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MakpoakoHOMMKa

YkpenneHue TeHze 6ydem MeOsieHHbIM

Mo 3assneHuto rnasbl HBK puropma MapueHko oT 5 Masa 2010 roga perynatop wn ganblie
HaMepeH caepXxuBaTb TeMnbl ykpenneHua TeHre, 6anaHcmpysa Mexay pa3HOHarnpasfieHHbIMU
WHTepecaMu 3KCNopTeposB N nMmnoptepos. OnpasabiBasd MeAnleHHOe yKpernjieHne HOMUHAaNbHOro
Kypca TeHre, Map4yeHko obpaTu/a BHMMaHWE Ha M3MEHEHWUs peanbHOro Kypca napbl KZT/USD.
OH oTMeTun, uto 3% YyKpennaeHue TeHre AO/HKHO paccMaTpMBaTbCs COBMECTHO € 5% pasHuuen
mMexay Temnamm uHdnaumm CLUA n KasaxcrtaHa. Mo HaweMy MHEeHUI0, OH yKasbiBaa Ha TO, YTO
TeHre B peasibHOM BblpaXX€HUN YKPEnsieTcs CO CKOPOCTbo, paBHoM 8% B roa.

Bo BTOpOI NOMOBMHE MPOLLION HeAenn NpPOoM30LLIN0 HEKOTOPOE OTK/IOHEeHMe OT AO0Ar0CPOYHOro
Hucxopsawero TpeHaa TeHre. M3-3a pocTta cnpoca Ha [lonnapbl HauMoHanbHas BantoTa ocnabna
c 146,6 po 147 KZT/USD. Ana Toro 4tobbl caepxaTtb ewe 6onee pe3kumin ckavyok kypca, HBK
npuwnock npoaatb 6onee $600 MAH. YXe Ha 3TOM Hepene Kypc onsaATb ykpenuncs go 146,6
KZT/USD (cM. Puc.1). CornacHo oduumanbHoi nHdopmauum, B anpene HBK kynun okono $1
MSIPA. Ha BaIlOTHOM pbIHKE, MOAHOCTbIO CTEPMIN30BaB MpoAefnaHHble MHTepBeHunn. Mokynka
BaNtOTbl CnNocobCcTBOBana pPOCTY 30/0TOBAMIIOTHLIX pe3epBOB CTpPaHbl, KOTOpble 3a Mecsy
yBenmuunmcb Ha $2 mnpa. o $29,4 mnpa.

Mbl cOXpaHseM Halw NporHo3 MeAasieHHOW peBanbBaumu TeHre o 142 KZT/USD Ha KoOHew rozaa,
Npu yCnoBum CTabusnbHbIX LeH Ha HedTb U AanbHENLWEro NpMToKa MHBECTULNNA.

PucyHok 1. YTpeHHasa KZTUSD ceccusa KACE
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MaanHa KypmaHraanesa

lMnamexHbil 6anaHc 3a 1ke2010: npedeapumersibHble OaHHbIe

5 maa HBK onyb6nunkoBan npeaBapuTesibHble pe3ysbTaTbl NaaTtexHoro 6anaHca KasaxcraHa 3a 1
kBapTan 2010 roga. Mo AgaHHbIM oT4YeTa NPOMUUT NNaTeXHoro 6anaHca okasasncs HeBEpPOSATHO
BbICOKMM, cocTaBuB $4,3 Mnpa., 4to Ha $2,1 Mnpa. Bbille, YEM B NpeablaylleM KBapTane.

NaBHOM NPUUMHONM poCcTa NnaTexHoro 6anaHca ctasno NoNoXMUTENbHOE Canbao TEKYLLEero cyeTa,
KoTopoe aocturno $3 mnpa. (Bbilwe Hawux oxugaHuii B $2,1 mnpa.). Toprosbit 6anaHc
ysenunuuncsa go $8,1 mnpa., bnarogaps ce3oHHOMY NageHuto MnopTa ToeBapos (-$2,4 mnpAa. no
CpaBHEHWUIO C NpoLWbIM KBapTaaoM). Mo HawuMm pacyeTtam, MMMNOPT YCAYr C y4eTOM CE30HHOM
KOPPEKTMPOBKN BbIPOC Ha 15%, BeposATHO, BCneacTBME yBennyeHns O6bEMOB KOHTPaKTHbIX
paboT no npoekTty KawaraH. Jedunumt 6anaHca AOXOA0B OCTaNCA BbICOKMM, KakK U AUBUAEHAbI
no UMMN.

HetTto-nputok UMW, Kak Mbl 1 0XXnaanu, octancs cTabunbHO BbICOKUM, Ha ypoBHe $2,7 Mnpa.
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B 1kB2010 npou3owso CywecTBEHHOE nepepacrnpeaeneHne Ccpeacts  Mexay Tunamu
WHBECTMUNIN 6€3 peanbHOro ABMXeHUS AeHer. B obLeM, 3a cyeT Takoro ABWMXKEHMS MPOM30LLSIO
CHMXXEHME ocTaTka [osra Mo AOArOCPOYHbIM MHBECTMUMSM Ha $7 MApA., KOTOpble YacTUYHO
6blIN NepeHeceHbl Ha cYeT NopTdeNbHbIX NHBECTULINNA.

OAHOWN M3 OCHOBHbIX MPUUYNH AaHHbIX U3MEHEHWI CTasno 3aBeplleHne pecTpyKTypu3aumm gosra
AnbsiHC 6aHKa, KOTOpoe MOBMNSMIO Ha NiaTeXHbIN 6anaHc cneyowmM ob6pasom:

- CnucaHue ponra Ha cymMmy B $2,5 Mapa. KnaccMduUMPOBAHO KaK KanuTalbHbil
TpaHCAEPT N CHUXEHME A0Jra No A0rOCPOYHbIM UHBECTULINAM;

—  BbInyck HOBbIX eBpoobauraumii Ha cyMMy $1.4 MApA. ANa 3aMeHbl PeCTPYKTYPUPYEMBbIX
06s13aTeNbCTB  MoOKa3aH Kak MpuUTOK Mo nopTdeNibHbiIM  MHBECTMUMSM U OTTOK
AOJITOCPOYHbIX MHBECTULIUNA;

- HemeaneHHas Bbinnata $0.5 Mnpa. kpeautopam.

Ta6nuua 1. NnarexHbin 6anaHc, $ MApA.

07 08 09 1kB09 2kB09 3kB09 4kB09 1ks100M
Tekywmii cuet 1,9 6,6 -3,3 -1,1 -2,3 -0,6 0,7 3,0
ToproBbiit 6anaHc 15,1 33,5 15,2 2,0 2,1 4,9 6,2 8,1
3kcnopT 48,4 72,0 44,0 8,2 9,4 12,4 14,0 13,6
NmnopT -33,3 -38,5 -28,8 -6,1 -7,3 -7,5 -7,8 -5,4
BanaHc ycnyr -8,1 -6,6 -5,8 -1,1 -1,4 -1,7 -1,5 -1,5
3kcnopT 3,6 4,4 4,2 1,0 1,0 1,2 1,0 0,9
NmnopT -11,6 -11,0 -10,0 -2,1 -2,5 -2,9 -2,6 -2,4
BanaHc onnaTbl TpyAa ¥ MUHBECTULIMOHHbIX
A0X0A0B -13,1 -19,3 -11,8 -1,9 -2,8 -3,5 -3,6 -3,7
BosHarpaxaeHwe no pesepsaM u aktusam HO 1,5 1,2 0,8 0,2 0,2 0,2 0,2 0,2
JoxoAabl OT NPSAMbIX UHBECTULMIA (HETTO) -11,3 -16,8 -10,1 -1,5 -2,3 -3,1 -3,2 -3,2
BanaHc TeKkywnx TpaHcdepToB -2,2 -1,0 -0,9 -0,1 -0,2 -0,3 -0,3 -0,1
CueT onepauuii c kanutanom u cmMHaHcaMmm
(BKA1. OUIMGKKM M NPONYCKK) -4,6 -4,4 5,7 0,5 1,4 2,4 1,4 1,3
BanaHc cyeTa onepauuii ¢ KanuTanom 0,0 0,0 0,0 0,0 0,0 0,0 0,0 2,5
MpsiMble MHBECTULUMN 12,7 10,7 9,5 2,2 1,8 2,7 2,8 2,7
3apybexHble NpsiMble MHBECTULNMU -3,6 -3,8 -3,0 -0,3 -0,6 -1,5 -0,6 -0,3
MpsiMble nHBecTUUMK B KasaxcTaHe 16,3 14,5 12,5 2,5 2,4 4,2 3,5 3,0
MopTdenbHble MHBECTULNN -10,7 -9,5 1,5 3,4 -1,4 -0,6 0,2 3,9
AKTUBbI -7,1 -7,2 1,8 3,7 -1,1 -0,7 0,0 -0,8
Ob6si3aTenbcTBa -3,6 -2,3 -0,3 -0,3 -0,3 0,1 0,2 4,7
CpefHe- 1 A0/TOCPOYHbIE 3aiMbl U KpeauThbl 3,8 4,4 -1,6 -0,8 -0,8 0,2 -0,2 -6,8
AKTUBbI -2,5 -1,8 0,9 0,0 0,1 0,0 0,8 0,4
Obsi3aTenbCcTBa, B T.4.: 6,4 6,2 -2,5 -0,8 -0,8 0,2 -1,0 -7,2
lMpoumre KpaTKOCPOUHbIe MOTOKM KanuTana -8,2 -10,4 -3,7 -4,3 1,7 0,2 -1,3 -1,1
(BKA. OWMBKM M NpONyCcKun)
MNMnartexxHbi 6anaHc 0,5 2,2 2,4 -0,6 -0,9 1,8 2,2 4,3

I1 - npeaBapuTesibHbIE AAaHHbIE
NcroyHuk: HBK

KpoMe pecTpyKTypusauuu, BNMsSIHME Ha (UHAHCOBbIE CYETa oOKa3ajla 3aMeHa 3MUTEHTa Mo
eBpoobnuraumsam Kaskoma wun BUK. O6auraumm 6biavM  BbiNyLEHbl OT MMEHW [OYEepHUX
0 PLOPHbIX KOMMAaHWN, HO HeaaBHO 6aHKM pewunnn nepenucatb 06s3aTenbCTBa Ha CBOW
6anaHc B uUensax ONTUMM3auUM HaNoroobsioxXeHus. 3aMeHa 3MUTEHTa Mo eBpoobanraumam
Kaskoma n BUK Ha cymmy $3,6 mnpa. 6bina knaccnduumpoBaHa KakK OTTOK AONTOCPOYHbIX
WHBECTULWNI N NPUTOK NOpPTdEenbHbIX.

BHewHWe obssaTenbctBa 6aHKOB CHU3MAUCL Ha $3,3 MIpA., @ UX BHEWHWE akTUBbl ynanu Ha
$2,2 Mnpa. MexayHapoaHble akTMBbl rocyaapcTBa Bblpocnun Ha $1,5 mnpa., obsisatenbcTBa
CHM3UAKUCL Ha $0,4 Mnpa.

MaanHa KypmaHraanesa
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KpeOnTHble penTUHIU

Ha npownoi Heaene perlTMHroBoe areHTCcTBo Moody’s 3aBepLumio NepecMoTp PENTUHIOB LLECTH
Ka3axCTaHCkux komnaHuin: AO "baHk Pa3sutna KasaxcraHa" (BPK), AO "MnoTe4yHas
opraHmusauma "KasaxcraHckas MWnoteyHas KomnaHus" (KUK), AO "KasArpo®uHaHc", AO
"ArpapHas kpeauTHas kopnopaumsa" (AKK), AO "XunulHblil CTpouTeNnbHbIM cbeperaTenbHbli
6aHk KasaxctaHa" v OBK-JIM3nHr. KpeauTHble peuTUHIM NATU U3 HUX OblIN MOHWMXKEHbI (CM.
Tabnuuy 1). MporHo3bl NO pe’TUHraM NATU KOMMaHWM, 3a UcK4veHneM  KasaxcTaHCKown
NnoTteyHoli KomMnaHuKn, ycTaHOBNEHbl Ha ypoBHe «CTabuibHbIi» B COOTBETCTBMM C MPOrHO30M
Nno CyBEpEeHHOMY penTUHry KasaxcraHa.

CornacHo Moody’s, MOHUXXEeHUS PENTUHIOB rMaBHbIM 06pa30oM CBSA3aHbl CO CHUXKAKLWLENCS PONbLo
AaHHbIX KOMMaHW B 3KOHOMMKe KasaxcTaHa. «CTpaTermyeckasi BaXKHOCTb» BblllieyKa3aHHbIX
KOMMNaHWUI CYLWECTBEHHO HWXE, UYEM Yy ApPYrMX KOMMaHWA C rocyAapCTBEHHbIM Yy4yacTueM,
0COBEHHO 3aHATbIX B HedTAHOMW U ras3oBon cdepax, B CBSA3M C YEM, BEpPOSATHOCTb
rocyaapCTBEeHHOM noadepXkum cHmamnacb. OgHako, Moody’s Takxe oTMeTuso, Yto bnaropaps
BEPOSATHOCTM MOAAEPXKM CO CTOPOHblI FOCYAapCTBa, KpPeAUTHbIE PEATUHIU BbllleyKa3aHHbIX
KOMMNaHWIN BCe elle Ha HECKOJ/IbKO CTyMeHEel Bbllle PeNTUHIOB, KOTOPbIE OHM MOAYUYMAN 6bl Ha
ocHoBe 6a30Boi kpeanTHoM oueHkn (Baseline Credit Assessment, BCA).

Mo npeanonoxeHnsaM Moody’'s BepoOsATHOCTb rocyAapCTBEHHOM noaaepxkn BPK  wn
XunnctponcbepbaHka BbiCOKa, B TO BpeMsa Kak B cny4dasax ¢ KUK, KasArpo®uHaHC n ArpapHoi
KpeaoutHolt KomnaHuelr 3Ta BeposATHOCTb HAXoAMTCS Ha CpedHeM YpoBHe. PeliTuHrosoe
areHTCTBO TaKXe CUYMTaET, YTO BEeposSATHOCTb MNOAAEPXKW AodepHen komnaHum BPK - [OBK
JIN3WHI MaTepuHCKOM KOMNaHuern oyeHb Benuka.

— [JOonrocpoyHbli pernTUHI B MHOCTPAHHOW BasnloTe M KpeauTHbIA penTuHr BPK 6binun
noHmxeHbl ¢ Baa2 no Baa3. PenTMHroBoe areHTCTBO NOATBEPAMIO PENTUHIN AOYEpHENR
koMmnaHun BPK - OBK JInsnHr — Ha ypoBHe Ba3.

— [JonrocpoyHbii " KPaTKOCPOYHbIM PENTUHIU 6aHKOBCKMNX [eno3nTos
XunnctponcbepbaHka 6611 NnoHUXeHbl ¢ Baa3/Prime-3 go Bal/Not Prime.

— [OoNrocpoyHblii M KpaTKOCPOYHbI PEATUHIM B MECTHOM W WHOCTPAHHOM BastoTax
KasArpo®uHaHc n ArpapHon KpeantHon Kopnopaunu 6biim cHuXeHbl ¢ Bal ao Ba2.

— [onrocpoyHblii peTUHI B MeCTHoM BantoTe KasaxctaHckon MnoteuHoi KomnaHum 6bin
CHmxeH po Bl. CornacHo 3asBneHuio Moody’s  rnaBHOM MNPUUYMHOM HEraTUBHOIO
nporHosa no pentnHram KWK ctann BO3HMKalOWME BOMPOCbI  OTHOCUTESIBHO
uenecoobpasHoCTM (PUHAHCOBOM HE3aBMCMMOCTM KOMMNaHuMM M ocnabneHwe ee ponu B
OCYLLECTBNEHUMN XUINLWHON NonuTnkn KasaxcraHa.

Ta6nuua 1. PeMTUHrosble U3MEHEHUsN

bt pemranr Mporwos Lo
BaHk Pa3sutna KasaxcraHa Baa2 Baa3 cTabunbHbIN BblCOKas
XunCrpoliibepbaHk KasaxcTaHa Baa3/Prime-3 Bal/Not Prime cTabunbHbIN BblCOKas
KasaxctaHckaa MnoteyHas Komnanusa Ba2 Bl HeraTUBHbIN cpeaHas
KasArpo®uHaHc Bal Ba2 CTabunbHbIN cpenHss
ArpapHas KpeauTHas Kopropauus Bal Ba2 cTabunbHbIN cpeaHss
OBK JInsnur Ba3 Ba3 CTabuibHbIN BblCOKas

Onbra lNontopak
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MupoBble pbIHKK
MpoueHTHbIe cTaBkyu, %
KazaxcraH Poccus YKpauHa
CraBka ped. HBK 7,00 CraBka ped. LUb PO 8,00 [Avck ctaska HBY 10,25
KAZPRIME 1,81 MOSPRIME 4,43 YKkp. MexbaHK, cp. cTaBka 3,30
Espona CLWIA Benunko6putaHus
CraBka ped. ELB 1,00 JVCKOHT. cTaBka 0,75 MwuH. cTaBka 3aiMa 0,50
LIBOR BP 3M
LIBOR EUR 3M 0,63 LIBOR USD 3M 0,43 0 3 0,70
AnoHus Kutan Kopes

Bas. auck. craBka 0,30 BasoBas craBka 5,31 OduumnansHas ctaska 2,00

Libor JPY 3M 0,24 LLlaHxal MexbaHK. cTaBKa 1,96 KORIBOR 2,45
Nudnsaumsa, % O6MeHHbIN KypC

1H ir
CrtpaHa 2009 TnMocnenp. iM 12M CrpaHa Tukep cnoT % 1ir % cdopsapa
KasaxcraH 6,3 Anp 10 0.7 7.1 KasaxcraH USDKZT  147.07 0.4 -2.3 147.84
Poccus 8,8 Anp 10 0.3 6.0 poccus USDRUB 30.62 4.7 -6.6 31.84
YkpaunHa 12,3 Anp 10 -0.3 9.7 YkpauHa USDUAH 7.93 0.0 -1.6 8.50
CLIA 2,8 Map 10 0.4 2.5 EBpo3oHa EURUSD 1.28 -4.1 -4.3 1.28
EsposoHa 0,9 Map 10 0.9 1.4 Benukobput GBPUSD 1.48 -3.1 -2.2 1.48
Benukobputanus 2,9 Map 10 0.6 3.4 dnonus USDIPY 91.59 -2.4 -6.8 90.82
SinoHus -1,7 Map 10 0.3 -1.1 KuTait USDCNY 6.83 0.0 0.1 6.72
Kurait 1,9 Anp 10 0.2 2.8 Kopesi USDKRW 11554 4.3 -9.5 1159.59
Kopes 2,8 Anp 10 0.5 2.6
doHAOBbIE PbIHKU
Mocne

UHaekc Aa. 1H % il %

MSCI World 1100 -8.3 17.7

KASE 1561  -13.5 48.2

RTS 1370 -12.9 45.4

FTSE 100 5123 -7.7 16.5

DAX 5715 -6.9 19.0

NASDAQ 100 1849 -7.6 33.1

S&p 500 1111 -6.4 22.4

DJ 10380 -5.7 23.4

Nikkei 225 10365 -6.3 10.4

Shanghai comp. 2688 -6.3 3.5

KOSPI 1648 -5.4 17.6
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ToBapHble PbIHKMN
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HdonroBble 6ymaru

VITA obbsienisiem o deghonme

5 ™asa komnaHusa VITA, oAWH W3 KPYMHEUWUX Mpou3BoAUTeNnelr NpoAYyKTOB MNUTaHua B
KasaxcraHe, obbaBuMna gedont no ceoemy ponry. 3a nepuoa c¢ 2008 r. VITA crana 14-i
KOMMaHWen M3 npoweawmnx NUCTUHr Ha KasaxcraHckoi ¢oHAoBOM 6upxe, KoTopas gonycruna
AedonTt no cBonM obs3aTenbCTBaM. B HacTosuee BpeMs B o6palleHnn HaXoaaTca ABa BbinycKa
obnuraumin VITA c obwmm o6bEMOM, paBHbIM 11 Mnpa. TeHre, n AaTaMm NoraweHus B anpene
2010 r. u mae 2013 r. Mo cocrosiHuMio Ha 31 pekabpsa 2009 r., B A4ONO/HEHWE K AONATY MO
obnuraumam KomnaHusa mMmena 6aHKOBCKWIA gonr, npesbiwatowmn 20,7 Mapa. TeHre (24%
KOTOPOro AeHOMMHMpOBaHbl B Aonnapax CLUA u eBpo), U KpeauTOPCKYD 3aA0/IKEHHOCTb Ha
CyMMy okosio 4,0 MApAa. TeHre.

3a nocnegHue pecatb net VITA akTMBHO peanu3oBbiBana cTpaTternto 6bICTpOro pocta nNyTéEM
paclWnpeHnss NMHENKN CBOeW MNpoAayKuMKM, KOoTopas cendac Bko4yaeT B cebsa pactutenbHoe
Macno, caxap, COeBble U MOJIOYHblE MPOAYKTbl, N (PUHAHCMPOBAHMSA MHBECTULMA KOMMAHUN B
NPOV3BOACTBEHHbIE MOLIHOCTM 3@ CYET 3aé€MHbIX CpeacTB. Ha gaHHbii MoMmeHT VITA Bnageer
YeTbIpbMS NPeanpUaTUAMK, pacnonoXXeHHbIMK B KasaxcTtaHe, KbiprbiactaHe u Poccun. Ha doHe
3KOHOMMYECKOro Kpu3anca Bbipy4dka KoMnaHum B 2009 r. ynana npubnusutenbsHo Ha 50% no
cpaBHeHuto ¢ 2007 r., a pa3Mep pacxogoB no obcnyxuBaHuio gonra ytpounca. B 2009 r.,
ybbITOK OT onepaumoHHon peatenbHocTk VITA coctaBun 591 MAH. TeHre, a pacxoAbl Ha
duHaHcmpoBaHue - 4,1 mnpa. TeHre. B pe3ynbTate No utoram roga KoMMaHus MNokasana
ybbITOK B pa3sMmepe 4.7 MnpA. TeHre.

CornacHo 3asaBfieHUto pykosoactea VITA, no npuymHe CBOEro CJI0XHOro CbMHaHCOBOFO
NONOXEHNA KOMMNaHUA npeanaraet gepXatendaMm CBOUX obnuraumin gBa BapuaHTa: npoaneHune
CpoKa rnoraweHna Ha 7 Nnet un BbiKyn obnuraunMn Cc ANCKOHTOM. OKoOH4aTesNbHble yCnoBusa
PECTPYKTYpU3aunn AOJIKHbI 6y,D,YT 6bITb COrnacoBaHbl C KpeantTopaMmm KOMNaHUN.

Tumyp OmoeB
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o6 KynoH Cnpoc* Mpeano)xeHne* Kpenwthbii

SMUTEHT B:I: " |Ban B o Bﬂ::-la(a nﬂ:ﬁ:. ‘L':? Dox- |Mam-e 1| M3M-e Aox- |M3m-e 1 Fitcll:ﬁ:z:)z:;'ﬂs

MAH va | % Liena Tb,% | Hen. 6n 62::‘:' Liena T,% |Hen. 6n &P
AnbsHC BaHk 615 USD ®ukc 10.5 map-10 map-17 4.9 97.8 11.0 N/A N/A  100.3 10.4 N/A N.R.|N.R.| N.R.
AcTaHa®uH 340 EUR MnaB 7.9 wuoH-07 uioH-10 0.1 N/A N/A N/A N/A  N/A N/A N/A C|C|N.R.
AcTaHa®uH 175 USD Mnae 9.0 Hos-06 Hos-11 1.4 26.0 136.4 N/A N/A  33.0 108.6 N/A C|C|N.R.
AT® BaHk 100 USD Mnas 10.0 Hos-06 N/A 4.9 N/A N/A N/A N/A  N/A N/A N/A N.R.|B1|NR
AT® BaHk 200 USD ®wukc 8.1 okT-05 okT-10 0.5 99.8 8.6 315.4 -131  101.3 5.2 210.2 BBB|Bal|NR
ATO BaHk 350 USD ®wukc 9.0 mai-06 maii-16 4.8 100.8 8.8 99.0 -107 104.0 8.1 55.1 BBB|Bal|NR
AT® BaHk 450 USD ®wukc 9.3 ¢es-07 ¢es-14 3.2 101.5 8.8 150.3 N/A  105.7 7.5 62.0 BBB|Bal|NR
ATO BaHk 200 USD ®wukc 9.3 anp-05 anp-12 1.8 102.0 8.1 204.5 -207 105.5 6.1 68.2 BBB|Bal|NR
BTA BaHk 400 USD MMnas 8.0 map-04 map-14 3.3 453 32.8 N/A -2,256  52.4 27.7 N/A C|C|D
BTA BaHk 500 EUR MnaB 6.3 ceH-06 ceH-11 1.4 45.0 86.8 N/A  -4,402 523 67.5 N/A  C|C|N.R.
BTA BaHk 250 USD Mnas 7.8 anp-06 anp-13 2.7 45.1 38.8 N/A -2,561  52.4 32.3 N/A  C|C|D
BTA BaHk 600 USD Mnas 7.9 wuioH-03 uioH-10 0.1 44.8 2,339.3 N/A 173,290 52.3 1,731.6 N/A C|C|D
BTA BaHk 350 USD Mnas 8.5 d¢es-05 des-15 3.7 46.5 29.3 N/A -2,243  53.3 25.3 N/A C|C|D
BTA BaHk 1000 USD Mnae 8.3 sHB-07 sHB-37 4.5 46.8 17.3 -243.7 -1,756 53.5 153 -66.2 C|C|D
BPK 150 USD ®ukc 6.0 m™map-06 map-26 9.7 82.3 8.0 N/A 25 87.5 7.3 N/A BBB-|Baa3|BBB-
BPK 100 USD ®ukc 6.5 wmioH-05 mion-20 7.2 91.8 7.7 N/A 15 97.0 6.9 N/A BBB-|Baa3|BBB-
BPK 100 USD ®ukc 7.4 Hos-03 Hos-13 3.2 1045 5.9 N/A -101  107.8 4.9 N/A  BBB-|Baa3|BBB-
Hapoga 6aHk 700 USD ®ukc 7.3 mai-07 mai-17 5.5 90.5 9.1 134.5 N/A 93.0 8.6 105.5 B+|Ba2|B+
Hapoa 6aHk 300 USD ®ukc 7.8 maii-06 maii-13 2.7 98.0 8.5 182.5 N/A  100.8 7.5 121.0 B+|Ba2|B+
Hapoa 6aHk 500 USD o®wukc 9.3 anp-08 okt-13 3.0 101.0 8.9 188.3 N/A  103.3 8.1 149.6 B+|Ba2|B+
WHTeplras 600 USD ®wukc 6.4 man-07 mam-17 5.8 101.9 6.0 38.0 -165 1049 5.5 6.7 BB+|Baa2|BB-
WHTepras 250 USD ®ukc 6.9 Hos-04 Hos-11 1.4 103.9 4.1 111.5 -250 105.6 2.9 64.0 BB+|Baa2|BB-
KaskoM 300 EUR ®ukc 5.1 map-06 map-11 0.9 98.0 7.5 N/A -571 98.8 6.6 N/A  B-|Ba3|B
Kaskom 750 EUR O®ukc 6.9 des-07 des-17 5.5 90.0 8.9 N/A -343  91.8 8.5 N/A B-|Ba3|B
Kaskom 500 USD ®wukc 7.5 Hos-06 Hos-16 5.0 90.0 9.6 N/A -304 92.0 9.2 N/A B-|Ba3|B
Kaskom 350 GBP ®ukc 7.6 es-07 des-12 1.7 94.3 11.4 N/A -339  98.0 8.9 N/A B-|Ba3|B
Kaskom 400 USD ®wukc 7.9 anp-04 anmp-14 3.4 92,5 10.3 N/A -278  95.0 9.4 N/A  B-|Ba3|B
Kaskom 500 USD o®ukc 8.5 amp-03 amp-13 2.6 94.1  10.9 155.5 -360 96.4 10.0 125.0 B-|Ba3|B
KaskoM 250 USD Nnas 8.5 wioH-07 wmioH-17 1.9 79.5 12.3 N/A -328 87.0 10.5 N/A  CC|N.R.|CCC+
Kaskom 500 USD ®ukc 8.0 Hos-05 Hos-15 4.5 92.5 9.8 N/A -272 943 9.4 N/A B-|Ba3|B
KaskoM 200 USD Nnas 8.6 won-06 wion-16 1.1 83.0 11.7 N/A -289 87.0 10.7 N/A  CC|B1|cCcCC+
Kaskom 100 USD Mnae 9.2 Hos-05 N/A 43 825 94 N/A -208 89.8 8.6 N/A  CC|Caal|CCC
KasTemXon 450 USD Oukc 6.5 man-06 man-11 1.0 101.5 4.9 83.7 -234  103.3 3.1 8.7 BBB-|Baa3|BB+
KasTemXon 350 USD ®ukc 7.0 maii-06 mai-16 5.0 101.7 6.7 15.6 -134 1043 6.1 -6.7 BBB-|Baa3|BB+
Kasaxrona 200 USD oukc 9.4 Hos-06 Hos-13 2.3 101.8 8.8 69.7 -87 105.0 7.7 7.6 WD|N.R.|N.R.
KMI 1400 USD ®ukc 8.4 wion-08 wion-13 2.8 108.3 5.4 85.8 -327 110.3 4.8 46.3 BBB-|Baa2|BB+
KMI 1600 USD ®ukc 9.1 won-08 wion-18 5.9 113.4 6.9 58.3 -321 1157 6.6 39.9 BBB-|Baa2|BB+
TeHrnswesp 1100 USD ®wukc 6.1 HoA-04 Hoa-14 3.9 102.3 5.6 39.4 N/A 104.0 5.1 28.9 BBB-|Baa3|N.R.
Temup 6aHK 500 USD Mnas 9.5 wmai-07 wmait-14 2.8 29.5 53.9 N/A N/A 35.0 46.6 N/A C|WR|D
Temup 6aHK 300 USD Mnae 9.0 Hos-06 Hos-11 1.2 29.5 137.7 N/A N/A 35.0 114.8 N/A C|WR|D
LeHTpKpeanT 500 USD ®ukc 8.6 sHB-07 sHB-14 3.2 97.1 9.6 141.7 -271  99.2 8.9 111.7 B|Ba3|N.R.
LleHTpKpeaunT 300 USD ®ukc 8.0 des-06 des-11 0.7 100.0 8.0 199.3 -511 101.5 5.8 138.3 B|Ba3|N.R.
EBpasuiickuii 500 USD ®wukc 7.4 ceH-09 ceH-14 3.8 106.5 5.7 17.9 -102 107.0 5.6 17.8 BBBOA3ON.R.

* flaHHbie Ha 10/05/2010 WCTOYHUK nHGPOPMaLUmMm o LeHam

UctoyHuk: Bloomberg

: CBBT (Composite Bloomberg Bond Trader)
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BHympeHHuUe obnuzayuu

¢MKCMpOBaHHaﬂ CTaBKa

G | |Greree MocnepHas cpenka Tekywui cnpoc* np e:i?:::u ax
[loNroBo# MHCTPYMEHT |BbINYCKa, |CTaBKa, | noraw-
MJIH TT. % A, roabl LleHa Aox-Tb, % Oarta LleHa Aox-Tb, % Llena Ao:(/—orb,

Central Asia Cement B1 2,700 9.0 1.2 92.30 16.0 07/05/10 N/A N/A 94.40 14.0
Kaspi Bank B6 10,000 8.5 5.0 72.20 17.0 30/04/10 72.27 17.0 77.86 15.0
Kazcat B1 5,000 10.0 2.6 31.69 70.0 07/05/10 29.28 75.0 30.21 73.0
Oilan Ltd.B1 500 13.0 0.8 94.61 18.5 21/01/10 94.73 20.2 96.18 18.1
RG Brands B4 1,500 8.0 1.2 90.93 16.0 21/04/10 93.30 14.0 95.45 12.0
RG Brands B5 1,500 8.0 2.4 97.60 9.0 25/01/10 97.84 9.0 102.21 7.0
RG Brands B6 2,000 8.0 4.4 80.14 14.0 15/03/10 77.84 15.0 83.49 13.0
AkM Kypnbic Matep B1 5,000 9.0 0.2 97.25 12.5 08/09/09 N/A N/A N/A N/A
AnmaTbiTemip Bl 2,000 12.0 2.5 N/A N/A N/A 102.10 11.0 104.30 10.0
AnbTep ®uHaHcbl B1 2,500 9.5 1.3 98.83 10.0 24/12/08 N/A N/A 96.58 12.4
Anbga-baHk 3,000 12.0 0.8 100.67 11.5 24/08/09 100.75 11.0 101.55 10.0
Anbsinc baHk B10 7,000 9.8 4.5 50.10 30.0 18/01/10 N/A N/A N/A N/A
AnbsiHC BaHk B14 15,000 11.0 8.4 84.93 14.0 01/10/09 N/A N/A N/A N/A
AnbsaHc BaHk B7 5,000 8.5 3.2 21.53 68.0 16/09/09 N/A N/A N/A N/A
Anbsinc baHk B8 5,000 8.5 1.6 81.26 18.0 11/06/09 N/A N/A N/A N/A
ActaHa las Cepsuc Bl 289 0.0 0.7 N/A N/A N/A 83.28 27.9 85.28 24.0
ActaHa-Heas B2 10,000 15.0 3.5 33.15 65.1 15/04/10 N/A N/A 94.00 17.3
ActaHa-®uHaHc B10 500 7.5 6.4 81.73 11.0 08/10/08 N/A N/A N/A N/A
AcTtaHa-®uHaHc B11 10,000 7.5 6.4 83.75 10.9 28/10/09 N/A N/A 65.20 16.5
AcTtaHa-®uHaHc B12 8,000 7.8 8.9 67.56 14.0 07/07/09 N/A N/A 92.75 9.0
ActaHa-®uHaHc B22 10,000 11.0 8.3 99.96 11.0 12/12/08 N/A N/A N/A N/A
AcTtaHa-®uHaHc B8 500 6.0 1.0 53.00 44.0 21/05/09 N/A N/A 84.65 23.9
AcTtaHa-®uHaHc B9 9,000 8.0 11.0 10.00 80.1 20/11/09 N/A N/A 88.03 9.8
AT®BaHk B4 4,500 8.5 4.5 98.16 9.0 06/05/10 94.62 10.0 101.87 8.0
BaHk LleHTpKpeaunt B12 5,000 9.0 0.6 99.10 10.0 15/01/10 101.21 7.0 102.47 5.0
BaHk LieHTpKpeauT B16 2,000 8.0 0.0 100.03 6.5 07/05/10 N/A N/A 100.08 4.5
BaHk LleHTpKpeauT B17 5,000 8.5 2.0 99.08 9.0 04/05/10 97.31 10.0 100.91 8.0
BaHk LieHTpKpeauT B19 6,000 11.0 8.1 99.98 11.0 30/07/08 99.97 11.0 111.34 9.0
Bank LleHTpKpeanT B23 10,000 11.0 14.6 N/A N/A N/A 107.57 10.0 125.52 8.0
BTA BaHk B5 20,000 7.0 5.6 30.54 36.0 10/01/10 N/A N/A 93.65 8.4
BTA BaHk B7 125,000 7.0 26.2 23.33 30.0 05/03/10 N/A N/A 52.65 13.7
BTA BaHk B9 100,000 11.0 8.1 100.02 11.0 11/09/09 N/A N/A 99.98 11.0
BTA WnoTeka B12 1,000 7.0 6.2 46.46 22.0 25/03/09 N/A N/A N/A N/A
BTA Wnoteka B13 1,000 7.0 6.6 39.48 25.0 19/03/09 N/A N/A N/A N/A
BYPJIMHFASCTPOM B1 3,000 10.0 2.2 92.86 13.0 27/08/09 N/A N/A N/A N/A
BocTtokmaluzasos B1 2,000 14.0 4.5 96.61 15.0 18/02/10 96.76 15.0 103.34 13.0
EBpasuiickuii 6aHk B6 5,000 11.0 5.3 99.67 11.1 13/01/10 99.97 11.0 108.28 9.0
EBpasuiickuii 6aHk B9 35,000 13.0 1.4 N/A N/A N/A 108.01 11.0 116.89 9.0
Kas WnoTeyHas Ko B11 5,000 6.9 4.9 84.06 11.0 28/01/10 78.30 13.0 84.71 11.0
KasaxcraH Karasel B4 12,000 12.0 3.3 103.75 10.8 30/10/09 N/A N/A 93.31 14.6
KasuHBecTbaHk B3 6,100 10.0 0.3 99.70 11.0 07/05/10 99.45 12.0 99.97 10.0
KaskommepL, NHBecT B1 4,000 8.0 0.3 94.26 16.0 24/11/09 96.86 18.0 97.47 16.0
Kassa UnoTeuHas Ko B18 5,000 11.0 2.6 95.24 13.0 30/12/09 94.70 13.5 98.90 11.5
Kap 3aBog Ac6 M3a B2 1,500 10.0 1.6 78.73 27.0 21/04/10 77.68 28.5 79.74 26.5
Kaparangbl Xapbik B1 700 14.0 0.6 82.00 51.3 26/04/10 81.96 53.3 85.00 45.2
KOMBUCHAB B1 2,500 15.0 3.1 2.43 500.0 23/12/09 N/A N/A N/A N/A
KoHpaeHcaT B1 3,000 8.8 1.6 37.97 242.4 05/05/10 37.93 141.7 38.51 140.5
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LiecHa-AcTbik B1 3,000 9.0 1.6 94.08 12.6 20/01/10 N/A N/A N/A N/A
KCMK-2 B1 1,500 12.0 0.6 95.35 16.0 07/09/09 N/A N/A N/A N/A
JIOTNKOM B2 1,700 11.0 3.6 102.14 10.3 02/03/10 99.97 11.0 106.08 9.0
MaHruc Pacn 3nekt Ko B2 500 13.0 0.3 101.71 8.0 13/04/10 101.09 9.0 101.68 7.0
MaHruc Pacn 3nekt Ko B3 700 12.0 1.5 104.03 9.0 05/05/10 101.20 11.0 104.02 9.0
MaHruc Pacn 3nekt Ko B4 500 12.0 2.0 107.09 8.0 06/05/10 103.44 10.0 107.08 8.0
MaHruc Pacn 3nekt Ko B5 800 16.0 2.8 112.93 10.5 30/04/10 114.13 10.0 119.00 8.2
HapoaHbiii 6aHk B13 5,000 13.0 8.5 115.00 10.3 10/03/10 113.83 10.5 126.84 8.5
HapoaHbiii 6aHk B7 4,000 7.5 4.6 90.62 10.0 11/03/10 90.87 10.0 98.08 8.0
HapoaHbiii 6aHk B9 3,000 7.5 5.2 92.88 9.3 22/04/10 90.08 10.0 97.90 8.0
HICK KasCrpoiiCepsuc B1 3,000 9.0 0.8 98.46 11.0 22/04/10 98.53 11.0 99.98 9.0
HypbaHk B5 5,000 7.5 6.0 81.06 12.0 07/05/10 81.06 12.0 88.87 10.0
HypbaHk B7 10,000 11.0 3.5 106.53 9.0 20/11/09 105.88 9.0 112.21 7.0
OPJA kpeaut B2 1,500 12.0 2.7 91.31 16.0 07/05/10 90.83 16.2 94.45 14.5
MNABJIOJAPSHEPIOC B1 2,000 9.0 0.6 95.11 14.0 24/11/09 97.05 14.0 98.20 12.0
Mpoa KoHTpakT B3 15,000 10.5 2.7 102.10 9.7 02/03/10 101.14 10.0 106.00 8.0
Mpoa KoHTpakT B2 15,000 8.0 2.8 98.74 8.5 30/04/10 97.54 9.0 102.47 7.0
C6epbaHk Poccun B2 3,000 11.0 0.1 101.24 4.6 22/04/10 100.76 6.0 101.08 4.0
TemipbaHk B13 8,000 9.0 1.9 88.38 15.0 03/12/09 N/A N/A 90.23 15.0
TemipbaHk B14 6,000 9.5 5.9 102.47 9.0 09/07/09 N/A N/A N/A N/A
TEMA Ko. B1 1,000 11.0 0.2 89.94 16.0 14/02/08 N/A N/A N/A N/A
LieHTp-A3 Ton-JHepr Bl 20,000 12.5 8.6 88.13 15.0 06/05/10 83.95 16.0 92.62 14.0
LiecHabaHk B2 3,000 9.0 2.2 92.23 13.0 20/04/10 88.84 15.0 92.36 13.0
LiecHabaHk B4 3,000 8.0 1.1 96.86 11.0 28/04/10 96.93 11.0 98.95 9.0
LiecHabaHk B7 4,000 7.5 17.2 122.70 5.5 26/06/09 99.98 7.5 122.03 5.5
Skunbactys FP3C-1 B1 10,000 12.0 4.6 101.54 11.6 05/02/10 103.53 11.0 111.16 9.0
SKOTOH+ B1 1,000 10.0 1.4 93.01 14.7 20/01/10 N/A N/A 94.51 14.3
SkcnmbaHk KasaxcTtaH Bl 10,000 9.0 3.5 76.29 18.0 23/02/10 76.22 18.5 80.58 16.5
SkcnmbaHk KasaxctaH B2 10,000 9.0 2.1 79.24 20.5 27/01/10 84.14 18.5 87.19 16.5

*/laHHble o goxogHoctn Ha 07/05/2010
UcTouHmk: KASE
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Mnasatouwjasa ctaBkKa
Delta Bank B1 3,000 11.0 2.4 61.52 34.0 04/05/10 59.40 36.0 61.60 34.0
Dent-LuxB1 500 13.9 0.5 73.68 49.8 10/09/09 N/A N/A N/A N/A
JPMorganE1l 1,320 10.4 5.8 99.87 4.9 15/12/09 N/A N/A N/A N/A
Kaspi Bank B4 7,000 7.4 1.1 94.53 13.0 06/05/10 93.62 14.0 95.48 12.0
Kaspi Bank B5 3,500 6.8 1.7 87.17 15.0 16/03/10 86.71 16.0 89.39 14.0
Kaspi Bank B7 5,000 8.3 8.1 76.86 13.0 30/04/10 76.89 13.0 85.77 11.0
Kaztranscome B2 45,500 10.0 9.5 91.90 N/A 14/01/10 96.29 13.0 99.93 11.0
SAT & Co B1 15,000 8.2 4.6 119.97 5.0 29/12/09 93.41 10.0 100.75 8.0
ABOW Komnanu B1 9,000 7.2 2.7 54.51 36.0 21/04/10 54.97 36.0 57.03 34.0
Arpap kpeaut kopn Bl 3,000 8.1 2.2 94.39 9.5 04/05/10 90.66 11.5 94.41 9.5
AnbsiHc BaHk B3 3,000 8.2 1.5 21.03 122.0 12/11/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B15 8,000 12.0 12.9 114.66 10.0 02/09/09 N/A N/A 77.50 11.6
AcTaHa-OuHaHc B16 30,000 12.0 13.0 50.17 25.0 22/01/10 N/A N/A 114.46 10.0
AcTaHa-OuHaHc B23 5,000 12.0 1.3 104.25 9.4 05/11/09 N/A N/A 103.17 9.4
AcTaHa-OuHaHc B24 5,000 12.0 3.3 107.13 10.0 18/02/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B4 2,000 8.7 1.0 18.69 157.0 11/08/09 N/A N/A 99.25 9.5
AcTaHa-OuHaHc B6 2,000 8.0 2.1 11.54 145.5 10/09/09 N/A N/A 97.21 9.5
AcTaHa-OuHaHc B7 8,000 8.0 5.1 19.28 66.0 06/08/09 N/A N/A 70.19 16.9
ATtamekeH-Arpo B2 11,000 17.0 8.2 104.54 9.2 26/04/10  104.53 9.2 117.19 7.2
ATOBaHk B5 13,000 10.9 2.0 99.99 10.9 06/05/10  103.47 9.0 107.30 7.0
ATOBaHk B6 13,000 10.0 3.8 97.40 8.0 07/05/10 91.30 10.0 97.40 8.0
BaHk LleHTpKpeaut B10 3,000 10.0 5.4 84.78 11.7 19/03/10 89.18 11.0 97.04 9.0
BaHk LeHTpKpeanut B11 2,000 9.9 5.6 89.15 12.5 04/12/09 89.26 9.5 97.72 7.5
BaHk LleHTpKpeaut B13 4,000 10.5 5.9 83.80 11.7 19/03/10 92.52 10.0 101.39 8.0
BaHk LleHTpKpeaut B14 5,000 10.0 6.4 88.17 10.9 30/04/10 92.07 10.0 101.47 8.0
BaHk LleHTpKpeaut B15 3,000 10.0 7.0 102.31 9.3 29/06/09 93.98 9.5 104.28 7.5
BaHk LleHTpKpeaut B18 5,000 7.0 12.6 99.95 13.0 14/09/09 85.11 9.0 99.99 7.0
BaHk LleHTpKpeaut B20 3,500 7.2 13.5 93.34 8.0 04/12/09 93.46 8.0 111.00 6.0
BaHk LeHTpKpeaut B22 12,000 12.0 9.6 N/A N/A N/A 118.95 9.0 134.41 7.0
BaHk LleHTpKpeaut B3 2,000 11.8 0.1 100.57 6.0 30/04/10 N/A N/A N/A N/A
BaHk LleHTpKpeaut B4 2,000 10.1 1.4 102.94 8.0 18/03/10 99.60 9.0 102.19 7.0
BaHk LleHTpKpeaut B6 1,300 10.4 4.6 90.91 10.0 30/04/10 90.87 10.0 98.08 8.0
BaHk LleHTpKpeaut B7 2,000 7.0 5.1 88.80 9.9 30/04/10 88.29 10.0 95.89 8.0
BaHk LleHTpKpeaut B8 2,000 9.3 5.3 90.56 11.7 19/03/10 93.30 11.0 101.21 9.0
BaHk LeHTpKpeant B9 4,500 8.3 5.3 87.72 11.4 19/03/10 89.38 11.0 97.09 9.0
BaTbic TpaH3uT B1 18,830 9.2 8.9 94.00 10.2 19/01/10 95.00 8.6 107.71 6.6
BTA BaHk B3 7,500 8.2 3.5 35.57 47.0 13/08/09 7.00 167.0 95.53 11.0
BTA BaHk B4 14,000 8.0 4.1 8.50 140.4 07/12/09 N/A N/A 99.99 8.0
BTA Unoteka B1 500 10.0 0.6 87.00 25.0 24/12/09 N/A N/A 106.00 0.5
BTA Unoteka B11 10,000 8.1 6.2 45.78 25.0 05/02/10 N/A N/A N/A N/A
BTA UnoTeka B14 10,000 7.3 3.9 45.00 30.6 04/03/10 N/A N/A N/A N/A
BTA Unoteka B16 14,000 7.5 7.9 27.20 34.5 03/12/09 N/A N/A N/A N/A
BTA UnoTeka B2 1,500 7.3 4.4 32.02 40.0 07/12/09 N/A N/A N/A N/A
BTA Unoteka B3 2,000 6.8 1.6 30.00 103.5 21/04/10 31.00 103.3 98.50 7.8
BTA UnoTeka B4 2,000 7.8 0.0 100.00 7.7 31/03/10 N/A N/A N/A N/A
BTA Unoteka B5 4,000 6.8 5.0 29.34 39.0 07/12/09 N/A N/A 75.47 13.7
BTA UnoTeka B6 2,000 8.7 0.1 100.00 7.7 04/03/10 N/A N/A N/A N/A
BTA Unoteka B7 4,000 7.2 2.2 58.94 32.0 06/10/09 N/A N/A N/A N/A
BTA Wnoteka B8 7,000 7.8 3.3 29.00 58.8 06/05/10 26.00 64.3 N/A N/A
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uﬂg:;‘y)::zr BEEE%’(:?, :rya:i:(:: r::o':rEElf:, MNMocnepHss caenka Texkywmin cnpoc* npe:i?:::ue*
BTA WnoTeka B9 4,000 7.4 5.8 97.23 8.0 16/04/10 N/A N/A N/A N/A
rNOTYP B2 9,000 8.4 1.9 106.57 7.6 23/04/09 N/A N/A N/A N/A
LocxaH Temup xonbl B1 - 30,000 8.9 18.2 76.89 12.0 19/03/10 40.00 22.9 59.90 15.5
EBpasuickuin 6aHk B2 3,000 7.5 1.6 100.97 6.9 13/01/10 100.74 7.0 102.26 6.0
EBpasuickuit 6aHk B3 10,000 9.7 2.9 92.99 11.3 22/04/10 91.35 12.0 96.03 10.0
EBpasuickuin 6aHk B4 10,000 7.9 4.3 86.14 12.0 18/03/10 83.49 13.0 89.53 11.0
Espasuiickuii 6aHk B5 10,000 8.6 13.3 72.33 13.0  16/11/09 113.71 7.0 134.72 5.0
Espasuiickuit 6aHk B8 15,000 13.0 13.4 122.41 10.0  28/08/09  76.51 10.5 82.74 9.5
EPKA B1 2,500 10.0 3.5 N/A N/A N/A 100.00 10.0 106.02 8.0
Kaz MnoTeuHas Ko B17 10,000 6.5 6.1 76.63 12.0 29/04/10 69.91 14.0 76.69 12.0
Kas Unoteunas Ko B12 5,000 7.5 6.9 71.35 12.0  07/12/09  72.25 13.5 79.88 11.5
Kaz MnoTeuyHas Ko B16 5,000 6.2 6.7 92.32 9.0 07/12/09 83.97 9.5 93.30 7.5
Ka3 MnoTeuHas Ko B19 5,000 10.2 3.2 100.57 10.0 20/01/10 97.86 11.0 103.24 9.0
Kas MnoTteuHas Ko B2 3,000 8.0 3.4 86.44 13.0 20/04/10 84.17 14.0 89.08 12.0
Kas MnoTeuyHas Ko B3 5,000 8.2 3-8 81.36 13.0 24/02/10 84.31 13.5 89.84 11.5
Kaz MnoTteuHas Ko B4 5,000 7.7 3.9 84.03 13.0 22/04/10 80.25 14.5 85.51 12.5
Kas MnoTeuHas Ko B6 5,000 7.6 0.9 95.16 13.0 08/04/10 95.12 13.5 96.73 11.5
Kas MnoTteuHas Ko B7 5,000 7.3 1.4 92.54 13.0 08/04/10 92.30 13.5 94.69 11.5
Kas MnoTeuHas Ko B8 5,000 7.3 4.4 70.00 15.2 28/12/09 79.90 13.5 85.79 11.5
KasArpo®uHaHc B1 3,000 8.5 1.6 99.22 9.0 30/04/10 99.23 9.0 102.27 7.0
KasaxcraH Karasbl B2 3,500 7.7 0.9 75.19 31.0 02/09/09 N/A N/A 99.39 9.6
KasaxcraH Karasbl B3 3,500 9.1 3.3 65.00 23.0 02/09/09 N/A N/A 97.54 8.6
KasunHsectb6aHk B1 1,250 8.0 2.6 92.20 11.4 17/03/10 91.32 12.0 95.53 10.0
KaskommepubaHk B4 7,000 8.9 4.9 93.15 10.0 07/05/10 89.62 11.0 96.88 9.0
KaskommepubaHk B5 5,500 7.7 5.3 109.81 7.5 29/06/09 97.43 9.8 106.27 7.7
KaskommepubaHk B6 10,000 7.5 7.3 94.68 10.5  27/10/09  91.54 11.2 101.58 9.2
KaskommepubaHk B7 10,000 9.0 8.5 94.08 10.1 30/04/10 94.35 10.0 106.09 8.0
KaskommepubaHk B8 10,000 9.0 9.0 85.27 11.7 18/02/10 83.77 12.0 94.16 10.0
KA33KCIMOPTACTbIK B1 4,000 7.8 1.0 106.97 8.9 30/06/06 99.81 8.0 101.75 6.0
KA3DKCMOPTACTbIK B2 6,000 6.8 1.1 93.87 12.5  21/04/10  94.58 12.0 96.61 10.0
KeaeHTpaHccepBuc 5,000 8.6 1.9 80.00 21.7 21/04/10 75.00 26.0 87.00 16.8
KCMK-3 B1 1,300 8.7 1.9 47.35 50.0  14/09/09 N/A N/A 85.84 19.1
KCMK-3 B2 1,300 8.5 2.5 64.66 26.9 21/12/09 N/A N/A 86.50 16.5
JIOrMKOM B1 1,900 7.7 0.3 93.21 28.0 20/04/10 93.48 30.0 94.02 28.0
HapoaHbih 6aHk B10 5,000 9.2 5.5 96.66 10.0 20/04/10 90.71 10.2 97.00 8.6
HapoaHbit 6aHk B11 4,000 6.0 5.9 93.22 9.3 20/04/10 90.28 10.0 99.06 8.0
HapoaHbit 6aHk B12 10,000 8.0 7.4 94.60 10.3 15/04/10 93.39 10.5 103.79 8.5
Hapoarbiit 6aHk B14 5,000 13.0 8.5 105.00 12.1  21/01/10  113.83 10.5 126.84 8.5
HapoaHbii 6aHk B4 5,000 10.7 0.1 100.87 4.5 22/04/10 100.67 4.6 100.96 2.6
HapoaHbii 6aHK B8 4,000 9.8 4.9 84.43 13.0 27/01/10 95.34 9.5 103.25 7.5
Hyp6aHk B6 5,000 7.4 4.7 95.96 14.0  03/11/09  114.47 4.0 124.17 2.0
Opna6acsl B2 12,000 11.0 1.5 14.48 172.6  30/11/09 N/A N/A N/A N/A
OpHek XXI B1 4,000 10.1 0.4 41.19 82.0  28/01/09 N/A N/A N/A N/A
C6epbaHk Poccun B3 3,000 9.2 1.5 100.28 8.0 26/04/10 100.27 9.0 103.05 7.0
Temip6ark B10 4,500 6.8 6.6 78.98 13.0  02/07/09 N/A N/A N/A N/A
Temip6ank B11 4,000 6.8 11.6 99.99 9.0 03/11/09 N/A N/A N/A N/A
Temip6atk B17 6,000 8.4 6.9 73.33 14.0  27/11/08 N/A N/A 73.05 14.7
Temip6ark B4 5,000 9.0 5.2 93.71 9.0 12/01/06 N/A N/A N/A N/A
Temip6aHk B6 4,000 6.8 2.6 41.75 47.5  30/04/10 N/A N/A 42.02 47.4
Temip6aHk B7 3,000 8.5 5.1 99.00 10.5  21/10/09 N/A N/A N/A N/A
Temip6ark B8 3,500 8.5 2.1 104.44 8.7 23/08/06 N/A N/A N/A N/A
TeMipnunsuHr Bl 500 11.0 1.9 65.39 35.0 08/04/10 69.44 32.0 71.59 30.0
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TopT-Kyapbik B1 2,000 11.0 1.5 106.28 7.0 22/02/10  105.60 8.1 108.51 6.1
LlecHabaHk B5 3,000 6.8 4.1 77.67 14.0 15/04/10 77.91 14.0 83.39 12.0
LiecHabaHk B6 4,000 6.8 5.6 78.94 12.0 02/04/10 72.65 14.0 79.21 12.0
Skcmmbark Kas B3 10,000 9.0 5.2 81.40 14.0 08/02/10 96.00 10.0 104.16 8.0

*/laHHble o goxogHoctn Ha 07/05/2010
UcTouHmk: KASE

ocydapcmeeHHbIe yeHHbIe 6ymaau

MepBUYHbIN PbIHOK

MEYKAM-144 1000 10,000 5/5/2010 5/5/2022 100.00 5.50 37,720 10,813 16
HoTbI-91 100 30,000 7/5/2010 6/8/2010 99.75 1.01 112,279 112,279 8

UcTouHmk: KASE
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KasaxctaHckasa ¢poHaoBas Gupxka
Konanne I;.Il::l’;. CpenHeB3BelwieH. | U3amMeHeHne | O6beM ToproB | PbiH. kan. | HaMmeHbw. | HamBbicl.
(KZT) LeHa 3a Hex 3a Hep ) * (MnH KZT) (MnH $) 3a 52 Hea. | 3a 52 Hep.

"PT Xonaunur" p
Delta Bank 1800 1800.00 0.3 55.7 1800 2000
ENRC PLC 2332 2310.47 -16.49 3.2 19887.6 1350 2800
Kaspi Bank 3489 448.2 3489 4284
Kaspi Bank p 1112 1143.51 -13.92 8.8 3.3 1112 1676
KAZAKHMYS PLC 2720 2852.16 -11.26 42.5 8195.2 1400 3652
Kazcat 1 0.96 6.67 0.9 9.5 1 7
KazTransCom 2350 37.1 2350 6600
KazTransCom p 800 0.6 800 880
SAT & Company 71 71.00 2250.0 470.2 71 78
SKY SILK
A314 ABTO 175450 116.2
AkTio6 3aBoa HedT obopya 1089 4.3 1089 2685
AnbsiHC BaHk 800 51.1 600 1700
AntomMnHuii Kas 1600
AntomMuHuii Kas p 48
AcTaHa-HeaBMXMMOCTb 12000 79.5
ActaHa-®uHaHCc 17500 547.0 16000 29500
AcTtaHa-OuHaHC p 22138 282.2 22138 22728
AT®BaHk 4000 636.3 4000 24000
AT®OBaHk p 5460 412.2
AT®BaHk p8 10315
BaHk LeHTpKpeanTt 580 589.78 -13.06 107.9 500.6 331 955
BTA BaHk 701 156.1 701 4900
Benukas CreHa 190000 15.4 190000 315000
[NaHabaHk 400 5.3 400 1000
3AHTAP 1250000 28828.5 1000000 1250000
Kas Aunctpub Ko 5000 17.4
KazaxTenekom 14400 14750.22 -8.09 24.9 1041.7 13000 23000
KazaxTenekom p 6100 6549.02 -11.92 7.7 16.3 5000 9900
KasuHBectbaHk 175 79.8 152 190
KaskommepubaHk 495 518.71 -15.86 17.4 1884.4 219 740
KaskoMmMepubaHk p 271 271.46 4.41 14.6 223.9 90 341
KaszMyHaiilras 20000 20119.34 -9.06 33.2 9300.8 15001 24300
Kasxpom 11800
Kasxpom p 2000
KaHT 3922 179.0
Kommeck - Omip B1 6100 4.9 4000 9900
JloHAOH-ANMaTbl 8500 84.4 8500 8500
MaHruc Pacn dnekT Ko 910 12.0 910 2400
MaHrucraymyHairasp 5400 39.0 3400 6000
HapoaHbivi 6aHk 300 325.62 -5.63 39.4 1947.1 127 400
HapoaHblt 6aHK p 168 168.40 2.0 117.1 111 180
HypbaHk 18000 377.3 18000 18000
Hyp6aHk p6 13000
Opgaabacsl 1480 26.3 450 1480
Opgaabachbl p 550 2.7 510 550
OpHek XXI 8 41.8
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MABJIOJAPSHEPIOCEPBUC 880 64.9 880 880
PaxaT 1100 26.2 1100 1250
POCA 686 22.3 666 774
P3MUKC-P 5 22.1
CEHMM-BAHK 1100 10.9 1100 1100
CHIC - AkTobemMyHaliras p 18000 18000 29000
Cymbe 300000 361.6
TemipbaHk 955 120.6 955 1051
TemipbaHk p 399 399.00 -20.20 0.4 13.2 300 500
TeMipansuHr 1573 16.3 1573 1573
Yctb-KaMm Tutan-MarH Ko 29000 373.0
Ycrb-Kam TutaH-MarH Ko p 4500 3.2 4400 5500
Xanblk - KazaxuHcTpax 41030 75.9 28640 41030
Xumdapm 1010 35.1 880 1950
Xumdapm p 700 0.6
LlecHabaHk 941 84.1 770 1156
LlecHabaHk p 868 14.4 865 868
LLbIMkeHT MyHal OHiM 2841 75.2
SKOTOH+ 14118 8.7
SKkecnumbaHk KasaxcrtaH 800 47.7 550 800
OKcMMbaHK KasaxcTaH p 1045 13.8 1045 1388

*/laHHble Ha 07/05/2010
UcTouHmk: KASE
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MexayHapoaHble (poHAOBbIe BUPXKU

Alhambra Resources
Aurum Mining
Avocet Mining

BMB Munai
Cameco Corp
Cameco Corp
Caspian Holdings
Caspian Oil & Gas
Caspian Services
Centerra Gold
Chagala Group
Dragon QOil
Eurasian Minerals
Eurasian Natural Res
Frontier Mining
Halyk Savings Bank
Ivanhoe Mines
Ivanhoe Mines
Kazakhmys
Kazakhstan Kagazy
Kazkommertsbank
Kazmunaigas E&P
Kentor Gold

Kryso Resources
Max Petroleum
Monaro Mining
Orsu Metals

Orsu Metals

Oxus Gold

Roxi Petroleum
Steppe Cement
Sunkar Resources
Tethys Petroleum
Uranium One
Victoria Oil & Gas
Xtract Energy
Zhaikmunai

Zincox Resources

CAD
GBp
GBp
uUsD
UsD
CAD
GBp
AUD
UsD
CAD
UsD
GBp
CAD
GBp
GBp
uUsD
UsD
CAD
GBp
uUsD
UsD
uUsD
AUD
GBp
GBp
AUD
CAD
GBp
GBp
GBp
GBp
GBp
CAD
CAD
GBp
GBp
UsD
GBp

0.37
12.25
122.00
0.99
24.61
25.04
0.60
0.01
0.43
11.41
3.45
481.5
2.25
1226.0
5.63
9.55
15.82
16.17
1404.0
0.22
8.00
24.60
0.10
10.75
19.25
0.07
0.24
16.50
7.35
10.25
68.50
22.25
1.96
2.57
3.43
.75
8.54
50.00

152
63,915
624
72,937
64,768
191

21

0
11,988
51
360,192
75
2,407,545
2,040
4,615
26,853
23,821
4,353,443
1

1,430
3,190
126
5,790
24,601
17

141

34
4,259
6,447
2,671
16,388
1,382
9,088
43,038
10,185
1,177
6,365

30

364
51
9668
9676

12

22
2636
73
3789
76
24127
79
3105
6978
7016
11484
23
3114
10365
35

26
129

37
12
44
66

161
54
361

1485
75
23

1580
59

825
398
37
-29
43
19

-33
72
157
283
202
105
272
3028
205
486
394
508
-24

95
129
207
709
-10
140
277

33
227
140
162
250

44

27
211
65

270
=77
55
24

-14

-38
115
70
263
80
96
98

181
136
106
138
529
135

39
140

59

64
-28
-66
-62

21
104
-81
326
-25
-12

106
=3}l

0.1
4.8
64.0
0.8
22.6
24.4
0.5
0.0
0.1
5.1
1.0
258.8
1.1
543.0
3.6
3.3
4.9
5.5
567.5
0.0
3.5
16.8
0.0
4.9
9.5
0.1
0.2
14.5
4.8
7.4
32.0
11.0
0.4
11,5
3.2
1.4
3.6
39.8

0.62
15.75
126.0

2.02
33.74
35.00

3.05

0.03

0.80
15.10

5.00

508
2.80
1276
12.25
11.26
18.94
18.99
1634

1.20
10.00
27.89

0.19
15.75
31.75

0.16

1.40
71.25
16.25
14.25

95.5

47

2.18

4.07

7.00

5.03

9.00

84.0

Venture
London
London

NYSE Amex
New York

Toronto

London
ASX

OTC BB
Toronto
London Intl
London

Venture
London
London

London Intl
New York

Toronto

London
London Intl
London Intl
London Intl

ASX
London
London
ASX

Toronto
London
London
London
London
London

Toronto

Toronto
London
London

London Intl

London

3HayeHus B BantoTe KOTUPOBKW, €C/IM He YKa3aHo NHoe
UctoyHuk: Bloomberg, Halyk Finance
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AO «Halyk Finance» (aanee - HF), noyepHss opraHmsaums AO «HapoaHbi 6aHK KasaxcTaHa».

HacTosiwas nyb6amkaumsi HOCUT WCKIOYUTENBbHO MHQOPMaUMOHHBIA XapaKTep W He SBNASEeTCS NpeasoXeHUeMm wunu
nonbITKOW CO CTOpoHbl HF KynuTb, NpoaaTb WAM BCTYNMUTb B UHYIKO CAENKY B OTHOWEHWUM KaKUX-NM60 LEeHHbIX bymar u
MHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpPble B HacTosiWeln nybamMkauum MOXeT CoAepXaTbCs CCblsika, NpeaocTaBuTb
Kakne-nmbo WHBECTULMOHHbIE peKOMeHAAUMn WM yCayru. YKasaHHble npeanoXxXeHuss MoryT ObiTb HanpaBieHbl
WCKJII0YMTENIbHO B COOTBETCTBUM C TpeboBaHUAMM NPMMEHMMOro 3akoHoAaTeNbCcTBa. HacToawas nybnankaumst ocCHoBaHa
Ha WHdOpMaUMK, KOTOPYI Mbl CYMTAEM HAAEXHOW, OAHAKO Mbl He YyTBEpXAaeM, 4YTO BCe MNpMBEAEHHble CBeAeHUs
abCcontoTHO TOYHbI. [pM 3TOM, OTMEYaeM, YTO Npolias AOXOAHOCTb HE ABMSETCS MokasaTesneM A0XOAHOCTU MHBECTULNMN
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTU 3@ MCMOJMIb30BaHWE KIMEHTaMn MHGOpMaumn, coaepXxallenca B HacTosLwen
nybnvkaumMm, a TakXe 3a CAENKM WM onepaumum C LUeHHbIMM 6yMaraMum M MHbIMKM (PUHAHCOBBLIMWM WHCTPYMEHTaMu,
ynoMuHaloWwnuMmucs B Hel. Mbl He 6epeM Ha cebss o06s3aTenbCTBO perynsipHo o6HOBASTb MHMOpMauuto, KoTopas
COAEPXMUTCS B HacTosiwen nybnukaumm uAM UCNpaBisTb BO3MOXHble HeToyHocTW. HF, ero addwunmpoBaHHble M
OO/MKHOCTHbIE Nnua, NapTHEpPbl U COTPYAHWKM, B TOM 4MCie NMua, yyacTByllMe B MOAFOTOBKE W BbINyCKe 3TOro
MaTepuana, OCTaBAsloT 3a cobol npaBO yvyacTBOBaTb B cCAeflkaX B OTHOWEHWM YMNOMMHAKLWMXCA B HacToswen
nybnvkaumMm LeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. TakXe OTMEeYaeM, 4YTO Ha UeHHble ByMaru u uHble
(dUnHaHCOBbIE MHCTPYMEHTbI, paccMaTpMBaeMble B HacToswer nybaMkaumMm 1 HOMUHMPOBaHHbIE B MHOCTPAHHOM BasntoTe,
MOryT OKa3sblBaTb B/IMSIHWE OOMEHHble KypcCbl BantoT. M3MeHeHne 06MeHHbIX KYpCOB BasllOT MOXET Bbi3BaTb CHMXXEHMUE
CTOMMOCTM WHBECTUUWMIA B YyKasaHHble akTuBbl. Cneayet uMeTb B BMAY, 4UYTO MHBECTMpOBaHue B AMepuKaHckue
Aerno3nTapHble pacrnucku TakXe MNOABEPXEHO PUCKY WM3MEHEHUs 0BMeHHOro Kypca BajlT, a WHBECTUPOBaHWE B
Ka3axCTaHCKMEe LeHHble ByMarm u mHble PUHAHCOBblIE MHCTPYMEHTbI MMeeT 3HaYUTEeNbHbIA pUCK. B ykasaHHOW cBA3W,
MHBECTOPbl A0 MPUHSATMS peweHnss 06 yyacTuM B caenkax C LUeHHbIMM 6byMaramMuM M MHbIMM  (PMHAHCOBLIMU
MHCTPYMEHTaMM, paccMaTpMBaeMbiMM B HacTosileh nybnmkauuu, [O0/MKHbI NPoOBOAUTL COBCTBEHHOE WccnefoBaHMe
OTHOCUTESIbHO HaZAEXHOCTU SMUTEHTOB AAHHbIX LEHHbIX 6yMar n UHbIX PUHAHCOBBIX MHCTPYMEHTOB.

© 2010, BCce npaBa 3aWMLLEHbI.
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