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MakpoakoHOMMKa

BBI1 KazaxcmaHa 3a 1ke2010: koppeKuusi 6 HU3

Mo npeaBapuTenbHbIM AaHHbLIM, NpegoctaBneHHbIM CtaTareHTcTBoM PK, BBIT KasaxcraHa B 1
KBapTane BblpoC Ha 7,1% 3a roa. BooaylweBneHHOE BbICOKMM pe3ynbTaToM, MpaBUTENbCTBO
NOBbLICUSIO LlefieBoe 3HaYeHne pocta 3KOHOMUKKM Ha 2010 roa ¢ paHee oxunaaemoix 2% a0 7%.
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UctouHukun: CAPK, pacyetbl X

Mocne HeBEepOSTHO BbLICOKOrO pocTa B 4 ksaptane 2009 roga (+10% 3a keBapTan ck!, cMm.
Puc.1), BBMN ynan Ha 5% 3a 1 kBaptan ck. Koppekuus BHU3 6bina obecneyeHa AMHaMMUKON B
CeKTope TPaHCMOPTHbIX YCAYr U CeNbCKOM XO035MCTBE, KOTOpble COKpaTuaucb Ha 25-30% 3a
kBaptan ck nocne 40% pocta B 4kB2009. [lpoMbIlWNEHHOE MNPOU3BOACTBO MNPOAOIKUIO
ctabunbHbIn pocT B 2,7-2,9% 3a kBapTan. [ocne 4 kBapTasoB NocnenoBaTeNlbHOrO pocTa
CeKTOp TOProB/AM BOCCTAHOBW/ICA A0 AOKPU3UCHOIO YpoOBHSA. TeM BpeMmeHeM, aobaBneHHas
CTOMMOCTb CTPOUTENIbHOrO U (UHAHCOBOro CEKTOPOB Mpodoskmna nagatb. Ob6bem cekTopa
CBSA3N He3HauuTeNbHO CHU3WACSA, BMNepBble nocne 5 kBapTanoB nocnefoBaTesIbHOro pocTa.
O6beM cekTOopa FOCTUHWYHBIX YCAYr U ycnyr B cdepe O6WEeCTBEHHOro nUTaHMs nokKasan

HebOoNbLWOM PpOCT, HO MPOAO/IKAET O0CTaBaTbCsd CUAbHO CHUXEHHbIM. bBonee peTtanbHble
nokasaTtenn KaXkaoro cektopa cMoTpute B Tabnuvue 1.

Ta6auua 1. BBl MmeToqomM npousBoacTBa

BB, PeanbHbllh DednaTop, PeanbHbii BBI, % 3a
MApA. BBIM, % by
© 3a roj KBapTan ck
TeHre 3a roj
1k82010 1k82010 1k82010 1k82010 482009

BBIN 3881.6 7.1 18.6 -5.0 10.1
Cenbckoe X0381CTBO 89.6 2.4 8.3 -32.0 45.8
MpoMbIWNEeHHOCTb 1336.8 11.8 40.3 2.7 2.9
CTponTenbcTso 167.8 -8.7 -19.6 -3.7 0.9
onToBasi U po3HNUYHasA TOpPro.ns 529.3 11.5 7.0 1.9 1.9
TpaHcnopT 291.4 5.2 14.9 -25.7 39.6
Ycnyru no nNpoXXMBaHUIO U NUTaAHUIO 38.2 -4.5 3.1 0.6 -1.9
NHdopmaums n ceszb 81.6 4.5 -26.4 -1.4 3.3
DunHaHcoBas N CTpaxoBas AesiTeNbHOCTb 181.2 -21.5 22.5 -5.8 -4.8
Onepauun ¢ HeABUXUMbIM UMYLLLECTBOM 378.7 1.0 13.3 n/a n/a
Mpodecc-Haa U Hay4yHO-TeXHUYeckas AesiTeNbHOCTb 213.8 2.1 12.4 n/a n/a
AAMWHUCTPATUBHbIE U BCMOMOraTesibHble YCIyru 105.2 7.9 9.3 n/a n/a
loc.ynpaBneHne, o6opoHa, couobecneyeHme 72.0 -1.8 4.4 0.1 0.3
ObpasoBaHue 142.5 3.1 4.2 0.8 0.8
34paBoOOXpaHEHUE N counanbHble YCNyrn 78.8 4.8 10.3 1.4 -0.5
MpepocrasneHe NpoyYnx BUAOB yCiyr 53.3 -2.4 13.2 n/a n/a
KocBeHHO-M3MepsieMble yCnyrn MHaAHCOBOMO CeKT. -76.0 -42.7 -29.4 -18.0 -7.8
YucTble HaNorn Ha NpPoAyKThbI 197.5 7.1 34.2 0.8 1.3

UctouHukn: CAPK, pacyetbl X

! ck - C y4eToM ce30HHO KOpPeKTUPOBKH
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Mo HaweMy MHeHuto, BbiCOKMI pocT BBM B 1 kBaptane 2010 ropga sBnseTcs cneacTenem
6a3oBoro addekTa HU3KOro 3HadeHmsa 1kB2009 m pe3koro pocra B nocneyowmx nepuoaax.
Mbl cumMTaeMm, 4To LLeneBon pocT B 7% sABNseTca KpaHe ONTUMUCTUYHbBIM. YUnTbiBast OTCYTCTBUE
KpeaouToBaHMS U MacCMBHOCTb BHYTPEHHEro Cnpoca, Mbl OXWAaeM, 4TO rogoson poct BBl
OKaxeTcH Ha yposHe 2,5%.

MaanHa KypmaHraavnesa

YeepeHHOoCcmb nompebumeneu u npoussodumersiel npooosnKkaem
pacmu

Pe3ynbTaTbl onpoca 3a anpenb, nNpeaocTtaBfieHHble AreHTCTBOM no cratuctuke PK (CAPK),
rOBOPSAT O AaJIbHENLIEM Y/IyUYLLEHWUM HACTPOEHUI cpean noTpebuTtenel n npomssoanTene.

MHpekc owyuweHuin norpebutenen Bbipoc Ha 2nn Ao 12%. 17% pecnoHAeHTOB OTMETUNO
yXyAlWeHNEe 3SKOHOMMYECKOM CuTyauum 3a nocneaHme 12 MecsaueB, Ha 1nn MeHblle, YeM B
npoLwnoM mecsiue, a 27% Habnwoganu ynydweHue, 4To Ha 1nn Bbiwe.

MHAEeKC BSKOHOMMYECKOro KaumMmarta Bbipoc Ha 2nn o 15%. [Jons pecrnoHAeHToB,
OXMAAKLWMX YNYyYLIEHNS SKOHOMUYECKON CUTyaumn B cregytowme 12 Mecsues, yBEMUYNIOCh Ha
2nn go 30%, a gons NneccMMMCcTOB CHU3MNacbk Ha 1nn no 15%.

MHpekc xxenaHuMa nokynaTtb Bbipoc Ha 1nn Ao 10%. B anpene 29% pecnoHAEHTOB OTMETU/N
yBefniMyeHune cripoca Ha ToBapbl ANIUTENLHOMO Mofb30BaHuA, Ha 1nn Bblwe, yeM B MapTe. 19%
pecnoHAEeHTOB, TaKXe Kak 1 B MapTe, yKasanu Ha CHMXeHne crnpoca.

O>xnaaHMa OTHOCUTENIbHO pPblHKa TpyAa cnerka yxyawunuce. B cnepytowmne 12 mecsaues
6% pecnoHAEHTOB OXXMAAIT YBUAETb YYULIEHNE CUTYaUMKM C 3aHATOCTbIO, HA 1NN MeHblue, YeM
B MapTe. [lons neccMMMUCTOB ocTanacb Ha yposHe 3%.

OxunaaHua no ob6beMy [AeHeXHbIX HaKoMJeHU ocTanucb noh BUSHMEM NEeCCUMUCTOB.
KonnyecTtBo pecrnoHAEeHTOB, OXUAAIOLWMX CHUXEHUS CBOMX HAKOMNEeHUM, coctaBnno 17%, Toraa
Kak 15% oXXnaawT yBeMUYUTb HAKOMJIeHUS.

B 06LL|,eM, I'IOTpeﬁMTerIbCKMe OXNnaaHuA yKa3sblBaklOT Ha YCTOﬁl-IMBOE noBbIWWEHNE Crnpoca.

Ta6bnuua 1. UHAEKC YBEepeHHOCTU Npou3sBoauTenei

KON-BO anp-10, map-10,
pecnoHAeHToB % %
[MpoMbIWNEHHOCTb 854 8 4
FopHopo6bbiBatoWwas 98 13 20
O6pabaTbiBatolias 599 16 3
SneKTpoaHeprus 157 -36 -13
Toprosns 1498 11 11
OnToBas 874 7 9
Po3HuM4YHas 604 6 6
Toprosoe
nocpeaHMYyecTBo 20 24 5

NcrouyHuk: CAPK

AnNpenbCkMin MHAOEKC YBEPEHHOCTW MPOU3BOAUTENEN B MPOMbIWJIEHHOM CEKTOpPE MpoA0nXKMA
3HAUYMTENBbHO YNy4dllaTbCsl, YBEINUYMBLUMUCL Ha 4nn A0 8% (C YYETOM CE30HHOM KOPPEKTUPOBKMH,
BbiMmosiHeHHon CAPK, cm. Tabnuuy 1). HactpoeHusa B cektope obpabaTbiBatowen
MPOMbILJIEHHOCTU PE3KO YAy4lMANCb, NOAHSBWMCL Ha 12nn BBepX, Toraa Kak cpeawu
AobbiBaloWMX KOMMaHMA onTuMuMaMa noybaBunocb. HacTpoeHue cpean npous3BoAMTENEN
3NEeKTPO3HEPIUM CcTano eule 6onee NoAaB/IEHHbIM.
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B o6uweM, npombilsieHHble Mpou3BOAUTENN HabnoAanM pocT cnpoca Ha roToBble TOBapbl,
yBeNM4yeHne Npomn3BOACTBA M POCT KOHTPAKTHbIX LeH. PykoBoanTenu B Mae 2010 roga oxuaatoT
yBeJIMYEHUS CNpoCca, LUEeH M yyylleHUss SKoHoMUYeckon cuTyaumnu. K nionto 2010 no nporHosam
Nnpou3BoAUTENEN 0XNAAETCS YyydlleHMe MHAEeKCa AeN0BOM YBEPEHHOCTN A0 +14%.

NHaekc NenoBoW aKTUBHOCTM B CEKTOpEe TOProB/M B anpese ocTasics Ha ypoBHe +11% (c
YUYEeTOM CE30HHOW KOPPEKTMPOBKMU, BbINONHEHHOW CAPK). BOSbLUMHCTBO TOProBLEB B Mae
OXMWAAET yNyylleHUs ToBapoobopoTa, LEH M SKOHOMUYECKOro nonoxeHus. K nwonto 2010 roaa
PECMOHAEHTbI 0XWUAAKT, YTO MHAEKC BbIPacTeT Ha 3 MyHKTa A0 +14%.

MaanHa KypmaHraanesa

lNpasumenbcmeeHHbIe cybcuduu

Ha npownoi Hepene 6bInM NOANMCaHbl COrnalleHMsl B paMkKax nporpammbl «[JopoxHas kapTa
busHeca - 2020», no koTopbiIM 6yayT npenocTtaBnaTbCad  6aHKOBCKME  rapaHTuu
npeanpuMHMMaTenbCKOMY cekTopy B pa3Mepe o T 1,5 mnpa. ($10 mnH.). FocyaapCTBeHHble
rapaHTMm 6yayT nokpbiBaTb MakCMMyM 50% OT 3aiMMa. Takxe 3Ta nNporpamma Bko4vaeT B cebs
cybcmanpoBaHue MpoOUEHTHbIX CTaBOK MO KpeauTaM, BblAAHHbIM ANS  MOAepHM3auuMm U
pacwunpenusa npoussoacTea. CTaBka NO KpeauTaMm noj MHBECTUUMOHHbIE MPOEKTbl COCTaBUT
12% ropoBbix, M3 KOTOpbIX 7% 6yaer BbinJadMBaTb CaM npeanpuHuMartens, a 5% 6yaer
KOMMNEHCUMPOBATb rocyaapcTBO. 19 3KCNOpPTEPOB rOCyAapCTBO rOTOBO NpeasoxuTb ewé bonee
BbIFOAHbIE YCNOBMSA, cybcuampysa aBe TpeTu OT CcTaBkuM B 12%. Takxke npeanonaraeTrcs
cybcmanpoBaHue CTaBOK B LeNsaxX pecTpykTypusauum npobneMHbix 3aiMoB 6u3Heca. Takum
KOMMaHWAM rocyAapcTBO TakXe npefocTaBuUT 3-71eTHIOK OTCPOYKY MO Bbinsiate Hanoros. Ons
nony4vyeHus cybcuanii npeanpuHumatenu 6yayT o6s3aHbl MPOMOUHAHCUMPOBATb KakK MUHUMYM
15% oT obuen CToMMoCTn NpoekTa U3 CoO6CTBEHHbIX MCTOYHMKOB.

Onbra lNontopak
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ToBapHble pbIHKN

CkoppexkmupoeaHHasi Hucmas npubbinb PO KMI" e 1K2010 ebipocna,
Hecmompsi Ha nadeHue rnpou3eodcmea

CornacHo pesynbTtatam P[1 KasMyHalil[a3 3a nepeble Tpn Mecsua 2010 r., ony6nmMKoBaHHbIM Ha
npownon Hepgene, 06bEM NpPoOM3BOACTBA HA OCHOBHbIX MPeanpusaTUSaX — KOMMaHuM,
Y3eHbMyHalras n dmbamyHamnras, coctasmn 171 Toic. 6appenen B AeHb, CHU3UBLWMKCL Ha 2% no
CpaBHEHWUIO C nepBbiM kKBapTtanoMm 2009 r. 310 nageHue 06BACHSETCA <«HapyLleHUEM pexumma
obcnyxmnBaHna oHA4a CKBaXWMH W OTCYTCTBMEM CBOEBPEMEHHOrO MPOBEAEHUS PEMOHTHbIX paboT
HedbTeNPOMLICIOBOro 060pYyAOBaHMsS BO BpeMs akumm npotecta B [P «Y3eHbMmyHalnras» B nepuog c 4
no 18 maprta». KoHconnanpoBaHHbIn 06bEM Aob6blum PO KMIT Cc yyeToM gonem B KOMMAHUAX
KasrepmyHan (50%), KapaxaHbaHcmyHal (50%) n PetroKazakhstan (33%) paBHsncs 252 Tbic.
6appeneii B cyTku, 4TO Ha 12% 6o0nblue, 4eM 3a aHanorm4dHbin nepuog 2009 roga. YeennyeHue
[06bluM CBSI3aHO B OCHOBHOM C npubaBneHmem 32 Tbhic. Happenen B CyTKM B pe3ynbTaTte
npunobpeteHus gonn B PetroKazakhstan B koHue 2009 r. Taknm 06pa3om, KOHCONMAMPOBAHHbIN
06bEM pobbiun 6e3 yuéta PetroKazakhstan cokpatunca Ha 2,2% po 220 Teic. 6appenein B
CYTKMU.

Bnarogapsi pocTty cpegHen ueHbl peanundauum Hedptn Ha 83%, NO CpaBHEHUIO C aHaNOrM4YHbIM
nepmvonoM 2009 r. Bblpyyka KOMNaHUKU Bblipocna Ha 76% no 146 mnpa. TeHre (mnm $989 MnH.).
B TO Xe camMoOe BpeMsa BbIpOCWIKNE UeHbl Ha HedTb nNpuBenu K 6onee 60nblWIMM NnaTexaMm no
PEHTHOMY Hanory W Hanory Ha Aobbluy Mofie3HbIX MCKOMAEeMbIX, 4YTO BbipasuioCb B pocCTe
ornepaumoHHbIX pacxonosB Ha 45%. 3a nepsbii kBapTan 2010 r. oHW coctasunam 91 mMnpa. TeHre
(nnn $619 MnH.). 3a OTYETHbLINM nepuos umctas npubbeine PO KMI ynana Ha 52%, HO AaHHoe
CHMXXeHWe 6bIs1I0 BbI3BAHO 3HAYMTENbHbIM AOXOAO0M OT KypCOBOW pa3Huubl (102 mMnpa. Tedre),
noayyeHHbiM B Haydane 2009 r. o cpaBHEHUIO CO CKOPPEKTUPOBAHHbIMW [AaHHbIMW MEPBOro
kBapTana 2009 r. uucras npubbine PO KMI 3a aHBapb-mapT 2010 r. Bbipocna Basoe A0 51
MNpA. TeHre ($345 MnH.).

MayneH Bypalies
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MupoBble pbIHKK
MpoueHTHbIe cTaBkyu, %

KasaxcraH Poccus YkpauHa
CraBka ped. HBK 7,00 CraBka ped. LUb PO 8,00 [Avck ctaska HBY 10,25
KAZPRIME 2,00 MOSPRIME 4,33 YKkp. Mex6aHK, cp. cTaBka 2,50
Espona CLIA Benunko6putaHus
CraBka ped. ELB 1,00 JVCKOHT. cTaBka 0,75 MwuH. cTaBka 3aiMa 0,50
LIBOR BP 3M
LIBOR EUR 3M 0,63 LIBOR USD 3M 0,45 0 3 0,70
AnoHus Kutan Kopes

Ba3. auck. crtaBka 0,30 Ba3oBas cTtaBka 5,31 OduumnanbHas ctaBka 2,00

Libor JPY 3M 0,25 LLlaHxal MexbaHK. cTaBKa 1,95 KORIBOR 2,46
Uudnauus, % O6MeHHbIN KypcC

1H ir
Crpana 2009 Mocnea. iM 12M CrpaHa Tukep Cnotr % ir % cdopsapa
KasaxcraH 6,3 Anp 10 0.7 7.1 KasaxcraH USDKZT  146.42 -0.4 -2.4 146.46
Poccus 8,8 Anp 10 0.3 6.0 poccus USDRUB 30.51 -0.4 -4.7 31.55
YkpauHa 12,3 Anp 10 -0.3 9.7 YkpauHa USDUAH 7.92 0.0 2.1 8.60
CLIA 2,8 Map 10 0.4 2.5 EBpo3oHa EURUSD 1.24  -3.1 -9.1 1.24
EsposoHa 0,9 Map 10 0.9 1.4 Benukobput GBPUSD 1.45 -1.8 -4.1 1.45
BenukoGpuTaHus 2,9 Map 10 0.6 3.4 dnonus USDIPY 92.47 1.0 -3.0 91.79
AnoHus -1,7 Map 10 0.3 -1.1 KuTait USDCNY 6.83 0.0 0.1 6.68
Kurait 1,9 Anp 10 0.2 2.8 Kopesi USDKRW  1130.9 -2.1 -9.1 1152.38
Kopes 2,8 Anp 10 0.5 2.6
doHAOBbIE PbIHKU
Mocne

UHaekc Aa. 1H % il %

MSCI World 1124 2.2 22.0

KASE 1569 0.5 56.3

RTS 1442 5.2 54.7

FTSE 100 5263 2.7 20.6

DAX 6057 6.0 27.8

NASDAQ 100 1907 3.1 40.3

S&P 500 1136 2.2 27.2

DJ 10620 2.3 27.5

Nikkei 225 10463 0.9 15.1

Shanghai comp. 2697 0.3 2.1

KOSPI 1696 2.9 22.8
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ToBapHble PbIHKMN

Tosap, USD En Cnot 1H% 2009% 1% 1l ®dbrouepc
Brent 6H 80.8 -1.0 3.8 39.4 77.9
Meab MT 6,894.0 -0.2 -6.1 55.2 6,905.8
CsuHew, MT 1,910.3 -5.4 -20.5 33.7 1,921.3
LnHk MT 2,024.8 -1.8 -19.9 37.6 2,034.0
Hukens MT 21,482.0 -4.5 16.4 72.3 21,507.0
ANIOMUHUIA MT 2,079.0 1.9 -5.4 39.0 2,080.3
YpaH PyHT 40.6 3.4 -8.2 -15.0 n/a
®deppocnnassl MT 2,998.3 0.0 32.0 97.1 n/a
Cranb MT 466.3 -2.7 20.1 39.4 528.0
3o0n0T0 T YHU 1,233.2 2.1 12.3 33.1 1,229.6
MweHunua MT 174.5 -0.9 -3.1 -17.0 471.5
Kykypy3a MT 132.3 -3.0 -10.1 -16.2 363.0

5 netHue ctaBku CDS

Mocnen. 1 Hep., 6.n. 1 mec., C Hau. roaa, 6.n.
6.n.

KasaxcTaH cyBepeHHbIi 185 -58 22 -486
Poccus cyBepeHHbIit 164 -53 41 -619
YKpavHa CyBepeHHbIi 588 -59 63 -2,503
KKB 767 28 37 -1,318
Xanbik 595 39 211 N/A
Cé6ep 203 0 9 N/A
BTB 291 -95 33 -859
Kookmin Bank 114 -18 19 -281
Unicredit 154 -60 68 32
RBS 184 -47 42 62
Citi 174 -29 47 -15

Uctounuk: Bloomberg. WctoyHuk nHgdopmaymum no yeHam:CMAN (CMA New York),
kpome KKB CBGN (Composite New York)
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HdonroBble 6ymaru

«Kazamomnpom» ocywecmeausio ycriewHoe pasmeuw,eHue 0e6romHbix
espoobsiuzayuli Ha cymmy $500 MH.

14 Mas HaumoHanbHas atoMHasa koMmnaHus Kasatomnpom npuenekna $500 MAH. nocpeacTBoM
YCMELWHOro pasMelleHns NAaTuNeTHUX eBpobamraunii ¢ KynoHHoOM CTaBKoW, paBHoOW 6,25%, uTo
ABNSETCA Hauay4ylwuM rokasaTenieM B MUCTOPUM  BbINYCKOB eBpoobnuMraumii  aMUTEHTOB
Pecnybnuku KasaxctaH. Obnuraumam KasaTtoMnpoMm NpuCBOEHbl penTUHrM «Baa3» areHTCTBOM
Moody's n «BBB-» areHTcTBOM Fitch.

Bbinyck obnuraumin KaszatomMnpoM 6bia1 XOpOLIO BCTpeyeH pbIHKOM. KHUra 3asBOK MHBECTOPOB
coctasuna 4,3 mnpa. gonnapos CLUA. Takum obpa3oM, cnpoc Ha AaHHble obnurauum 6onee yem
B 8 pa3 npeBbicMn NpeasioxXeHue M roaosas AOXOAHOCTb K MoOraweHuio no espoboHaam
KOMNaHun 6blna CHWMXEHa C MHAMKATUBHOIO YpoBHA 6,75% po 6,5%. 10% Bbinycka 6bino
pa3MeleHo cpeam KasaxCTaHCKMX MHBECTOPOB, a OCTalbHble obnuraunm 6binv npuobpeTeHsl
nueectopamm CLUA, EBponbl n A3umn. bBbaHku JPMorgan u BNP Paribas 6binn coBMecCTHbIMU
BeAylWMMM MeHeakepamm W bykpaHHepamn, a AO “Halyk Finance” BbICTynuno B ponu
Ka3axCTaHCKOro seAyLero MeHemxkepa.

AO «HAK «KazaToMnpom» — HauuoHasnbHbIil onepaTop KasaxcraHa no 3KCMNOpTYy ypaHa u ero
COeANHEHUN, peaKkux MeTannoB, SAepHOro TOMAMBa ANS aTOMHbIX dHepreTudeckux CTaHuum,
cneumanbHoro obopyaoBaHus, TEXHONOMMIA U MaTepuanoB ABOMHOro HasHayeHus. OCHOBHbIMU
HanpaBnNeHUAMN [eaATeNbHOCTM KOMMaHuu SBASAKTCA: reonoropasseaka, Aobblba  ypaHa;
NMpPoM3BOACTBO MPOAYKUMW SAEPHOM0 TOMJIMBHOIO UWKNA; pPeaKTOpOCTPOEeHME, aTOMHble
3/IEeKTPOCTaHUMKU; MPOMU3BOACTBO KOHCTPYKUMOHHbIX MaTepuanoB; SHepretuka; Hayka;
coumanbHoe obecneyeHme u NOAroToBka Kaapos. Ha cerogHsWwWHMIA AeHb B KOMNaHun paboTaet
cBbiwe 26 000 yenosek. KaszaToMnpom BXOAUT B UMCNO BeAyLUMX YPaHOAOObIBAIOLWMX KOMNAHWUM
MUpa, KOHTPOJIMPYET BTOPble MO BeNMYMHE 3anacaMu ypaHa B MUpPEe N UMEET 3KCKJIHO3MBHbIE
npaBa Ha [o6bIYY M 3KCNOPT ypaHa B KasaxcTaHe.

MayneH Bypalies

K koHuy 200a Hypb6aHk nnaHupyem ebiimu Ha pbIHOK Eepoobnuzayuli

Ha npownoii Henene MapaT 3ampoB, npeacepatenb npasneHms HypbaHka, coobuimn, 4Tto K
KOHUY roga 6aHK nnaHupyeT BbiNyCTUTb eBpoobnuraumm Ha cymmy $100-200 mnH. Mo cnosam
r-Ha 3anpoBa, BbiMyCK MOXeT 6blTb HOMMHMPOBaH B €BpO Npu ctaske 8-10%. OgHako, BbiNyCckK
eBpoobnuraumii He 6yaeT NponsBedeH A0 3aBeplUeHns pecTpykTypmsaummn BTA 6aHka.

Mocne AOCPOYHOM BbiNAATbl CUHANMLMPOBAHHOIO 3aiMMa Ha cyMmy $100 MAH B anpene nNpownoro
roga HypbaHk npakTuyecku NonHOCTbIO Noracun CBou BHewHue obsa3aTtenscrea. Ha koHey 2009
roga ¢oHampoBaHuve 6aHka cocTtosno Ha 61% u3 aeno3utoB, Ha 15% K3 aKUMOHEPHOro
kanutana, u no 8% wmn3 EBpoobnuraumin, BHyTpeHHUX obamraumin n Mex6aHKoBCKUX AENO3UTOB.

Onbra lNontopak
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MexxdyHapoOHble obnuzayuu

o6 KynoH Cnpoc* Mpeano)xeHne* Kpenwthbii

SMUTEHT B:I: " |Ban B o Bﬂ::-la(a nﬂ:ﬁ:. ‘L':? Dox- |Mam-e 1| M3M-e Aox- |M3m-e 1 Fitcll:ﬁ:z:)z:;'ﬂs

MAH va | % Liena Tb,% | Hen. 6n 62::‘:' Liena T,% |Hen. 6n &P
AnbsHC BaHk 615 USD ®ukc 10.5 map-10 map-17 4.9 97.5 11.0 -54.4 N/A  99.0 10.7  -26.5 N.R.|N.R.[N.R.
AcTaHa®uH 340 EUR Mnas 7.9 wioH-07 wioH-10 0.1 26.0 5,747.0 137,998.3 497,685 33.0 4,140.8 86,311 C|C|N.R.
AcTaHaduH 175 USD Mnae 9.0 Hos-06 Hos-11 1.5 26.0 126.1 -1,227.4 1,301 33.0 100.6 1,298.8 C|C|N.R.
ATO BaHk 100 USD Mnae 10.0 Hos-06 N/A 49 948 9.4 N/A -227 983 9.0 N/A  N.R.|B1|NR
AT® BaHk 200 USD oukc 8.1 okT-05 okT-10 0.4 100.1 7.8 -143.9 -160 101.6 4.4 38.2 BBB|Bal|NR
AT® BaHk 350 USD ®ukc 9.0 Mai-06 mai-16 4.7 99.5 9.1 33.4 -84 101.8 8.6 68.8 BBB|Bal|NR
AT® BaHk 450 USD Oukc 9.3 ¢es-07 des-14 3.2 101.6 8.7 42.5 N/A  103.2 8.2 105.0 BBB|Bal|NR
AT® BaHk 200 USD ®ukc 9.3 anmp-05 amp-12 1.8 102.8 7.7 -29.7 -212 104.2 6.8 80.0 BBB|Bal|NR
BTA BaHk 400 USD MNnas 8.0 map-04 map-14 3.3 45.3 33.0 -58.1  -2,494 53.8 27.0 -95.9 C|cC|D
BTA BaHk 500 EUR Mnas 6.3 ceH-06 cen-11 1.4 453 87.4 -456.4 -5,195 53.8 65.1 -342.6 C|C|N.R.
BTA BaHk 250 USD Mnas 7.8 anp-06 anp-13 2.7 45.0 39.2 -158.9 -2,809 53.6 31.5 -107.3 C|C|D
BTA BaHk 600 USD Mnae 7.9 wuioH-03 umioH-10 0.0 44.5 3,453.8 104,323.4 277,178 53.3 2,431.2 73,605 C|C|D
BTA BaHk 350 USD Mnas 8.5 ¢es-05 ¢es-15 3.7 46.3 29.7 -94.0 -2,442 543 248 -69.5 C|C|D
BTA BaHk 1000 USD Mnae 8.3 sHB-07 sHB-37 4.5 47.3 17.2 -84.8  -2,022 545 150 -36.2 C|C|D
BPK 150 USD ®ukc 6.0 m™Map-06 map-26 9.7 83.0 7.9 N/A 19 87.0 7.4 N/A BBB-|Baa3|BBB-
BPK 100 USD ®ukc 6.5 wmioH-05 mion-20 7.2 93.3 7.5 N/A 0 97.0 6.9 N/A BBB-|Baa3|BBB-
BPK 100 USD ®ukc 7.4 Hos-03 Hos-13 3.1 1049 5.8 N/A -99 108.0 4.8 N/A  BBB-|Baa3|BBB-
Hapoa 6aHk 700 USD ®ukc 7.3 mai-07 mai-17 5.5 92.4 8.7 -52.4 N/A 941 8.4 -29.6 B+|Ba2|B+
Hapoa 6aHk 300 USD owukc 7.8 man-06 mai-13 2.7 99.3 8.0 -87.8 N/A  101.3 7.3 -79.3 B+|Ba2|B+
Hapoa 6aHk 500 USD o®wukc 9.3 anp-08 okt-13 3.0 103.0 8.2 -116.9 N/A  104.1 7.8 -83.2 B+|Ba2|B+
WHTeplras 600 USD ®wukc 6.4 man-07 man-17 5.8 102.3 6.0 -19.0 -167 103.8 5.7 -5.8 BB+|Baa2|BB-
WHTeplras 250 USD ®wukc 6.9 Hos-04 Hos-11 1.4 102.5 5.1 6.8 -147 105.1 3.2 29.4 BB+|Baa2|BB-
KaskoM 300 EUR ®ukc 5.1 map-06 map-11 0.8 97.6 8.1 -73.6 -541  99.3 6.0 -29.2 B-|Ba3|B
Kaskom 750 EUR ®wukc 6.9 ¢es-07 ¢des-17 5.5 91.3 8.6 -59.5 -347 931 8.2 -18.1 B-|Ba3|B
KaskoM 500 USD ®ukc 7.5 Hos-06 Hos-16 5.0 91.0 9.4 -52.7 -353  93.0 8.9 -13.0 B-|Ba3|B
Kaskom 350 GBP ®ukc 7.6 des-07 des-12 1.7 95.1  10.8 -39.5 -386 96.8 9.7 -14.6 B-|Ba3|B
Kaskom 400 USD ®ukc 7.9 anp-04 anp-14 3.4 93.8 9.8 -65.6 -304 953 9.3 6.2 B-|Ba3|B
Kaskom 500 USD o®ukc 8.5 amp-03 amp-13 2.6 95.5 10.3 -19.0 -327  97.0 9.7 73.1 B-|Ba3|B
Kaskom 250 USD Mnas 8.5 wuwoH-07 uioH-17 1.8 79.8  12.2 6.9 -178 88.0 10.2  -22.0 CC|N.R.|CCC+
Kaskom 500 USD ®ukc 8.0 Hos-05 Hos-15 4.5 93.5 9.6 -62.9 -280 95.0 9.2 -2.8 B-|Ba3|B
KaskoM 200 USD Nnas 8.6 wion-06 wion-16 1.1 83.0 11.6 -93.4 -214  86.3 10.8 -5.9 CC|B1|ccc+
Kaskom 100 USD Mnae 9.2 Hos-05 N/A 43 843 9.2 N/A -229 89.0 8.7 N/A  CC|Caal|CCC
KasTemXon 450 USD Oukc 6.5 main-06 man-11 1.0 101.0 5.4 -22.0 -222  102.5 3.9 38.8 BBB-|Baa3|BB+
KasTemXon 350 USD ®ukc 7.0 mai-06 maii-16 5.0 101.8 6.6 -42.0 -148 103.5 6.3 -15.3 BBB-|Baa3|BB+
Kasaxona 200 USD ®wukc 9.4 Hos-06 HOs-13 2.2 101.8 8.8 -59.8 -87 104.1 8.0 -35.3 WD|N.R.|N.R.
KMI 1400 USD ®wkc 8.4 wuwon-08 uon-13 2.7 108.2 5.5 -58.0 -85 109.5 5.0 -22.8 BBB-|Baa2|BB+
KM 1600 USD ®ukc 9.1 wuwon-08 won-18 5.9 1124 7.1 -46.9 -25 1143 6.8 -44.8 BBB-|Baa2|BB+
TeHrnswesp 1100 USD ®ukc 6.1 Hoa-04 Hoa-14 4.0 102.8 5.4 -69.9 N/A  104.3 5.1 -37.4 BBB-|Baa3|N.R.
Temup 6aHK 500 USD Mnas 9.5 wmai-07 wmaii-14 2.8 28.0 56.7 124.6 N/A 355 46.3 -85.5 C|WR|D
Temup 6aHk 300 USD Mnas 9.0 Hos-06 Hos-11 1.2 28.0 147.9 571.3 N/A 355 1149 -139.0 C|WR|D
LeHTpKpeanT 500 USD ®ukc 8.6 sHB-07 sHB-14 3.2 97.9 9.3 -129.4  -187 99.8 8.7 -69.5 B|Ba3|N.R.
LleHTpKpeaunT 300 USD ®ukc 8.0 des-06 des-11 0.7 99.9 8.2 -173.5  -302 100.9 6.7 -3.1  B|Ba3|N.R.
EBpasuiickuii 500 USD ®wukc 7.4 ceH-09 ceH-14 3.8 105.0 6.1 -18.2 -48  106.1 5.8 10.1 BBBOA3CON.R.

* [laHHble Ha 14/05/2010 UCTOYHMK MHGpOpMaLmmM o LeHaMm

UctoyHuk: Bloomberg

: CBBT (Composite Bloomberg Bond Trader)
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BHympeHHuUe obnuzayuu

dukcMpoBaHHas CTaBKa

G | |Greee MocnepHas cpenka Tekywui cnpoc* np e:i?:::u ax
[0NroBOi MHCTPYMEHT |BbINyCKa, | CTaBKa, | moraw-
MJIH Tr. % A, roabl LieHa Aox-Tb, % Aarta Llena | Aox-Tb, % | LleHa Ao:(/—orb,

Central Asia Cement B1 2,700 9.0 1.2 92.30 16.0 07/05/10 92.41 16.0 94.48 14.0
Kaspi Bank B6 10,000 8.5 5.0 72.20 17.0 30/04/10 72.34 17.0 77.91 15.0
Kazcat B1 5,000 10.0 2.6 16.50 117.0 14/05/10 16.10 119.0 37.00 60.9
Oilan Ltd.B1 500 13.0 0.8 94.61 18.5 21/01/10 N/A N/A N/A N/A
RG Brands B4 1,500 8.0 1.2 90.93 16.0 21/04/10 93.39 14.0 95.52 12.0
RG Brands B5 1,500 8.0 2.4 97.60 9.0 25/01/10 97.85 9.0 102.19 7.0
RG Brands B6 2,000 8.0 4.4 80.14 14.0 15/03/10 77.90 15.0 83.54 13.0
Akmona Kypnbic Mat B1 5,000 9.0 0.2 97.25 12.5 08/09/09 N/A N/A N/A N/A
AnmatbiTemip B1 2,000 12.0 2.5 N/A N/A N/A 102.10 11.0 104.30 10.0
AnbTep ®uHaHcbl B1 2,500 9.5 1.3 98.83 10.0 24/12/08 N/A N/A 96.58 12.5
Anbda-baHk 3,000 12.0 0.8 100.67 11.5 24/08/09 101.48 10.0 103.03 8.0
AnbsHc bark B10 7,000 9.8 4.5 50.10 30.0 18/01/10 N/A N/A N/A N/A
Anbsinc baHk B14 15,000 11.0 8.4 84.93 14.0 01/10/09 N/A N/A N/A N/A
AnbsaHc BaHk B7 5,000 8.5 3.2 21.53 68.0 16/09/09 N/A N/A N/A N/A
AnbsHc baHk B8 5,000 8.5 1.6 81.26 18.0 11/06/09 N/A N/A N/A N/A
ActaHa a3 Cepsuc B1 289 0.0 0.7 N/A N/A N/A 83.28 28.6 85.28 24.6
ActaHa-Heas B2 10,000 15.0 3.5 33.15 65.1 15/04/10 N/A N/A 94.00 17.4
ActaHa-®uHaHc B10 500 7.5 6.4 81.73 11.0 08/10/08 N/A N/A N/A N/A
ActaHa-®uHaHc B11 10,000 7.5 6.4 83.75 10.9 28/10/09 N/A N/A 65.26 16.5
ActaHa-®uHaHc B12 8,000 7.8 8.9 67.56 14.0 07/07/09 N/A N/A 93.33 8.9
ActaHa-®uHaHc B22 10,000 11.0 8.3 99.96 11.0 12/12/08 N/A N/A N/A N/A
ActaHa-®uHaHc B8 500 6.0 1.0 53.00 44.0 21/05/09 N/A N/A 84.65 24.3
ActaHa-®uHaHc B9 9,000 8.0 11.0 10.00 80.1 20/11/09 N/A N/A 93.11 9.0
ATOBaHk B4 4,500 8.5 4.5 98.17 9.0 12/05/10 94.64 10.0 101.86 8.0
BaHk LleHTpKpeanT B12 5,000 9.0 0.6 99.10 10.0 15/01/10 101.18 7.0 102.40 5.0
BaHk LleHTpKpeanT B16 2,000 8.0 0.0 99.99 9.0 14/05/10 99.99 9.0 100.00 7.0
BaHk LleHTpKpeanT B17 5,000 8.5 2.0 99.08 9.0 04/05/10 97.35 10.0 100.91 8.0
BaHk LleHTpKpeanT B19 6,000 11.0 8.1 99.98 11.0 30/07/08 99.97 11.0 111.33 9.0
BaHk LleHTpKpeanT B23 10,000 11.0 14.5 N/A N/A N/A 107.57 10.0 125.50 8.0
BTA baHk B5 20,000 7.0 5.6 30.54 36.0 10/01/10 N/A N/A 93.65 8.4
BTA baHk B7 125,000 7.0 26.1 23.33 30.0 05/03/10 N/A N/A 83.20 8.6
BTA BaHk B9 100,000 11.0 8.1 100.02 11.0 11/09/09 N/A N/A 102.66 10.5
BTA Mnoteka B12 1,000 7.0 6.2 46.46 22.0 25/03/09 N/A N/A N/A N/A
BTA Mnoteka B13 1,000 7.0 6.6 39.48 25.0 19/03/09 N/A N/A N/A N/A
BYPJIMHTA3CTPOW B1 3,000 10.0 2.2 92.86 13.0 27/08/09 N/A N/A N/A N/A
Boctokmawsasos Bl 2,000 14.0 4.5 96.61 15.0 18/02/10 96.78 15.0 103.33 13.0
EBpasuickuit 6aHk B6 5,000 11.0 5.3 99.67 11.1 13/01/10 99.96 11.0 108.25 9.0
EBpasuickuit 6aHk B9 35,000 13.0 1.4 N/A N/A N/A 107.98 11.0 116.84 9.0
Kas MnoTeuHas Ko B11 5,000 6.9 4.9 84.06 11.0 28/01/10 78.36 13.0 84.76 11.0
KasaxcraH Karasbl B4 12,000 12.0 3.3 103.75 10.8 30/10/09 N/A N/A 108.72 8.9
KasunHsecTtbaHk B3 6,100 10.0 0.2 99.97 10.0 13/05/10 99.55 11.8 99.97 10.0
Kaskommepu MHBecT Bl 4,000 8.0 0.3 94.26 16.0 24/11/09 97.03 18.0 97.61 16.0
Kazs MnoteyHas Ko B18 5,000 11.0 2.5 95.24 13.0 30/12/09 94.74 13.5 98.91 11.5
Kap 3aBoa Ac6 M3a B2 1,500 10.0 1.6 78.73 27.0 21/04/10 77.91 28.5 79.95 26.5
Kaparanabl Xapbik B1 700 14.0 0.6 80.00 60.1 12/05/10 77.00 70.2 80.00 60.5
KOMBUCHAB B1 2,500 15.0 3.1 2.43 500.0 23/12/09 N/A N/A N/A N/A
KoHaeHcaT Bl 3,000 8.8 1.6 38.33 142.3 11/05/10 37.95 144.2 38.52 143.0
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KCMK-2 B1 1,500 12.0 0.6 95.35 16.0 07/09/09 N/A N/A N/A N/A
NTOr'KOM B2 1,700 11.0 3.6 99.97 11.0 13/05/10 99.97 11.0 106.05 9.0
MaHruc Pacn 3nekT Ko B2 500 13.0 0.3 101.71 8.0 13/04/10 101.02 9.0 101.56 7.0
MaHruc Pacn 3nekT Ko B3 700 12.0 1.5 104.03 9.0 05/05/10 101.18 11.0 103.97 9.0
MaHruc Pacn 2nekT Ko B4 500 12.0 2.0 107.09 8.0 06/05/10 103.40 10.0 107.01 8.0
MaHruc Pacn 3nekT Ko B5 800 16.0 2.7 112.93 10.5 30/04/10 114.05 10.0 119.33 8.0
HapoaHbiin 6aHk B13 5,000 13.0 8.5 115.00 10.3 10/03/10 113.80 10.5 126.80 8.5
HapoaHbiin 6aHk B7 4,000 7.5 4.6 90.62 10.0 11/03/10 90.90 10.0 98.08 8.0
HapoaHbiii 6aHk B9 3,000 7.5 5.1 92.88 9.3 22/04/10 90.11 10.0 97.91 8.0
HICK KasCrpoiCepsuc Bl 3,000 9.0 0.7 98.46 11.0 22/04/10 98.57 11.0 99.98 9.0
Hyp6aHk B5 5,000 7.5 6.0 81.06 12.0 07/05/10 81.11 12.0 88.90 10.0
Hyp6aHk B7 10,000 11.0 3.5 106.53 9.0 20/11/09 105.85 9.0 112.15 7.0
OPAOA kpeaut B2 1,500 12.0 2.7 91.34 16.0 11/05/10 90.83 16.3 94.45 14.5
NABTOOAPSHEPIOC B1 2,000 9.0 0.6 95.11 14.0 24/11/09 97.14 14.0 98.26 12.0
MNpoa KoHTpakT B3 15,000 10.5 2.7 102.10 9.7 02/03/10 101.13 10.0 105.97 8.0
MNpoa KoHTpakT B2 15,000 8.0 2.8 98.74 8.5 30/04/10 97.55 9.0 102.45 7.0
C6epbank Poccun B2 3,000 11.0 0.1 100.77 5.3 14/05/10 100.67 6.0 100.95 4.0
TemipbaHk B13 8,000 9.0 1.9 88.38 15.0 03/12/09 N/A N/A 90.31 15.0
TemipbaHk B14 6,000 9.5 5.9 102.47 9.0 09/07/09 N/A N/A 78.89 15.0
TEMA Ko. B1 1,000 11.0 0.2 89.94 16.0 14/02/08 N/A N/A N/A N/A
LleHTp-A3 Ton-3Hepr Bl 20,000 12.5 8.6 88.13 15.0 06/05/10 88.15 15.0 92.64 14.0
LlecHabaHk B2 3,000 9.0 2.2 92.23 13.0 20/04/10 88.92 15.0 92.42 13.0
LlecHabaHk B4 3,000 8.0 1.1 96.86 11.0 28/04/10 96.98 11.0 98.97 9.0
LlecHabaHk B7 4,000 7.5 17.2 122.70 5.5 26/06/09 99.99 7.5 104.94 7.0
Skubactys P3C-1 Bl 10,000 12.0 4.6 101.54 11.6 05/02/10 103.52 11.0 111.13 9.0
3KOTOH+ B1 1,000 10.0 1.4 93.01 14.7 20/01/10 N/A N/A 94.51 14.4
OkcnmbaHk KasaxcTtaH Bl 10,000 9.0 3.5 76.29 18.0 23/02/10 76.32 18.5 80.66 16.5
OkcnmbaHk KasaxcTtaH B2 10,000 9.0 2.1 79.24 20.5 27/01/10 84.27 18.5 87.29 16.5

*/laHHble o goxogHocTn Ha 14/05/2010

UcTouHmk: KASE
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Mnasatouwjasa ctaBkKa
Delta Bank B1 3,000 11.0 2.4 59.61 36.0 14/05/10 59.61 36.0 94.00 12.3
Dent-Lux B1 500 13.9 0.5 73.68 49.8 10/09/09 N/A N/A N/A N/A
Kaspi Bank B4 7,000 7.4 1.0 94.53 13.0 06/05/10 93.73 14.0 95.56 12.0
Kaspi Bank B5 3,500 6.8 1.7 87.17 15.0 16/03/10 86.84 16.0 89.50 14.0
Kaspi Bank B7 5,000 8.3 8.1 76.86 13.0 30/04/10 76.93 13.0 85.80 11.0
Kaztranscome B2 45,500 10.0 9.5 91.90 N/A 14/01/10 96.53 13.0 100.14 11.0
SAT & Co B1 15,000 8.2 4.6 119.97 5.0 29/12/09 93.43 10.0 100.75 8.0
ABON Komnanu B1 9,000 7.2 2.6 54.51 36.0 21/04/10 55.17 36.0 57.23 34.0
ArpapHas kpeauT ko B1 3,000 8.1 2.2 94.39 9.5 04/05/10 90.73 11.5 94.45 9.5
AnbsiHc BaHk B3 3,000 8.2 1.5 21.03 122.0 12/11/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B15 8,000 12.0 12.9 114.66 10.0 02/09/09 N/A N/A 77.50 11.6
AcTaHa-OuHaHc B16 30,000 12.0 13.0 50.17 25.0 22/01/10 N/A N/A 114.46 10.0
AcTaHa-OuHaHc B23 5,000 12.0 1.3 104.25 9.4 05/11/09 N/A N/A 103.12 9.4
AcTaHa-OuHaHc B24 5,000 12.0 3.3 107.13 10.0 18/02/09 N/A N/A 102.71 11.0
AcTaHa-OuHaHc B4 2,000 8.7 1.0 18.69 157.0 11/08/09 N/A N/A 99.26 9.5
AcTaHa-OuHaHc B6 2,000 8.0 2.1 11.54 145.5 10/09/09 N/A N/A 97.24 9.5
AcTaHa-OuHaHc B7 8,000 8.0 5.1 19.28 66.0 06/08/09 N/A N/A 70.19 16.9
ATtamekeH-Arpo B2 11,000 17.0 8.2 104.54 9.2 26/04/10  104.52 9.2 117.13 7.2
ATOBaHk B5 13,000 10.9 2.0 99.99 10.9 06/05/10  103.44 9.0 107.24 7.0
ATOBaHk B6 13,000 10.0 3.8 97.41 8.0 14/05/10 91.33 10.0 97.41 8.0
ATOBaHk B7 15,000 8.7 1.5 98.59 9.7 06/05/10 N/A N/A N/A N/A
BaHk LleHTpKpeaut B10 3,000 10.0 5.4 84.78 11.7 19/03/10 89.20 11.0 97.04 9.0
BaHk LeHTpKpeanut B11 2,000 9.9 5.6 89.15 12.5 04/12/09 89.29 9.5 97.73 7.5
BaHk LleHTpKpeaut B13 4,000 10.5 5.9 83.80 11.7 19/03/10 92.53 10.0 101.38 8.0
BaHk LleHTpKpeaut B14 5,000 10.0 6.4 89.91 10.5 13/05/10 92.08 10.0 101.47 8.0
BaHk LleHTpKpeaut B15 3,000 10.0 6.9 102.31 9.3 29/06/09 93.99 9.5 104.27 7.5
BaHk LleHTpKpeaut B18 5,000 7.0 12.6 99.95 13.0 14/09/09 85.13 9.0 99.99 7.0
BaHk LleHTpKpeaut B20 3,500 8.4 13.5 93.34 8.0 04/12/09  103.26 8.0 121.98 6.0
BaHk LeHTpKpeaut B22 12,000 12.0 9.5 N/A N/A N/A 118.93 9.0 134.36 7.0
BaHk LleHTpKpeaut B3 2,000 11.8 0.1 100.57 6.0 30/04/10 N/A N/A N/A N/A
BaHk LleHTpKpeaut B4 2,000 10.1 1.4 99.60 9.0 14/05/10 99.60 9.0 102.16 7.0
BaHk LleHTpKpeaut B6 1,300 10.4 4.6 91.76 9.8 13/05/10 90.90 10.0 98.08 8.0
BaHk LleHTpKpeaut B7 2,000 7.0 5.0 89.23 9.8 13/05/10 88.33 10.0 95.91 8.0
BaHk LleHTpKpeaut B8 2,000 9.3 5.3 90.56 11.7 19/03/10 93.32 11.0 101.21 9.0
BaHk LeHTpKpeant B9 4,500 8.3 5.3 87.72 11.4 19/03/10 89.41 11.0 97.10 9.0
BaTbic TpaH3uT B1 18,830 9.2 8.9 94.00 10.2 19/01/10 95.00 8.6 107.69 6.6
BTA BaHk B3 7,500 9.4 3.5 35.57 47.0 13/08/09 N/A N/A 120.62 3.1
BTA BaHk B4 14,000 8.0 4.1 8.50 140.4 07/12/09 N/A N/A 112.49 4.6
BTA Unoteka B1 500 10.0 0.6 87.00 25.0 24/12/09 N/A N/A 106.00 0.3
BTA Unoteka B11 10,000 8.1 6.2 45.78 25.0 05/02/10 N/A N/A N/A N/A
BTA UnoTeka B14 10,000 7.3 3.9 45.00 30.6 04/03/10 N/A N/A N/A N/A
BTA UnoTeka B16 14,000 7.5 7.9 27.20 34.5 03/12/09 N/A N/A N/A N/A
BTA UnoTeka B2 1,500 7.3 4.4 32.02 40.0 07/12/09 N/A N/A N/A N/A
BTA Unoteka B3 2,000 6.8 1.6 30.00 103.5 21/04/10 N/A N/A 98.50 7.8
BTA Unoteka B5 4,000 8.1 5.0 29.34 39.0 07/12/09 N/A N/A 75.47 15.3
BTA UnoTeka B6 2,000 8.7 0.1 100.00 7.7 04/03/10 N/A N/A N/A N/A
BTA Unoteka B7 4,000 7.2 2.2 58.94 32.0 06/10/09 N/A N/A N/A N/A
BTA UnoTeka B8 7,000 7.8 3.3 28.00 60.9 14/05/10 26.00 64.6 94.00 10.0
BTA Wnoteka B9 4,000 7.4 5.8 97.23 8.0 16/04/10 N/A N/A 92.90 9.0
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Aonroeo O6bem | KynoH. | Cpok ao O R el Tekywi cnpoc* npe:i?:::ue*
MHCTPYMEHT Bbinycka, craoaka, noraw-s, e e
MJIH Tr. o roabl Llena % Aarta Llena % Llena Aox-Tb, %

rNOTYP B2 9,000 8.4 1.8 106.57 7.6 23/04/09 N/A N/A N/A N/A
[JanabaHk B1 1,000 9.6 0.6 N/A N/A N/A N/A N/A N/A N/A
[aHabaHk B2 3,000 8.7 0.9 N/A N/A N/A N/A N/A N/A N/A
[ocoxaH Temnp xonbl B1 -~ 30,000 8.9 18.2 76.89 12.0 19/03/10 40.00 22.9 41.67 22.0
EBpasuiickuii 6aHk B2 3,000 7.5 1.6 100.97 6.9 13/01/10  100.74 7.0 102.26 6.0
EBpasuiickuii 6aHk B3 10,000 9.7 2.9 92.99 11.3 22/04/10 91.40 12.0 96.05 10.0
EBpasuiickuii 6aHk B4 10,000 7.9 4.3 86.14 12.0 18/03/10 83.55 13.0 89.57 11.0
EBpasuiickuii 6aHk BS 10,000 8.6 13.3 72.33 13.0 16/11/09  113.68 7.0 118.49 6.5
EBpasuiickuii 6aHk B7 5,000 11.0 8.7 N/A N/A N/A N/A N/A N/A N/A
Espasuiickuii 6aHk B8 15,000 13.0 13.4 122.41 10.0 28/08/09 76.52 10.5 82.75 9.5
EPKA B1 2,500 10.0 3.5 N/A N/A N/A 100.00 10.0 105.99 8.0
Ka3 NnoteuHas Ko B17 10,000 6.5 6.1 76.73 12.0 13/05/10 69.97 14.0 76.74 12.0
Ka3 MnoteyHas Ko B12 5,000 7.5 6.9 71.35 12.0 07/12/09 72.29 13.5 79.92 11.5
Kas MnoTteyHas Ko B16 5,000 6.2 6.7 92.32 9.0 07/12/09 84.00 9.5 93.31 7.5
Kas MnoTteyHas Ko B19 5,000 10.2 3.2 100.57 10.0 20/01/10 97.88 11.0 103.22 9.0
Ka3 NnoTteyHas Ko B2 3,000 8.0 3.4 86.44 13.0 20/04/10 84.24 14.0 89.12 12.0
Kas UnoTeyHas Ko B3 5,000 8.2 3.9 81.36 13.0 24/02/10 84.36 13.5 89.88 11.5
Kas MnoTteuHas Ko B4 5,000 7.7 3.9 84.03 13.0 22/04/10 80.32 14.5 85.57 12.5
Kas UnoTeyHas Ko B6 5,000 7.6 0.9 95.16 13.0 08/04/10 95.22 13.5 96.79 11.5
Ka3 NnoteuHas Ko B7 5,000 7.3 1.4 92.54 13.0 08/04/10 92.40 13.5 94.76 11.5
Kas UnoTeuHas Ko B8 5,000 7.3 4.4 70.00 15.2 28/12/09 79.97 13.5 85.84 11.5
KasArpo®uHaHc B1 3,000 8.5 1.6 99.35 8.9 12/05/10 99.24 9.0 102.25 7.0
KasaxcraH Karasel B2 3,500 7.7 0.9 75.19 31.0 02/09/09 N/A N/A 85.00 29.0
KasaxcraH Karasel B3 3,500 9.1 3.3 65.00 23.0 02/09/09 N/A N/A 70.69 20.4
Kasaxtenekom B2 45,500 9.4 9.5 N/A N/A N/A N/A N/A N/A N/A
KasuHBecTtbaHk B1 1,250 8.0 2.6 92.20 11.4 17/03/10 91.38 12.0 95.56 10.0
KaskommepubaHk B4 7,000 8.9 4.9 93.15 10.0 07/05/10 93.18 10.0 100.78 8.0
KaskommepubaHk B5 5,500 7.7 5.3 109.81 7.5 29/06/09 97.44 9.8 106.23 7.7
KaskommepubaHk B6 10,000 7.5 7.3 94.68 10.5 27/10/09 91.57 11.2 101.58 )72
KaskommepubaHk B7 10,000 9.0 8.5 94.08 10.1 30/04/10 94.37 10.0 106.08 8.0
KaskommepubaHk B8 10,000 9.0 8.9 85.27 11.7 18/02/10 83.80 12.0 94.17 10.0
Ka3sMyHawilas HKo B2 120,000 8.5 9.5 N/A N/A N/A N/A N/A N/A N/A
KA33KCMOPTACTbIK B1 4,000 9.1 1.0 106.97 8.9 30/06/06  101.04 8.0 102.97 6.0
KA33KCMOPTACTbIK B2 6,000 6.8 1.1 93.87 12.5 21/04/10 94.67 12.0 96.67 10.0
KeneHTpaHccepsuc 5,000 8.6 1.9 80.00 21.7 21/04/10 75.00 26.2 87.00 16.9
KCMK-3 B1 1,300 8.7 1.8 47.35 50.0 14/09/09 N/A N/A 54.70 50.0
KCMK-3 B2 1,300 9.7 2.5 64.66 26.9 21/12/09 N/A N/A 46.05 50.0
JIOTMKOM B1 1,900 7.7 0.3 94.26 28.0 12/05/10 94.36 28.0 94.88 26.0
HapoaHbliit 6aHk B10 5,000 7.9 5.5 96.66 10.0 20/04/10 90.73 10.2 97.00 8.6
HapoaHbliii 6aHk B11 4,000 6.0 5.9 93.22 9.3 20/04/10 90.32 10.0 99.06 8.0
HapoaHbin 6aHk B12 10,000 8.0 7.4 94.60 10.3 15/04/10 93.40 10.5 103.77 8.5
HapoaHbin 6aHk B14 5,000 13.0 8.5 105.00 12.1 21/01/10 113.80 10.5 126.80 8.5
HapoaHbin 6aHk B4 5,000 10.7 0.1 100.87 4.5 22/04/10 100.58 4.5 100.83 2.5
HapoaHbiii 6aHk B8 4,000 9.8 4.9 84.43 13.0 27/01/10 95.36 9.5 103.22 7.5
Hyp6aHk B6 5,000 7.4 4.7 95.96 14.0 03/11/09 114.41 4.0 124.08 2.0
Opaabacel B2 12,000 7.4 1.5 14.48 172.6 30/11/09 N/A N/A N/A N/A
OpHek XXI B1 4,000 10.1 0.3 41.19 82.0 28/01/09 N/A N/A N/A N/A
C6epbaHk Poccun B3 3,000 9.2 1.5 100.28 8.0 26/04/10  100.26 9.0 103.01 7.0
CBSI3bMOHTaX 3,000 11.6 3.3 N/A N/A N/A N/A N/A N/A N/A
TemipbaHk B10 4,500 6.8 6.5 78.98 13.0 02/07/09 N/A N/A 79.00 11.5
TemipbaHk B11 4,000 6.8 11.5 99.99 9.0 03/11/09 N/A N/A 104.89 6.2
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TemipbaHk B17 6,000 8.4 6.9 73.33 14.0 27/11/08 N/A N/A 73.05 14.7
TeMipbaHk B4 5,000 9.0 5.1 93.71 9.0 12/01/06 N/A N/A N/A N/A
TemipbaHk B6 4,000 6.8 2.6 41.75 47.5 30/04/10 N/A N/A 104.62 4.9
TemipbaHk B7 3,000 8.5 5.0 99.00 10.5 21/10/09 N/A N/A 77.54 15.0
TemipbaHk B8 3,500 8.5 2.0 104.44 8.7 23/08/06 N/A N/A 104.74 6.0
TemipnusuHr Bl 500 11.0 1.9 65.39 35.0 08/04/10 69.66 32.0 71.81 30.0
TopT-Kyabik B1 2,000 11.0 1.5 106.28 7.0 22/02/10 105.53 8.1 108.40 6.1
Xumdpapm B2 3,000 11.0 2.9 N/A N/A N/A N/A N/A N/A N/A
LlecHabaHk B5 3,000 6.8 4.1 77.67 14.0 15/04/10 77.99 14.0 83.45 12.0
LlecHabaHk B6 4,000 6.8 5.6 78.94 12.0 02/04/10 72.71 14.0 79.26 12.0
Okeumbank Kas B3 10,000 9.0 5.2 81.40 14.0 08/02/10 96.02 10.0 104.14 8.0

*/laHHble o goxogHocTn Ha 14/05/2010
UcTouHmk: KASE

ocydapcmeeHHbIe yeHHbIe 6ymaau

MepBUYHbIA PbIHOK

1000 14,000 12/5/2010 12/5/2014 100.00 4.15 25,613 14,423 9
1000 10,000 14/5/2010 14/5/2018 100.00 5.60 27,501 10,000 14
100 30,000 14/5/2010 13/8/2010 99.75 1.01 110,366 110,366 10

UcTouHmk: KASE
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KasaxctaHckasa ¢poHaoBas Gupxka
Konanne I;.Il::l’;. CpenHeB3BelwleH. | U3amMeHeHne | O6beM ToproB | PbiH. kan. | HaMmeHbw. | HamBbicw.
(KZT) LeHa 3a Hex 3a Hep ) * (MnH KZT) (MnH $) 3a 52 Hea. | 3a 52 Hep.

"PT Xonaunur" p
Delta Bank 1800 1800.00 0.00 4.6 55.7 1800 2000
ENRC PLC 2400 2401.82 3.95 1.1 20467.5 1350 2800
Kaspi Bank 3489 448.2 3489 4284
Kaspi Bank p 1112 3.3 1112 1676
KAZAKHMYS PLC 2850 2886.38 1.20 28.1 8586.9 1450 3652
Kazcat 1 0.83 -13.54 0.2 8.0 1 7
KazTransCom 2350 37.1 2350 6600
KazTransCom p 800 0.6 800 880
SAR & Companyp
SAT & Company 71 470.2 71 78
SKY SILK
A3U14 ABTO 175450 116.2
AkTio6 3aBoa HedT obopya 1089 4.3 1089 2685
AnbsHC BaHk 800 51.1 700 1700
AntoMnHuii Kas 1600
AntomMuHuii Kas p 48
AcTaHa-HeaBM>XMMOCTb 12000 79.5
ActaHa-®uHaHc 17500 547.0 16000 29500
AcTtaHa-OuHaHC p 22138 282.2 22138 22728
AT®OBaHk 4000 636.3 4000 24000
AT®OBaHKk p 5460 412.2
BaHk LeHTpKpeanTt 575 573.81 -2.71 131.0 496.2 340 955
BTA BaHk 500 500.00 0.6 111.3 500 4900
Benukas CreHa 190000 15.4 190000 315000
[NaHabaHk 400 5.3 400 900
3AHTAP 1250000 28828.5 1000000 1250000
Kas Aunctpub Ko 5000 17.4
KasaxTenekom 13500 13924.35 -5.60 38.4 976.5 13100 23000
KasaxTenekom p 6600 6077.79 -7.20 8.2 17.6 5000 9900
KasuHBectbaHk 175 79.8 152 190
KaskoMmepubaHk 517 509.05 -1.86 8.0 1968.2 290 740
KaskoMmMepubaHk p 271 223.9 90 341
KasMyHarila3 19001 19422.28 -3.46 37.3 8836.2 15001 24300
Kasxpom 11800
Kasxpom p 2000
KaHT 3922 179.0
Kommeck - Omip B1 6100 4.9 4000 9900
JIoHAOH-AnMaThl 8500 84.4 8500 8500
MaHruc Pacn dnekT Ko 910 12.0 910 2400
MaHrucraymyHairasp 5400 39.0 3500 6000
HapoaHbivi 6aHk 315 318.17 -2.29 28.7 2044.4 127 400
HapoaHblt 6aHK p 168 117.1 111 180
HypbaHk 18000 377.3 18000 18000
Opgaabacsl 1480 26.3 450 1480
Opgaabacekl p 550 2.7 550 550
OpHek XXI 8 41.8
NABJIOOAP3SHEPIOCEPBUC 880 64.9 880 880
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PaxaT 1100 26.2 1100 1250
POCA 686 22.3 666 774
P3MUKC-P 5 22.1
CEHMM-BAHK 1100 10.9 1100 1100
CHIC - AkTobemyHaliras p 18000 18000 29000
Cymbe 300000 361.6
TemipbaHk 955 120.6 955 1051
TemipbaHk p 300 300.01 -24.81 0.4 9.9 300 500
TeMipansuHr 1573 16.3 1573 1573
Yctb-KaMm Tutan-MarH Ko 29000 373.0
Yctb-Kam TutaH-MarH Ko p 4500 3.2 4400 5500
Xanblk - KazaxuHcTpax 41030 75.9 28640 41030
Xumdapm 1010 35.1 880 1950
Xumdapm p 700 0.6
LlecHabaHk 941 84.1 800 1156
LlecHabaHk p 868 14.4 865 868
LLbIMKeHT MyHai OHiM 2841 75.2
SKOTOH+ 14118 8.7
OkecumbaHk KasaxcTtaH 800 47.7 550 800
OKkcMMbaHK KasaxcTaH p 1045 13.8 1045 1388

*/laHHble Ha 14/05/2010
UcTouHmk: KASE
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MexayHapoaHble (poHAOBbIe BUPXKU

Alhambra Resources
Aurum Mining
Avocet Mining

BMB Munai
Cameco Corp
Cameco Corp
Caspian Holdings
Caspian Oil & Gas
Caspian Services
Centerra Gold
Chagala Group
Dragon QOil
Eurasian Minerals
Eurasian Natural Res
Frontier Mining
Halyk Savings Bank
Ivanhoe Mines
Ivanhoe Mines
Kazakhmys
Kazakhstan Kagazy
Kazkommertsbank
Kazmunaigas E&P
Kentor Gold

Kryso Resources
Max Petroleum
Monaro Mining
Orsu Metals

Orsu Metals

Oxus Gold

Roxi Petroleum
Steppe Cement
Sunkar Resources
Tethys Petroleum
Uranium One
Victoria Oil & Gas
Xtract Energy
Zhaikmunai

Zincox Resources

CAD
GBp
GBp
uUsD
UsD
CAD
GBp
AUD
UsD
CAD
UsD
GBp
CAD
GBp
GBp
uUsD
UsD
CAD
GBp
uUsD
UsD
uUsD
AUD
GBp
GBp
AUD
CAD
GBp
GBp
GBp
GBp
GBp
CAD
CAD
GBp
GBp
UsD
GBp

0.30
13.25
126.75
0.89
25.09
25.90
0.65
0.01
0.38
12.00
3.45
440.0
2.35
1057.0
5.63
8.38
15.20
15.70
1236.0
0.18
7.00
21.72
0.09
10.75
18.00
0.06
0.25
16.00
8.23
8.63
66.50
19.50
1.86
2.29
3.10
1.50
8.50
48.00

4

18
472
159,728
293
62,422
42,117
161

17

4
15,040
#3HAY!
417,739
65
2,825,836
2,123
3,427
44,755
22,809
3,797,829
14

487
5,895
50
4,931
20,523
14

67

93
20,333
8,337
1,814
10,669
1,380
6,845
33,225
2,438
447
10,582

24

361
46
9860
9861

12
20
2731
73
3305
78
19854
75
2725
6706
6711
9649
19
2725
9151
32
25
115

38
37
47
53
149
45
337
1304
65
19
1573
54

650
439
42
-36
45
23

-33
52
170
283
176
114
220
3028
168
463
380
435
-38

72
121
207
656
-28
150
265

49
176
133
129
232

28
-15

209
59

253
=7/>

69
-19

-10

-50
153
75
263
55
96
78
-32
78
152
123
95
350
27
28
107
65
50

-74
-73

24
-14

99
-84
238
-36
-15

136
=3}l

0.1
4.8
64.0
0.8
22.4
24.0
0.5
0.0
0.1
5.1
1.0
272.0
1.1
543.0
3.9
3.3
4.9
5.5
567.5
0.0
3.5
17.1
0.0
4.9
9.8
0.1
0.2
14.5
4.8
8.3
32.0
11.8
0.4
11,5
2.7
1.1
3.6
39.8

0.62
15.75
140.0

1.77
33.74
35.00

3.05

0.02

0.80
15.10

5.00

508
2.80
1276
12.25
11.26
18.94
18.99
1634

1.20
10.00
27.89

0.19
15.75
31.75

0.16

1.15
67.50
16.25
14.25

95.5

47

2.18

3.86

7.00

5.03

9.00

83.0

Venture
London
London

NYSE Amex
New York

Toronto

London
ASX

OTC BB
Toronto
London Intl
London

Venture
London
London

London Intl
New York

Toronto

London
London Intl
London Intl
London Intl

ASX
London
London
ASX

Toronto
London
London
London
London
London

Toronto

Toronto
London
London

London Intl

London

3HayeHus B BantoTe KOTUPOBKW, €C/IN He YKa3aHo nHoe
UctoyHuk: Bloomberg, Halyk Finance
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AO «Halyk Finance» (aanee - HF), noyepHsis opraHmsaums AO «HapoaHbi 6aHKk KasaxcTaHa».

HacTosiwas nyb6amkaumsi HOCUT WCKIOYUTENBbHO MHQOPMaUMOHHBIA XapaKTep W He SBNASEeTCS NpeasoXeHUeMm wunu
nonbITKOW CO CTOpOoHbl HF KynuTb, NpoaaTb WAM BCTYNUTb B WUHYIO CAENKY B OTHOWEHWUM KaKUX-NMB0 LEeHHbIX bymar u
MHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpPble B HacTosiWeln nybamMkauum MOXEeT CoAepXaTbCsa CCblsika, NpeaocTaBuTb
Kakne-nmbo WHBECTULMOHHbIE peKOMeHAAUMn WM yCcnyru. YKasaHHble npeanoxXeHuss MoryT ObiTb HanpaBieHbl
WCKJII0YMTENIbHO B COOTBETCTBUM C TpeboBaHUAMM NPMMEHMMOro 3akoHoAaTeNbCcTBa. HacToawas nybnankaumst ocCHoBaHa
Ha WHdOpMaUMK, KOTOPYI Mbl CYMTAEM HAAEXHOW, OAHAKO Mbl He YyTBEpXAaeM, 4YTO BCe MNpMBEAEHHble CBeAeHUs
abCcoNtoTHO TOYHbI. [pK 3TOM, OTMEYaeM, YTO Npolias AOXOAHOCTb HE ABMSETCS MokasaTesneM A0XOAHOCTU MHBECTULUMN
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTU 3@ UCMOJMIb30BaHWE KMEHTaMn MH(OpMaLmn, coaepXxalenca B HacTosaLwen
nybnvkaumMm, a TakXe 3a CAENKM WM onepaumum C UeHHbIMM 6yMaraMum M MHbIMKU (DUHAHCOBBIMWM WHCTPYMEHTaMM,
ynoMuHaloWwnuMmucs B Hel. Mbl He 6epeM Ha cebss o06s3aTenbCTBO perynsipHo o6HOBASTb MHMOpMauuto, KoTopas
COAEPXMUTCS B HacTosiwen nybnukaumm uAM UCNpaBisTb BO3MOXHble HeToyHocTW. HF, ero addwunmpoBaHHble ¥
OO/MKHOCTHbIE Nnua, NapTHEPbl M COTPYAHWKM, B TOM YMCIEe NMua, yyacTByllMe B MOAFOTOBKE W BbIMNyCKe 3TOro
MaTepuana, OCTaBAslT 3a cobol npaBO yvyacTBOBaTb B cCAeflkaX B OTHOWEHWM YMNOMMHAKLWMXCA B HacToswen
nybnMkaumMm uUeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. TakXe OTMEeYaeM, YTO Ha UeHHble ByMarum u uHble
(dUnHaHCOBbIE MHCTPYMEHTbI, paccMaTpMBaeMble B HacToswer nybaMkaumMm 1 HOMUHMPOBaHHbIE B MHOCTPAHHOM BasntoTe,
MOryT OKa3sblBaTb B/IMSIHWE OBMEHHble KypcCbl BantoT. M3MeHeHne 06MeHHbIX KypCOB BasllOT MOXET Bbi3BaTb CHUMXXEHME
CTOMMOCTM WHBECTUUWMIA B YyKasaHHble akTuBbl. Cneayetr uMeTb B BMAY, 4YTO MHBECTMpOoBaHue B AMepuKaHckue
Aerno3nTapHble pacrnucku TakXe MNOABEPXEHO PUCKY WM3MEHEHUs 0BMeHHOro Kypca BajlT, a WHBECTUPOBaHWE B
Ka3axCTaHCKMEe LeHHble ByMarm u mHble PUHAHCOBblIE MHCTPYMEHTbI MMeeT 3HaYUTEeNbHbIA pUCK. B ykasaHHOW cBA3W,
MHBECTOPbl A0 MPUHSATMS peweHnss 06 yyacTuM B caenkax C LUeHHbIMM 6byMaramMuM M MHbIMM  (PMHAHCOBLIMU
MHCTPYMEHTaMM, paccMaTpMBaeMbiMM B HacTosileh nybnmkauuu, [O0/MKHbI NPoOBOAUTH COOCTBEHHOE WccnefoBaHWe
OTHOCUTE/SIbHO HAAEXHOCTU 3MUTEHTOB AaHHbIX LEHHbIX 6yMar U WMHbIX (UHAHCOBbLIX MHCTPYMeHTOB. HacTosiwas
MHboOpMauna He npeaHasHadeHa Ass Ny6aMYHOro pacnpocTpaHeHust U He MOXeT OblTb BOCMpou3BeAeHa, nepesaHa unm
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