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MakpoakoHOMMKa

BantomHsblii pbIHOK U PbIHOK TUK8UGHOCMU 8 Mapme

PucyHok

B mapTe ykpenneHue TeHre npoAo/HKMNOCL. Ha KOHeu Mecsiua Kypc 3akpblics Ha
oTMeTke 146.98 KZT/USD. 3a mMmecsu TeHre ykpenunocb Ha 0.2%, 4TO B rogoBOM
BblpaxkeHnn coctaBnsetr 2.5%. OpgHakKo CKOpPOCTb YKpenseHus BatoTbl cnerka
3aMennunace.

HBK B MapTe npoBoAWs MHTEpPBEHLUMW Ha Ba/IlOTHOM pblHKe 3aMeTHO pexe. CornacHo
oduumansHoMmy 3asBneHuto, HBK kynun okono $400 MnH., HAaMHOrO MeHblUe, YeM B
despane ($1.7 mnpa.) n B gHBape ($2 mnpa.). CMOTpUTE OLIEHKY WHTEpBEHUMUN,
NPOBOANMbLIX Ha yTpeHHeln ceccum KACE Ha PucyHke 1.

HecmoTps Ha 1o, 4To HBK 6bIn HETTO-MOKynaTesieM BantoTbl HA PbIHKE, 30/10TOBAIOTHbIE
pe3epBbl CTpaHbl CHM3MNAUCL B MapTe Ha $400 mMnH. po $27.1 mnpa., B OCHOBHOM M3-3a
nageHusa kypca Espo otHocuTenbHo Jonnapa CLUA.

®durHaHCoBble pbIHKM MPOAOIKAIOT UCMbITbIBATL M36bLITOK MPeanoXeHust NTMKBUAHOCTU, a
CTaBKW MO JIMKBUAHbIM MHCTPYMEHTaM OCTalTCs KpalHe Hu3kmmu. Mo nopcyetam HBEK,
06beM M36bITOYHON HGAHKOBCKON NUKBUMAHOCTM cocTaBnsieT $12 mapa., 4to yXe Ha $2
mMnpa. 6onbwe, yem 6bINO Ha Hayano roga. bBbaHkM HakanAMBaKT JIMKBMAHOCTL B
OCHOBHOM Ha Aeno3uTax WU KoppecrnoHaeHTCkux cyetax B HBK. B pesynbTaTe, AeHexHas
6aza, koTopas Bkaw4vaeT B cebs aeno3uTbl 6aHKOB, OCTaeTcs pasayTon. B mapTte
AeHexHas 6a3za ysenmumnack Ha 3% 3a Mecau Ao T2,736 MApA.

1. VYTpeHHsis ceccusi: 06beMbl TOProB W MWHTEPBEHUMWN,
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Hdeno3umHbiil u kpeQumHblIl pbIHKU 8 ¢heaparie

- 3a ¢eBpanb 06beM 6aHKOBCKMX AENO3UTOB BbIpoC Ha 2,2% u coctaBun 16,767 mnpa. Ha
KOHel, Mecsaua. YBennyeHue Aeno3nToB 6bl10 OTMEYEHO KaK CO CTOPOHbI U3NYecKuX,
Tak UM opuandeckux nuu. Mpogonxuncs npouecc Ae-Aosapusaunum  3KOHOMUKMU,
[Jeno3nTbl, AEHOMUHUPOBaAHHble B TeHre, BbipoCiM Ha 5,2%, Toraa Kak BasoTHble
[eno3nTbl cHM3uAMcb Ha 1,8%. [dons BanloTHbIX AEeno3uTOB B [AEHEeXHOW Macce
CHM3unacb Ha 1,5 NpoueHTHbIX NyHKTa A0 36,1%. CtaBKa No NpuBJI€YEHHbIM AEN03MTaM
dwn3nny Beipocna ¢ 10,3% no 10,9%.

— Kpeaut 3koHOMMKe 3a deBpanb yBenumuunca Ha 0,6%, mnu Ha 1% 6e3 BAnsHUS
KypCOBOM pa3Huubl. HecMoTpa Ha HeboNbLOM poOCT, CUTyaumst Ha pblHKE KpeauToBaHUS
OCTaeTCs HanpshkeHHolh, B ocobeHHoCTM ansa dusmyecknx numuy. O6beM KpeamToBaHUS
KOpnopaTUBHOIro cekTtopa Bbipoc Ha 1,4% 3a Mecsuy, a 06beM KpeauToB Gu3anuuam
CHM3mnca Ha 1,4%. KpeauTHass CctaBka MO BblAAaHHbIM KpeauTaM KOPMNopaTUBHbLIM
3aeMuwmKkaM Bblpocna Ha 20 6a3ucHbiXx nyHkToB A0 15,3%, TOraa Kak craBka Ans
du3nnu cHuamnacb Ha 40 6a3MCHBbIX NYHKTOB A0 21%.

MaanHa KypmaHraavnesa

Cmaeka pegpuHaHcupoeaHusi HBK ocmaemcsi 6e3 usmeHeHul,
HecMompsi Ha eo3epaujeHue UHPIIAUUOHHbIX onaceHuu

HBEK He 6yper noBblwaTb CTaBKy peduHaHCMpPOBaHMSA B anpene, 3aaBuil  MapueHko,
npeacenatesnb LEeHTpanbHOro 6aHka cTpaHbl, 7 anpens. B Havyane mapta HBK npusssan sBonpoc
0 MOBbIWEHUM CTaBKKM B anpene C BbICOKON MHMMSLUMEN, BbI3BAaHHOMW MOHETapHbIMU (aKTopamu,
no pesynbTataMm MapTta. Pe3synbTaThl MapTa nokasanun poct WML, Ha 0,7% 3a Mecsau 1 Ha 2,9% ¢
Hayana roga, HeCKosbkKO Bblwe nporHo3da HBK Ha ypoBHe 2,5-2,7%. Map4yeHko 06bSACHMA
pelleHMe He MOoBbIWaTb CTaBKYy TEM, YTO POCT MHMNIAUMM He 6bln Bbi3BaH POCTOM AEHEXHOW
Macchl.

XOTA HEeMOHeTapHble MNpUYMHbI, @ WMEHHO, MOBbIWEHWE LEeH Ha KOMMYHaslbHble YCIyru
MOHOMONUCTaMU, AEUCTBUTENBHO COCTaBUNM 3HAYUTENbHYO YacTb SHBAPCKOro CKauka YpPOBHS
LE€H, Mbl CYNTAEM, YTO AN MNOBbILIEHNSA CTAaBKN MOXHO 6b1710 6bl HAWTKU He MeHee ybeauTebHble
apryMeHThl.

Bo-nepBbix, MapToBckuii WML, (C y4eTOM Ce30HHON KOPPEKTMPOBKM) YyKasblBaeT Ha TO, 4TO
NHPNALMS HauMHAEeT YKpennsaTbCs Ha BbICOKOM YPOBHE W, €C/M ee He OCTAHOBWUTb B CKOPOM
BPEMEHW, TO 3ajaya ee CHWXeHUs B byaylleM CTaHeT HaMHOro CrioXxHee. B To e BpewMs,
yunTbiBasi, YTO CTaBka pedUMHAHCMPOBaAHUS YXXe TPETUN MecsiL, CYLLEeCTBEHHO HMXE MHDASUMKN (C
Yy4YEeTOM CEe30HHOI KOPPEKTUPOBKN B FOAOBOM BbIPaXXeHMMN), OHA M He TaK YXX BbiCOKa (CM CTaTbio
UHGsaLUmMS B MapTe 0CTaeTcsl BbICOKOM OT 6 anpens)’.

Bo-BTOpbIX, MNOBbILWEHME CTaBKM peduHaHCMpOBaHUA BpsSA M 6bl  yXYAWWIO COCTOSIHUE
AEHEXHOro pblHKa, TakK Kak 6aHKM WUCMbITbIBAlOT W36bITOK JIMKBUAHOCTM, M, 3HAUUT, He
OCNOXHWNO 6bl 3afavyy CTUMYNIMPOBAHUA KpeauToBaHWUS. B To e BpeMsi, MoBblleHWe CTaBKM
noctaBuio 6bl OorpaHuyeHve ANs pocta UHMASUMOHHBLIX OXWAAHWK, TeM caMbiM, (hopMUpys
paBHOBECME Ha HU3KOM YypOBHe MHMNALMM.

JanbHenwunn aHanuns dprymMeHToB CMOTPUTE B NOCNEAYOWNX CTAaTbAX.

Cabut XakumM»xaHoB

! 31oT ApryMeHT 3aBUCUT OT KayeCTBa AeCe30Hann3sauunn.
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durHaHCOBOE perynmpoBaHue

lNpednoxeHusi A®H no 3awume nompebumersieli HEOOHO3HaYHbI

8 anpens, AreHTCTBO (PMHaAHCOBOro Haa3opa MpeAasoXuao NPOoeKT MOMNpaBOK ANS YNyudlleHus
3aWnTbl NoTpebuTenen.

MpoeKT npeanaraeT BHECTU U3MEHEHUS B 3aKOoHOAATeNbHble akTbl Pecnybnuku KasaxcraH, a
NMeHHOo, MpaXAaHCKUIA KoeKkc, AIIMUHUCTPATUBHbIN KoeKc, 3aKkoH 0 6aHKax, 3aKkoH 06
nnorteke, 3aKoH 06 OLEHKE UMYILECTBA, 3aKOH 0 MUKPOKPEANTHbIX OpraHu3aumsax, 3aKoH 0O
KpeanTHbIX ToBapullecTBax, 3akoH 06 aKLMOHEPHbIX 06LLEeCTBaX, 3aKOH O KPeAUTHbIX 610po, n
3aKOH O 3asBNIEHUAX rpa)kaaH.

Ecnu oH 6yneT NpuHAT, TO HOBbIN 3aKOH:

- OFPaAHUYNT BO3HArpaxaeHume rno 3aliMaM Ha YpoBHE BOCbMUKPATHOIo pa3Mepa OqJMLlMaJ'IbHOﬁ
CTaBKu perMHaHCVIDOBaHMFI HaubaHka KasaxcrtaHa Ha AeHb 3aK/1lo4eHus Aorosopa.

- 3anpeTtnt U3MEHATb YCnoBUA 3aliMa B OAHOCTOPOHHEM nNoOpdAaKe, B TOM 4ucCne BKIKO4YATb
AOMNOJIHUTENBbHbIE paCcXoAdbl Ha O6C}'IY)KMBaHMe 3aima.

- 3anpeTuT wuHAekcaumio o0653aTenbCTB WM niatexem nNo [orosopy 6aHKOBCKOro 3airiMma,
ncktoYan MexbaHKoBCKWE A0roBopa.

- 3alpPETUT BblaaBaTb KpeAUTbI TnuaM, 3apermcCTtpupoBaHHbIM B Od_)CbLLIOprIX 30Hax.

- OrpaHMYMT pa3Mep HEeyCTOMKM Mo [oroBopy 6aHKOBCKOrO 3aiiMa, 3aK/lUYEHHOro C
(h13nyeckmMM nMUoM, BK/IOYas MMNOTEYHble 3aliMbl, B pa3Mepe 10% OT CyMMbl 3aliMa.

- OrPaHUYNT n3MeHeHne GUKCMPOBAHHOM CTaBKW MO AOroBopy 6aHKOBCKOro 3amma Ao 1 pasa B
3 roaa.

- OCTaBUT NpaBo Bbl60pa MeToAa noraweHMs 3aliMa 3a 3a€MLLNKOM.

- 3anpeTuT 6aH|<y orpaHnynBaTtb 3a€EMUWUMKa B Bbl60pe CTpaxXxoBOro areHta u OLeHOYHOM
KOMMNaHWnu.

- npeanuueT er,D,MTHOl;'I OopraHn3aumm noJIHOCTbKO YKa3biBaTb B A0roBope 3aliMa NOJHbIN
CMUNCoOK KOMVICCVIVI, B3MMaEMbIX B paMKaxX AaHHOIo Aoroeopa, n nx pasMeps.bl.

- 06sxeT 6aHKM (3a MCKIOYAEM MCIAaMCKUX) U KpeauTHble OpraHusauumn ykasbiBaTb CTaBKMU
BO3HarpaxaeHus B [OCTOBEPHOM, rofoBoM, 3(hdEKTUBHOM, M COMOCTaBMMOM WCYMCIEHUMU
(peanbHyt0 CTOMMOCTb 3aiiMa), B TOM 4ucfe, Npu pacrnpoCcTpaHEeHUM MHGoOpMauMM O cTaBkax
BO3HarpaxaeHusa 3a huHycnyru.

- AacCT NpaBoO AOJDXKHUKY WX 3anorogaTtento, B noboe BpEMA A0 TOro, KakK COoCTtosa/1aCb npoaaxa
npeaMeTa 3ajiora, NpeKpatnTb €ro peanm3audunto, UCNOoJIHUB Tp66OBaHMF| 3anoroaepxXxartensa B
COOTBETCTBMUN C YyCNOBUAMU UMOTEYHOINoO AOroBopa WU caAenaert cornaweHunsa, orpaHnymeatroullee
3TO Npaso, HeaenCTBUTENbHbIMN.

Haw B3rnsp

HekoTopble npeanoXeHuss 3TOro MNpoeKkTa SABNAKTCA BMOJHE 060CHOBaHHbLIMKN 1 OKaXyT
6nar0TBopHoe BIMAHNE Ha 3400pPOBbE PblHKA Cbl/IHaHCOBbIX ycnyr. TakmMu nonpaBKkamMu MoOryTt
CTaTb.: TpeﬁoBaHMﬂ Nno packKpbITUIO MHCbOpMaLl,MM npun Bblaa4e 3aliMOB WU paclumnpeHne npas
AOJIXHUKOB MO NCMOJ1Ib30BaHUIO 3a/10froBOro MMyuwecrtea Ansa onsiatbl 3a40/HDKEHHOCTU 6aHKy Ao
€ero peanunsauunmn.

Apyrve npeanoxeHumss MeHee OAHO3HA4Hbl. Tak, 3anpeT Ha BblAa4dyy KpeauUTOB 3aeMuimKam,
3aperncTpupoBaHHbIM B OCbeLIJOprIX 30HaX, MOXET NpeaoTBpaTUTb Hanbonee OTKPOBEHHbIE
cnocobbl paCtaCKMBaHUA aKTMBOB 6aHkKoB. OgHako, 3To orpaHmnyeHune Bpaa nn NpeaoTBpaTtuT
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bonee YTOHYEHHbIE cnocobbl BblBEAEHMSA AKTUBOB W3 MJIOXMX 6aHKOB, OorpaHmn4ymMB Mnpu 3TOM
BO3MO>XXHOCTHU ,D,OﬁpOCOBECTHbIX 6aHKOB BblgaBaTb BMOJIHE ,D,OﬁpOCOBECTHbIe 3aliMbl.

[pyrMM npuvMepoM CrMopHOro HOBOBBEAEHMA ABNAETCA TpeboBaHMe O npeaocTaBieHnn
HeorpaHMUYeHHOro BbI6Opa CTPaxoBOro areHTa 1 OLEeHOYHOM KoMMnaHuu. Ha nepsblit B3rnaa, 310
npeaocTasuT 6onblyo cBo60ay MOTPEBUTENO U MOACTErHET KOHKYPEHLMIO Cpeau CTPaxoBbiX
KoMnaHui., OaHako Takas florMka He Y4YUTbIBAaeT CUCTeMHOro 3ddekTa oT AaHHOro
HoBOBBeAEeHMSA. BaHKk 6yAeT, HECOMHEHHO, Y4YuUTbiBaTb PUCK-KOHTpareHTa npu Bbibope
onpefeneHHbIX CTPaxoBLUMKOB. MNpu BbiBOpe CTPaxoBOM KOMMAHWKM 33EMLLMKN CKOpee BCEero
BbiI6epyT Haubosiee BbIFOAHOE MO LEHEe MpedsioKEeHUEe, KOTOPOEe 3a4yacTylo Mpeasaraercs
KOMMaHUAMU, MWMELWMMN  MeHbLY (GUHAHCOBYIO YCTOMYMBOCTb. OrpaHuMumBas BbI6Op
CTpPaxoBOro areHTa 6aHKM TeM CaMblM MUHUMU3UPYIOT CBOM pUCKU. CTOMMOCTb 3TUX PUCKOB
6yeT BeposATHEE BCEro rnepefiokeHa Ha 3aeMLINKOB B BMUAe 60/1ee BbICOKUX CTaBOK.

Ewe 6onee HeOAHO3HAYHbIM MNpPEACTABAAETCS YCTAHOBJIEHWME OrpaHUYeHUn MO KpeaUTHbIM
CTaBKkaM Ha ypoBHe 8-KpaTHOM CTaBku peduHaHcMpoBaHUs. Takoe orpaHuM4yeHwe nogHuMaeTt
BONpoC 06 onpaBAaHHOCTU OrpaHWYeHUs CTaBOK B MpuHUMNE, O Bbl6Ope AaHHOro MexaHusma
orpaHuyeHuns CTaBoOK, a Tak Xe 0 HeobXoAMMOCTU BHECEHUS MONpaBOK B paXxAaHCKUN KoAeKC
Ana nx ocywecrteneHums. OrpaHnuyYeHme KpeamTHbIX CTaBOK WU paHee MCNosb30BanocCb B UCTOPUN
perynmpoBaHus (pUHAHCOBOrO pblHKa. HecMoTpss Ha onpeAeneHHble HeAOoCTaTKM, CaMa Mepa
MOorna MMeTb NonoxuTesbHble No6oYHbIe 3P EKTbI, HO TONLKO MNPWY BbINOHEHUN paAa YCIOBUIA.
B 4yacTHOCTW, OHa MoOrna CHU3UTb PUCKOBAHHOCTb KpeauTHOro noptdens 6aHkos. OaHako,
BTOPUYHble 3ddeKTbl MOryT CBECTM Ha HET Nonb3ly OT 6onblielr cTabunbHOCTM, HanpuMmep 3a
CUET CHWXEHUS PbIHOYHOM CTOMMOCTM 6aHkoB, 4TO 6e3yCcnoBHO OKaxeT oTpuuaTenbHoe
BNMSIHWE HA WX MOTMBAUMUIO, WM 3@ CYeT CYLWEeCTBEHHOro YMeHbLUeHUS Konmn4yecTBa
notpebuteneir 6aHKOBCKMX KpeauToB. [u3ailH [AHHOMO OrpaHMYeHuss TakXe Bbl3blBaeT
MHOXEeCTBO BOMPOCOB, B YaCTHOCTM O MOTEHUMANbHO MPOUMKIMYHOM XapaKTepe 3TOro
orpaHuyeHus, nam o6 onpaBaaHHOCTM CPOYHOCTU CTABOK.

oTH BOMPOCbl Hesb38 OCBETUTb Ha AaHHbIX CTpaHuuax. [103TOMYy, Mbl 6y,qu BO3BpaLlaTbCA K
o6cy>|<.qumo OAHHOM TeMbl No Mepe TOoro, KakK TOJIbKO pPerynatopbl 6y,LI,YT BblABUTAaTb HOBbIE
MHUUMNATUBbI.

Cabut XakumM»xaHoB
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ToBapHble pbIHKN

He¢gbmb o6HOBUNa pekopObI

Ha npownoin Hemene HedTb o6HOBWNA pekopAabl, AOCTUIHYB CaMOro BbICOKOrO YpPOBHSA 3a
nocneaHmne 18 mecsiueB. bpeHT npeogonen otmetky $86 3a 6appenb, B To BpeMs kak WTI
Toproeasncs 4yTb Bbiwe $87. OaHaAKO LeHbl Ha HePTb He MMENM YCTOMUMBOrO XxapakTepa K pocTy
M NO3XEe CHU3UNINUCh HE3HAUYUTESIbHO.

PocT ueH Ha HedTb 6bLT NMpeMMyLecTBEHHO 06YCNOB/IEH OMTUMUCTUYECKUMU HACTPOEHUSIMU
YYacTHUKOB pblHKa MO MOBOAY BOCCTAaHOBAEHMS 3KOHOMWkM CLUA Ha ¢doHe NO3UTMBHLIX
MaKpPO3KOHOMMYECKNX AaHHbIX. MuHuctepcteo Tpyaa CLUA coobwmno, 4YTO YMCNEHHOCTb
3aHATbIX B MapTe yBennymnack Ha 162,000. B mapTte uHaekc ISM coepbl ycnyr Bbipoc Ao 55,4 ¢
53 npepblaywero mecsiua, Yto SABNSETCA CaMblM 3HAUYMTENbHbIM TEMMOM pocTa cdepbl ycnyr c
mMas 2006 roga. K KOHUY Heaenu gaHHble no po3HUYHbIM npoadaxam B CLLUA okasann HeKoTopyto
noAnepXKy LeHaM Ha HedTb, npoaeMoHCTpupoBaB 9%-HbIM POCT 3a MapT, 4YTO sBAsSETCS
MaKCMMasnbHbIM TEeMNOM pocTa ¢ Mapta 1999 ropga. B oTnuume oT npeablaywmx Hegesnb,
BO34elCTBME Napbl €BpO-A0J/1ap MMEN0 HE3HAUYUTENBHOE BAUSHME Ha HEPTSAHbIE KOTUPOBKMN.

B uenoM, cpeaM y4yacTHMKOB pblHKa npeobnagann MO3UTUMBHbIE HACTPOEHUs MO MNoBOAY
BOCCT@HOBNIEHNSA SKOHOMUKMK, YTO U Onpeaenmn TeKyLwmii pocT ueH. OagHako dyHAaMeHTanbHble
Xe dakTopbl BCe elle ocTarTcsa cnabbimu. CornacHo nocnegHUM AaHHbIM 3@ eBpanb, MUPOBbIE
noctaBkn HedTU B cpeaHeM MpeBbiwany rnobanbHbii CNPOC NOYTM Ha 1 MnH H6appenein B AeHb
(PucyHok 1). Pe3kunii poct cnpoca B gekabpe 2009 roga MoxeT 6biTb oTyactu obycnosneH
X0N04HbIMU norogHbIMK ycnosmamu B Espone u CLLA.

PucyHok 1. Frno6asbHblA CNPOC U NpeasioXkeHne HepTn

(MnH 6appenei B CyTkH)

m MpeanoxexHue Cnpoc
88

87

86

85

83 -

82

81

80

5HB.09
deB.09
map.09
anp.09
main.09
noH.09
mon.09

asr.09
ceH.09

okT.09
HO5A.09
nek.09
sHB.10
deB.10

UctouHuk: Bloomberg

B CLIA cknaackume 3anacbl HedTM Bbipocan Ha 1,98 MnH 6appenen. Kpome TOro, nepuon
CEe30HHOIro CHUXEeHUs 3anacoB AUCTUNNATOB nogoLwen No-BManMMoMy K CBOEMY 3aBepLUeHnto, Tak
KakK 3anacbl AUCTUNATOB noka3anu pocTt - 1,07 mnH 6appenei, BnepBble 3a nocnegHue 10
Hepenb. Mexay TeM, 3anacbl 6eH3MHa COoKpaTWINCb 3HauuTenbHo, Ha 2,5 MnH 6appenei, 4To
0THYACTM CMArYaeT MeaBexuin adeKkT AByX Npeabiaywmx nokasartesnen pbiHKa.

Hawe MHeHMe:

Mbl He BepuM B pAasbHeWllee CTOMKOe MOoBblleHWEe LeH. Tekyline LeHbl He 06YyC/oB/EHbI
dyHAaMeHTaNbHbIMK (akTopaMu. Mbl MPOrHO3MPYEM CHUMXKEHME LEH Ha cneaylolein Heaene.
OaHako Mbl MOKa He OXWAAEM CYLLECTBEHHOro nafaeHus Huxe $80 3a 6appenb. Mbl cunTaem,
yTo HedpTb ByaeT konebaTtbcs B $5 nonnaposoM kopuaope, mexay $80-85 3a 6appens.

MayneH Bypalies
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MupoBble pbIHKU
MpoueHTHbIe cTaBkyu, %
KasaxcraH Poccus YkpauHa
CraBka ped. HBK 7,00 CraBka ped, LUb PO 8,25 [Avck ctaska HBY 10,25
KAZPRIME 1,76 MOSPRIME 4,38 Ykp, MexbaHkK, cp, cTaBka 2,80
Espona CLIA Benunko6putaHus
CraBka ped. ELB 1,00 JVCKOHT. cTaBka 0,75 MwuH. cTaBka 3aiMa 0,50
LIBOR BP 3M
LIBOR EUR 3M 0,58 LIBOR USD 3M 0,30 (0] 3 0,65
AnoHus Kutan Kopes

Ba3. auck. crtaBka 0,30 Ba3oBas cTtaBka 5,31 OduumnanbHas ctaBka 2,00

Libor JPY 3M 0,24 Llanxan mexbaHk. cTaBka 1,94 KORIBOR 2,57
Uudnauus, % O6MeHHbIN KypcC

1H ir
Crpana 2009 Tfocnen. 1M 12M CrpaHa Tukep Cnotr % ir % dopsapa
KasaxcraH 63  Map10 0.7 7.2 KasaxctaH  USDKZT  146.78 -0.1 -2.8 145.72
Poccus 88  Map10 0.6 6.5 Poccus USDRUB 29.15 -0.4  -13.4 30.16
YkpanHa 12,3 Map 10 0.9 11.0 ykpauna USDUAH 7.95 0.0 -1.3 8.25
CLUA 2,8 Map 10 0.0 2.2 EgposoHa EURUSD 1.35 0.0 1.6 1.35
EBposoHa 0,9 ®es 10 0.3 0.9  Benuko6put  GBPUSD 1.54 1.1 4.4 1.53
BenvukobputaHus 2,9 ®eB 10 0.4 3.0 AnoHus USDIPY 93.18 -1.5 -6.6 92.71
Anowuns -1,7  ®es 10 -0.1 L1 Kurait USDCNY 6.82 0.0 -0.2 6.61
KuTtai 1,9 ®es 10 1.2 2.7 Kopesi USDKRW 1118.1 -0.7 -17.5 1127.97
Kopes 2,8 Map 10 0.3 2.3
doHAOBbIE PbIHKU
Nocne

UHpekc A. 1H % ir %

MSCI World 1223 0.9 42.0

KASE 1880 -1.3 136.0

RTS 1632 1.1 101.2

FTSE 100 5771 0.5 44.9

DAX 6250 0.2 39.2

NASDAQ 100 1994 1.8 48.8

S&P 500 1194 1.4 39.4

DJ 10997 0.6 36.0

Nikkei 225 11204 -0.7 25.7

Shanghai comp. 3145 -0.4 32.2

KOSPI 1724 0.1 31.0
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ToBapHble PbIHKMN

Tosap, USD En Cnot 1H% 2009% 1%
Brent 6H 84.8 3.3 8.9 65.5
Menb MT 7,893.5 0.5 7.5 74.3
CsuHew, MT 2,305.0 5.6 -4.0 64.9
LMHK MT 2,380.5 0.3 -5.9 74.2
Hukens MT 25,142.0 0.5 36.3 129.8
ANIOMUHUIA MT 2,372.8 2.2 8.0 58.2
YpaH PyHT 44.2 0.2 0.1 14.2
®deppocnnasbl MT 2,998.3 0.0 32.0 59.1
Cranb MT 593.5 2.8 52.9 91.5
3o0n0T0 T YHY, 1,162.0 3.8 5.8 32.1
MweHunua MT 172.7 1.6 -4.1 -14.8
Kykypy3a MT 128.9 1.9 -12.3 -11.4
5 netHune ctaBkn CDS
Mocnep. 1 Hea., 6.n. 1 mec.,
6.n.
KasaxcTaH cyBepeHHbIi 171 -2 10
Poccusi cyBepeHHbIi 131 -6 -5
YKpavHa CyBepeHHbIi 615 -20 -141
KKB 733 0 -66
Xanbik 405 -5 -35
Cé6ep 194 0 0
BTB 283 -5 -22
Kookmin Bank 101 -1 -3
Unicredit 90 3 6
RBS 151 -1 21
Citi 148 -5 -22

1l ®brouepc

86.3
7,920.0
2,326.5
2,407.3

25,188.0
2,397.0
42.4

n/a
602.5
1,163.1
479.3
357.3

C Hau. roaa, 6.n.

-500
-653
-2,476
-1,353
N/A
N/A
-867
-294
-32
30
-41

Uctounuk: Bloomberg. WctoyHuk nHgdopmaymum no yeHam:CMAN (CMA New York),
kpome KKB CBGN (Composite New York)
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UctoyHuk: Bloomberg . icTouHnk nHpopmauymm no yeHam:CMAN (CMA New York) ), kpome KKE CBGN (Composite New

York)
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HdonroBble 6ymaru
MexxdyHapoOdHble obnuzayuu
o6 KynoH Cnpoc* Mpeano)xeHne* Kpenwuthbii
dMuTeHT B:I: " | Ban eua | % Bﬂ:ia nﬂ::ﬁ,_ q::g Liewa fox- |MUam-e 1 25:::: Lena Aox- |N3M-e 1 Fitcl?rl:::)zry"ﬂs
MJIH Tb,% | Hea. 6n 6n : Tb,% |Hen. 6n &P
AcTaHa®uH 340 EUR Nnas 7.9 wioH-07 wion-10 0.1 25.0 2,200.0 10,880.9 N/A 31.3 1,627.2 -20.2 C|C|N.R.
AcTaHa®uH 175 USD Mnae 9.0 Hos-06 Hos-11 1.5 25.0 131.3 -238.4 N/A 31.3 107.0 -603.4 C|C|N.R.
AT® BaHk 100 USD Mnas 10.0 Hos-06 N/A 4.7 97.5 9.0 -0.3 -237 100.5 8.7 2.1 N.R.|B1|NR
AT® BaHk 200 USD ®ukc 8.1 okT-05 okT-10 0.5 101.8 4.8 -78.9 -541  102.8 2.9 -83.9 BBB|Bal|NR
AT® BaHk 350 USD oukc 9.0 man-06 mait-16 4.7 104.6 8.0 1.2 -298 106.6 7.6 -16.2 BBB|Bal|NR
AT® BaHk 450 USD Oukc 9.3 ¢es-07 des-14 3.3 1058 7.5 2.1 N/A  107.8 6.9 -19.8 BBB|Bal|NR
AT® BaHk 200 USD ®wukc 9.3 amp-05 anp-12 1.9 105.5 6.3 -14.9 -368 107.1 5.5 -37.2 BBB|Bal|NR
BTA BaHk 400 USD Mnae 8.0 map-04 map-14 3.1 44.5 35.3 -83.1  -2,718 47.5 32.9 -198.4 C|C|D
BTA BaHk 500 EUR Mnas 6.3 ceH-06 cen-11 1.3 45.0 94.4 -539.8 -5,129 46.3 90.6 -313.8 C|C|D
BTA BaHk 250 USD Mnas 7.8 amp-06 amp-13 2.4 44.1 46.1 -107.5 -3,625 47.5 42.3 -250.7 C|C|D
BTA BaHk 600 USD Mnas 7.9 wuwoH-03 mioH-10 0.1 43.5 1,042.0 8,635.1 44,761 46.3 935.5 6,121.4 C|C|D
BTA BaHk 350 USD Mnas 8.5 ¢es-05 des-15 3.5 46.3 31.5 -185.6 -2,704 47.9 30.4 -167.6 C|C|D
BTA BaHk 1000 USD Mnas 8.3 sHB-07 saHB-37 4.3 458 19.0 -89.2  -2,345 485 17.9 -112.3 C|C|D
BBB-|Baa2 /*-
BPK 150 USD ®wkc 6.0 map-06 map-26 10.0 84.3 7.7 0.1 N/A 88.0 7.3 3.0 |BBB-
BBB-|Baa2 /*-
BPK 100 USD ®ukc 6.5 wnioH-05 mioH-20 7.3 95.5 7.1 -7.2 N/A 99.3 6.6 3.4 |BBB-
BBB-|Baa2 /*-
BPK 100 USD ®wkc 7.4 Hoa-03 Hos-13 3.1 105.8 5.6 6.7 N/A  108.5 4.8 24.1 |BBB-
Hapoa 6aHk 700 USD ®wukc 7.3 man-07 mam-17 5.4 97.4 7.7 2.2 N/A 98.4 7.5 4.3 B+|Ba2|B+
Hapoa 6aHk 300 USD ®ukc 7.8 Mmai-06 mai-13 2.7 103.2 6.6 0.9 N/A  104.1 6.3 5.2 B+|Ba2|B+
Hapoa 6aHk 500 USD ®wukc 9.3 anp-08 okTt-13 3.0 107.3 6.9 3.8 N/A  108.2 6.6 8.5 B+|Ba2| B+
WHTeplas 600 USD ®ukc 6.4 mai-07 mai-17 5.7 103.1 5.8 -23.8 -185 105.1 5.5 -29.6 BB+|Baa2|BB-
WHTeplas 250 USD ®ukc 6.9 Hos-04 Hos-11 1.5 105.3 3.4 -19.9 -277 106.5 2.6 -15.2 BB+|Baa2|BB-
Kaskom 300 EUR ®wukc 5.1 map-06 map-11 0.9 98.0 7.4 -39.8 -1,210 98.8 6.4 -11.0 B-|Ba3|B
Kaskom 750 EUR O®ukc 6.9 des-07 des-17 5.6 93.3 8.2 -3.7 -474  94.1 8.0 5.2 B-|Ba3|B
Kaskom 500 USD ®ukc 7.5 Hos-06 Hos-16 5.1 93.1 8.9 -2.3 -473 94.4 8.6 2.8 B-|Ba3|B
Kaskom 350 GBP ®ukc 7.6 des-07 des-12 1.8 96.3 9.9 -14.2 -816  97.5 9.1 -22.3 B-|Ba3|B
Kazkom 400 USD ®ukc 7.9 anp-04 anp-14 3.5 94.3 9.6 6.6 -569 95.1 9.4 14.2 B-|Ba3|B
KaskoM 500 USD oukc 8.5 anp-03 anp-13 2.6 95.6 10.2 25.3 -677  97.9 9.3 -20.8 B-|Ba3|B
Kaskom 250 USD Mnae 8.5 uioH-07 uioH-17 1.9 83.1  11.7 -29.4 -469  85.6 11.1 50.9 CC|N.R.|CCC+
KaskoM 500 USD ®ukc 8.0 HOos-05 Hos-15 4.4 94.1 9.4 -5.7 -471 95.1 9.1 3.4 B-|Ba3|B
Kaskom 200 USD Mnas 8.6 won-06 won-16 1.2 87.0 11.0 -36.8 -607  89.5 10.4 -35.6 CC|B1|CCC+
Kaskom 100 USD Mnae 9.2 Hos-05 N/A 4.1 855 9.0 -43.5 -402  89.5 8.5 -5.9 CC|caal|cCCC
BBB-|Baa3 /*-
KasTemXon 450 USD Oukc 6.5 man-06 man-11 1.0 101.5 5.0 -25.7 -177 102.8 3.9 -27.3 |BB+
BBB-|Baa3 /*-
KasTemXon 350 USD ®ukc 7.0 maii-06 maii-16 4.9 102.3 6.5 -13.7 -115  103.6 6.3 1.1 |BB+
Kasaxlona 200 USD ®wukc 9.4 Hos-06 Hos-13 2.3 1045 7.9 -13.0 -173 105.8 7.5 -9.9  WD|N.R.|N.R.
KMr 1400 USD ®wukc 8.4 wuwon-08 won-13 2.8 112.6 4.2 -8.9 -211 1134 3.9 -17.0 BBB-|Baa2|BB+
KMI 1600 USD ®wkc 9.1 wuwon-08 uon-18 6.1 122.0 5.7 -15.1 -165 122.8 5.6 -11.0 BBB-|Baa2|BB+
TeHrnswesp 1100 USD ®wukc 6.1 Hoa-04 Hoa-14 4.0 105.8 4.7 -3.4 N/A 107.1 4.4 -4.9 BBB-|Baa3|N.R.
Temup 6aHK 500 USD Mnas 9.5 mai-07 mai-14 2.8 25.5 58.7 N/A 788 34.0 46.4 N/A  C|WR|D
Temup 6aHK 300 USD MNnas 9.0 HOs-06 Hos-11 1.3 25.0 148.7 293.7 4,922 34.0 109.6 194.2 C|WR|D
LleHTpKpeaut 500 USD ®wukc 8.6 aHB-07 gHB-14 3.3 102.1 8.0 -27.6 -388 103.1 7.7 -34.5 B|Ba3|N.R.
LlentpKpeant 300 USD ®wukc 8.0 des-06 ¢des-11 0.8 101.4 6.1 -43.6 -854 102.1 5.2 -29.6 B|Ba3|N.R.
EBpasuiickuii 500 USD ®wukc 7.4 ceH-09 ceH-14 3.9 107.4 5.5 -5.3 -105 107.8 5.4 -6.9 BBBLOJA3LCIN.R.

* flaHHbie Ha 09/04/2010 WCTOYHUK MHGPOpMaLUmMm rno LeHam

UctoyHuk: Bloomberg

: CBBT (Composite Bloomberg Bond Trader)
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BHympeHHuUe obnuzayuu

(DVIKCVIpOBaHHaSI CTaBKa

G | |Greee MocnepHas cpenka Tekywui cnpoc* np e:i?:::u ax
[loNroBo# MHCTPYMEHT |BbINYCKa, |CTaBKa, | noraw-
MJIH TT. % A, roabl LleHa Aox-Tb, % Oarta LleHa Aox-Tb, % Llena Ao:(/—orb,

Central Asia Cement B1 2,700 9.0 1.3 85.31 22.0 26/03/10 87.65 20.0 89.73 18.0
Kaspi Bank B6 10,000 8.5 5.1 74.57 16.0 07/04/10 71.98 17.0 80.48 14.0
Kazcat B1 5,000 10.0 2.7 32.97 66.0 09/04/10 31.89 68.0 32.97 66.0
Oilan Ltd.B1 500 13.0 0:9 94.61 18.5 21/01/10 94.42 20.0 95.95 18.0
RG Brands B4 1,500 8.0 1.3 91.01 15.0 15/02/10 90.72 16.0 92.92 14.0
RG Brands B5 1,500 8.0 2.5 97.60 9.0 25/01/10 97.78 9.0 102.28 7.0
RG Brands B6 2,000 8.0 4.5 80.14 14.0 15/03/10 77.57 15.0 83.28 13.0
AkM Kypnbic Matep B1 5,000 9.0 0.2 97.25 12.5 08/09/09 N/A N/A N/A N/A
AnmaTbiTemip Bl 2,000 12.0 2.6 N/A N/A N/A 102.16 11.0 104.41 10.0
AnbTep ®uHaHcbl B1 2,500 9.5 1.4 98.83 10.0 24/12/08 N/A N/A 96.58 12.3
Anbda-baHk 3,000 12.0 0.9 100.67 11.5 24/08/09 100.81 11.0 101.66 10.0
Anbsinc baHk B10 7,000 9.8 4.6 50.10 30.0 18/01/10 N/A N/A N/A N/A
AnbsiHC BaHk B14 15,000 11.0 8.4 84.93 14.0 01/10/09 N/A N/A N/A N/A
AnbsaHc BaHk B7 5,000 8.5 3.3 21.53 68.0 16/09/09 N/A N/A N/A N/A
Anbsinc baHk B8 5,000 8.5 1.7 81.26 18.0 11/06/09 N/A N/A N/A N/A
ActaHa las Cepsuc Bl 289 0.0 0.8 N/A N/A N/A 83.28 25.2 85.28 21.7
ActaHa-Heas B2 10,000 15.0 3.6 31.04 68.6 09/04/10 30.00 70.6 31.04 68.6
ActaHa-®uHaHc B10 500 7.5 6.5 81.73 11.0 08/10/08 N/A N/A N/A N/A
ActaHa-®uHaHc B11 10,000 7.5 6.5 83.75 10.9 28/10/09 N/A N/A 64.97 16.5
ActaHa-®uHaHc B12 8,000 7.8 9.0 67.56 14.0 07/07/09 N/A N/A 92.71 9.0
ActaHa-®uHaHc B22 10,000 11.0 8.4 99.96 11.0 12/12/08 N/A N/A N/A N/A
ActaHa-®OuHaHc B8 500 6.0 1.1 53.00 44.0 21/05/09 N/A N/A N/A N/A
ActaHa-®uHaHc B9 9,000 8.0 11.1 10.00 80.1 20/11/09 N/A N/A 87.97 9.8
ATOBaHk B4 4,500 8.5 4.6 94.46 10.0 11/03/10 94.54 10.0 101.89 8.0
BaHk LleHTpKpeaunt B12 5,000 9.0 0.7 99.10 10.0 15/01/10 101.36 7.0 102.77 5.0
BaHk LleHTpKpeaut B16 2,000 8.0 0.1 100.31 6.0 16/03/10 100.30 5.0 100.50 3.0
BaHk LleHTpKpeaut B17 5,000 8.5 2.1 97.97 9.5 05/02/10 99.05 9.0 102.87 7.0
BaHk LlenTpKpeaunt B19 6,000 11.0 8.2 99.98 11.0 30/07/08 94.83 12.0 105.48 10.0
Bank LleHTpKpeanT B23 10,000 11.0 14.6 N/A N/A N/A 107.58 10.0 125.58 8.0
BTA BaHk B2 3,750 9.0 0.0 22.86 1005.0 30/11/09 N/A N/A N/A N/A
BTA BaHk B5 20,000 7.0 5.7 30.54 36.0 10/01/10 N/A N/A N/A N/A
BTA BaHk B7 125,000 7.0 26.2 23.33 30.0 05/03/10 N/A N/A 53.88 13.4
BTA BaHk B9 100,000 11.0 8.2 100.02 11.0 11/09/09 N/A N/A N/A N/A
BTA Wnoteka B12 1,000 7.0 6.3 46.46 22.0 25/03/09 N/A N/A N/A N/A
BTA Wnoteka B13 1,000 7.0 6.7 39.48 25.0 19/03/09 N/A N/A N/A N/A
BYPJIMHFA3CTPOM B1 3,000 10.0 2.3 92.86 13.0 27/08/09 N/A N/A N/A N/A
Bocrokmalwzasoa Bl 2,000 14.0 4.6 96.61 15.0 18/02/10 96.70 15.0 103.36 13.0
EBpasuiickuii 6aHk B6 5,000 11.0 5.4 99.67 11.1 13/01/10 99.98 11.0 108.38 9.0
EBpasuiickuii 6aHk B9 35,000 13.0 1.5 N/A N/A N/A 108.10 11.0 117.09 9.0
Ka3 MnoTteuyHas Ko B11 5,000 6.9 5.0 84.06 11.0 28/01/10 78.05 13.0 84.52 11.0
KasaxcraH Karasbl B4 12,000 12.0 3.4 103.75 10.8 30/10/09 N/A N/A 108.72 9.0
KasunHeectbaHk B3 6,100 10.0 0.3 98.23 14.0 22/02/10 98.65 14.0 99.31 12.0
Kaskommepu UHBecT B1 4,000 8.0 0.4 94.26 16.0 24/11/09 96.17 18.0 96.91 16.0
KasMyHailas HKo B1 190,000 5.0 34.2 N/A N/A N/A N/A N/A N/A N/A
Ka3s MinoteyHas Ko B18 5,000 11.0 2.6 95.24 13.0 30/12/09 94.55 13.5 98.86 11.5
Kap 3aBog Ac6 M3a B2 1,500 10.0 1.6 78.86 26.0 18/03/10 76.25 29.0 78.37 27.0
KaparaHabl Xapbik B1 700 14.0 0.7 83.11 46.0 08/04/10 N/A N/A 95.00 21.9

10




HALYK FINANCE

Eeredenvrivii 0630p 13 anpess 2010 e.
KOMBMWCHAB B1 2,500 15.0 3.2 2.43 500.0 23/12/09 N/A N/A N/A N/A
KoHpeHcaTt Bl 3,000 8.8 1.7 37.58 182.8 18/03/10 36.75 213.6 37.34 207.8
LiecHa-AcTbik B1 3,000 9.0 1.7 94.08 12.6 20/01/10 N/A N/A N/A N/A
KCMK-2 B1 1,500 120 0.7 95.35 16.0 07/09/09 N/A N/A N/A N/A
NNOrMKOM B2 1,700 11.0 3.7 102.14 10.3 02/03/10 99.96 11.0 106.18 9.0
MaHruc Pacn Dnekt B2 500 13.0 0.4 101.65 9.0 16/03/10 101.03 10.0 101.76 8.0
MaHruc Pacn nekT B3 700 12.0 1.6 101.27 11.0 08/04/10  101.27 11.0 104.22 9.0
MaHruc Pacn nekT B4 500 120 2.1 103.85 10.0 06/01/10  100.84 11.5 104.46 9.5
MaHruc Pacn Snekt B5 800 16.0 2.8 113.00 10.8 22/02/10 109.35 12.0 114.49 10.0
HapoaHbit 6aHk B13 5,000 13.0 8.6 115.00 10.3 10/03/10 108.02 11.5 120.19 9.5
HapoaHbit 6aHk B7 4,000 7.5 4.7 90.62 10.0 11/03/10 90.74 10.0 98.05 8.0
HapoaHbii 6aHk B9 3,000 7.5 5.2 89.82 10.0 02/03/10 89.97 10.0 97.87 8.0
HICK KasCrponCepsuc Bl 3,000 9.0 0.8 96.64 13.0 16/03/10 96.86 13.0 98.40 11.0
Hyp6aHk B5 5,000 7.5 6.1 73.51 14.0 23/02/10 67.60 16.0 73.86 14.0
Hyp6axk B7 10,000 11.0 3.6 106.53 9.0 20/11/09 105.98 9.0 112.44 7.0
OPAA kpeaut B2 1,500 120 2.8 91.11 16.0 09/04/10  90.73 16.2 94.33 14.5
MABIOAAPSHEPIOC B1 2,000 9.0 0.7 95.11 14.0 24/11/09  96.70 14.0 97.99 12.0
Mpoa KoHTpakT Ko B2 15,000 8.0 2.9 94.97 10.0 03/03/10 93.93 10.5 98.73 8.5
C6epbaHk Poccumn B2 3,000 11.0 0.2 101.42 5.0 06/04/10 101.13 6.0 101.62 4.0
TeMip6aHk B12 8,000 9.0 0.0 50.05 794.4 27/01/10 N/A N/A 99.97 11.0
TemipbaHk B13 8,000 9.0 2.0 88.38 15.0 03/12/09 N/A N/A 89.90 15.0
TemipbaHk B14 6,000 9.5 6.0 102.47 9.0 09/07/09 N/A N/A N/A N/A
TEMA Ko. B1 1,000 11.0 0.3 89.94 16.0 14/02/08 N/A N/A N/A N/A
LleHTp-A3 Ton-JHepr Bl 20,000 12.5 8.6 87.39 15.2 31/03/10 88.06 15.0 93.04 13.9
LlecHabaHk B2 3,000 9.0 2.3 88.03 15.0 24/02/10 90.00 14.2 92.14 13.0
LlecHabaHk B4 3,000 8.0 1.2 96.71 11.0 07/04/10 96.72 11.0 98.88 9.0
LlecHabaHk B7 4,000 7.5 17.3 122.70 5.5 26/06/09 99.98 7.5 122.09 5.5
3kmubactys MP3C-1 B1 10,000 12.0 4.7 101.54 11.6 05/02/10  103.57 11.0 111.31 9.0
3KOTOH+ B1 1,000 10.0 1.5 93.01 14.7 20/01/10 N/A N/A 58.06 53.8
SkeumbaHk KasaxctaH Bl 10,000 9.0 3.6 76.29 18.0 23/02/10 75.82 18.5 80.24 16.5
OkeumbaHk KasaxctaH B2 10,000 9.0 2.2 79.24 20.5 27/01/10 83.64 18.5 86.77 16.5

*/laHHbIe Mo goxogHocTn Ha 09/04/2010

UcToyHuK: Kase
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Delta Bank B1 3,000 11.0 2.5 60.71 34.0 05/04/10 58.59 36.0 60.82 34.0
[leHT-Niokc B1 500 13.9 0.6 73.68 49.8 10/09/09 N/A N/A N/A N/A
JPMorganE1l 1,320 10.4 5.8 99.87 4.9 15/12/09 N/A N/A N/A N/A
Kaspi Bank B4 7,000 7.4 1.1 89.26 17.0 18/02/10 91.25 16.0 93.18 14.0
Kaspi Bank B5 3,500 6.8 1.8 87.17 15.0 16/03/10 86.18 16.0 88.96 14.0
Kaspi Bank B7 5,000 8.3 8.2 80.96 12.0 15/03/10 76.76 13.0 85.68 11.0
Kaztranscome B2 45,500 10.0 9.6 91.90 N/A 14/01/10 95.34 13.0 99.10 11.0
SAT & Co B1 15,000 8.2 4.7 119.97 5.0 29/12/09 93.32 10.0 96.95 9.0
ABOW Komnanu B1 9,000 7.2 2.7 53.54 36.0 16/03/10 54.17 36.0 56.26 34.0
Arp kpeautHas ko Bl 3,000 8.1 2.3 94.65 9.2 04/03/10 90.38 11.5 94.24 9.5
A34s1 ABTO B2 2,000 9.4 0.0 99.60 14.0 08/04/10 N/A N/A N/A N/A
AnbsiHc BaHk B3 3,000 8.2 1.5 21.03 122.0 12/11/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B15 8,000 12.0 13.0 114.66 10.0 02/09/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B16 30,000 12.0 13.1  50.17 25.0 22/01/10 N/A N/A 114.49 10.0
AcTaHa-OuHaHc B23 5,000 12.0 1.4 104.25 9.4 05/11/09 N/A N/A 103.35 9.4
AcTaHa-OuHaHc B24 5,000 12.0 3.4 107.13 10.0 18/02/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B4 2,000 8.7 1.1 18.69 157.0 11/08/09 N/A N/A 99.18 9.5
AcTaHa-OuHaHc B6 2,000 8.0 2.2 11.54 145.5 10/09/09 N/A N/A 97.12 9.5
AcTaHa-OuHaHc B7 8,000 8.0 5.2 19.28 66.0 06/08/09 N/A N/A 15.74 68.1
ATtamekeH-Arpo B2 11,000 17.0 8.3 104.55 16.0 20/01/10  104.56 9.2 117.28 7.2
ATOBaHk B5 13,000 10.9 2.1 101.66 10.0 09/04/10  101.66 10.0 105.54 8.0
ATOBaHk B6 13,000 10.0 3.9 91.16 10.0 09/04/10 88.24 11.0 94.20 9.0
BaHk LleHTpKpeaut B10 3,000 10.0 5.5 84.78 11.7 19/03/10 89.08 11.0 97.02 9.0
BaHk LleHTpKpeanut B11 2,000 9.9 5.7 89.15 12.5 04/12/09 89.14 9.5 97.69 7.5
BaHk LleHTpKpeauT B13 4,000 10.5 6.0 83.80 11.7 19/03/10 90.68 10.0 99.53 8.0
BaHk LleHTpKpeaut B14 5,000 10.0 6.5 81.46 12.0 29/01/10 85.84 11.0 94.65 9.0
BaHk LleHTpKpeaut B15 3,000 10.0 7.0 102.31 9.3 29/06/09 91.91 9.5 102.15 7.5
BaHk LleHTpKpeanut B18 5,000 7.0 12.7 99.95 13.0 14/09/09 85.05 9.0 99.99 7.0
BaHk LleHTpKpeaut B20 3,500 7.2 13.6 93.34 8.0 04/12/09 93.43 8.0 111.04 6.0
BaHk LeHTpKpeaut B22 12,000 12.0 9.6 N/A N/A N/A 119.03 9.0 134.59 7.0
BaHk LleHTpKpeaut B3 2,000 11.8 0.2 100.82 6.5 09/04/10  100.82 6.5 101.14 4.5
BaHk LleHTpKpeaut B4 2,000 10.1 1.4 102.94 8.0 18/03/10 99.59 9.0 102.31 7.0
BaHk LeHTpKpeant B6 1,300 10.4 4.7 87.09 14.0 12/11/09 90.75 10.0 98.05 8.0
BaHk LleHTpKpeaut B7 2,000 7.0 5.1 82.85 11.5 06/04/10 91.89 9.0 99.99 7.0
BaHk LleHTpKpeaut B8 2,000 9.3 5.3 90.56 11.7 19/03/10 93.23 11.0 101.23 9.0
BaHk LleHTpKpeaut B9 4,500 8.3 5.3 87.72 11.4 19/03/10 89.27 11.0 97.06 9.0
BaTbic TpaH3uT B1 18,830 9.2 9.0 94.00 10.2 19/01/10 95.00 8.6 107.78 6.6
BTA BaHk B3 7,500 8.2 3.6 35.57 47.0 13/08/09 N/A N/A 100.60 8.0
BTA BaHk B4 14,000 8.0 4.2  8.50 140.4 07/12/09 N/A N/A 99.98 8.0
BTA UnoTeka B1 500 10.0 0.7 87.00 25.0 24/12/09 N/A N/A N/A N/A
BTA Unoteka B11 10,000 8.1 6.3 45.78 25.0 05/02/10 N/A N/A N/A N/A
BTA Unoteka B14 10,000 7.3 4.0 45.00 30.6 04/03/10 N/A N/A N/A N/A
BTA UnoTeka B16 14,000 7.5 8.0 27.20 34.5 03/12/09 N/A N/A N/A N/A
BTA UnoTeka B2 1,500 7.3 4.5 32.02 40.0 07/12/09 N/A N/A 100.00 7.3
BTA UnoTeka B3 2,000 6.8 1.7 41.84 65.0 07/12/09 N/A N/A 98.50 7.8
BTA UnoTeka B4 2,000 7.8 0.1 100.00 7.7 31/03/10 N/A N/A N/A N/A
BTA Unoteka B5 4,000 6.8 5.1 29.34 39.0 07/12/09 N/A N/A N/A N/A
BTA UnoTeka B6 2,000 8.7 0.2 100.00 7.7 04/03/10 N/A N/A N/A N/A
BTA Unoteka B7 4,000 7.2 2.3 58.94 32.0 06/10/09 N/A N/A N/A N/A
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BTA Vnoteka B8 7,000 7.8 3.4 105.03 6.2 04/03/10 N/A N/A 100.00 7.8
BTA WnoTteka B9 4,000 7.4 5.9 88.65 10.0 09/04/10 N/A N/A 100.00 7.4
rNOTYP B2 9,000 8.4 1.9 106.57 7.6 23/04/09 N/A N/A N/A N/A
[aHabaHk B1 1,000 9.6 0.7 N/A N/A N/A N/A N/A N/A N/A
[aHabaHk B2 3,000 8.7 1.0 N/A N/A N/A N/A N/A N/A N/A
JocoxaH TeMunp xonbl B1 30,000 8.9 18.3 76.89 12.0 19/03/10 40.00 22.8 104.24 8.4
EBpasuiickuii 6aHk B2 3,000 7.5 1.7 100.97 6.9 13/01/10 100.76 7.0 102.34 6.0
EBpasuitckuii 6aHK B3 10,000 9.7 3.0 92.32 11.5 05/04/10  91.17 12.0 93.52 11.0
EBpasuiickuii 6aHk B4 10,000 7.9 4.4 86.14 12.0 18/03/10 83.28 13.0 89.39 11.0
EBpasuitckuii 6aHK B5 10,000 8.6 13.4  72.33 13.0 16/11/09  113.75 7.0 134.83 5.0
EBpasuiickuii 6aHK B7 5,000 11.0 8.8 N/A N/A N/A N/A N/A N/A N/A
EBpasuiickuii 6aHk B8 15,000 13.0 13.5 122.41 10.0 28/08/09 76.45 10.5 82.69 9.5
EPKA B1 2,500 10.0 3.6 N/A N/A N/A 99.98 10.0 106.12 8.0
Ka3 NnoteyHas Ko B17 10,000 6.5 6.2 69.46 14.0 17/03/10 66.52 15.0 72.97 13.0
Kas Mnoteunas Ko B12 5,000 7.5 7.0 71.35 12.0 07/12/09  66.73 13.5 74.06 11.5
Ka3 NnoteyHas Ko B16 5,000 6.2 6.8 92.32 9.0 07/12/09 83.83 9.5 93.24 7.5
Ka3 NnoteyHas Ko B19 5,000 10.2 3.3 100.57 10.0 20/01/10 97.82 11.0 103.30 9.0
Kas MnoTeuHas Ko B2 3,000 8.0 3.5 82.52 13.0 18/02/10  82.29 14.7 87.15 12.7
Ka3z NnoteyHas Ko B3 5,000 8.2 4.0 81.36 13.0 24/02/10 83.63 13.7 89.20 11.7
Ka3 UnoteyHas Ko B4 5,000 7.7 4.0 80.18 13.0 31/03/10 76.95 15.7 82.03 13.7
Ka3 UnoteyHas Ko B6 5,000 7.6 1.0 95.16 13.0 08/04/10 94.63 13.6 97.36 10.5
Ka3 NnoteyHas Ko B7 5,000 7.3 1.5 92.54 13.0 08/04/10 91.76 13.6 95.72 10.5
Kas MnoTeuHas Ko B8 5,000 7.3 4.5 70.00 15.2 28/12/09  79.12 13.7 85.02 11.7
KasArpo®uHaHc B1 3,000 8.5 1.7 96.03 11.0 17/03/10 99.20 9.0 102.37 7.0
KasaxcTaH Karasbl B2 3,500 7.7 1.0 75.19 31.0 02/09/09 N/A N/A N/A N/A
KasaxcraH Karasbl B3 3,500 9.1 3.4 65.00 23.0 02/09/09 N/A N/A 70.07 20.4
KasuHeecT6aHk Bl 1,250 8.0 2.7 92.20 11.4 17/03/10  91.09 12.0 95.40 10.0
KaskommepubaHk B4 7,000 8.9 5.0 89.49 11.0 05/04/10 90.20 10.8 97.62 8.8
KaskommepubaHk B5 5,500 7.7 5.4 109.81 7.5 29/06/09 97.41 8.3 106.33 6.3
KaskommepubaHk B6 10,000 7.5 7.4 94.68 10.5 27/10/09 90.56 11.4 100.52 9.4
KaskommepubaHk B7 10,000 9.0 8.6 92.59 10.3 10/02/10 93.77 10.1 105.48 8.1
KaskommepubaHk B8 10,000 9.0 9.0 85.27 11.7 18/02/10 83.71 12.0 94.13 10.0
KA32KCMOPTACTbIK B1 4,000 7.8 1.1 106.97 8.9 30/06/06 99.78 8.0 101.88 6.0
KA33KCMOPTACTbIK B2 6,000 6.8 1.2 85.28 21.0 07/04/10  89.14 17.0 91.13 15.0
KeneHTpaHccepBuc 5,000 8.6 2.0 80.00 21.8 10/03/10 49.86 52.1 87.00 16.6
KCMK-3 B1 1,300 8.7 1.9 47.35 50.0 14/09/09 N/A N/A N/A N/A
KCMK-3 B2 1,300 8.5 2.6 64.66 26.9 21/12/09 N/A N/A N/A N/A
NOrMKoMm B1 1,900 7.7 0.4 91.64 28.0 16/03/10 92.04 30.0 92.70 28.0
HapoaHbii 6aHk B10 5,000 9.2 5.6 91.75 11.2 03/03/10 88.85 12.0 95.62 10.3
HapoaHbii 6aHk B11 4,000 6.0 6.0 87.36 12.0 02/04/10 87.37 12.0 91.30 11.0
HapoaHbit 6aHk B12 10,000 8.0 7.5 85.33 14.0 08/10/09 85.31 12.3 94.60 10.3
HapoaHbii 6aHk B14 5,000 13.0 8.6 105.00 12.1 21/01/10 110.90 11.0 123.53 9.0
HapoaHbii 6aHk B4 5,000 10.7 0.2 99.04 12.0 22/09/09 100.93 5.0 101.38 3.0
HapoaHbii 6aHk B8 4,000 9.8 5.0 84.43 13.0 27/01/10 95.36 10.0 103.25 8.0
Hyp6aHk B6 5,000 7.4 4.8 95.96 14.0 03/11/09 114.68 4.0 124.55 2.0
Opnabacsl B2 12,000 11.0 1.6 14.48 172.6  30/11/09 N/A N/A N/A N/A
OpHek XXI B1 4,000 10.1 0.4 41.19 82.0 28/01/09 N/A N/A N/A N/A
C6epbaHk Poccumn B3 3,000 8.2 1.6 98.79 9.0 11/03/10 97.45 10.0 100.28 8.0
TemipbaHk B10 4,500 6.8 6.6 78.98 13.0 02/07/09 N/A N/A 79.00 11.4
Temipbark B11 4,000 6.8 11.6 99.99 9.0 03/11/09 N/A N/A 104.17 6.3
TeMip6aHk B17 6,000 8.5 7.0 73.33 14.0 27/11/08 N/A N/A 72.17 15.1
TemipbaHk B4 5,000 9.0 5.2 93.71 9.0 12/01/06 N/A N/A N/A N/A
Temip6aHk B6 4,000 6.8 2.7 45.72 40.0 04/02/10 N/A N/A 104.62 5.0
TeMip6aHk B7 3,000 8.5 5.1  99.00 10.5 21/10/09 N/A N/A 104.24 7.5
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Temip6aHk B8 3,500 8.5 2.1 104.44 8.7 23/08/06 N/A N/A N/A N/A
Temipnusuur Bl 500 11.0 2.0 65.39 35.0 08/04/10 68.56 32.0 70.77 30.0
TopT-Kyabik B1 2,000 11.0 1.6 106.28 7.0 22/02/10 105.83 7.0 108.93 5.0
LlecHabaHk B5 3,000 6.8 4.2 75.00 15.0 06/04/10 75.00 15.0 77.60 14.0
LlecHabaHk B6 4,000 6.8 5.7 78.94 12.0 02/04/10 72.39 14.0 79.00 12.0
Okeumbank Kas B3 10,000 9.0 5.3 81.40 14.0 08/02/10 95.96 10.0 104.20 8.0

*/laHHble o goxogHoctn Ha 09/04/2010

UctoyHunk: Kase

ocydapcmeeHHbIe yeHHbIe 6ymaau

MepBUYHbIN PbIHOK

MEOKAM-60

1000

13,000

7/4/2010

7/4/2015

100.00

4.40

58,502

13,000

17

HoTtbl-91

100

50,000

9/4/2010

9/4/2010

99.69

1.25

52,419

50,625

8

UctoyHunk: Kase
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KasaxctaHckasa ¢poHaoBas Gupxka
Konanne I;.Il::l’;. CpenHeB3BelwleH. | U3amMeHeHne | O6beM ToproB | PbiH. kan. | HaMmeHbw. | HamBbicw.
(KZT) LeHa 3a Hex 3a Hep ) * (MnH KZT) (MnH $) 3a 52 Hea. | 3a 52 Hep.

Delta Bank 2000 2000.00 0.00 5.3 61.8 2000 2000
ENRC PLC 2710 2702.22 3.96 5.7 23111.3 1100 2800
Kaspi Bank 3489 448.2 3489 4284
Kaspi Bank p 1437 4.3 1437 1676
KAZAKHMYS PLC 3500 3489.46 2.41 65.7 10545.3 1017 3652
Kazcat 1 1.29 -13.42 25.3 12.4 1 7
KazTransCom 2350 37.1 2350 6600
KazTransCom p 800 0.6 800 880
SAT & Company 74 491.3 71 78
SKY SILK
A3U14 ABTO 175450 116.2
AkTio6 3aBoa HedT obopya 1089 4.3 1089 2685
AnbsiHC BaHk 800 51.1 550 2000
AntoMuHui Kas 1600
AntomMuHuii Kas p 48
AcTaHa-HeaBM>XMMOCTb 12000 79.5
ActaHa-®uHaHc 17500 547.0 16000 29500
AcTtaHa-®OuHaHC p 22138 282.2 22138 22728
ATOBaHk 5300 4859.55 1.9 843.1 4851 24000
AT®OBaHKk p 5460 412.2
BaHk LeHTpKpeanTt 735 738.95 0.07 11.1 634.3 225 955
BTA BaHk 1000 1000.40 -8.07 0.6 222.6 900 4900
Benukasa CreHa 190000 242307.07 37.1 15.4 190000 348000
[NaHabaHk 400 5.3 400 1000
3AHTAP 1250000 28828.5 1000000 1250000
Kas Aunctpub Ko 5000 17.4
KasaxTenekom 16700 16896.47 0.43 39.6 1208.0 9500 23000
KazaxTenekom p 7800 7804.02 -1.34 19.7 20.8 5000 9900
KasuHBecTbaHk 175 79.8 152 230
KaskoMmepubaHk 635 666.49 -3.68 1.7 2417.4 219 740
KaskoMmmepubaHk p 260 261.34 3.9 214.8 90 341
KasMyHarila3 22400 22081.57 1.40 9.4 10416.9 13900 24300
Kasxpom 11800
Kasxpom p 2000
KaHT 3922 179.0
Kommeck - Omip B1 8800 7.1 4000 9900
JIoHAOH-AnMaThl 8500 84.4 8500 8500
MaHruc Pacn dnekT Ko 960 12.6 960 2400
MaHrucraymyHairasp 5400 39.0 2750 6000
HapoaHbi 6aHk 365 379.67 -2.77 29.3 2369.6 87 400
HapoaHbii 6aHK p 168 171.31 8.5 117.1 109 180
Hyp6aHk 18000 377.3 18000 18000
Opgaabacsl 1480 26.3 450 1480
OpHek XXI 8 41.8
NABNOAAPSHEPIOCEPBUC 880 64.9 880 880
Paxat 1100 1100.00 -8.33 2.7 26.2 1100 1800
POCA 686 22.3 666 774
PSMUKC-P 5 22.1
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CEHMM-BAHK 1100 10.9 1100 1100
CHIC - AkTobemyHaliras p 18000 18000 29000
Cymbe 300000 361.6
Temip6aHk 955 120.6 955 1051
TeMmipbaHk p 373 12.4 303 413
TeMipansuHr 3500 36.2
Yctb-KaMm Tutan-MarH Ko 29000 373.0 27300 36856
Yctb-Kam TutaH-MarH Ko p 4500 3.2 4400 5500
Xanblk - KazaxuHcTpax 41030 75.9 28640 41030
Xumdapm 1482 51.5 880 1950
Xumdapm p 700 0.6
LlecHabaHk 940 84.0 600 1156
LlecHabaHk p 868 14.4 865 868
LLbIMKeHT MyHal OHiM 2841 75.2
SKOTOH+ 14118 8.7
SKkecnumbaHk KasaxcrtaH 800 47.7 540 800
OKcMMbaHK KasaxcTaH p 1045 13.8 1045 1388

*/laHHble Ha 09/04/2010
UcTouHuk: Kase
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MexayHapoaHble (poHAOBbIe BUPXKU

Alhambra Resources
Aurum Mining
Avocet Mining

BMB Munai
Cameco Corp
Cameco Corp
Caspian Holdings
Caspian Oil & Gas
Caspian Services
Centerra Gold
Chagala Group
Dragon QOil
Eurasian Minerals
Eurasian Natural Res
Frontier Mining
Halyk Savings Bank
Ivanhoe Mines
Ivanhoe Mines
Kazakhmys
Kazakhstan Kagazy
Kazkommertsbank
Kazmunaigas E&P
Kentor Gold

Kryso Resources
Max Petroleum
Monaro Mining
Orsu Metals

Orsu Metals

Oxus Gold

Roxi Petroleum
Steppe Cement
Sunkar Resources
Tethys Petroleum
Uranium One
Victoria Oil & Gas
Xtract Energy
Zhaikmunai

Zincox Resources

CAD
GBp
GBp
uUsD
uUsD
CAD
GBp
AUD
UsD
CAD
UsD
GBp
CAD
GBp
GBp
uUsD
UsD
CAD
GBp
uUsD
UsD
uUsD
AUD
GBp
GBp
AUD
CAD
GBp
GBp
GBp
GBp
GBp
CAD
CAD
GBp
GBp
UsD
GBp

0.40
14.00
122.00
1.02
27.50
27.63
0.65
0.01
0.36
11.42
3.10
480.0
1.96
1238.0
6.13
9.90
18.56
18.77
1591.0
0.33
8.70
25.18
0.10
11.75
20.75
0.09
0.26
19.50
6.90
10.75
72.00
23.25
1.88
2.71
3.92
2.68
8.64
49.75

6

153
121,900
396
47,435
51,959
1,309
32

1
22,885
24
678,367
56
1,858,327
2,575
1,296
34,202
22,953
2,822,933
4

758
6,398
290
8,122
60,587
55

89

33
4,659
13,767
10,667
27,991
2,329
7,179
46,451
8,855
118
2,218

32

10
364
53
10804
10790

11
19
2666
66
3799
67
24499
86
3219
8187
8230
13086
35
3387
10609
37
29
139
11
12
14
42
70
170
57
350
1582
86
35
1598
59

900
469

157
244
201
78
275
3306
216
587
474
589
14
16
100
138
236
772

155
345

25
243
153
174
236

51

94
214
64

300
220

74

28

54

26

51
-25

44
152
244

96
100
137
957
350
200
147
241
633
172

53
213
161
337
-32
-68
-57

207
136
-81
370

64
276

0.1
4.8
64.0
0.6
16.4
20.4
0.4
0.0
0.1
4.6
0.9
222.0
1.0
497.5
0.6
2.5
4.9
5.5
444.3
0.0
3.2
15.0
0.0
4.5
4.8
0.1
0.2
16.5
4.8
3.4
28.0
7.0
0.4
11,5
3.2
1.5
2.3
39.8

0.62
15.75
126.0

2.02
33.74
35.00

3.05

0.03

0.80
15.10

5.00

508
2.80
1269
12.25
11.26
18.77
18.85
1634

1.20
10.00
27.89

0.19
15.75
31.75

0.16

1.40
71.25
16.25
14.25

95.5

47

2.10

4.07

7.00

5.03

9.00

84.0

Venture
London
London

NYSE Amex
New York

Toronto

London
ASX

OTC BB
Toronto
London Intl
London

Venture
London
London

London Intl
New York

Toronto

London
London Intl
London Intl
London Intl

ASX
London
London
ASX

Toronto
London
London
London
London
London

Toronto

Toronto
London
London

London Intl

London

3HayeHus B BantoTe KOTUPOBKW, €C/IM He YKa3aHo NHoe
UctouHuk:Bloomberg, Halyk Finance
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HALYK FINANCE
Eeredenvrivii 0630p 13 anpess 2010 e.

AO «Halyk Finance» (aanee - HF), noyepHsis opraHmsaums AO «HapoaHbi 6aHKk KasaxcTaHa».

HacTosiwas ny6amkaumss HOCUT WCKIOYUTENBbHO WMHQOPMaUMOHHBLIA XapaKTep W He SBASEeTCS MpeasioXXeHUeM wnu
nonbITKOW CO CTOpoHbl HF KynuTb, NpoaaTb WAM BCTYNMUTb B UHYIKO CAENKY B OTHOWEHWUM KaKUX-NM60 LEeHHbIX bymar u
MHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpPble B HacTosiWeln nybamMkauum MOXET CoAepXaTbCsa CCblsika, NpeaocTaBuTb
Kakne-nmbo WHBECTULMOHHbIE peKOMeHAAUMn WM yCayru. YKasaHHble npeanoXxXeHuss MoryT ObiTb HanpaBieHbl
WCKJII0YMTENIbHO B COOTBETCTBUM C TpeboBaHUAMM NPMMEHMMOro 3akoHoAaTeNbCcTBa. HacToawas nybnankaumst ocCHoBaHa
Ha WHdOpMaUMK, KOTOPYI Mbl CYMTAEM HAAEXHOW, OAHAKO Mbl He YyTBEpXAaeM, 4YTO BCe NpUBEAEHHble CBeAeHUS
abCcontoTHO TOYHbI. [pM 3TOM, OTMEYaeM, YTO Npolias AOXOAHOCTb HE ABMSETCS MokasaTesneM A0XOAHOCTU MHBECTULNMN
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTU 3@ UCMOJMIb30BaHWE KMEHTaMn MH(OpMaLmn, coaepXxalenca B HacTosaLwen
nybnvkaumMm, a TakXe 3a CAENKM WM onepaumum C LUeHHbIMM 6yMaraMum M MHbIMKM (PUHAHCOBBLIMWM WHCTPYMEHTaMu,
ynoMuHaloWwnuMmucs B Hel. Mbl He 6epeM Ha cebss o06s3aTenbCTBO perynsipHo o6HOBASTb MHMOpMauuto, KoTopas
COAEPXMUTCS B HacTosiwen nybnukaumm uAM UCNpaBisTb BO3MOXHble HeToyHocTW. HF, ero addwunmpoBaHHble M
OO/MKHOCTHbIE Nnua, NapTHEpPbl U COTPYAHWKM, B TOM 4MCie NMua, yyacTByllMe B MOAFOTOBKE W BbINyCKe 3TOro
MaTepuana, OCTaBAslT 3a cobol npaBO yvyacTBOBaTb B cCAeflkaX B OTHOWEHWM YMNOMMHAKLWMXCA B HacToswen
nybnMkaumMm LUeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. TakXe OTMEeYaeM, 4YTO Ha ueHHble ByMaru u uHble
(dUnHaHCOBbIE MHCTPYMEHTbI, paccMaTpMBaeMble B HacToswer nybaMkaumMm 1 HOMUHMPOBaHHbIE B MHOCTPAHHOM BasntoTe,
MOryT OKa3sblBaTb B/IMSIHWE OOMEHHble KypcCbl BantoT. M3MeHeHne 06MeHHbIX KypCOB BasllOT MOXET Bbl3BaTb CHMXEHMUE
CTOMMOCTM WHBECTUUWMIA B YyKasaHHble akTuBbl. Cneayet uMeTb B BMAY, 4UYTO MHBECTMpOBaHue B AMepuKaHckue
Aerno3nTapHble pacrnucku TakXe MNOABEPXEHO PUCKY WM3MEHEHUs 0BMeHHOro Kypca BajlT, a WHBECTUPOBaHWE B
Ka3axCTaHCKMEe LeHHble ByMarm u mHble (PUHAHCOBblIE MHCTPYMEHTbI MMeeT 3HauYUTEeNbHbIA pUCK. B ykasaHHOW CcBA3W,
MHBECTOPbl A0 MPUHSATMS peweHnss 06 yyacTuM B caenkax C LUeHHbIMM 6byMaramMuM M MHbIMM  (PMHAHCOBLIMU
MHCTPYMEHTaMM, paccMaTpMBaeMbiMM B HacTosileh nybnmkauuu, [O0/MKHbI NPoOBOAUTH COOCTBEHHOE WccnefoBaHWe
OTHOCUTESIbHO HaZAEXHOCTU SMUTEHTOB AAHHbIX LEeHHbIX 6yMar n UHbIX PUHAHCOBBIX MHCTPYMEHTOB.
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