympeHHuUe obnuzayuu

(DVIKCVIpOBaHHaSI CTaBKa

G | |Greee MocnepHas cpenka Tekywui cnpoc* np e:i?:::u ax
[loNroBo# MHCTPYMEHT |BbINYCKa, |CTaBKa, | noraw-
MJIH TT. % A, roabl LleHa Aox-Tb, % Oarta LleHa Aox-Tb, % Llena Ao:(/—orb,

Central Asia Cement B1 2,700 9.0 1.2 92.30 16.0 07/05/10 92.52 16.0 94.56 14.0
Kaspi Bank B6 10,000 8.5 4.9 74.96 16.0 18/05/10 72.40 17.0 77.97 15.0
Kazcat B1 5,000 10.0 2.6 16.50 117.0 14/05/10 16.27 119.0 16.67 117.0
Oilan Ltd.B1 500 13.0 0.8 94.61 18.5 21/01/10 N/A N/A N/A N/A
RG Brands B4 1,500 8.0 1.2 90.93 16.0 21/04/10 93.49 14.0 95.58 12.0
RG Brands B5 1,500 8.0 2.4 97.60 9.0 25/01/10 97.86 9.0 102.17 7.0
RG Brands B6 2,000 8.0 4.4 80.14 14.0 15/03/10 77.97 15.0 83.59 13.0
Akmona Kypnbic MaTep Bl 5,000 9.0 0.1 97.25 12.5 08/09/09 N/A N/A N/A N/A
AnmaTbiTemip Bl 2,000 12.0 2.4 N/A N/A N/A 102.10 11.0 104.30 10.0
AnbTep ®uHaHcbl B1 2,500 9.5 1.2 98.83 10.0 24/12/08 N/A N/A 96.58 12.5
Anbda-baHk 3,000 12.0 0.8 101.07 10.5 20/05/10 100.69 11.0 102.20 9.0
Anbsinc baHk B10 7,000 9.8 4.5 50.10 30.0 18/01/10 N/A N/A N/A N/A
AnbsiHC BaHk B14 15,000 11.0 8.3 84.93 14.0 01/10/09 N/A N/A N/A N/A
AnbsaHc BaHk B7 5,000 8.5 3.2 21.53 68.0 16/09/09 N/A N/A N/A N/A
Anbsinc baHk B8 5,000 8.5 1.6 81.26 18.0 11/06/09 N/A N/A N/A N/A
ActaHa a3 Cepsuc Bl 289 0.0 0.7 N/A N/A N/A 83.28 29.4 85.28 25.3
ActaHa-Heas B2 10,000 15.0 3.5 33.15 65.1 15/04/10 N/A N/A 98.00 15.8
ActaHa-®uHaHc B10 500 7.5 6.4 81.73 11.0 08/10/08 N/A N/A N/A N/A
ActaHa-®uHaHc B11 10,000 7.5 6.4 83.75 10.9 28/10/09 N/A N/A 65.32 16.5
ActaHa-®uHaHc B12 8,000 7.8 8.8 67.56 14.0 07/07/09 N/A N/A 92.76 9.0
ActaHa-®uHaHc B22 10,000 11.0 8.3 99.96 11.0 12/12/08 N/A N/A N/A N/A
ActaHa-®OuHaHc B8 500 6.0 1.0 53.00 44.0 21/05/09 N/A N/A 84.65 24.7
ActaHa-®uHaHc B9 9,000 8.0 11.0 10.00 80.1 20/11/09 N/A N/A 88.06 9.8
ATOBaHk B4 4,500 8.5 4.5 98.17 9.0 12/05/10 94.66 10.0 101.86 8.0
AsponopT Capbl-Apka B1 1,000 12.0 2.5 N/A N/A N/A N/A N/A N/A N/A
BaHk LlenTpKpeant B12 5,000 9.0 0.6 101.14 7.0 21/05/10 100.27 8.5 101.44 6.5
BaHk LleHTpKpeaut B17 5,000 8.5 2.0 99.08 9.0 04/05/10 97.37 10.0 100.90 8.0
BaHk LlenTpKpeaunt B19 6,000 11.0 8.1 99.98 11.0 30/07/08 99.98 11.0 111.31 9.0
Bank LleHTpKpeanT B23 10,000 11.0 14.5 N/A N/A N/A 107.57 10.0 125.49 8.0
BTA BaHk B5 20,000 7.0 5.6 30.54 36.0 10/01/10 N/A N/A 93.65 8.4
BTA BaHk B7 125,000 7.0 26.1 23.33 30.0 05/03/10 N/A N/A 83.20 8.6
BTA BaHk B9 100,000 11.0 8.1 100.02 11.0 11/09/09 N/A N/A 102.66 10.5
BTA WnoTeka B12 1,000 7.0 6.2 46.46 22.0 25/03/09 N/A N/A N/A N/A
BTA Wnoteka B13 1,000 7.0 6.6 39.48 25.0 19/03/09 N/A N/A N/A N/A
BYPJIMHFASCTPOM B1 3,000 10.0 2.2 92.86 13.0 27/08/09 N/A N/A N/A N/A
Bocrokmalwuzasoa Bl 2,000 14.0 4.5 96.61 15.0 18/02/10 96.80 15.0 103.33 13.0
EBpasuiickuii 6aHk B6 5,000 11.0 5.3 99.67 11.1 13/01/10 99.96 11.0 108.23 9.0
EBpasuiickuii 6aHk B9 35,000 13.0 1.4 N/A N/A N/A 107.96 11.0 116.79 9.0
Ka3 MnoTteuHas Ko B11 5,000 6.9 4.9 84.06 11.0 28/01/10 78.42 13.0 84.80 11.0
KasArpo®uHaHc B2 10,000 13.0 3.8 N/A N/A N/A N/A N/A N/A N/A
KasaxcraH Karasbl B4 12,000 12.0 3.3 103.75 10.8 30/10/09 N/A N/A 106.24 9.7
KasuHeectbaHk B4 12,000 10.0 0.7 N/A N/A N/A N/A N/A N/A N/A
KasunHeectbank B3 6,100 10.0 0.2 99.91 10.3 21/05/10 99.52 12.0 99.97 10.0
Kaskommepu UHBecT Bl 4,000 8.0 0.3 94.26 16.0 24/11/09 97.21 18.0 97.75 16.0
KasMyHaiilas HKo B1 190,000 5.0 34.1 N/A N/A N/A N/A N/A N/A N/A
Ka3s MinoteyHas Ko B18 5,000 11.0 2.5 95.24 13.0 30/12/09 94.78 13.5 98.92 11.5
Kap 3asog Ac6 M3a B2 1,500 10.0 1.5 78.73 27.0 21/04/10 78.14 28.5 80.17 26.5
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KaparaHabl XXapblk B1 700 14.0 0.6 80.00 62.2 21/05/10 80.00 62.2 84.00 50.1
KOMBWCHAB B1 2,500 15.0 3.1 2.43 500.0 23/12/09 N/A N/A N/A N/A
KoHaeHcaT B1 3,000 8.8 1.5 38.33 142.3 11/05/10 37.98 146.8 38.53 145.6
LiecHa-AcTbik B1 3,000 9.0 1.5 94.08 12.6 20/01/10 N/A N/A N/A N/A
KCMK-2 B1 1,500 12.0 0.6 95.35 16.0 07/09/09 N/A N/A N/A N/A
JIOTNMKOM B2 1,700 11.0 3.6 99.97 11.0 13/05/10 99.97 11.0 106.03 9.0
MaHruc Pacn 3nekT Ko B2 500 13.0 0.2 100.99 9.0 17/05/10 100.94 9.0 101.45 7.0
MaHruc Pacn 3nekt Ko B3 700 12.0 1.5 104.03 9.0 05/05/10 101.16 11.0 103.92 9.0
MaHruc Pacn 3nekt Ko B4 500 12.0 1.9 107.09 8.0 06/05/10 103.36 10.0 106.94 8.0
MaHruc Pacn 3nekt Ko B5 800 16.0 2.7 112.93 10.5 30/04/10 113.96 10.0 119.21 8.0
HapoaHbiii 6aHk B13 5,000 13.0 8.5 115.00 10.3 10/03/10 113.78 10.5 126.75 8.5
HapoaHbiii 6aHk B7 4,000 7.5 4.6 90.62 10.0 11/03/10 90.93 10.0 98.09 8.0
HapoaHbiii 6aHk B9 3,000 7.5 5.1 92.88 9.3 22/04/10 90.14 10.0 97.92 8.0
HIFCK B1 3,000 9.0 0.7 98.46 11.0 22/04/10 98.60 11.0 99.98 9.0
HypbaHk B5 5,000 7.5 6.0 81.06 12.0 07/05/10 81.15 12.0 88.93 10.0
HypbaHk B7 10,000 11.0 3.5 106.53 9.0 20/11/09 105.82 9.0 112.08 7.0
OPJA kpeaut B2 1,500 12.0 2.7 91.41 16.0 21/05/10 90.83 16.3 94.45 14.5
MNABJIOJAPSHEPIOC B1 2,000 9.0 0.6 95.11 14.0 24/11/09 97.23 14.0 98.31 12.0
Mpoa KoHTpakT B3 15,000 10.5 2.7 102.10 9.7 02/03/10 101.13 10.0 105.93 8.0
Mpoa KoHTpakT B2 15,000 8.0 2.8 98.74 8.5 30/04/10 97.56 9.0 102.44 7.0
C6epbaHk Poccun B2 3,000 11.0 0.1 100.77 5.3 14/05/10 100.57 6.0 100.82 4.0
TemipbaHk B13 8,000 9.0 1.9 88.38 15.0 03/12/09 N/A N/A 90.39 15.0
TemipbaHk B14 6,000 9.5 5.9 102.47 9.0 09/07/09 N/A N/A 78.90 15.0
TEMA Ko. B1 1,000 11.0 0.2 89.94 16.0 14/02/08 N/A N/A N/A N/A
YnebuH Metann 3asog B2 2,000 8.0 2.6 N/A N/A N/A N/A N/A N/A N/A
LieHTp-A3 Ton-JHepr Bl 20,000 12.5 8.5 88.13 15.0 06/05/10 88.17 15.0 92.65 14.0
LiecHabaHk B2 3,000 9.0 2.2 92.23 13.0 20/04/10 89.00 15.0 89.08 15.0
LiecHabaHk B4 3,000 8.0 1.1 97.01 11.0 18/05/10 97.04 11.0 98.99 9.0
LiecHabaHk B7 4,000 7.5 17.1 122.70 5.5 26/06/09 99.99 7.5 122.00 5.5
Skubactys MP3C-1 Bl 10,000 12.0 4.6 101.54 11.6 05/02/10 103.51 11.0 111.09 9.0
SKOTOH+ B1 1,000 10.0 1.4 93.01 14.7 20/01/10 N/A N/A 94.51 14.4
SkcmmbaHk KasaxcTtaH Bl 10,000 9.0 3.5 76.29 18.0 23/02/10 76.41 18.5 80.74 16.5
OkcnmbaHk KasaxctaH B2 10,000 9.0 2.0 79.24 20.5 27/01/10 84.40 18.5 87.40 16.5

*/laHHble o goxogHocTn Ha 21/05/2010

UcTouHmk: KASE
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Mnasatouwjasa ctaBkKa
Delta Bank B1 3,000 11.0 2.3 61.00 34.9 21/05/10 59.82 36.0 62.01 34.0
Dent-Lux B1 500 13.9 0.4 73.68 49.8 10/09/09 N/A N/A N/A N/A
JPMorganE1l 1,320 10.4 5.7 99.87 4.9 15/12/09 N/A N/A N/A N/A
Kaspi Bank B4 7,000 7.4 1.0 94.53 13.0 06/05/10 93.84 14.0 95.64 12.0
Kaspi Bank B5 3,500 6.8 1.7 87.17 15.0 16/03/10 86.98 16.0 89.61 14.0
Kaspi Bank B7 5,000 8.3 8.0 76.86 13.0 30/04/10 76.97 13.0 85.82 11.0
Kaztranscome B2 45,500 10.0 9.4 91.90 N/A 14/01/10 96.77 13.0 100.36 11.0
SAT & Co B1 15,000 8.2 4.6 119.97 5.0 29/12/09 93.45 10.0 100.75 8.0
VITA B5 6,000 9.7 3.0 11.53 134.0 21/05/10 11.28 136.0 19.71 92.4
ABON Komnanu B1 9,000 7.2 2.6 54.51 36.0 21/04/10 55.38 36.0 57.44 34.0
Arpap kpeauT ko Bl 3,000 8.1 2.2 94.39 9.5 04/05/10 90.80 11.5 94.49 9.5
AnbsiHc BaHk B3 3,000 8.2 1.4 21.03 122.0 12/11/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B15 8,000 12.0 12.8 114.66 10.0 02/09/09 N/A N/A 77.50 11.6
AcTaHa-OuHaHc B16 30,000 9.4 13.0 50.17 25.0 22/01/10 N/A N/A 95.76 10.0
AcTaHa-OuHaHc B23 5,000 12.0 1.3 104.25 9.4 05/11/09 N/A N/A 103.08 9.4
AcTaHa-OuHaHc B24 5,000 12.0 3.3 107.13 10.0 18/02/09 N/A N/A 102.70 11.0
AcTaHa-OuHaHc B4 2,000 9.9 1.0 18.69 157.0 11/08/09 N/A N/A 100.39 9.5
AcTaHa-OuHaHc B6 2,000 8.0 2.1 11.54 145.5 10/09/09 N/A N/A 97.26 9.5
AcTaHa-OuHaHc B7 8,000 8.0 5.1 19.28 66.0 06/08/09 N/A N/A 70.19 16.9
ATtamekeH-Arpo B2 11,000 17.0 8.2 104.54 9.2 26/04/10  104.51 9.2 117.10 7.2
ATOBaHk B5 13,000 10.9 2.0 99.99 10.9 06/05/10  103.42 9.0 107.18 7.0
ATOBaHk B6 13,000 10.0 3.8 97.42 8.0 17/05/10 91.37 10.0 97.43 8.0
ATOBaHk B7 15,000 8.7 1.4 98.59 9.7 06/05/10 98.50 9.8 101.17 7.8
BaHk LleHTpKpeaut B10 3,000 10.0 5.4 84.78 11.7 19/03/10 89.23 11.0 97.05 9.0
BaHk LeHTpKpeanut B11 2,000 9.9 5.6 89.15 12.5 04/12/09 89.32 9.5 97.74 7.5
BaHk LleHTpKpeauT B13 4,000 10.5 5.9 83.80 11.7 19/03/10 92.55 10.0 101.37 8.0
BaHk LleHTpKpeaut B14 5,000 10.0 6.4 89.91 10.5 13/05/10 92.10 10.0 101.46 8.0
BaHk LleHTpKpeaut B15 3,000 10.0 6.9 102.31 9.3 29/06/09 94.00 9.5 104.25 7.5
BaHk LleHTpKpeaut B18 5,000 7.0 12.5 99.95 13.0 14/09/09 85.14 9.0 100.00 7.0
BaHk LleHTpKpeaut B20 3,500 8.4 13.5 93.34 8.0 04/12/09  103.26 8.0 121.96 6.0
BaHk LeHTpKpeaut B22 12,000 12.0 9.5 N/A N/A N/A 118.91 9.0 134.31 7.0
BaHk LleHTpKpeaut B3 2,000 11.8 0.0 100.57 6.0 30/04/10 N/A N/A N/A N/A
BaHk LleHTpKpeaut B4 2,000 10.1 1.3 99.60 9.0 14/05/10 99.61 9.0 102.13 7.0
BaHk LleHTpKpeaut B6 1,300 10.4 4.6 92.65 9.5 17/05/10 90.93 10.0 98.09 8.0
BaHk LeHTpKpeaut B7 2,000 7.0 5.0 89.23 9.8 13/05/10 88.37 10.0 95.92 8.0
BaHk LleHTpKpeaut B8 2,000 9.3 5.2 90.56 11.7 19/03/10 93.34 11.0 101.21 9.0
BaHk LleHTpKpeanut B9 4,500 8.3 5.2 87.72 11.4 19/03/10 89.44 11.0 97.10 9.0
BaTbic TpaH3uT B1 18,830 9.2 8.9 94.00 10.2 19/01/10 95.00 8.6 107.67 6.6
BTA BaHk B3 7,500 9.4 3.5 35.57 47.0 13/08/09 N/A N/A 104.15 8.0
BTA BaHk B4 14,000 8.0 4.0 8.50 140.4 07/12/09 N/A N/A 99.99 8.0
BTA Unoteka B1 500 10.0 0.6 87.00 25.0 24/12/09 N/A N/A 106.00 0.0
BTA Unoteka B11 10,000 8.1 6.2 45.78 25.0 05/02/10 N/A N/A N/A N/A
BTA UnoTeka B14 10,000 7.3 3.9 45.00 30.6 04/03/10 N/A N/A N/A N/A
BTA Unoteka B16 14,000 7.5 7.9 27.20 34.5 03/12/09 N/A N/A N/A N/A
BTA UnoTeka B2 1,500 7.3 4.4 31.00 46.6 20/05/10 N/A N/A N/A N/A
BTA Unoteka B3 2,000 6.8 1.6 30.00 103.5 21/04/10 N/A N/A 98.50 7.8
BTA Unoteka B5 4,000 8.1 5.0 29.34 39.0 07/12/09 N/A N/A N/A N/A
BTA UnoTeka B6 2,000 8.7 0.1 100.00 7.7 04/03/10 N/A N/A N/A N/A
BTA Wnoteka B7 4,000 7.2 2.1 58.94 32.0 06/10/09 N/A N/A N/A N/A
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BTA Wnoteka B8 7,000 7.8 3.2 28.00 61.0 17/05/10 26.00 64.9 86.00 13.2
BTA Wnoteka B9 4,000 7.4 5.7 92.90 9.0 19/05/10 N/A N/A 92.90 9.0
rNOTYP B2 9,000 8.4 1.8 106.57 7.6 23/04/09 N/A N/A N/A N/A
[JanabaHk B1 1,000 9.6 0.6 N/A N/A N/A N/A N/A N/A N/A
[aHabaHk B2 3,000 8.7 0.9 N/A N/A N/A N/A N/A N/A N/A
[ocoxaH Temnp xonbl B1 30,000 8.9 18.2 76.89 12.0 19/03/10 40.00 22.9 41.67 22.0
EBpasuiickuii 6aHk B2 3,000 7.5 1.5 100.97 6.9 13/01/10  100.74 7.0 102.26 6.0
EBpasuiickuii 6aHk B3 10,000 9.7 2.9 93.72 11.0 21/05/10 91.44 12.0 96.07 10.0
EBpasuiickuii 6aHk B4 10,000 7.9 4.3 86.53 12.0 20/05/10 83.60 13.0 89.60 11.0
EBpasuiickuii 6aHk BS 10,000 8.6 13.3 72.33 13.0 16/11/09  113.67 7.0 134.61 5.0
EBpasuiickuii 6aHk B7 5,000 11.0 8.7 N/A N/A N/A N/A N/A N/A N/A
Espasuiickuii 6aHk B8 15,000 13.0 13.4 122.41 10.0 28/08/09 76.53 10.5 82.76 9.5
EPKA B1 2,500 10.0 3.5 N/A N/A N/A 99.99 10.0 105.96 8.0
Kas MnoTteyHas Ko B17 10,000 6.5 6.0 76.73 12.0 13/05/10 70.04 14.0 76.80 12.0
Ka3 MnoteyHas Ko B12 5,000 7.5 6.9 71.35 12.0 07/12/09 72.34 13.5 79.95 11.5
Kas UnoTeuHas Ko B16 5,000 6.2 6.6 92.32 9.0 07/12/09 84.04 9.5 93.33 7.5
Kas MnoTteyHas Ko B19 5,000 10.2 3.1 100.57 10.0 20/01/10 97.89 11.0 103.21 9.0
Ka3 NnoTteyHas Ko B2 3,000 8.0 3.4 86.44 13.0 20/04/10 84.31 14.0 89.17 12.0
Kas UnoTeyHas Ko B3 5,000 8.2 3.9 81.36 13.0 24/02/10 84.42 13.5 89.92 11.5
Kas MnoTteuHas Ko B4 5,000 7.7 3.9 84.03 13.0 22/04/10 80.39 14.5 85.62 12.5
Kas UnoTeyHas Ko B6 5,000 7.6 0.9 95.16 13.0 08/04/10 95.32 13.5 96.86 11.5
Ka3 NnoteuHas Ko B7 5,000 7.3 1.4 92.54 13.0 08/04/10 92.49 13.5 94.82 11.5
Kas MnoTteuHasi Ko B8 5,000 7.3 4.4 70.00 15.2 28/12/09 80.03 13.5 85.89 11.5
KasArpo®uHaHc B1 3,000 8.5 1.6 99.35 8.9 12/05/10 99.25 9.0 102.23 7.0
KasaxcraH Karasel B2 3,500 7.7 0.9 75.19 31.0 02/09/09 N/A N/A 85.20 29.1
KasaxcraH Karasel B3 3,500 9.1 3.2 65.00 23.0 02/09/09 N/A N/A 70.80 20.4
Kasaxtenekom B2 45,500 9.4 9.4 N/A N/A N/A N/A N/A N/A N/A
KasuHBecTtb6aHk B1 1,250 8.0 2.5 92.96 11.3 20/05/10 91.44 12.0 95.59 10.0
KaskommepubaHk B4 7,000 8.9 4.8 93.15 10.0 07/05/10 93.20 10.0 100.77 8.0
KaskommepubaHk B5 5,500 7.7 5.3 109.81 7.5 29/06/09 97.45 9.8 106.21 7.7
KaskommepubaHk B6 10,000 7.5 7.3 99.99 9.5 21/05/10 91.59 11.2 101.58 9.2
KaskommepubaHk B7 10,000 9.0 8.5 94.08 10.1 30/04/10 94.37 10.0 106.06 8.0
KaskommepubaHk B8 10,000 9.0 8.9 88.79 11.0 18/05/10 83.82 12.0 94.17 10.0
KasMyHailras HKo B2 120,000 8.5 9.4 N/A N/A N/A N/A N/A N/A N/A
KA33KCMOPTACTbIK B1 4,000 9.1 1.0 106.97 8.9 30/06/06  101.01 8.0 102.91 6.0
KA33KCMOPTACTbIK B2 6,000 6.8 1.1 93.87 12.5 21/04/10 94.76 12.0 96.72 10.0
KeneHTpaHccepsuc 5,000 8.6 1.9 87.00 17.0 21/05/10 82.00 20.7 90.00 14.9
KCMK-3 B1 1,300 8.7 1.8 47.35 50.0 14/09/09 N/A N/A 54.74 50.4
KCMK-3 B2 1,300 )7/ 2.5 64.66 26.9 21/12/09 N/A N/A 46.08 50.2
JIOTMKOM B1 1,900 7.7 0.3 95.10 26.0 19/05/10 94.70 28.0 95.19 26.0
HapoaHbiii 6aHk B10 5,000 7.9 5.4 96.66 10.0 20/04/10 89.18 10.6 97.25 8.5
HapoaHbliii 6aHk B11 4,000 6.0 5.9 93.22 9.3 20/04/10 90.34 10.0 99.06 8.0
HapoaHbin 6aHk B12 10,000 8.0 7.4 94.60 10.3 15/04/10 93.41 10.5 103.76 8.5
HapoaHbin 6ank B14 5,000 13.0 8.5 105.00 12.1 21/01/10 102.88 12.4 103.81 12.3
HapoaHbin 6aHk B4 5,000 10.7 0.1 100.87 4.5 22/04/10 100.49 4.5 100.70 2.5
HapoaHbiii 6aHk B8 4,000 9.8 4.9 84.43 13.0 27/01/10 95.38 9.5 103.21 7.5
Hyp6aHk B6 5,000 7.4 4.7 95.96 14.0 03/11/09  114.36 4.0 123.98 2.0
Opaabacel B2 12,000 7.4 1.5 14.48 172.6 30/11/09 N/A N/A N/A N/A
OpHek XXI B1 4,000 10.1 0.3 41.19 82.0 28/01/09 N/A N/A N/A N/A
C6epbaHk Poccun B3 3,000 9.2 1.4 100.28 8.0 26/04/10  100.26 9.0 102.97 7.0
CBSI3bMOHTaX 3,000 11.6 3.3 N/A N/A N/A N/A N/A N/A N/A
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HALYK FINANCE

Encertedensiteiii 0630p 25 maq 2010 .
TemipbaHk B10 4,500 6.8 6.5 78.98 13.0 02/07/09 N/A N/A 79.00 11.5
TeMipbaHk B11 4,000 6.8 11.5 99.99 9.0 03/11/09 N/A N/A 104.89 6.2
TemipbaHk B17 6,000 8.4 6.9 73.33 14.0 27/11/08 N/A N/A 73.05 14.8
TeMipbaHk B4 5,000 9.0 5.1 93.71 9.0 12/01/06 N/A N/A N/A N/A
TemipbaHk B6 4,000 6.8 2.6 41.75 47.5 30/04/10 N/A N/A 42.46 47.5
TemipbaHk B7 3,000 8.5 5.0 99.00 10.5 21/10/09 N/A N/A 77.54 15.0
TemipbaHk B8 3,500 8.5 2.0 104.44 8.7 23/08/06 N/A N/A 104.72 6.0
TemipnusuHr Bl 500 11.0 1.9 65.39 35.0 08/04/10 69.89 32.0 72.02 30.0
TopT-Kyabik B1 2,000 11.0 1.4 106.28 7.0 22/02/10 105.45 8.1 108.29 6.1
Xumdpapm B2 3,000 11.0 2.9 N/A N/A N/A N/A N/A N/A N/A
LlecHabaHk B5 3,000 6.8 4.1 78.05 14.0 19/05/10 78.07 14.0 83.51 12.0
LlecHabaHk B6 4,000 6.8 5.6 78.94 12.0 02/04/10 72.78 14.0 79.31 12.0
Okeumbank Kas B3 10,000 9.0 5.1 81.40 14.0 08/02/10 96.03 10.0 104.13 8.0

*/laHHble o goxogHocTn Ha 21/05/2010
UcTouHmk: KASE

ocydapcmeeHHbIe yeHHbIe 6ymaau

MepBUYHbIN PbIHOK

MEKKAM-12 100 18,000 18/05/2010 18/08/2011 98.18 1.86 30,528 17,672 10
MEOKAM-60 1000 14,000 20/05/2010 20/05/2015 100.00 5.00 27,515 14,000 10
HoTbI-91 100 30,000 21/05/2010 20/08/2010 99.75 1.01 39,061 39,061 7

UcTouHmk: KASE
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KasaxctaHckasa ¢poHaoBas Gupxka
Konanne I;.Il::l’;. CpenHeB3BelwleH. | U3amMeHeHne | O6beM ToproB | PbiH. kan. | HaMmeHbw. | HamBbicw.
(KZT) LeHa 3a Hex 3a Hep ) * (MnH KZT) (MnH $) 3a 52 Hea. | 3a 52 Hep.

"PT Xonaunur" p
Delta bank 1800 55.7 1800 2000
ENRC PLC 2000 2182.93 -9.11 58.0 17056.3 1360 2800
Kaspi Bank 3489 448.2 3489 4284
Kaspi Bank p 438 539.35 21.0 1.3 438 1676
KAZAKHMYS PLC 2300 2462.74 -14.68 23.6 6929.8 1450 3652
Kazcat 1 0.81 -2.41 0.0 8.0 1 7
KazTransCom 2350 37.1 2350 6600
KazTransCom p 800 0.6 800 880
SAR & Companyp
SAT & Company 71 470.2 71 78
SKY SILK
A3U14 ABTO 175450 116.2
AkTio6 3aBoa HedT obopya 1089 4.3 1089 2685
AnbsHC BaHk 800 51.1 700 1700
AntoMnHuii Kas 1600
AntomMuHuii Kas p 48
AcTaHa-HeaBM>XMMOCTb 12000 79.5
ActaHa-®uHaHc 17500 547.0 16000 29500
AcTtaHa-OuHaHC p 22138 282.2 22138 22728
AT®OBaHk 4000 636.3 4000 24000
AT®OBaHKk p 5460 412.2
BaHk LeHTpKpeanTt 529 544.49 -5.11 99.8 456.5 340 955
BTA BaHk 500 111.3 500 4900
Benukas CreHa 190000 15.4 190000 315000
[NaHabaHk 400 5.3 400 460
3AHTAP 1250000 28828.5 1000000 1250000
Kas Aunctpub Ko 5000 17.4
KasaxTenekom 13300 13201.49 -5.19 69.5 962.1 12900 23000
KazaxTenekom p 6001 6363.65 4.70 10.6 16.0 5000 9900
KasuHBectbaHk 175 175.00 0.1 79.8 152 190
KaskoMmepubaHk 464 486.61 -4.41 5.9 1767.2 290 740
KaskoMmMepubaHk p 271 223.9 90 341
KaszMyHaiilras 17800 18614.68 -4.16 115.0 8277.7 16000 24300
Kasxpom 11800
Kasxpom p 2000
KaHT 3922 179.0
Kommeck - Omip B1 6100 4.9 4000 9900
JIoHAOH-AnMaThl 8500 84.4 8500 8500
MaHruc Pacn dnekT Ko 910 12.0 910 2400
MaHrucraymyHairasp 5400 39.0 3593 6000
HapoaHbln 6aHK 260 280.11 -11.96 60.2 1687.5 127 400
HapoaHblt 6aHK p 168 117.1 111 180
HypbaHk 18000 377.3 18000 18000
Opgaabacsl 1480 26.3 450 1480
Opgaabacekl p 550 2.7 550 550
OpHek XXI 8 41.8
NABJIOOAP3SHEPIOCEPBUC 880 64.9 880 880
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HALYK FINANCE

Encertedensiteiii 0630p 25 maq 2010 .
PaxaT 1100 26.2 1100 1250
POCA 686 22.3 666 774
P3MUKC-P 5 22.1
CEHMM-BAHK 1100 10.9 1100 1100
CHIC - AkTobemyHaliras p 21000 21000.00 0.1 18000 29000
Cymbe 300000 361.6
TemipbaHk 955 120.6 955 1051
TemipbaHk p 300 300.00 0.00 0.9 9.9 300 500
TeMipansuHr 1573 16.3 1573 1573
Yctb-KaMm Tutan-MarH Ko 29000 373.0
Yctb-Kam TutaH-MarH Ko p 4500 3.2 4400 5500
Xanblk - KazaxuHcTpax 41030 75.9 28640 41030
Xumdapm 1010 35.1 880 1950
Xumdapm p 700 0.6
LlecHabaHk 941 84.1 800 1156
LlecHabaHk p 868 14.4 865 868
LLbIMKeHT MyHai OHiM 2841 75.2
SKOTOH+ 14118 8.7
OkecumbaHk KasaxcTtaH 800 47.7 550 800
OKkcMMbaHK KasaxcTaH p 1045 13.8 1045 1388

*/laHHble Ha 21/05/2010
UcTouHmk: KASE
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Encertedensiteiii 0630p

25 man 2010 ..

MexayHapoaHble (poHAOBbIe BUPXKU

Alhambra Resources
Aurum Mining
Avocet Mining

BMB Munai
Cameco Corp
Cameco Corp
Caspian Holdings
Caspian Oil & Gas
Caspian Services
Centerra Gold
Chagala Group
Dragon QOil
Eurasian Minerals
Eurasian Natural Res
Frontier Mining
Halyk Savings Bank
Ivanhoe Mines
Ivanhoe Mines
Kazakhmys
Kazakhstan Kagazy
Kazkommertsbank
Kazmunaigas E&P
Kentor Gold

Kryso Resources
Max Petroleum
Monaro Mining
Orsu Metals

Orsu Metals

Oxus Gold

Roxi Petroleum
Steppe Cement
Sunkar Resources
Tethys Petroleum
Uranium One
Victoria Oil & Gas
Xtract Energy
Zhaikmunai

Zincox Resources

CAD
GBp
GBp
uUsD
UsD
CAD
GBp
AUD
UsD
CAD
UsD
GBp
CAD
GBp
GBp
uUsD
UsD
CAD
GBp
uUsD
UsD
uUsD
AUD
GBp
GBp
AUD
CAD
GBp
GBp
GBp
GBp
GBp
CAD
CAD
GBp
GBp
UsD
GBp

0.27
13.25
124.50
0.74
24.08
25.44
0.63
0.01
0.30
11.37
3.45
440.0
1.93
972.0
5.13
7.05
13.45
14.35
1113.0
0.20
6.00
19.25
0.09
10.75
16.25
0.06
0.21
16.00
6.40
8.00
63.00
19.50
1.61
2.11
2.83
1.43
8.00
42.50

N/A

-11

7

721
148,237
439
78,385
44,396
115

16

6

9,617

7
511,480
111
3,850,928
3,435
3,381
40,947
22,527
5,107,146
0

485
3,054
96
8,670
31,068
N/A

107

78
30,452
5,283
2,985
8,018
2,219
7,968
21,626
1,537
542
17,057

21

351
38
9463
9418

11
15
2516
73
3270
62
18062
68
2292
5934
5964
8596
21
2336
8111
28
25
103
N/A
30
36
36
49
140
45
284
1168
58
18
1480
48

575
439
40

40
21

-33
20
156
283
176
75
195
2750
125
398
339
382
=3Jil
-20
53
105
207
583
-25
105
265
16
156
121
129
188
18
-22

191
40

184

263

43
69

31
131
121

63
400

100
79
12

N/A

-77

-70

-29

58
-84
216
-38
-13

95
-39

0.1
4.8
64.0
0.7
22.4
24.0
0.5
0.0
0.2
5.1
1.0
275.0
1.1
559.5
3.9
3.3
4.9
5.5
567.5
0.0
3.5
17.1
0.0
4.9
9.8
N/A
0.2
14.5
4.8
8.0
38.0
11.8
0.4
11,5
2.6
1.1
3.6
39.8

0.62
15.75
140.0

1.77
33.74
35.00

3.05

0.02

0.80
15.10

5.00

508
2.80
1276
11.50
11.26
18.94
18.99
1634

1.20
10.00
27.89

0.19
15.75
31.75

N/A

1.15
67.50
16.25
14.25

95.5

47

2.18

3.65

7.00

5.03

9.00

83.0

Venture
London
London

NYSE Amex
New York

Toronto

London
ASX

OTC BB
Toronto
London Intl
London

Venture
London
London

London Intl
New York

Toronto

London
London Intl
London Intl
London Intl

ASX
London
London
N/A

Toronto
London
London
London
London
London

Toronto

Toronto
London
London

London Intl

London

3HayeHus B BantoTe KOTUPOBKW, €C/IM He YKa3aHo NHoe
UctoyHuk: Bloomberg, Halyk Finance
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HALYK FINANCE
Eeredenvrivii 0630p 25 mag 2010 <.

AO «Halyk Finance» (aanee - HF), noyepHsis opraHmsaums AO «HapoaHbi 6aHKk KasaxcTaHa».

HacTosiwas nyb6amkaumsi HOCUT WCKIOYUTENBbHO MHQOPMaUMOHHBIA XapaKTep W He SBNASEeTCS NpeasoXeHUeMm wunu
nonbITKOW CO CTOpoHbl HF KynuTb, MpoaaTb WAM BCTYNMUTb B UHYIKO CAENKY B OTHOWEHWUM KaKUX-NMB0 LEeHHbIX bymar u
MHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpPble B HacTosiWeln nybamMkauum MOXEeT CoAepXaTbCsa CCblsika, NpeaocTaBuTb
Kakne-nmbo WHBECTULMOHHbIE peKOMeHAAUMn WM yCayru. YKasaHHble npeanoXxXeHuss MoryT ObiTb HanpaBieHbl
WCKJII0YMTENIbHO B COOTBETCTBUM C TpeboBaHMAMM NPMMEHMMOro 3akoHoAaTeNnbCcTBa. HacToawas nybnmkaumss ocHoBaHa
Ha WHdOpMaUMK, KOTOPYI Mbl CYMTAEM HAAEXHOW, OAHAKO Mbl He YyTBEpXAaeM, 4YTO BCe MNpMBEAEHHble CBeAeHUs
abCcoNtoTHO TOYHbI. [pM 3TOM, OTMEYaeM, YTO Npolias AOXOAHOCTb HE ABMSETCS MokasaTeneM A0XOAHOCTU MHBECTULUMN
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTU 3@ UCMOJMIb30BaHWE KMEHTaMn MH(OpMaLmn, coaepXxalenca B HacTosaLwen
nybnvkaumMm, a TakXe 3a CAENKM WM onepaumum C LUeHHbIMM 6yMaraMum M MHbIMKM (PUHAHCOBBLIMWM WHCTPYMEHTaMu,
ynoMUHaloWwnuMmucs B Heln. Mbl He 6epeM Ha cebss o06s3aTenbCTBO perynsipHo o6HOBASTb MHMOpMauuto, KoTopas
COAEPXMUTCS B HacTosiwen nybnukaumm uAM UCNpaBisTb BO3MOXHble HeToyHocTW. HF, ero addwunmpoBaHHble ¥
OO/MKHOCTHbIE Nnua, NapTHEpPbl U COTPYAHWKM, B TOM 4MCie Nuua, yyacTByllMe B MOAFOTOBKE W BbIMNyCKe 3TOro
MaTepuana, OCTaBAslT 3a cobol npaBO yvyacTBOBaTb B cCAeflkaX B OTHOWEHWM YMNOMMHAKLWMXCA B HacToswen
nybnvkaumMm LeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. TakXe OTMEeYaeM, 4YTO Ha UeHHble ByMaru u uHble
(dUnHaHCOBblE MHCTPYMEHTbI, paccMaTpMBaeMble B HacToswer nybamMkaumMm 1 HOMUHMPOBaHHbIE B MHOCTPaAHHOM BasntoTe,
MOryT OKa3sblBaTb B/IMSIHWE OBMEHHble KypcCbl BantoT. M3MeHeHne 06MeHHbIX KypCOB BasllOT MOXET Bbi3BaTb CHUMXXEHME
CTOMMOCTM WHBECTUUWMIA B YyKasaHHble akTuBbl. Cneayet uMeTb B BMAY, 4UYTO MHBECTMpOBaHue B AMepuKaHckue
Aerno3nTapHble pacrnucku TakXe MOABEPXEHO PUCKY M3MEHEeHUs 0B6MeHHOro Kypca BajlT, a WHBECTUPOBaHWE B
Ka3axCTaHCKMEe LeHHble ByMarm u mHble PUHAHCOBblIE MHCTPYMEHTbI MMeeT 3HaYUTEeNbHbIA pUCK. B ykasaHHOW cBA3W,
MHBECTOPbl A0 MNPUHSATMS peweHnss 06 yyacTuM B caenkax C LUeHHbIMM 6yMaramMm M MHbIMKU  (PUHAHCOBbLIMM
MHCTPYMEHTaMM, paccMaTpMBaeMbiMM B HacTosileh nybnmkauuu, [O0/MKHbI NPoOBOAUTH COOCTBEHHOE WccnefoBaHWe
OTHOCUTESIbHO HaZAEXHOCTU SMUTEHTOB AAHHbIX LEHHbIX 6yMar n UHbIX PUHAHCOBBIX MHCTPYMEHTOB.

HacTosiwas unHdopMaumss He npefHasHavyeHa ANns Ny6/MYHOrO pacrnpocTpaHeHus M He MoXxeT 6bITb BOCNpoulBeaeHa,
nepefaHa nan onybamMkoBaHa, LEIMKOM MK Mo YacTsaM, 6e3 npeaBapuTenbHONO NMCbMeHHOro paspewenus AO «Halyk
Finance».

© 2010, BCce nNpaBa 3aWMLLEHbI.
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