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MakpoakoHOMMKa

Pecmpykmypusauun doJsiza noebiwaem Kanumasn 6aHKoe, HO ebidaya
erdumoe MoKa He pacmem

Mo paHHbIM MOHeTapHoro ob63opa HBK, BHewHMe obs3aTenbCcTBa 6@aHKOB CHU3MMCL 3@ MapT Ha
$3 mMnpa., wnn Ha 12,5%, no $22,9 mnpa. B mapTe cHuxeHue 0653aTenbCTB YCKOPWIOCH 3a
CcyeT 3aBeplleHUs pecTpyKTypu3aumm ponra AnbsHC 6aHka, 4yelt BHewHune obs3aTenbcrsa
CHM3MNMcb Ha $3,6 Mnpa., NOAHAB COOGCTBEHHbIM KanuTan 6aHKa MPUMEPHO Ha TaKyl Xe
BE/IMUMHY M AOBeAs ero A0 NosoxutenbHoro. Jonr 6aHKOBCKOrO CekTopa B LESIOM ynasa Ha
15% c Hauana roga v npubnuauTenbHO Ha TpeTb 3a rogd. OxuaaeTcs, YTO pecTpyKTypu3auus B
AByX apyrux 6aHkax, BTA n TemmpbaHke, 3aBepLIMTCA K MIONKD, YTO CHU3UT UX BHELUHWI OONT

Ha $7 mMnapa. m $1 MnapA. COOTBETCTBEHHO. 270 6yAeT conpoBoXaatbCd 4aCTUYHbIM CNMCaHUNEM
KpeaunToB.

BHewHMe akTmBbl 6aHKOBCKOrO cektopa ynanu o $19,7 mnpa., npogosmkas 6onee meaneHHoe
N HepaBHOMepHOe CHMXKeHne nocneaHnx 18 mecsaues (-2,9% 3a Mecsu, -11% c Havana roaa, -
21% 3a roa). B pe3ynbraTte, YNCTble MHOCTPAHHbIE aKTUBbI BbIpoCnK Ha $2,3 Mnpa. 3a MapT.

BHyTpeHHWe akTmBbl 6aHKOB BbipoCcnuM Ha 5,6% 3a Mecsy 1 Ha 11,7% c Havana roaa. Pesepsbl
W Aeno3uTbl, pa3MelleHHble B HBK, KOTOpble Ha AaHHbIi MOMeHT cocTtasnsaT 30% OT Bcex
BHYTPEHHMX aKTMBOB, Bblpocin Ha 13% 3a mapT, nobasms 25% c Havana roga n 58% 3a 12
MecsueB. MNpoyne TpeboBaHmsa K HBEK, KoTopble coCTaBNAT 9% OT BHYTPEHHUX aKTUBOB, POCMn
ewe 6onee 6bICTpbIMM TeMnamu. [JaHHas CTaTUCTMKa MOATBEPXAAET TO, YTO SIMKBUAHOCTb Ha
pblHKe ocTaeTcs B u3b6biTke (CMOTpuUTe AeTanun B M306uime feHer COXpaHSIETCS B BbINyCKe
ExxeHepnenbHuka oT 15 MapTa).

Kpeaout 3KOHOMWKE MpaKTUYEeCKM He M3MEHUNCAa B MapTe, Kak Ana duamdeckux, Tak v Ans
topuamdeckux nuuy. OgHako 3a rog o6beM KpeauToBaHUA KOPNOpaTUBHOMO CeKTopa CHU3MJICSA Ha
4%, a ana dusnyecknx nuy - Ha 12%. MNaageHne kpeanta ANS KOPNoOpaTMBHOIO cektopa 6bino
paBHOMEPHbLIM A1 BCEX CEKTOPOB IKOHOMUKU. PaspbiB MexAy YMCTbIMW U BasIOBbIMW KpeauTamu
ocTaeTcs HeBeposTHO 6onblwuM, okono 40%. TeM BpeMeHeM, cpefHeB3BelleHHas CTaBka Mo
Kpeoutam ans opauvy B MapTe ynana Ha 1,1 npoueHTHbIM nyHKT (Nn) Ao 14,2%. KpeautHas
CcTaBka ansa Gusnuy cHM3aunacb Bcero nnwb Ha 0,1 nn, Ho npeBbiwasa 20% ocTanacb Bce ewe
C/INLIKOM BbICOKOM.

®oHaMpoBaHuMe octaetca nubo pgopormMm, JmMBO  KOPOTKMM M HecTabuibHbIM. ECTb
NnonoXuTenbHble TeHAeHUMU. [eno3unTbl yBenuuuauncb 3a Mapt Ha 4%, a [onsd BankloTHbIX
Aeno3nToB CHu3unacb € 41% po 39%. OgHako, AOMOXO035MCTBa, OrpaHUYeHHble B A0X0A4aX,
NPOAOIXKAKT CHUMATb AeHbrM CO cyeToB. CpeactBa (pu3nuML, OCTAOTCA AOCTAaTOYHO AOPOrMMM
npu cpegHen ctaeke 10,3% (Puc.4). KopnopaTuBHble Aen031Thl CTOAT HAMHOMO AelleBne, BCEro
3,9%, W ux pons BO BHYTpeHHeM @OHAMPOBaHMM pacTeT, HO POCT MNPUXOAUTCHA Ha cyeTa
KPYMHbIX KOpropauuin, KOTopble nepexoaatr B 6aHKkM, npuHagnaexawme MHOCTPaHHbIM
BNnajenbuaMm, 3a peaKUMU UCKTIYEHUSAMMN.

PucyHok 1. BHewHue aktnebl U o653aTenscTBa 6aHKOB PucyHok 2. AktuBbl 6aHKOB, pa3melleHHble B HBK
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PucyHok 3. CTaBkM Mo BblAAHHbIM KpeauTtam PucyHok 4. CTaBku No NpuBAeYEHHbIM Aeno3nTam
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MoHeTapHble BNacTU 0XWAAKT, YTO HEKOTOpble 6aHKKM nosy4yaT A4OCTYN K pbIHKaM MHOCTPaHHOro
AONTrOBOro Kanutana no3gHee B 3ToM roay wnu B 2011, [Ans Toro u4Ttobbl obecneynTb
npuemMnemyto CToumMocTb (OHAOB, BO BTOpoOl nosoBuvHe 2010 r. NpaBUTENbCTBO MiaHupyeT
pasMecTuTb eBpoobnuraumm Ha cyMMmy $500 MAH. 3TOT BbINYCK JOMXKEH YCTaHOBMUTb
OPUEHTUPOBOYHYIO LIEHY AN KOPNOPATUBHbLIX SMUTEHTOB. TEOPETUYECKUN, MOXHO PacCYMTbIBaTb
Ha AOXOAHOCTb He HWmxe 5%, yuuTbiBasi CUNbHYK (PUCKANbHY U MeXAYHapOAHYI MO3MLMIO
NpaBUTENbCTBA U HU3KUE CTOMMOCTb CTpaxOBaHMsS CyBepeHHoro gonra. B Hacrosiwee Bpems
CTaBKM Mo KOHTpakTaM CDS KasaxcTaHa coctaBnsitoT 180 6a3mcHbIx nyHKTOB (6n), YTO BCEro Ha

40 6n Bblwe CDS Poccun, koTopas Ha npownon Hepene pasMmectuna $5.5 mnapa. no cpegHen
JoxogHocTn B 4,6%.

Bce 3T0O yka3biBaeT Ha TO, YTO 6aHKM He CMOryT NoMy4YmTb AeleBoro BHewHero hoHAMPOBaHUS
ewe no KpamnHen mepe 6-12 MecsueB, a 3HAYMT YPOBEHb KpeauTa ele He A0CTUr aHa. Jdaxe
ecnn 6aHkM HanayTt pewesble U U306UNbHbIE UCTOYMHWKU (POHAMPOBAHMSA, 3TOr0 BCE PaBHO
6yaeT He AOCTAaTOYHO AN CYLECTBEHHOro pocta KpeauToB. [na 3Toro notpebyercsa 6onbe
COB6CTBEHHOrO KanuTtasa v YBepeHHOCTb B TOM, YTO AOXOAbl 3aeMLLMKOB ByayT pacTu He MeHee
6bICTPO, YeM nopTdenb. baHKM MOryT nonyunTb TpebyeMbliit kKanuTtan B pe3ynbTate TpaHcdepTa
[0X040B, 3a5I0KEHHOro no nporpamme cybcnamposaHus 3ainmos HBK (cMmoTpute HBK moxer
NPUMEHNTb HEOPTOAOKCAJIbHbIE MHCTPYMEHTbI OT 16 deBpans), KoTopas BeposATHO HayHeT
pabotaTe BO BTOpoi nonosuHe 2010 ropa. OpHako yBenuyeHWe [A0XOA0B [LOMOXO03SIMCTB

ocTaeTcs HaMHoro 6onee I'IpO6J'I€MaTMl-IHbIM Aaxe B 6ﬂaFOI'IpMF|THOM CUuEeHapun pocCTa HquTFIHbIX
A0XoA0B.

Cabut XakumxaHoB
MaanHa KypmaHraanesa
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CeHam npuHsn Nonpaeku K 3aKOHy 0 mpaHcghepmHOM
yeHoobpasoeaHuu

21 anpensa CeHaT nNpuHAA NOMPaBKM B 3aKOH O TpaHcdepTHOM LeHoobpasoBaHun. 1o
nHdopmaumnm, npepocrasneHHon Komutetom CeHaTa no duHaHCaM W 6roaxeTy, JAaHHbIE
U3MEeHeHMs NpuBeayT 3aKOoHOAATENbCTBO B COOTBETCTBME C «COBPEMEHHbLIMM 3KOHOMUYECKUMMU
ycnosuamm». MonpaBku 6yayT UMeTb cneaytowmin adpdekT:

- [lepeHecyT OTBETCTBEHHOCTb 3a npeaocTaB/ieHne 3KOHOMWUYECKOro obocHoBaHus
I'IpMMeHFIeMoVI LE€Hbl Ha YYaCTHUKOB CAENIKHU,

- nOTpEﬁy}OT OT HanoronnaTtesfblinKa CaMOCTOSATENbHOM KOpPpPEKTUPOBKKN LEH B Nnepunoa
MeXay NpoBEpPKaMn HaAJTIOroBbIX OpPraHoB,

- [anyTt 6onee getanbHOE onpeAeneHne Toro, YTo MOXKET CUMTATbCS PbIHOYHOW LIEHOW A/s
Lenew HanoroobnoxeHus.

Hawe MHeHue

[aHHble NonpaBKM B HEKOTOPOWN CTEMEHU OKaXYTCS MONE3HbIMU ANS  Lenein HanoroobnoxeHus,
HEeOAHO3HAYHO WM HEWTPaNbHO MOBAUSAIOT HA MUHOPUTApUMEB KOMMAHWUIA-YYaCTHUKOB CAENOK, U
CKaXYyTCS HEraTUBHO Ha MaXXOpUTapHbIX aKLUMOHEpax YacTHbIX KOpropauuii, OpUeHTUPOBAHHbIX
Ha 3KcnopT.

AHMUMOHOMNOJILHOE a2eHmcmeo ebisiesisiem ciiy4dyau
«3noynomp96.neHun aOMUHUpyI'OLuUM MoJ10XKeHuem»

22 anpena AreHTcTBO PK nO 3alumMTe KOHKYpPEHUMWU BbIABUHYNO O6BMHEHWUS MNpPOTUMB 7
Kopropauumini B HapyLleHMM aHTUMOHOMOIbHOIO 3aKOHOAATENbCTBA.

AreHTCTBO 3as8BW/I0, YTO HE3aKOHHbIN A0X04 MOHONOMAMCTOB coctaBun T11 mnpa. ($75 mnH.) B
cnydae ¢ «KasTpaHclasAliMak», MOCTaBLUMKOM MPUPOAHOro rasa, 12,3 mapa. ($15 MnH.) B
cnydae ¢ “Ycrb-KameHoropckon MC», u uenbix T150 wmnpa. ($1 mnpa.) B cnydae ¢ AO
«JlokoMoTUB>», obecneunBatoWmMM yCyrn No TOKOMOTUBHOWN Tare.

Mo AmaHHbIM paccnenoBaHWii AreHTCTBa, BblllENepeYnCsIeHHble KOMMaHMK «3no0ynoTtpebnsnm
CBOMM JAOMUHUPYIOLLMM MOSOXEHMEM HA pbiHKe». B 4aCTHOCTM MOCTaBLIMK rasa BblHYyXAan
notpebutenen nNpuHMUMATb HebnaronpusaTHble ycnoBus. Ynpasnsawwme [BC  oTKasanucb
noanucaTb KOHTPAKT Ha MOCTaBKY 3neKkTposHeprun pna YKTMK, Torga KakK MOLWHOCTb
nossosisfia 3TO caenaTb. [loCTaBWMK JIOKOMOTMBHOW TSAMM BbICTaBMSAA pa3Hble Tapudbl ANS
pa3HbIX NoTpebutenein.

B koHUe Masi AreHTCTBO NpMMET pelleHne Mo pe3ynbTaTaM pacciefoBaHUs OTHOCUTESbHO
aevicteuii AO «Kasnoyta», rocyapCTBEHHOW KOMMaHWUM, NPeaoCcTaB/isoWEen NOYTOBbIE YCNYTH,
N €AMHCTBEHHOro NOoCTaBLUMKa 6@HKOBCKUX YCIyTr AN MHOMUX CENbCKUX XKUTENEN.

Cabut XakuM»xaHoB



HALYK FINANCE

Eeredenvrivii 0630p 27 anpens 2010 <.
MupoBble pbIHKU
MpoueHTHbIe cTaBkyu, %
KasaxcraH Poccus YkpauHa
CraBka ped. HBK 7,00 CraBka ped. LUb PO 8,25 [Avck ctaska HBY 10,25
KAZPRIME 1,76 MOSPRIME 4,38 YKkp. MexbaHK, cp. cTaBka 2,90
Espona CLWIA Benunko6putaHus
CraBka ped. ELB 1,00 JVCKOHT. cTaBka 0,75 MwuH. cTaBka 3aiMa 0,50
LIBOR BP 3M
LIBOR EUR 3M 0,58 LIBOR USD 3M 0,32 0 3 0,66
AnoHusa Kutan Kopes

Bas. auck. craBka 0,30 BasoBas craBka 5,31 OduumnansHas ctaska 2,00

Libor JPY 3M 0,24 LLlaHxal MexbaHK. cTaBKa 1,94 KORIBOR 2,47
Uudnauus, % O6MeHHbIN KypcC

1H ir
CrtpaHa 2009 TnMocnenp. iM 12M CrpaHa Tukep cnoT % 1ir % cdopsapa
KasaxcraH 6,3 Map 10 0.7 7.2 KasaxcTaH USDKZT  146.60 0.0 -2.7 145.14
Poccus 8,8 Map 10 0.6 6.5 Poccus USDRUB 29.22 0.7 -14.5 30.43
YkpauHa 12,3 Map 10 0.9 1.0 ykpauna USDUAH 7.91 -0.4 -1.1 8.26
CLUA 2,8 Map 10 0.0 2.2 EgposoHa EURUSD 1.33  -2.0 2.7 1.33
EsposoHa 0,9 Map 10 0.9 1.4 Benukobput GBPUSD 1.54 -0.8 4.8 1.54
BenukoGpuTaHus 2,9 Map 10 0.6 3.4 dnonus USDIPY 93.49 0.5 -5.3 92.96
AnoHus -1,7 ®es 10 -0.1 -1.1 KuTait USDCNY 6.83 0.0 -0.1 6.60
Kuait 1,9  Map10 -0.7 2.4 Kopes USDKRW  1108.1 0.1 -17.9 1120.06
Kopes 2,8 Map 10 0.3 2.3
doHAOBbIE PbIHKU
Mocne

UHaekc Aa. 1H % il %

MSCI World 1242 -1.8 42.1

KASE 1904 -3.2 115.8

RTS 1676 -5.5 101.7

FTSE 100 5825 -2.7 40.6

DAX 6291 -2.0 34.3

NASDAQ 100 2039 0.3 53.1

S&P 500 1212 -0.2 43.3

DJ 11145 -0.1 41.2

Nikkei 225 11274 -2.9 25.5

Shanghai comp. 3165 -5.2 21.9

KOSPI 1744 -0.3 28.3
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ToBapHble PbIHKMN

Tosap, USD En Cnot 1H% 2009% 1% 1l ®dbrouepc
Brent 6H 85.6 -0.1 9.9 71.8 86.5
Menb MT 7,655.3 -3.3 4.3 68.3 7,678.0
CsuHew, MT 2,280.8 -1.5 -5.0 55.5 2,298.8
LinHk MT 2,383.3 -3.8 -5.8 65.1 2,404.5
Hukens MT 27,035.0 -0.5 46.5 135.9 27,070.0
ANIOMUHUIA MT 2,288.3 -6.2 4.2 59.9 2,307.5
YpaH PyHT 43.7 -1.2 -1.0 9.3 42.4
®deppocnnassl MT 2,998.3 0.0 32.0 59.1 n/a
Cranb MT 515.0 -10.4 32.6 53.7 559.0
3onoTo T YHU, 1,141.5 -1.5 3.9 28.3 1,144.2
MweHunua MT 176.4 1.1 -2.0 -12.3 511.0
Kykypy3a MT 137.0 0.9 -6.8 -2.1 371.5

5 netHue ctaBku CDS

Mocnen. 1 Hep., 6.n. 1 mec., C Hau. roaa, 6.n.
6.n

KasaxcTaH cyBepeHHbIi 180 11 15 -490
Poccusi cyBepeHHbIi 143 14 6 -640
YKpavHa CyBepeHHbIi 543 40 -87 -2,548
KKB 697 -25 -43 -1,388
Xanbik 431 43 40 N/A
Cé6ep 203 9 9 N/A
BTB 259 19 -30 -891
Kookmin Bank 102 8 -2 -293
Unicredit 110 18 24 -12
RBS 132 11 7 10
Citi 168 31 16 -22

Uctounuk: Bloomberg. WctoyHuk nHgdopmaymum no yeHam:CMAN (CMA New York),
kpome KKB CBGN (Composite New York)
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HdonroBble 6ymaru
MexxdyHapoOHble obnuzayuu
o6 KynoH Cnpoc* Mpeano)xeHne* Kpenwuthbii
dMuTeHT B:I: " | Ban eua | % Bﬂ:ia nﬂ::ﬁ,_ q::g Liewa fox- |MUam-e 1 25:::: Lena Aox- |N3M-e 1 Fitcl?rl:::)zry"ﬂs
MJIH Tb,% | Hea. 6n 6n : Tb,% |Hen. 6n &P
AnbsHC BaHk 615 USD ®wukc 10.5 map-10 map-17 5.0 101.0 10.3 15.1 N/A  101.9 10.1 14.9 N.R.|N.R.|N.R.
AcTaHa®uH 340 EUR MnaB 7.9 wuioH-07 uioH-10 0.1 26.5 2,733.7 N/A 208,560 31.5 2,158.5 N/A C|C|N.R.
AcTaHa®uH 175 USD Mnas 9.0 Hos-06 Hos-11 1.4 27.0 126.9 -102.8 639 32.0 108.1 259.2 C|C|N.R.
ATO BaHk 100 USD Mnae 10.0 Hos-06 N/A 4.7 985 8.9 7.3 -231  101.0 8.7 6.9 N.R.|B1|NR
AT® BaHk 200 USD ®ukc 8.1 okT-05 okT-10 0.5 101.8 4.5 11.4 -506 102.8 2.6 3.8 BBB|Bal|NR
ATO BaHk 350 USD ®wukc 9.0 ™mai-06 mairi-16 4.6 106.5 7.6 -15.1 -220 107.6 7.4 -12.1 BBB|Bal|NR
AT® BaHk 450 USD ®wukc 9.3 ¢es-07 ¢es-14 3.3 107.1 7.1 -17.6 N/A  107.9 6.9 9.7 BBB|Bal|NR
ATO BaHk 200 USD ®wkc 9.3 anp-05 anp-12 1.8 106.3 5.8 -41.3 -394 107.7 5.1 -27.2 BBB|Bal|NR
BTA BaHk 400 USD fMnas 8.0 map-04 map-14 3.1 47.3 33.5 -118.9 -2,591 53.5 29.0 -366.6 C|C|D
BTA BaHk 500 EUR MnaB 6.3 ceH-06 ceH-11 1.3 49.3 85.1 -643.5 -5,299 50.9 80.6 -716.6 C|C|D
BTA BaHk 250 USD Mnas 7.8 anp-06 anp-13 2.6 49.1 37.5 -599.1 -3,065 50.5 36.2 -576.9 C|C|D
BTA BaHk 600 USD Mnas 7.9 wioH-03 wmioH-10 0.1 49.1 1,184.8 8,964.7 57,557 50.1 1,136.7 8,838.7 C|C|D
BTA BaHk 350 USD Mnas 8.5 d¢es-05 des-15 3.5 50.9 28.7 -199.0 -2,756 52.4 27.8 -195.2 C|C|D
BTA BaHk 1000 USD Mnae 8.3 sHB-07 sHB-37 4.0 50.9 17.2 -93.3  -2,355 523 16.7 -108.6 C|C|D
BBB-|Baa2 /*-
BPK 150 USD ®ukc 6.0 map-06 map-26 10.0 87.5 7.3 -5.9 -24 90.0 7.1 2.9 |BBB-
BBB-|Baa2 /*-
BPK 100 USD ®ukc 6.5 wuioH-05 mion-20 7.3 96.8 7.0 3.6 -37 99.0 6.6 6.9 |BBB-
BBB-|Baa2 /*-
BPK 100 USD ®ukc 7.4 Hos-03 Hos-13 3.1 107.5 5.0 -1.1 -162 108.4 4.8 6.2 |BBB-
Hapoa 6aHk 700 USD ®wukc 7.3 m™mai-07 mair-17 5.4 98.0 7.6 5.6 N/A 99.1 7.4 4.1 B+|Ba2|B+
Hapoa 6aHk 300 USD ®wukc 7.8 man-06 mam-13 2.7 103.4 6.5 4.0 N/A 1046 6.1 12.7 B+|Ba2|B+
Hapoa 6aHk 500 USD o®wukc 9.3 anp-08 okt-13 3.1 107.3 6.8 8.9 N/A  108.2 6.6 13.9 B+|Ba2|B+
WHTeplras 600 USD ®wukc 6.4 man-07 mam-17 5.7 104.5 5.6 -19.3 -204 1059 5.4 -21.1 BB+|Baa2|BB-
WHTeplas 250 USD ®ukc 6.9 Hos-04 Hos-11 1.4 105.8 3.0 -28.9 -287 106.8 2.3 -29.3 BB+|Baa2|BB-
Kaskom 300 EUR ®ukc 5.1 map-06 map-11 0.9 98.9 6.3 23.5 -1,005 99.8 54 35.6 B-|Ba3|B
Kaskom 750 EUR ®ukc 6.9 des-07 des-17 55 953 7.8 -4.9 -473 96.1 7.6 -5.2 B-|Ba3|B
KaskoM 500 USD ®ukc 7.5 HOos-06 HOs-16 5.1 94.6 8.6 -2.3 -416 954 8.4 0.2 B-|Ba3|B
Kaskom 350 GBP ®ukc 7.6 ¢es-07 des-12 1.7 98.8 8.4 -15.0 -710 99.8 7.8 -7.7 B-|Ba3|B
Kaskom 400 USD Oukc 7.9 anp-04 anp-14 3.4 96.8 8.9 -15.3 -464  97.5 8.6 -13.3 B-|Ba3|B
Kaskom 500 USD o®ukc 8.5 amp-03 amp-13 2.7 98.5 9.1 -3.0 -574  99.5 8.7 16.2 B-|Ba3|B
KaskoM 250 USD Nnas 8.5 wioH-07 wioH-17 1.9 86.0 11.0 -19.6 -530 88.8 10.4  -30.0 CC|N.R.|cCC+
Kaskom 500 USD ®ukc 8.0 Hos-05 Hos-15 4.4 96.4 8.8 3.2 -418 97.4 8.6 3.1 B-|Ba3|B
Kaskom 200 USD Mnas 8.6 wion-06 won-16 1.2 86.3  11.2 31.3 N/A 89.8 10.3 20.9 CcC|B1|ccc+
Kaskom 100 USD Mnae 9.2 Hos-05 N/A 4.1 831 9.2 -0.3 -356 90.4 8.4 -5.6 CC|Caal|CCC
BBB-|Baa3 /*-
KaszTem>Xon 450 USD ®wukc 6.5 wman-06 man-11 1.0 102.3 4.3 8.3 -222 103.1 3.4 12.6 |BB+
BBB-|Baa3 /*-
KasTemXon 350 USD ®ukc 7.0 mai-06 maii-16 4.9 102.8 6.4 2.4 -119 104.0 6.2 -2.6 |BB+
Kasaxlong 200 USD ®ukc 9.4 Hoa-06 HoOs-13 2.2 104.8 7.8 -19.0 -170 106.0 7.4 -5.9  WDJ|N.R.|[N.R.
KMI 1400 USD ®wkc 8.4 wuwon-08 uon-13 2.8 111.8 4.4 24.8 -186 112.6 4.1 25.6 BBB-|Baa2|BB+
KMI 1600 USD ®ukc 9.1 won-08 won-18 6.0 121.6 5.8 7.9 -147 1226 5.6 11.6 BBB-|Baa2|BB+
TeHrnswesp 1100 USD ®ukc 6.1 HoA-04 Hoa-14 3.9 104.0 5.1 -0.3 N/A  105.0 4.9 -0.4 BBB-|Baa3|N.R.
Temup 6aHK 500 USD Mnas 9.5 maii-07 maii-14 2.8 26.0 58.7 N/A -77 34.5 46.4 N/A  C|WR|D
Temup 6aHk 300 USD Mnae 9.0 Hos-06 Hos-11 1.2 28.5 136.4 -977.4 1,110 34.3 112.8 120.5 C|WR|D
LlentpKpeant 500 USD ®wukc 8.6 saHB-07 sHB-14 3.2 102.8 7.8 14.5 -342 103.7 7.5 17.4 B|Ba3|N.R.
LleHTpKpeaunT 300 USD ®ukc 8.0 des-06 des-11 0.7 101.5 5.9 44.0 -741  102.3 4.9 24.9 B|Ba3|N.R.
EBpasuinckuit 500 USD ®wukc 7.4 ceH-09 ceH-14 3.9 107.3 5.5 5.4 -111  107.8 5.4 8.4 BBB|A3|N.R.

* [laHHble Ha 23/04/2010 UCTOYHMK MHGpOpMaLmmM o LeHaMm

UctoyHuk: Bloomberg

: CBBT (Composite Bloomberg Bond Trader)
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BHympeHHuUe obnuzayuu

¢MKCMpOBaHHaﬂ CTaBKa

G | |Greee MocnepHas cpenka Tekywui cnpoc* np e:i?:::u ax
[loNroBo# MHCTPYMEHT |BbINYCKa, |CTaBKa, | noraw-
MJIH TT. % A, roabl LleHa Aox-Tb, % Oarta LleHa Aox-Tb, % Llena Ao:(/—orb,

Central Asia Cement B1 2,700 9.0 1.3 89.79 18.0 12/04/10 92.07 16.0 94.24 14.0
Kaspi Bank B6 10,000 8.5 5.0 74.57 16.0 07/04/10 72.12 17.0 77.73 15.0
Kazcat B1 5,000 10.0 2.7 37.54 59.0 22/04/10 36.90 60.0 38.19 58.0
Oilan Ltd.B1 500 13.0 0:9 94.61 18.5 21/01/10 94.61 20.0 96.09 18.0
RG Brands B4 1,500 8.0 1.3 90.93 16.0 21/04/10 90.95 16.0 93.09 14.0
RG Brands B5 1,500 8.0 2.5 97.60 9.0 25/01/10 97.81 9.0 102.25 7.0
RG Brands B6 2,000 8.0 4.5 80.14 14.0 15/03/10 77.70 15.0 83.38 13.0
Akmona Kypn Matep Bl 5,000 9.0 0.2 97.25 12.5 08/09/09 N/A N/A N/A N/A
AnmaTbiTemip Bl 2,000 12.0 2.5 N/A N/A N/A 102.15 11.0 104.36 10.0
AnbTep ®uHaHcbl B1 2,500 9.5 1.3 98.83 10.0 24/12/08 N/A N/A 96.58 12.3
Anbda-baHk 3,000 12.0 0.9 100.67 11.5 24/08/09 100.77 11.0 101.59 10.0
Anbsinc baHk B10 7,000 9.8 4.5 50.10 30.0 18/01/10 N/A N/A N/A N/A
AnbsiHC BaHk B14 15,000 11.0 8.4 84.93 14.0 01/10/09 N/A N/A N/A N/A
AnbsaHc BaHk B7 5,000 8.5 3.2 21.53 68.0 16/09/09 N/A N/A N/A N/A
Anbsinc BaHk B8 5,000 8.5 1.7 81.26 18.0 11/06/09 N/A N/A N/A N/A
ActaHa las Cepsuc Bl 289 0.0 0.8 N/A N/A N/A 83.28 26.4 85.28 22.7
ActaHa-Heas B2 10,000 15.0 3.6 33.15 65.1 15/04/10 N/A N/A 94.00 17.3
ActaHa-®uHaHc B10 500 7.5 6.4 81.73 11.0 08/10/08 N/A N/A N/A N/A
ActaHa-®uHaHc B11 10,000 7.5 6.4 83.75 10.9 28/10/09 N/A N/A N/A N/A
ActaHa-®uHaHc B12 8,000 7.8 8.9 67.56 14.0 07/07/09 N/A N/A 92.73 9.0
ActaHa-®uHaHc B22 10,000 11.0 8.3 99.96 11.0 12/12/08 N/A N/A N/A N/A
ActaHa-®OuHaHc B8 500 6.0 1.0 53.00 44.0 21/05/09 N/A N/A 84.65 23.2
ActaHa-®uHaHc B9 9,000 8.0 11.1 10.00 80.1 20/11/09 N/A N/A 91.88 9.2
ATOBaHk B4 4,500 8.5 4.6 94.46 10.0 11/03/10 94.57 10.0 101.88 8.0
BaHk LleHTpKpeaunt B12 5,000 9.0 0.7 99.10 10.0 15/01/10 101.29 7.0 102.63 5.0
BaHk LleHTpKpeaut B16 2,000 8.0 0.1 100.31 6.0 16/03/10 100.26 4.0 100.40 2.0
BaHk LleHTpKpeaut B17 5,000 8.5 2.1 97.97 9.5 05/02/10 99.07 9.0 102.83 7.0
BaHk LlenTpKpeaunt B19 6,000 11.0 8.2 99.98 11.0 30/07/08 94.84 12.0 105.47 10.0
BaHk LleHTpKpeaunt B23 10,000 11.0 14.6 N/A N/A N/A 107.57 10.0 125.55 8.0
BTA BaHk B2 3,750 9.0 0.0 22.86 1005.0 30/11/09 N/A N/A N/A N/A
BTA BaHk B5 20,000 7.0 5.7 30.54 36.0 10/01/10 N/A N/A 30.54 37.1
BTA BaHk B7 125,000 7.0 26.2 23.33 30.0 05/03/10 N/A N/A 86.05 8.3
BTA BaHk B9 100,000 11.0 8.1 100.02 11.0 11/09/09 N/A N/A 100.00 11.0
BTA Wnoteka B12 1,000 7.0 6.3 46.46 22.0 25/03/09 N/A N/A N/A N/A
BTA Wnoteka B13 1,000 7.0 6.7 39.48 25.0 19/03/09 N/A N/A N/A N/A
BYPJIMHFA3CTPOM B1 3,000 10.0 2.3 92.86 13.0 27/08/09 N/A N/A N/A N/A
Bocrokmalwzasoa Bl 2,000 14.0 4.6 96.61 15.0 18/02/10 96.72 15.0 103.35 13.0
EBpasuiickuii 6aHk B6 5,000 11.0 5.3 99.67 11.1 13/01/10 99.97 11.0 108.33 9.0
EBpasuiickuii 6aHk B9 35,000 13.0 1.5 N/A N/A N/A 108.07 11.0 117.01 9.0
Ka3 MnoTteuyHas Ko B11 5,000 6.9 5.0 84.06 11.0 28/01/10 78.17 13.0 84.62 11.0
KasaxcraH Karasbl B4 12,000 12.0 3.3 103.75 10.8 30/10/09 N/A N/A 106.37 9.7
KasunHeectbaHk B3 6,100 10.0 0.3 99.66 11.0 16/04/10 99.37 12.0 99.97 10.0
Kaskommepu UHBecT B1 4,000 8.0 0.4 94.26 16.0 24/11/09 96.49 18.0 97.17 16.0
Ka3s MinoteyHas Ko B18 5,000 11.0 2.6 95.24 13.0 30/12/09 94.62 13.5 98.87 11.5
Kap 3aBog Ac6 U3a B2 1,500 10.0 1.6 78.73 27.0 21/04/10 77.19 28.5 79.29 26.5
Kaparanap! Xapbik B1 700 14.0 0.7 90.00 32.1 22/04/10 80.39 55.0 85.00 43.2
KOMBUCHAB B1 2,500 15.0 3.2 2.43 500.0 23/12/09 N/A N/A N/A N/A
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KoHaeHcaTt Bl 3,000 8.8 1.6 37.58 182.8 18/03/10 36.82 232.4 37.39 226.0
LlecHa-AcTbik B1 3,000 9.0 1.6 94.08 12.6 20/01/10 N/A N/A N/A N/A
KCMK-2 B1 1,500 12.0 0.7 95.35 16.0 07/09/09 N/A N/A N/A N/A
NOrMKOM B2 1,700 11.0 3.7 102.14 10.3 02/03/10 99.97 11.0 106.13 9.0
MaHruc Pacn nekT B2 500 13.0 0.3 101.71 8.0 13/04/10  101.25 9.0 101.92 7.0
MaHruc Pacn 3nekT B3 700 12.0 1.6 107.24 7.0 15/04/10  107.16 7.0 110.34 5.0
MaHruc Pacn nekT B4 500 12.0 2.0 104.45 9.5 13/04/10  107.21 8.0 111.13 6.0
MaHruc Pacn nekT B5 800 16.0 2.8 114.41 10.0 15/04/10  116.98 9.0 119.72 8.0
HapoaHbii 6aHk B13 5,000 13.0 8.5 115.00 10.3 10/03/10 113.86 10.5 126.92 8.5
HapoaHbii 6aHk B7 4,000 7.5 4.7 90.62 10.0 11/03/10 90.80 10.0 98.06 8.0
HapoaHbii 6aHk B9 3,000 7.5 5.2 92.88 9.3 22/04/10 90.02 10.0 97.89 8.0
KasCrpoiiCepsuc Bl 3,000 9.0 0.8 98.46 11.0 22/04/10 98.46 11.0 99.98 9.0
Hyp6aHk B5 5,000 7.5 6.1 80.92 12.0 14/04/10 80.97 12.0 88.81 10.0
Hyp6axk B7 10,000 11.0 3.5 106.53 9.0 20/11/09 105.94 9.0 112.33 7.0
OPAA kpeaut B2 1,500 12.0 2.8 91.20 16.0 21/04/10  90.73 16.2 94.33 14.5
NABNOOAPSHEPIOCEP B1 2,000 9.0 0.7 95.11 14.0 24/11/09  96.86 14.0 98.09 12.0
Mpoa KoHTpakT Ko B2 15,000 8.0 2.9 96.91 9.3 22/04/10 93.99 10.5 98.73 8.5
C6epbaHk Poccumn B2 3,000 11.0 0.2 101.24 4.6 22/04/10 100.96 6.0 101.37 4.0
TeMip6aHk B13 8,000 9.0 2.0 88.38 15.0 03/12/09 N/A N/A N/A N/A
TemipbaHk B14 6,000 9.5 6.0 102.47 9.0 09/07/09 N/A N/A 93.55 11.0
TEMA Ko. B1 1,000 11.0 0.3 89.94 16.0 14/02/08 N/A N/A N/A N/A
LleHTp-A3 Ton-JHepr Bl 20,000 12.5 8.6 87.39 15.2 31/03/10 88.09 15.0 92.59 14.0
LlecHabaHk B2 3,000 9.0 2.3 92.23 13.0 20/04/10 88.66 15.0 92.24 13.0
LlecHabaHk B4 3,000 8.0 1.1 96.71 11.0 07/04/10 96.82 11.0 98.91 9.0
LlecHabaHk B7 4,000 7.5 17.2 122.70 5.5 26/06/09 99.98 7.5 122.06 5.5
kmbactys MPIC-1 Bl 10,000 12.0 4.7 101.54 11.6 05/02/10  103.55 11.0 111.24 9.0
3KOTOH+ B1 1,000 10.0 1.5 93.01 14.7 20/01/10 N/A N/A 94.51 14.2
SkenmbaHk KasaxctaH Bl 10,000 9.0 3.6 76.29 18.0 23/02/10 76.00 18.5 80.40 16.5
OkeumbaHk KasaxctaH B2 10,000 9.0 2.1 79.24 20.5 27/01/10 83.87 18.5 86.97 16.5

*/laHHbIE Mo AoxoaHOCTH Ha 22/04/2010

UcToyHuK: Kase
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Mnasatouwjasa ctaBkKa
Delta Bank B1 3,000 11.0 2.4 60.71 34.0 05/04/10 58.96 36.0 61.18 34.0
Dent-Lux B1 500 13.9 0.5 73.68 49.8 10/09/09 N/A N/A N/A N/A
JPMorganE1l 1,320 10.4 5.8 99.87 4.9 15/12/09 N/A N/A N/A N/A
Kaspi Bank B4 7,000 7.4 1.1 93.27 14.0 15/04/10 92.44 15.0 94.34 13.0
Kaspi Bank B5 3,500 6.8 1.7 87.17 15.0 16/03/10 86.43 16.0 89.16 14.0
Kaspi Bank B7 5,000 8.3 8.1 80.96 12.0 15/03/10 76.82 13.0 85.72 11.0
Kaztranscome B2 45,500 10.0 9.5 91.90 N/A 14/01/10 95.78 13.0 99.49 11.0
SAT & Co B1 15,000 8.2 4.7 119.97 5.0 29/12/09 93.36 10.0 96.97 9.0
ABOW Komnanu B1 9,000 7.2 2.7 54.51 36.0 21/04/10 54.54 36.0 56.61 34.0
Arpap kpeaut kopn Bl 3,000 8.1 2.3 94.32 9.5 22/04/10 92.39 10.5 96.29 8.5
A34s1 ABTO B2 2,000 9.4 0.0 93.95 227.2 15/04/10 N/A N/A 98.65 78.3
AnbsiHc BaHk B3 3,000 8.2 1.5 21.03 122.0 12/11/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B15 8,000 12.0 12.9 114.66 10.0 02/09/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B16 30,000 12.0 13.1  50.17 25.0 22/01/10 N/A N/A 99.98 12.0
AcTaHa-OuHaHc B23 5,000 12.0 1.3 104.25 9.4 05/11/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B24 5,000 12.0 3.3 107.13 10.0 18/02/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B4 2,000 8.7 1.1 18.69 157.0 11/08/09 N/A N/A 16.70 293.3
AcTaHa-OuHaHc B6 2,000 8.0 2.2 11.54 145.5 10/09/09 2.00 431.2 98.05 9.0
AcTaHa-OuHaHc B7 8,000 8.0 5.2 19.28 66.0 06/08/09 N/A N/A 72.78 15.9
ATtamekeH-Arpo B2 11,000 17.0 8.3 104.55 16.0 20/01/10  104.54 9.2 117.22 7.2
ATOBaHk B5 13,000 10.9 2.1 105.46 8.0 22/04/10  103.52 9.0 107.44 7.0
ATOBaHk B6 13,000 10.0 3.8 94.24 9.0 22/04/10 91.22 10.0 97.38 8.0
BaHk LleHTpKpeaut B10 3,000 10.0 5.5 84.78 11.7 19/03/10 89.12 11.0 97.02 9.0
BaHk LleHTpKpeanut B11 2,000 9.9 5.7 89.15 12.5 04/12/09 89.20 9.5 97.71 7.5
BaHk LleHTpKpeauT B13 4,000 10.5 6.0 83.80 11.7 19/03/10 92.48 10.0 101.40 8.0
BaHk LleHTpKpeaut B14 5,000 10.0 6.5 81.46 12.0 29/01/10 87.73 11.0 96.62 9.0
BaHk LleHTpKpeaut B15 3,000 10.0 7.0 102.31 9.3 29/06/09 91.94 9.5 102.15 7.5
BaHk LleHTpKpeaut B18 5,000 7.0 12.6  99.95 13.0 14/09/09 85.08 9.0 99.99 7.0
BaHk LleHTpKpeaut B20 3,500 7.2 13.6 93.34 8.0 04/12/09 93.45 8.0 111.02 6.0
BaHk LeHTpKpeaut B22 12,000 12.0 9.6 N/A N/A N/A 118.99 9.0 134.51 7.0
BaHk LleHTpKpeanut B3 2,000 11.8 0.1 100.76 5.5 22/04/10 N/A N/A 101.02 3.5
BaHk LleHTpKpeaut B4 2,000 10.1 1.4 102.94 8.0 18/03/10 99.60 9.0 102.25 7.0
BaHk LleHTpKpeaut B6 1,300 10.4 4.7 87.09 14.0 12/11/09 90.80 10.0 98.06 8.0
BaHk LleHTpKpeaut B7 2,000 7.0 5.1 90.05 9.5 22/04/10 91.94 9.0 93.88 8.5
BaHk LleHTpKpeaut B8 2,000 9.3 5.3 90.56 11.7 19/03/10 93.26 11.0 101.22 9.0
BaHk LleHTpKpeaut B9 4,500 8.3 5.3 87.72 11.4 19/03/10 89.32 11.0 97.07 9.0
BaTbic TpaH3uT B1 18,830 9.2 8.9 94.00 10.2 19/01/10 95.00 8.6 107.75 6.6
BTA BaHk B3 7,500 8.2 3.5 35.57 47.0 13/08/09 7.00 152.5 100.60 8.0
BTA BaHk B4 14,000 8.0 4.1 8.50 140.4 07/12/09 N/A N/A 99.98 8.0
BTA UnoTteka B1 500 10.0 0.7 87.00 25.0 24/12/09 N/A N/A 106.00 1.1
BTA Unoteka B11 10,000 8.1 6.3 45.78 25.0 05/02/10 N/A N/A N/A N/A
BTA UnoTeka B14 10,000 7.3 3.9 45.00 30.6 04/03/10 N/A N/A N/A N/A
BTA UnoTeka B16 14,000 7.5 7.9 27.20 34.5 03/12/09 N/A N/A N/A N/A
BTA UnoTeka B2 1,500 7.3 4.5 32.02 40.0 07/12/09 N/A N/A N/A N/A
BTA UnoTeka B3 2,000 6.8 1.6  30.00 103.5 21/04/10 30.00 103.7 98.50 7.8
BTA UnoTeka B4 2,000 7.8 0.0 100.00 7.7 31/03/10 N/A N/A N/A N/A
BTA Unoteka B5 4,000 6.8 5.0 29.34 39.0 07/12/09 N/A N/A 75.47 13.7
BTA UnoTeka B6 2,000 8.7 0.1 100.00 7.7 04/03/10 N/A N/A N/A N/A
BTA Unoteka B7 4,000 7.2 2.2 58.94 32.0 06/10/09 N/A N/A N/A N/A
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BTA Vnoteka B8 7,000 7.8 3.3 105.03 6.2 04/03/10 N/A N/A N/A N/A
BTA MnoTeka B9 4,000 7.4 5.8 97.23 8.0 16/04/10 N/A N/A 84.78 11.0
FNOTYP B2 9,000 8.4 1.9 106.57 7.6 23/04/09 N/A N/A N/A N/A
[ocxaH TeMunp xonbl B1 30,000 8.9 18.3 76.89 12.0 19/03/10 40.00 22.8 83.53 11.0
EBpasuiickuii 6aHk B2 3,000 7.5 1.6 100.97 6.9 13/01/10 100.75 7.0 102.29 6.0
EBpasuiickuii 6aHk B3 10,000 9.7 2.9 92.99 11.3 22/04/10 91.26 12.0 95.99 10.0
EBpasuiickuii 6aHk B4 10,000 7.9 4.4 86.14 12.0 18/03/10 83.38 13.0 89.45 11.0
EBpasuiickuii 6aHk B5 10,000 8.6 13.4 72.33 13.0 16/11/09 113.72 7.0 134.76 5.0
EBpasuiickuii 6aHk B8 15,000 13.0 13.5 122.41 10.0 28/08/09 76.48 10.5 82.71 9.5
EPKA B1 2,500 10.0 3.6 N/A N/A N/A 99.99 10.0 106.07 8.0
Kas WnoteuHas Ko B17 10,000 6.5 6.1 73.01 13.0 14/04/10  69.77 14.0 76.57 12.0
Kas MnoTteuHas Ko B12 5,000 7.5 7.0 71.35 12.0 07/12/09  72.15 13.5 79.81 11.5
Ka3 NnoteyHas Ko B16 5,000 6.2 6.7 92.32 9.0 07/12/09 83.89 9.5 93.26 7.5
Ka3 NnoteyHas Ko B19 5,000 10.2 3.2 100.57 10.0 20/01/10 97.84 11.0 103.27 9.0
Ka3z NnoteyHas Ko B2 3,000 8.0 3.4 86.44 13.0 20/04/10 84.03 14.0 88.97 12.0
Ka3 NnoteyHas Ko B3 5,000 8.2 3.9 81.36 13.0 24/02/10 83.73 13.7 89.27 11.7
Ka3 UnoteyHas Ko B4 5,000 7.7 3.9 84.03 13.0 22/04/10 82.70 13.5 88.21 11.5
Ka3s NnoteyHas Ko B6 5,000 7.6 0.9 95.16 13.0 08/04/10 94.92 13.5 96.59 11.5
Ka3 UnoteyHas Ko B7 5,000 7.3 1.4 92.54 13.0 08/04/10 91.94 13.6 94.38 11.6
Ka3 NnoteyHas Ko B8 5,000 7.3 4.4 70.00 15.2 28/12/09 79.23 13.7 85.11 11.7
KasArpo®uHaHc B1 3,000 8.5 1.7 96.03 11.0 17/03/10 99.21 9.0 102.33 7.0
KasaxcraH Karasbl B2 3,500 7.7 0.9 75.19 31.0 02/09/09 N/A N/A 107.50 1.0
KasaxcraH Karasbl B3 3,500 9.1 3.3 65.00 23.0 02/09/09 N/A N/A 70.29 20.4
KasnHBectbaHk Bl 1,250 8.0 2.6 92.20 11.4 17/03/10 91.19 12.0 95.46 10.0
KaskommepubaHk B4 7,000 8.9 4.9 89.49 11.0 05/04/10 91.31 10.5 98.80 8.5
KaskommepubaHk B5 5,500 7.7 5.4 109.81 7.5 29/06/09 97.42 8.3 106.29 6.3
KaskommepubaHk B6 10,000 7.5 7.4 94.68 10.5 27/10/09 91.53 11.2 101.59 9.2
KaskommepubaHk B7 10,000 9.0 8.5 92.59 10.3 10/02/10 94.33 10.0 104.84 8.2
KaskommepubaHk B8 10,000 9.0 9.0 85.27 11.7 18/02/10 83.73 12.0 94.13 10.0
KA32KCMNOPTACTbIK B1 4,000 7.8 1.0 106.97 8.9 30/06/06 99.79 8.0 101.82 6.0
KA32KCIMOPTACTbIK B2 6,000 6.8 1.2 93.87 12.5 21/04/10 93.88 12.5 95.96 10.5
KeneHTpaHccepsBuc 5,000 8.6 1.9 80.00 21.7 21/04/10 55.00 46.0 N/A N/A
KCMK-3 B1 1,300 8.7 1.9 47.35 50.0 14/09/09 N/A N/A 53.79 50.0
KCMK-3 B2 1,300 8.5 2.5 64.66 26.9 21/12/09 N/A N/A 50.51 42.0
NNOr'MKOM B1 1,900 7.7 0.4 93.21 28.0 20/04/10 92.71 30.0 93.31 28.0
HapoaHbii 6aHk B10 5,000 9.2 5.5 96.66 10.0 20/04/10 90.77 11.5 98.73 9.5
HapoaHbii 6aHk B11 4,000 6.0 6.0 93.22 9.3 20/04/10 90.26 10.0 99.06 8.0
HapoaHbit 6aHk B12 10,000 8.0 7.5 94.60 10.3 15/04/10 93.38 10.5 103.80 8.5
HapoaHbii 6aHk B14 5,000 13.0 8.5 105.00 12.1 21/01/10 113.86 10.5 126.92 8.5
HapoaHbii 6aHk B4 5,000 10.7 0.2 100.87 4.5 22/04/10 100.78 5.0 101.15 3.0
HapoaHbii 6aHk B8 4,000 9.8 5.0 84.43 13.0 27/01/10 95.33 9.5 103.26 7.5
Hyp6aHk B6 5,000 7.4 4.8 95.96 14.0 03/11/09 114.58 4.0 124.38 2.0
Oppabacel B2 12,000 11.0 1.6 14.48 172.6 30/11/09 N/A N/A N/A N/A
OpHek XXI B1 4,000 10.1 0.4 41.19 82.0 28/01/09 N/A N/A N/A N/A
C6epbaHk Poccumn B3 3,000 8.2 1.5 100.28 8.0 22/04/10 97.51 10.0 100.28 8.0
TemipbaHk B10 4,500 6.8 6.6 78.98 13.0 02/07/09 N/A N/A 79.00 11.4
Temipbark B11 4,000 6.8 11.6  99.99 9.0 03/11/09 N/A N/A 104.17 6.3
Temip6aHk B17 6,000 8.4 7.0 73.33 14.0 27/11/08 N/A N/A 72.17 15.0
TemipbaHk B4 5,000 9.0 5.2 93.71 9.0 12/01/06 N/A N/A N/A N/A
TemipbaHk B6 4,000 6.8 2.7 45.72 40.0 04/02/10 N/A N/A 80.39 16.1
TemipbaHk B7 3,000 8.5 5.1 99.00 10.5 21/10/09 N/A N/A 90.77 10.9
TemipbaHk B8 3,500 8.5 2.1 104.44 8.7 23/08/06 N/A N/A N/A N/A
TemipnusuHr Bl 500 11.0 1.9 65.39 35.0 08/04/10 68.96 32.0 71.15 30.0
TopT-Kyabik B1 2,000 11.0 1.5 106.28 7.0 22/02/10 105.71 7.0 108.73 5.0
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LlecHabaHk B5 3,000 6.8 4.2 77.67 14.0 15/04/10 77.74 14.0 83.26 12.0
LlecHabaHk B6 4,000 6.8 5.6 78.94 12.0 02/04/10 72.51 14.0 79.09 12.0
SkcuMbaHk Kas B3 10,000 9.0 5.2  81.40 14.0 08/02/10 95.98 10.0 104.18 8.0

*/laHHble o goxogHocTn Ha 22/04/2010

UcTtouyHuk: Kase

ocydapcmeeHHbIe yeHHbIe 6ymaau

MepBUYHbIN PbIHOK
MEOKAM-24 1000 18,000 21/04/2010 21/04/2012 100.00 2.50 42,481 18,000 17
HoTbI-182 100 30,000 23/04/2010 22/10/2010 99.26 1.50 154,541 153,000 12

UctoyHunk: Kase
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KasaxctaHckasa ¢poHaoBas Gupxka
Konanne I;.Il::l’;. CpenHeB3BelwieH. | U3amMeHeHne | O6beM ToproB | PbiH. kan. | HauMeHbw. | HamBbicw.
(KZT) LeHa 3a Hex 3a Hep ) * (MnH KZT) (MnH $) 3a 52 Hea. | 3a 52 Hep.

"PT Xonaunur" p
Delta Bank 2000 61.8 2000 2000
ENRC PLC 2650 2698.69 -0.70 2.7 22599.6 1200 2800
Kaspi Bank 3489 448.2 3489 4284
Kaspi Bank p 1437 4.3 1437 1676
KAZAKHMYS PLC 3200 3392.95 -2.81 2.5 9641.4 1090 3652
Kazcat 1 1.18 12.38 0.9 11.2 1 7
KazTransCom 2350 37.1 2350 6600
KazTransCom p 800 0.6 800 880
SAT & Company 71 71.00 2250.0 470.2 71 78
A3U14 ABTO 175450 116.2
AkTio6 3aBoa HedT obopya 1089 4.3 1089 2685
AnbsiHC BaHk 800 51.1 550 1700
AntoMuHui Kas 1600
AntomMuHuii Kas p 48
AcTaHa-HeaBM>XMMOCTb 12000 79.5
ActaHa-®uHaHc 17500 547.0 16000 29500
AcTtaHa-®OuHaHC p 22138 282.2 22138 22728
ATOBaHk 5300 843.1 4851 24000
AT®OBaHKk p 5460 412.2
BaHk LeHTpKpeanTt 712 712.84 -0.12 24.2 614.5 246 955
BTA BaHk 850 927.48 -15.23 8.9 189.2 850 4900
Benukas CreHa 190000 15.4 190000 348000
[NaHabaHk 400 5.3 400 1000
3AHTAP 1250000 28828.5 1000000 1250000
Kas Aunctpub Ko 5000 17.4
KasaxTenekom 16450 16643.62 -0.89 46.9 1189.9 13000 23000
KazaxTenekom p 7700 7768.91 -0.05 14.8 20.6 5000 9900
KasuHBecTbaHk 175 79.8 152 210
KaskoMmepubaHk 621 625.33 -6.29 16.5 2364.1 219 740
KaskoMmmepubaHk p 260 259.99 1.2 214.8 90 341
KasMyHarila3 22100 22146.59 -0.81 11.0 10277.4 14750 24300
Kasxpom 11800
Kasxpom p 2000
KaHT 3922 179.0
Kommeck - Omip B1 5100 6257.89 0.1 4.1 4000 9900
JIoHAOH-AnMaThl 8500 84.4 8500 8500
MaHruc Pacn dnekT Ko 910 12.0 910 2400
MaHrucraymyHairasp 5400 39.0 3150 6000
HapoaHbi 6aHk 353 357.15 -4.45 32.5 2291.2 105 400
HapoaHblt 6aHK p 168 117.1 109 180
Hyp6aHk 18000 377.3 18000 18000
Opgaabacsl 1480 26.3 450 1480
Opgaabacekl p 550 2.7 510 550
OpHek XXI 8 41.8
NMABNOAAPSHEPITOCEPBUC 880 64.9 880 880
Paxat 1100 26.2 1100 1800
POCA 686 22.3 666 774
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Encertedensiteiii 0630p 27 anpenn 2010 e.
P3MUKC-P 5 22.1
CEHMM-BAHK 1100 10.9 1100 1100
CHIC - AkTobemyHaliras p 18000 18000 29000
Cymbe 300000 361.6
TemipbaHk 955 120.6 955 1051
TeMmipbaHk p 301 10.0 300 413
TeMipan3suHr 3500 36.2
Yctb-KaMm Tutan-MarH Ko 29000 373.0 27300 29000
Yctb-Kam TutaH-MarH Ko p 4500 4500.00 0.1 3.2 4400 5500
Xanblk - KazaxuHcTpax 41030 75.9 28640 41030
Xumdapm 1000 1000.57 0.1 34.7 880 1950
Xumdapm p 700 0.6
LlecHabaHk 940 940.00 0.1 84.0 660 1156
LlecHabaHk p 868 14.4 865 868
LLbIMKeHT MyHai OHiM 2841 75.2
SKOTOH+ 14118 8.7
OkecumbaHk KasaxcrtaH 800 47.7 550 800
OKcMMbaHK KasaxcTaH p 1045 13.8 1045 1388

*/laHHble Ha 23/04/2010
UcTouHuk: Kase
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27 anpens 2010 <.

MexayHapoaHble (poHAOBbIe BUPXKU

Alhambra Resources
Aurum Mining
Avocet Mining

BMB Munai
Cameco Corp
Cameco Corp
Caspian Holdings
Caspian Oil & Gas
Caspian Services
Centerra Gold
Chagala Group
Dragon QOil
Eurasian Minerals
Eurasian Natural Res
Frontier Mining
Halyk Savings Bank
Ivanhoe Mines
Ivanhoe Mines
Kazakhmys
Kazakhstan Kagazy
Kazkommertsbank
Kazmunaigas E&P
Kentor Gold

Kryso Resources
Max Petroleum
Monaro Mining
Orsu Metals

Orsu Metals

Oxus Gold

Roxi Petroleum
Steppe Cement
Sunkar Resources
Tethys Petroleum
Uranium One
Victoria Oil & Gas
Xtract Energy
Zhaikmunai

Zincox Resources

CAD
GBp
GBp
uUsD
uUsD
CAD
GBp
AUD
UsD
CAD
UsD
GBp
CAD
GBp
GBp
uUsD
UsD
CAD
GBp
uUsD
UsD
uUsD
AUD
GBp
GBp
AUD
CAD
GBp
GBp
GBp
GBp
GBp
CAD
CAD
GBp
GBp
UsD
GBp

0.37
12.25
121.25
1.03
25.50
25.52
0.63
0.01
0.38
11.60
3.40
501.0
2.15
1214.0
6.00
9.60
17.63
17.65
1430.0
0.20
8.40
25.25
0.10
11.75
19.25
0.07
0.25
17.00
7.89
10.25
70.00
21.00
1.83
2.58
3.70
2.43
8.60
49.25

13

169
44,264
234
41,866
47,599
725

100

0

6,345
#3HAY!
597,234
18
1,840,656
1,415
3,134
27,417
35,663
4,136,570
0

263
2,717
100
7,175
81,233
28

61

221
4,282
3,041
7,990
15,814
1,260
9,663
62,092
2,417
751
22,182

30

362
53
10018
9995

14

20
2716
72
3962
73
24008
85
3121
7777
7762
11754
21
3270
10638
36

29
129

39
12
48
66
166
52
341
1511
81
32
1591
59

825
398
36
-26
48
21

-27
52
161
278
214
95
268
3233
207
553
440
519
31
12
100
136
236
709
-13
150
288
42
227
146
147
227
44

76
213
63

208
=77
67
32
23

-27
52
60

258

113
62

101

280
205

175

127

177

400

140
43

168
54

216

-67
-61

86
122
-83
311
-22

43
129
-14

0.1
4.8
64.0
0.7
20.0
24.3
0.5
0.0
0.1
5.1
1.0
222.0
1.1
543.0
1.2
3.0
4.9
5.5
466.3
0.0
3.4
16.6
0.0
4.9
6.0
0.1
0.2
16.5
4.8
5.1
30.5
11.0
0.4
11,5
3.2
1.5
3.6
39.8

0.62
15.75
126.0

2.02
33.74
35.00

3.05

0.03

0.80
15.10

5.00

508
2.80
1269
12.25
11.26
18.94
18.99
1634

1.20
10.00
27.89

0.19
15.75
31.75

0.16

1.40
71.25
16.25
14.25

95.5

47

2.18

4.07

7.00

5.03

9.00

84.0

Venture
London
London

NYSE Amex
New York

Toronto

London
ASX

OTC BB
Toronto
London Intl
London

Venture
London
London

London Intl
New York

Toronto

London
London Intl
London Intl
London Intl

ASX
London
London
ASX

Toronto
London
London
London
London
London

Toronto

Toronto
London
London

London Intl

London

3HayeHus B BantoTe KOTUPOBKW, €C/IM He YKa3aHo NHoe
UctouHuk:Bloomberg, Halyk Finance
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Eeredenvrivii 0630p 27 anpens 2010 <.

AO «Halyk Finance» (aanee - HF), noyepHsis opraHmsaums AO «HapoaHbi 6aHKk KasaxcTaHa».

HacTosiwas nyb6amkaumss HOCUT WCKIOYUTENBbHO WMHQOPMaUMOHHBIA XapaKTep W He SBNASEeTCS NpeasoXeHUeMm wunu
nonbITKOW CO CTOpoHbl HF KynuTb, NpoaaTb WAM BCTYNMUTb B UHYIKO CAENKY B OTHOWEHWUM KaKUX-NM60 LEeHHbIX bymar u
MHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpPble B HacTosiWeln nybamMkauum MOXEeT CoAepXaTbCsa CCblsika, NpeaocTaBuTb
Kakne-nmbo WHBECTULMOHHbIE peKOMeHAAUMn WM ycnyru. YKasaHHble npeanoXxXeHuss MoryT ObiTb HanpaBeHbl
WCKJII0YMTENIbHO B COOTBETCTBUM C TpeboBaHUAMM NPMMEHMMOro 3akoHoAaTeNbCcTBa. HacToawas nybnankaumst ocCHoBaHa
Ha WHdOpMaUMK, KOTOPYID Mbl CYMTAEM HAAEXHOW, OAHAKO Mbl He YyTBEpPXAaeM, 4YTO BCe MNpUBEAEHHble CBeAeHUSs
abCcontoTHO TOYHbI. [pM 3TOM, OTMEYaeM, YTO Npolias AOXOAHOCTb HE ABMSETCS MokasaTesneM A0XOAHOCTU MHBECTULNMN
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTU 3@ UCMOJMIb30BaHWE KMEHTaMn MH(OpMaLmn, coaepXxalenca B HacTosaLwen
nybnvkaumMm, a TakXe 3a CAENKM M onepaumum C LUEeHHbIMM 6yMaraMum M MHbIMKU (DUHAHCOBBIMWM WHCTPYMEHTaMu,
ynoMuHaloWwnuMmucs B Hel. Mbl He 6epeM Ha cebss o06s3aTenbCTBO perynsipHo o6HOBASTb MHMOpMauuto, KoTopas
COAEPXMUTCS B HacTosiwen nybnukaumm WAM UCNpaBisTb BO3MOXHble HeToyHocTW. HF, ero addwunmpoBaHHble ¥
OO/MKHOCTHbIE Nnua, NapTHEpPbl U COTPYAHWKM, B TOM 4MCie NMua, yyacTByllMe B MOAFOTOBKE W BbINyCKe 3TOro
MaTepuana, OCTaBAslT 3a cobol npaBO yvyacTBOBaTb B cCAeflkaX B OTHOWEHWM YMNOMMHAKLWMXCA B HacToswen
nybnMkaumMm uUeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. TakXe OTMEeYaeM, YTO Ha UeHHble ByMaru u uHble
(dUnHaHCOBbIE MHCTPYMEHTbI, paccMaTpMBaeMble B HacToswer nybaMkaumMm 1 HOMUHMPOBaHHbIE B MHOCTPAHHOM BasntoTe,
MOryT OKa3sblBaTb B/IMSIHWE OBMEHHble KypcCbl BantoT. M3MeHeHne 06MeHHbIX KypCOB BasllOT MOXET Bbi3BaTb CHMXEHMUE
CTOMMOCTM WHBECTUUWMIA B YyKasaHHble akTuBbl. Cneayet uMeTb B BMAY, 4UYTO MHBECTMpOBaHue B AMepuKaHckue
Aerno3nTapHble pacrnucku TakXe MNOABEPXEHO PUCKY WM3MEHEHUs 0BMeHHOro Kypca BajlT, a WHBECTUPOBaHWE B
Ka3axCTaHCKMEe LeHHble ByMarm u mHble PUHAHCOBblIE MHCTPYMEHTbI MMeeT 3HaYUTEeNbHbIA pUCK. B ykasaHHOW cBA3W,
MHBECTOPbl A0 MPUHSATMS peweHnss 06 yyacTuM B caenkax C LUeHHbIMM 6byMaramMuM M MHbIMM  (PMHAHCOBLIMU
MHCTPYMEHTaMM, paccMaTpMBaeMbiMM B HacTosileh nybnmkauuu, [O0/MKHbI NPoOBOAUTH COOCTBEHHOE WccnefoBaHWe
OTHOCUTESIbHO HaAEXHOCTM SMUTEHTOB AAHHbIX LEHHbIX 6yMar n UHbIX PUHAHCOBBIX MHCTPYMEHTOB.
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