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MakpoakoHOMMKa

Yny4dweHue nnamexHoe2o 6anaHca e 4ke09

Mo odwuumanbHbiM adaHHbiM HBK, npoduumt nnatexHoro 6anaHca KasaxctaHa B 4kB09
coctagun $2.2 mnpa., 4to Ha $0.4 mnpa. Bbllwe pe3ynbTaTa npeablayllero KeapTana, B
OCHOBHOM b6narogaps Tekylemy cyeTy (CM. AaHHble B Tabnuue 1).

TeKkyLWwuiA cUeT 3aKkpbiica ¢ npoduuntom B $0,7 Mnpa. Mo cCpaBHEHUIO C NPOLLUJIbIM KBapTasioM
TEKYLNIA CYET nokKasan yyulleHue Ha 1,3 MApA. 3a CYET pocTa 3KCMopTa TOBApOB M MEHbLIEro
uMnopta ycnyr. OTpuuaTtenbHas pasHuMLa no CTaTbe [0XO[0B, OAHAKO, MpoAao/Xuna
yBennMuMBaThbCA 3a CUYET PACTYLLEro OTTOKa AMBUIEHAOB.

Mpodununt dGMHAHCOBOro cyeTa, BKtoYasa owmnbkm n nponyckn, B 4kB09 cHusunica Ha $1 mnpa.
00 $1,4 mnpa. NonoxutenbHblit 6anaHc Mo MHOCTPaHHbLIM NpsAMbIM MHBecTuumam (UMNU) cnerka
BblpoC 3a cyeT 6onee Huskux UMW mn3 KasaxcraHa Ha $0,9 mnpa., xota UMWN B KasaxcraH
CHM3mnmucb Ha $0,7 mnpa. MNpousowno 3HauuTesnbHoe ynydweHue 6anaHca nopTdenbHbIX
MHBECTUUNN, OGnarogaps 3aMennieHU0 OTTOKa KanuTana, CBSAI3aHHOrO C  akKKyMmynsuuen
HaumoHanbHoro ®oHaa, Ha $200 MAH. ¥ BO3BpaTy 3apybeXHbIX akTUBOB peasibHOro CeKkTopa Ha
cymmy B $350 MnH.

Mo NnpoynM JONrOBbIM cHeTaM Npou3oLWIN cnegyrolme n3MeHeHus:
— ToccekTop npuenek $600 MAH. MHOCTPaHHbIX 3alMOB.

— baHkn npogomkuan Bo3BpallaTb BHELWHME akTuBbl: $1,5 MApA. MHOCTpPaHHbLIX 3aliMOB,
$300 MAH. 4en03UTOB, HO TakKXXe penHBecTMpoBann $1.3 Mnpa. B Npoyme TUMbl akTUBOB
3a pybexoM. B 4kB09, 6aHku noracmnm $2,2 MApA. BHEWHUX 3aiMOB, B TO BpeMs Kak
npusneknm $400 MAH. HOBbIX Aeno3uToB 1 $750 MAH. apyrmux o06sa3aTenbCTs.

— PeanbHbIl cekTOp yBenmunn obbeM cBomx 3apybexHbix Aeno3ntoB Ha $900 mnH. CekTop
Bbinnatmn $500 MAH. ToproBbix KpeanToB 1 $300 MAH. BHELWHNX 3alNMOB.

Ta6nuua 1. Cratuctuka nnarexkHoro 6anaHca, $mapa.

07 08 09 1009 2Q09 3Q09 4Q09

Tekywmi cuer 1.9 6.6 -3.4 -1.1 -2.3 -0.6 0.7
Toprosbiit 6anaHc 15.1 33.5 15.2 2.0 2.1 4.9 6.2
3kcnopT 48.4 72.0 44.0 8.2 9.4 12.4 14.0
NmnopT -33.3 -38.5 -28.8 -6.1 -7.3 -7.5 -7.8
BanaHc ycnyr -8.1 -6.6 -5.8 -1.1 -1.4 -1.7 -1.5
3kcnopT 3.6 4.4 4.2 1.0 1.0 1.2 1.0
NmnopT -11.6 -11.0 -10.0 -2.1 -2.5 -2.9 -2.6
BanaHc onnaTtbl TpyAa U UHBECTULMOHHbBIX A0X040B -13.1  -19.3 -11.8 -1.9 -2.8 -3.5 -3.6
Bo3HarpaxaeHue no pesepsam un aktmsam HO 1.5 1.2 0.8 0.2 0.2 0.2 0.2
JoxoAabl OT NPSAMbIX UHBECTULMI (HETTO) -11.3 -16.8 -10.1 -1.5 -2.3 -3.1 -3.2
BanaHc Tekyumx TpaHcdepTos -2.2 -1.0 -0.9 -0.1 -0.2 -0.3 -0.3
CueTt onepaumii c KanUTasoM U puHaAHCaAMMU
(BKA1. OUIMGKKM M NPONYCKK) -4.6 -4.4 5.7 0.5 1.4 2.4 1.4
MpsiMble MHBECTULUMN 12.7 10.7 9.5 2.2 1.8 2.7 2.8
3apybexHble NpsiMble MHBECTULUMU -3.6 -3.8 -3.0 -0.3 -0.6 -1.5 -0.6
MpsiMble nHBecTUUMK B KasaxcTaHe 16.3 14.5 12.5 2.5 2.4 4.2 3.5
MopTdenbHble MHBECTULUMU -10.7 -9.5 1.5 3.4 -1.4 -0.6 0.2
AKTUBbI -7.1 -7.2 1.8 3.7 -1.1 -0.7 0.0
Ob6si3aTenbcTBa -3.6 -2.3 -0.3 -0.3 -0.3 0.1 0.2
CpefHe- U A0NTOCPOYHbIE 3aMbl U KpeauTbl 3.8 4.4 -1.6 -0.8 -0.8 0.2 -0.2
AKTUBbI -2.5 -1.8 0.9 0.0 0.1 0.0 0.8
Obsi3aTenbCcTBa, B T.4.: 6.4 6.2 -2.5 -0.8 -0.8 0.2 -1.0
Mpoyne KpaTKOCPOYHbIe MOTOKU KanuTana
(BKJ1. OLUMBKM M MPOMNYCKK) -8.2 -10.4 -3.7 -4.3 1.7 0.2 -1.3
MNMnate>XkHbl 6anaHc 0.5 2.2 2.5 -0.6 -0.9 1.8 2.2

NcroyHuk: HBK

KypmaHrainesa MaauHa
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Unpnsyuss ocmaemcs ebicokol

B wMapte WHQNAUMS C  YY4eTOM CEe30HHON KOPPEeKTUPOBKM W B T[OAOBOM BbIpaXeHun
He3HauuTeNbHO CHM3Mnack ¢ 13% A0 12%. Mbl cyMTaeM, 4TO Takas YCTOMYMBOCTb BbICOKOM
MHDNAUMM [enaeT BCE elle ManoBeposTHOE MOBbIWEHWE CTaBKM pedUMHAHCUMPOBaHUA 4yTb
6onee BepoATHbIM. CMOTpuUTE 60nee AeTanbHbI aHanM3 MHMONALUMOHHbBIX TPEHAO0B U UX BAUSHUS
Ha MOHETApPHYIO MNOJINTUKY B AOMNOSIHUTENBbHOM BbiNyCKe Mo3aHee cerogHs.

WML B mapTe BbipoC Ha 0,7% 3a mecsy (2,9% c Hayana roga), YTo COOTBETCTBOBA/SIO HalleMy
nporHosy (0,6-0,7%, cMm. B ctaTbe oT 4 MapTa 2010 roga). Nogosasa nHbAAUMA CHU3MNACL A0
7,2% ¢ 7,4%.

LleHbl Ha npoaoBONbLCTBME MoOKasanu Haumbonbwumin poct (+1,2% 3a Mecsil), 4TO OKasanocb
Bblle Hawwnx oxmaaHui (0,8%). NogoBas NpoaoBOAbLCTBEHHAA MHDNAUMSA yckopuniack Ha 0,7%
0o 5,4%. WHdnauma ueH Ha cnyrn 3ameanunack o 0,2% 3a mecay (10,2% 3a roa), nocne
CYLLEeCTBEHHOro pocTta Tapu@oB Ha KOMMYHasjbHble ycnyrm B sHBape. MHONsSUMa UeH Ha
HenpoAoBO/IbCTBEHHbIE TOBapbl, Kak W 0OXWAANOCb, ocTtanacb Ha ypoBHe B 0,4%, npu uem
rogosas nHbAaUMa 3amegnannacb Ha 1,2% po 6,7%.

B anpene, no HawuMm oxumaaHusam, nHdnNAuMS octaHeTcs Ha yposHe 0,6-0,7% 3a mecsy (6e3
CEe30HHOW KOPPEKTMPOBKK), MPU YEeM NpoAOBONbCTBEHHAA wHobnaumsa 6yaet Bbiwe 1%,
MHMAAUNS HENpPOAOBONLCTBEHHbIX LEH Cfierka yCKopuTcs, a WHdnauma TtapudoB Ha ycnyrm
OCTaHeTCs Ha HM3KOM YPOBHE.

MaanHa KypmaHraanesa
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CHu)xeHue npou3eodcmea 8 ¢hespasie

MHaexkc npoussoacTBa X®5 cHusuncs B despane Ha 2,2% 3a Mecsl cK' [0 YpOBHS Havana
2008 roga, 4yto B nobom cnyyae aBnaeTca conmaHbiM poctoM (+4,3% 3a roa) OTHOCUTENbHO
2009 ropa, kak BMAHO Ha Puc.l. PaHee, B okTabpe-gekabpe 2009 ropa, MHAEKC NOKa3biBas
Heobbl4aHO BbICOKMA TeMn pocTta (CM. Ans npuMMepa, Halwy CTaTbio 0 HEBEPOSTHO BbICOKOM
pocte npoussogcTea ot 20 aHeaps 2010 roga), B cpeaHeM no 5,5% B mecsy ck. OgHako B
aHBape 2010 roga nHaekc ynan Ha 6,1% ck 3a mecsau. CMoTpuTe H6onee pa3BepHyTbi aHau3
AVHAMWKKM NMPOM3BOACTBA B AOMNOSIHUTENbHOM Nybnnkauum nosgHee cerogHs.

NHoekc X®5 oCHOBaH Ha cpegHeB3BELUEHHbIX AaHHbIX Mo ob6beMy npou3BoACTBa NATH
CeKTOPOB: MPOMbILWNEHHOCTb, CTPOUTENbCTBO?, TOProBASA, TPAHCMOPT M CBA3b. WMCTOYHUKOM
MHopMauun ABNSeTCa oduuMarbHas exeMecsayHass CTaTUCTUKA MO M3MeHeHusiM 06beMoB 3a
mecsy, npegoctasnseMas CAPK (Ctatuctmndeckoe AreHTcTBo PK).

B MapTe Mbl oOXxuaaem panbHellen KoppekuuMu naccaxunpoobopoTta. Po3HW4YHas Toprosns
MOXET CHU3UTbCS Aanblle, HO MO HalleMy MHEHWIO, BCKOpPe AO/IKHA AOCTUIHYTb HUXXHEro
npeaena. Mbl He OXuAaaeM Kakoro-mMbo 3HaAUUTENbHOrO yBenndeHus rpy3oobopoTta Ha ¢oHe
nageHus ypoBHS A06bluM  XKenesHbiX pyA W CHUXEHMs ToBapoobopoTta. [lepcnekTusbl
CTPOUTENIBHOIrO CEKTOpPa OCTaloTCs NMECCUMMUCTUYHBIMU. POCT ceKkTopa TeneKkoMMyHuKauui byaet
0OCTaBaTbCsl MEAJIEHHbIM.

Ta6amua 1. KoMnoHeHTbl HAEKca npou3dBoacTBa XP5 M NnporHosbl

®eB10 AnB10 2009 2010NM

3a Mec. 3a 3a Mec. 3a
Ck rog* CK rog* 3a rog* | 3arog
[MpOMbILLNEHHOCTb -1,5 10,4 -2,1 10,3 1,7 4,8
FopHogo6bbiBatoLWas -0,3 5,0 -1,9 1,0 7,5 3,1
MepepabaTbiBatoLlas -3,6 13,3 2,2 18,7 -8,5 8,4
SnekTp-BO, ras, Boja 3,5 6,7 -1,6 -7,0 -16,0 2,0
CTpouTenbCcTBO -9,6 -19,8 -20,5 -12,6 -6,2 0,0
Toprosns -2,9 13,5 -7,3 17,4 -9,3 13,0
CBa3b 0,4 6,7 2,0 2,0 2,0 5,0
py3oo6opoT 4,4 3,9 -5,5 1,3 -8,9 2,0
MaccaxupoobopoT -4,6 10,2 -2,0 16,7 2,7 5,0
MHAEeKC NSTN CEKTOpPOoB -2,2 4,3 -6,1 6,7 -3,9 5,6

* 0CHOBaHO Ha cTratucTuke mecsy-k-mecsyy (X®5); I1 - nporHo3
UctouHuk: CAPK, pacyeTtsl Xasiblk QUHaHC

MaanHa KypmaHraanesa

1 ¢ yyeToM ce30HHOI KOppeKTUPOBKH
2 Mbl CMEHWN UCTOYHMK M METOA pacuyeTa nokasaTesiell CTPOMTENbHOro CEKTOPa, YTO MOr/I0 BHECTU PacXOoXAEeHUS C
paHee ony6MKOBaHHbIMW PACUYETHLIMU AAHHbLIMU.
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ToBapHble pbIHKN

LeHbl Ha Hegbmb Ha 17-MecsIYHOM MaKcuMyMe

LleHbl Ha HedTb NOAHUMANMCbL B TeYeHWe BCeW nocneaHen Henenu, AOCTUIHYB YpoBHs 17-
MecsyHoro Mmakcumyma. WTI Toprosancs B agmanasoHe $82-86 3a 6appenb, a bpeHT Haxoauncs
B Anana3oHe $80-85.

B Hauane Hegenun, 3asBneHns MBO n EBponenckoro coto3a 0 rOTOBHOCTM MO OKa3aHWio MOMOLLK
peunn B peweHnn npobnem c 3a40/MKEeHHOCTbI0 06ycnoBuio ocnabneHne gonnapa, Yto B CBOKO
ouyepeab nNpupano oOnpeAeneHHbin UMNyNbC AN pocTa UeH Ha HedTb. B despane
notpebutenockme pacxoabl B CLUA Bbipocnu naTbii Mecsay K psay, yBennumswucb Ha 0,3%.
PocT noTpebuTenbCKknx pacxoAoB MOXET yKa3blBaTb HAa YCKOPEHWE 3KOHOMMYECKOro noabema,
KOTOPbI MOXET NPMBECTU K Pe3KOMY pPOCTY Crnpoca Ha 6eH3UH B TeveHue NpeacTosLero cesoHa
otnyckoB B CLLUA. MapToBCKMe AaHHble eBPOMNencKoro nHaekca noTpebuTenbCckMx HacTpoeHui,
OTpa)kaloLmii CTeneHb YBEPEHHOCTM noTpebuTtenen B nepcnekTnBax 3KOHOMUKU YBENUYUCS C
95,9 (deBpanb) ao 97,7, 4To SABNSAETCS CaMbiM BbICOKMM YPOBHEM MOYTW 3a MNociefHue ABa
roaa.

MpoM3BOACTBO TaKXe MNPOAEMOHCTPUPOBANO YCKOPEHHble TeMna BOCCTAHOBJ/IEHUA B KPYMHbIX
SHepronoTpebnswmnx crpaHax, Takmx kak CLUA, Kutah n dnoHun. B mapTte, mnHaekc ISM
npomblwieHHoro npomnssoacrtea B CLUA Bbipoc ¢ 56,5 (deBpanb) Ao 59,6, uto aBnseTcs cambiM
6bICTPbIM TEMMNOM BOCCTaHoBneHus ¢ uiona 2004 roga. NHpaekc PMI B Kutae yBenuuunca no
55,1 c 52 mecsiuem paHee. B cBoio ouvepeab AMOHCKMM mHAekc Tankan ysenunuunca c -25 B
deBpane o -14 B mapre.

B uenom, HegaBHWUI pPOCT UeH Ha HedTb He 6bin 0bycnosneH dyHAaMeHTanbHbIMU aKTopaMu.
Pannu Ha pbliHKe HedTM 6bI510 B Honbllelr CTeneHn CBA3aHO C 3apoXAAloLWMMUCA Haaexaamu
SKOHOMMYECKOro NogbeMa U CHMXKEHMEM Kypca aonnapa.

ExxeHenenbHble naHHble [denapTtameHta JHepreTuku CLUA nokasanu pocT CKAaACKMX 3anacoB
cpoii HedTM Ha 2.9 MnH bappenei, 4yTto NpuMmepHo Ha 0,4 mMnH 6onbwe oOXwuaaHuin. 3anachbl
6eH3MHa NpoAeMOHCTPUPOBaNn HeoXxnaaHHoe yegenuderHune, Ha 0.31 mnH 6appenen. Cknaackue
3anacbl AUCTUANATOB NPOAO/IKAKT CHUXATbCA, COKpaTuBwMCb Ha 1.09 MnH bHappenen.
Ce30HHOEe CHMXeHMe 3anacoB AUCTUNNISATOB 06bIMHO NpekpallaeTca B anpene.

Hawe MHeHMe:

Mbl nofiaraeM, 4YTo B AAHHbIA MOMEHT PbIHKM TOPrylTCS He Ha OCHoBe yHAaMeHTasbHbIX
nokasaTenein. Mbl cuMTaeM, UYTO LEHbl, BeposiTHee Bcero, BepHyTcs k $80 3a 6appenb, B TO
BPeMS KakK y4YaCTHMKMU pbiHKA HauHYT PMKCMpPOBaTb NpubbLINb.

MayneH Bypalies
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MupoBble pbIHKU
MpoueHTHbIe cTaBkyu, %
KasaxcraH Poccus YkpauHa
CraBka ped. HBK 7,00 CraBka ped, LUb PO 8,25 [Avck ctaska HBY 10,25
KAZPRIME 1,76 MOSPRIME 4,40 Ykp, MexbaHkK, cp, cTaBka 3,10
Espona CLIA Benunko6putaHus
CraBka ped. ELB 1,00 JVCKOHT. cTaBka 0,75 MwuH. cTaBka 3aiMa 0,50
LIBOR BP 3M
LIBOR EUR 3M 0,58 LIBOR USD 3M 0,29 o] 3 0,65
AnoHus Kutan Kopes

Ba3. auck. crtaBka 0,30 Ba3oBas cTtaBka 5,31 OduumnanbHas ctaBka 2,00

Libor JPY 3M 0,24 LLlaHxal MexbaHK. cTaBKa 1,93 KORIBOR 2,74
Uudnauus, % O6MeHHbIN KypcC

1H ir
Crpana 2009 Tfocnen. 1M 12M CrpaHa Tukep Cnotr % ir % dopsapa
KasaxcraH 6,3 Map 10 0.7 7.2 KasaxcTaH USDKZT  146.97 0.0 -2.7 146.62
Poccus 88  ®es 10 0.9 7.2 Pocecus USDRUB 29.27 -1.2  -13.8 30.35
YkpauHa 12,3 ®es 10 1.9 1.5 ykpauna USDUAH 7.95 0.0 -1.3 8.25
CLUA 2,8  ®es 10 0.4 2.8 Epposona EURUSD 1.35 0.7 1.9 1.35
EsposoHa 0,9 ®es 10 0.3 0.9  Benuko6putr GBPUSD 1.52 2.1 5.1 1.52
BenukoGpuTaHus 2,9 ®es 10 0.4 3.0 dnonus USDIPY 94.61 2.3 -4.0 94,12
Anoxus -1,7  ®es 10 -0.1 -1l gurait USDCNY 6.83 0.0 -0.1 6.65
Kuait 1,9  ®es 10 1.2 2.7 Kopes USDKRW  1125.8 -1.1 -18.4 1139.36
Kopes 2,8 Map 10 0.3 2.3
doHAOBbIE PbIHKU
Mocne

UHpekc A. 1H % ir %

MSCI World 1213 1.6 42.2

KASE 1905 3.0 164.5

RTS 1614 6.2 120.0

FTSE 100 5745 0.7 39.3

DAX 6236 1.9 42.3

NASDAQ 100 1960 0.4 51.4

S&P 500 1178 1.0 41.2

DJ 10927 0.7 37.0

Nikkei 225 11286 2.6 29.4

Shanghai comp. 3158 3.2 30.2

KOSPI 1723 1.5 35.0
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ToBapHble PbIHKMN

Tosap, USD En Cnot 1H% 2009% 1% 1l ®dbrouepc
Brent 6H 82.1 2.7 5.4 70.8 85.0
Meab MT 7,855.0 5.0 7.0 90.7 7,883.8
CsuHey, MT 2,182.3 4.1 -9.1 71.0 2,205.8
LnHk MT 2,372.8 8.0 -6.2 81.9 2,398.8
Hukens MT 25,011.0 6.1 35.5 138.5 25,053.0
ANIOMUHUIA MT 2,322.7 6.1 5.7 66.7 2,347.8
YpaH PyHT 44.2 4.0 0.0 15.9 42.4
®deppocnnassl MT 2,998.3 34.7 32.0 59.1 n/a
Cranb MT 577.5 0.4 48.7 76.9 603.0
3on0T0 T YHU 1,119.8 1.1 1.9 23.9 1,127.3
MweHunua MT 169.9 0.5 -5.6 -15.9 468.5
Kykypy3a MT 126.6 -3.2 -13.9 -15.3 356.0

5 netHue ctaBku CDS

Mocnen. 1 Hep., 6.n. 1 mec., C Hau. roaa, 6.n.
6.n.

KasaxcTaH cyBepeHHbIi 172 4 -7 -499
Poccus cyBepeHHbii 137 -4 -23 -647
YKpavHa CyBepeHHbIi 635 11 -163 -2,456
KKB 733 -8 -84 -1,353
Xanbik 410 35 -31 N/A
Cé6ep 194 0 0 N/A
BTB 289 -2 -55 -861
Kookmin Bank 103 0 -30 -293
Unicredit 87 1 -8 -35
RBS 152 -5 10 31
Citi 153 3 -49 -37

Uctounuk: Bloomberg. WctoyHuk nHgdopmaymum no yeHam:CMAN (CMA New York),
kpome KKB CBGN (Composite New York)
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HdonroBble bymaru
MexxdyHapoOHble obnuzayuu
o6 KynoH Cnpoc* MpeanoxxeHne* Kpenwuthbii
dMuTeHT B:I: " |Ban eua | % Bﬂ:ia nﬂ::ﬁ,_ q::g Liewa fox- |MUam-e 1 25:::: Lena Aox- MsM-elFitcll:rI:::)zry"ﬂS
MAH Tb,% | Hep. 6n 6n . Tb,% |Hea. 6n &P
19,237.
AcTaHa®uH 340 EUR Mnas 7.9 wuioH-07 umioH-10 0.2 24.0 2,091.1 29,302.4 N/A 29.0 1,627.4 6 C|C|N.R.
AcTaHa®uH 175 USD MMnae 9.0 Hos-06 Hos-11 1.5 24.0 133.7 3355 N/A 29.0 113.1  90.8 C|C|N.R.
AT® BaHk 100 USD Mnae 10.0 Hos-06 N/A 4.8 97.5 9.0 -10.5 -243  100.8 8.7 -0.2  N.R.|B1|NR
AT® BaHk 200 USD ®wukc 8.1 okT-05 okT-10 0.5 101.4 5.6 -8.0 -457 102.4 3.8 -13.9 BBB|Bal|NR
AT® BaHk 350 USD o®wukc 9.0 Mman-06 maii-16 4.7 104.7 8.0 -16.7 -291 105.8 7.8 -11.8 BBB|Bal|NR
ATO BaHk 450 USD ®wukc 9.3 ¢es-07 ¢es-14 3.3 1059 7.5 -8.3 N/A  107.2 7.1 -3.8 BBB|Bal|NR
AT® BaHk 200 USD ®wukc 9.3 anp-05 anp-12 1.8 105.3 6.4 -9.1 -370 106.4 5.8 -10.3 BBB|Bal|NR
BTA BaHk 400 USD Mnas 8.0 Mmap-04 map-14 3.1 43.3 36.2 -97.1  -2,465 44.8 34.9 23.2 C|c|D
BTA BaHk 500 EUR Mnae 6.3 ceH-06 cen-11 1.4 42,9 99.8 -94.1  -4,021 44.8 93.7 186.7 C|C|D
BTA BaHk 250 USD Mnas 7.8 anp-06 anp-13 2.4 429 47.1 72,5  -3,243 449 44.8 25.8 C|C|D
BTA BaHk 600 USD TMnae 7.9 wioH-03 wmioH-10 0.2 42.3 955.7 9,079.2 42,092 44.5 874.3 9,870.6 C|C|D
BTA BaHk 350 USD fMnas 8.5 d¢es-05 ¢es-15 3.5 43.5 33.3 0.7 -2,356 45.3 32.0 0.8 C|C|D
BTA BaHk 1000 USD Nnas 8.3 sHB-07 sHB-37 4.2 43.6 19.9 4.6 -1,827 45.5 19.0 17.1  C|c|D
BPK 150 USD ®wukc 6.0 map-06 map-26 9.9 843 7.7 -12.4 N/A 88.3 7.3 -8.7 BBB-|Baa2|BBB-
BPK 100 USD ®wukc 6.5 wuioH-05 wmioH-20 7.3 95.0 7.2 -25.5 N/A 99.5 6.6 -17.2 BBB-|Baa2|BBB-
BPK 100 USD ®wukc 7.4 Hos-03 Hos-13 3.2 106.0 5.5 43.5 N/A  109.4 4.5 5.8 BBB-|Baa2|BBB-
Hapoa 6aHk 700 USD oukc 7.3 man-07 man-17 5.5 97.5 7.7 4.4 N/A 98.6 7.5 11.8 B+|Ba2|B+
Hapoa 6aHk 300 USD oukc 7.8 wMaii-06 maii-13 2.7 103.2 6.6 -4.9 N/A  104.2 6.2 8.2 B+|Ba2|B+
Hapoa 6aHk 500 USD o®ukc 9.3 anp-08 okt-13 3.0 107.5 6.8 -0.1 N/A 108.5 6.5 1.6 B+|Ba2| B+
WHTeplras 600 USD Owukc 6.4 mMaii-07 maii-17 5.7 101.7 6.1 -19.0 -167 103.4 5.8 -6.5 BB+|Baa2|BB-
NHTeplras 250 USD oukc 6.9 Hoa-04 Hos-11 1.5 105.0 3.6 -3.7 -362 106.3 2.7 -10.0 BB+|Baa2|BB-
Kaskom 300 EUR ®wukc 5.1 map-06 map-11 1.0 97.6 7.8 33.4 -701  98.7 6.6 49.1 B-|Ba3|B
Kaskom 750 EUR owukc 6.9 ¢es-07 ¢des-17 5.6 93.1 8.2 19.4 -355 943 8.0 24.0 B-|Ba3|B
Kaskom 500 USD ®wukc 7.5 Hos-06 Hos-16 5.2 93.0 8.9 8.2 -353 945 8.6 10.6 B-|Ba3|B
KaskoM 350 GBP Owukc 7.6 ¢es-07 des-12 1.8 96.0 10.1 -5.3 -588 97.1 9.4 9.5 B-|Ba3|B
Kaskom 400 USD ®ukc 7.9 anp-04 anmp-14 3.5 945 9.6 4.8 -436  95.6 9.2 10.4 B-|Ba3|B
KaskoM 500 USD ®wukc 8.5 anp-03 anp-13 2.6 96.2 10.0 13.1 -489 974 9.5 6.8 B-|Ba3|B
Kaskom 250 USD fMnas 8.5 wuioH-07 uwioH-17 2.0 81.9 12.0 -14.6 -392 879 10.6 -8.0 CC|N.R.|CCC+
Kaskom 500 USD o®ukc 8.0 Hoa-05 Hos-15 4.4 93.9 9.4 12.6 -368 95.3 9.1 21.2 B-|Ba3|B
Kaskom 200 USD Mnas 8.6 wuon-06 uon-16 1.2 855 11.4 -12.1 -477  88.0 10.8 -5.7 CC|B1|ccc+
Kaskom 100 USD Mnas 9.2 Hos-05 N/A 4.2 82.0 9.4 -0.4 -316  89.0 8.6 -0.3 CC|caal|cCCC
BBB-|Baa3 /*-
KasTemXon 450 USD O®ukc 6.5 Mmai-06 mai-11 1.0 101.3 5.3 -25.2 -193  102.5 4.1 -4.3 BB+
BBB-|Baa3 /*-
KasTemXon 350 USD owukc 7.0 m™aii-06 maii-16 4.9 101.6 6.7 -22.7 -194 103.6 6.3 -24.7 |BB+
Kasaxlona 200 USD o®ukc 9.4 Hos-06 Hos-13 2.3 104.1 8.0 -7.2 -233 1055 7.6 4.4  WD|N.R.|N.R.
KM 1400 USD ®wukc 8.4 wion-08 umon-13 2.9 112.3 4.3 -2.8 -234 1129 4.1 4.6 BBB-|Baa2|BB+
KMI 1600 USD ®ukc 9.1 wion-08 wmion-18 6.1 120.9 5.9 1.4 -181  122.0 5.7 3.2 BBB-|Baa2|BB+
TeHruswesp 1100 USD ®wukc 6.1 Hos-04 Hos-14 4.0 105.6 4.7 0.9 N/A 106.9 4.4 3.7 BBB-|Baa3|N.R.
Temup 6aHk 500 USD nMnae 9.5 mMai-07 maii-14 2.9 N/A N/A N/A N/A N/A  N/A N/A C|WR|D
Temup 6aHK 300 USD Mnae 9.0 Hoa-06 Hos-11 1.3 25.0 145.7 281.4 5,120 34.0 107.6 187.1 C|WR|D
LleHTpKpeaut 500 USD o®ukc 8.6 aHB-07 saHB-14 3.3 101.2 8.2 -13.3 -374 102.0 8.0 -3.8 B|Ba3|N.R.
LlentpKpeant 300 USD oukc 8.0 d¢es-06 ¢es-11 0.8 101.1 6.5 -34.1 -804 101.9 5.5 -13.2 B|Ba3|N.R.
EBpasuiickuii 500 USD ®ukc 7.4 ceH-09 ceHn-14 3.9 107.2 5.5 0.8 -116 107.5 5.5 5.4 BBBLJA3LCIN.R.

* flaHHble Ha 01/04/2010 UcToyHmk nHpopmaumm no yeHam: CBBT (Composite Bloomberg Bond Trader)

UctoyHuk: Bloomberg
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BHympeHHuUe obnuzayuu

duKkcMpoBaHHas CTaBKa

W | T | e MocnepHas capenka Tekywui cnpoc* np e:i?:::u ax
[OoNroBoi MHCTPYMEHT |BbINyCKa, | CTaBKa, | noraw-
MJIH Tr. % A, roabl LieHa Aox-Tb, % Aarta Llena | Aox-Tb, % | LleHa Ao:;;rb,

Central Asia Cement B1 2,700 9.0 1.3 85.31 22.0 26/03/10 87.50 20.0 89.60 18.0
Kaspi Bank B6 10,000 85 5.1 80.46 14.0 17/03/10 77.55 15.0 82.00 13.5
Kazcat B1 5,000 10.0 2.7 37.54 58.0 31/03/10 37.60 58.0 38.95 56.0
Oilan Ltd.B1 500 13.0 0.9 94.61 18.5 21/01/10 94.32 20.0 95.88 18.0
RG Brands B4 1,500 8.0 1.3 91.01 15.0 15/02/10 90.60 16.0 92.83 14.0
RG Brands B5 1,500 8.0 25 97.60 9.0 25/01/10 97.76 9.0 102.29 7.0
RG Brands B6 2,000 8.0 45 80.14 14.0 15/03/10 77.50 15.0 83.22 13.0
Akm Kyprbic Matep B1 5,000 9.0 0.3 97.25 12.5 08/09/09 N/A N/A N/A N/A
AnmartbiTemip B1 2,000 12.0 2.6 N/A N/A N/A 102.17 11.0 104.43 10.0
AnbTep ®uHaHchl B1 2,500 9.5 1.4 98.83 10.0 24/12/08 N/A N/A 96.58 12.2
Anbda-baHk 3,000 12.0 0.9 100.67 11.5 24/08/09  100.83 11.0 101.70 10.0
AnbsHc bark B10 7,000 9.8 4.6 50.10 30.0 18/01/10 N/A N/A N/A N/A
Anbsinc baHk B14 15,000 11.0 8.5 84.93 14.0 01/10/09 N/A N/A N/A N/A
AnbsaHc BaHk B7 5,000 8.5 3.3 21.53 68.0 16/09/09 N/A N/A N/A N/A
AnbsHc baHk B8 5,000 8.5 1.7 81.26 18.0 11/06/09 N/A N/A N/A N/A
ActaHa las Cepsuc Bl 289 0.0 0.8 N/A N/A N/A 83.28 24.6 85.28 21.2
ActaHa-Hens B2 10,000 15.0 3.6 94.40 17.0 15/12/09 99.95 15.0 105.59 13.0
ActaHa-®uHaHc B10 500 7.5 6.5 817262.00 110000.0 08/10/08 N/A N/A N/A N/A
ActaHa-®uHaHc B11 10,000 7.5 6.5 83.75 10.9 28/10/09 N/A N/A N/A N/A
ActaHa-®uHaHc B12 8,000 7.8 9.0 67.56 14.0 07/07/09 N/A N/A 92.71 9.0
ActaHa-®uHaHc B22 10,000 11.0 8.4 99.96 11.0 12/12/08 N/A N/A N/A N/A
ActaHa-®uHaHc B8 500 6.0 1.1 53.00 44.0 21/05/09 N/A N/A N/A N/A
ActaHa-®uHaHc B9 9,000 8.0 11.1 10.00 80.1 20/11/09 N/A N/A 15.80 52.0
ATOBaHk B4 4,500 8.5 4.6 94.46 10.0 11/03/10 94.52 10.0 101.89 8.0
AsponopT Capbl-Apka B1 1,000 12.0 2.6 N/A N/A N/A N/A N/A N/A N/A
BaHk LleHTpKpeanT B12 5,000 9.0 0.7 99.10 10.0 15/01/10 101.39 7.0 102.84 5.0
BaHk LleHTpKpeanT B16 2,000 8.0 0.1 100.31 6.0 16/03/10  100.35 5.0 100.60 3.0
BaHk LleHTpKpeauT B17 5,000 85 21 97.97 9.5 05/02/10 99.04 9.0 102.90 7.0
BaHk LleHTpKpeanT B19 6,000 11.0 8.2 99.98 11.0 30/07/08 94.82 12.0 105.49 10.0
BaHk LleHTpKpeaut B23 10,000 11.0 14.7 N/A N/A N/A 107.58 10.0 125.60 8.0
BTA baHk B2 3,750 9.0 0.1 22.86 1005.0 30/11/09 N/A N/A N/A N/A
BTA BaHk B5 20,000 7.0 5.7 30.54 36.0 10/01/10 N/A N/A N/A N/A
BTA BaHk B7 125,000 7.0 26.3 23.33 30.0 05/03/10 N/A N/A 53.88 13.4
BTA BaHk B9 100,000 11.0 8.2 100.02 11.0 11/09/09 N/A N/A N/A N/A
BTA Mnoteka B12 1,000 7.0 6.3 46.46 22.0 25/03/09 N/A N/A N/A N/A
BTA Mnoteka B13 1,000 7.0 6.7 39.48 25.0 19/03/09 N/A N/A N/A N/A
BYPJIMHTA3CTPOW B1 3,000 10.0 2.3 92.86 13.0 27/08/09 N/A N/A N/A N/A
BocTtokmalusason Bl 2,000 14.0 4.6 96.61 15.0 18/02/10 96.68 15.0 103.36 13.0
EBpasuiickuit 6aHk B6 5,000 11.0 5.4 99.67 11.1 13/01/10 99.98 11.0 108.41 9.0
EBpasuiickuin 6aHk B9 35,000 13.0 1.5 N/A N/A N/A 108.12 11.0 117.14 9.0
Kas MnoteyHas Ko B11 5,000 6.9 5.0 84.06 11.0 28/01/10 78.00 13.0 84.49 11.0
KazArpo®uHaHc B2 10,000 13.0 3.9 N/A N/A N/A 109.56 10.0 116.60 8.0
KasaxcraH Karasbl B4 12,000 12.0 3.4 103.75 10.8 30/10/09 N/A N/A 106.45 9.7
KasnHeect6aHk B3 6,100 10.0 0.4 98.23 14.0 22/02/10 98.58 14.0 99.27 12.0
Kaskommepu WHeect B1 4,000 8.0 0.4 94.26 16.0 24/11/09 96.01 18.0 96.78 16.0
KasMyHailras HKo B1 190,000 5.0 343 N/A N/A N/A N/A N/A N/A N/A
Kass Mnoteunas Ko B18 5,000 11.0 2.7 95.24 13.0 30/12/09 94.52 13.5 98.85 11.5
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Kap 3aBoa Ac6 U3g B2 1,500 10.0 1.7 78.86 26.0 18/03/10 76.03 29.0 78.16 27.0
KaparaHabl Xapbik B1 700 14.0 0.7 87.00 36.8 02/04/10 79.00 55.3 87.00 36.8
KOMBMWCHAB B1 2,500 15.0 3.2 2.43 500.0 23/12/09 N/A N/A N/A N/A
KoHpeHcaTt Bl 3,000 8.8 1.7 37.58 182.8 18/03/10 36.72 205.0 37.31 199.5
LiecHa-AcTbik B1 3,000 9.0 1.7 94.08 12.6 20/01/10 N/A N/A N/A N/A
KCMK-2 B1 1,500 120 0.7 95.35 16.0 07/09/09 N/A N/A N/A N/A
NNOrMKOM B2 1,700 11.0 3.7 102.14 10.3 02/03/10 99.96 11.0 106.21 9.0
MaHruc Pacn Dnekt B2 500 13.0 0.4 101.65 9.0 16/03/10 101.09 10.0 101.86 8.0
MaHruc Pacn nekT B3 700 12.0 1.6 102.77 10.0 31/03/10  101.29 11.0 104.27 9.0
MaHruc Pacn SnekT B4 500 12.0 2.1 103.85 10.0 06/01/10 100.83 11.5 104.49 9.5
MaHruc Pacn Snekt B5 800 16.0 2.9 113.00 10.8 22/02/10 109.40 12.0 114.58 10.0
HapoaHbii 6aHk B13 5,000 13.0 8.6 115.00 10.3 10/03/10 108.03 11.5 115.00 10.3
HapoaHbit 6aHk B7 4,000 7.5 4.7 90.62 10.0 11/03/10 90.71 10.0 98.04 8.0
HapoaHbii 6aHk B9 3,000 7.5 5.3 89.82 10.0 02/03/10 89.94 10.0 97.87 8.0
KasCrtpoliCepsuc Bl 3,000 9.0 0.9 96.64 13.0 16/03/10 96.79 13.0 98.37 11.0
Hyp6aHk B5 5,000 7.5 6.1 73.51 14.0 23/02/10 67.53 16.0 73.81 14.0
Hyp6axk B7 10,000 11.0 3.6 106.53 9.0 20/11/09 106.01 9.0 112.50 7.0
OPAA kpeaut B2 1,500 120 2.8 91.07 16.0 19/03/10  90.73 16.2 94.33 14.5
MABIOAAPSHEPIOC B1 2,000 9.0 0.7 95.11 14.0 24/11/09  96.61 14.0 97.93 12.0
MNpoaosonb KoHTpakT B2 15,000 8.0 2.9 94.97 10.0 03/03/10 93.91 10.5 98.73 8.5
C6epbaHk Poccumn B2 3,000 11.0 0.2 101.73 5.0 17/03/10 101.23 6.0 101.75 4.0
TemipbaHk B12 8,000 9.0 0.0 50.05 794.4 27/01/10 N/A N/A 99.93 11.0
TeMip6aHk B13 8,000 9.0 2.0 88.38 15.0 03/12/09 N/A N/A N/A N/A
TemipbaHk B14 6,000 9.5 6.0 102.47 9.0 09/07/09 N/A N/A 93.50 11.0
TEMA Ko. B1 1,000 11.0 0.3 89.94 16.0 14/02/08 N/A N/A N/A N/A
LleHTp-A3 Ton-3Hepr B1 20,000 125 8.7 87.39 15.2 31/03/10  88.04 15.0 92.55 14.0
LlecHabaHk B2 3,000 9.0 2.3 88.03 15.0 24/02/10 88.44 15.0 92.09 13.0
LlecHabaHk B4 3,000 8.0 1.2 96.65 11.0 29/03/10 96.67 11.0 98.86 9.0
LlecHabaHk B7 4,000 7.5 17.3 122.70 5.5 26/06/09 99.98 7.5 122.11 5.5
3kmubactys MP3C-1 B1 10,000 12.0 4.7 101.54 11.6 05/02/10  103.58 11.0 111.35 9.0
3KOTOH+ B1 1,000 10.0 1.5 93.01 14.7 20/01/10 N/A N/A 94.52 14.1
SkenmbaHk KasaxctaH Bl 10,000 9.0 3.6 76.29 18.0 23/02/10 75.72 18.5 80.16 16.5
OkeumbaHk KasaxctaH B2 10,000 9.0 2.2 79.24 20.5 27/01/10 83.52 18.5 86.67 16.5

*/laHHbIE Mo goxogHocTn Ha 02/04/2010

UcToyHuK: Kase
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Mnasatouwjasa ctaBkKa
Delta Bank B1 3,000 11.0 2.5 60.57 34.0 30/03/10 58.39 36.0 N/A 60.62
Dent-Lux B1 500 13.9 0.6 73.68 49.8 10/09/09 N/A N/A N/A N/A
JPMorganE1l 1,320 10.4 5.9 99.87 4.9 15/12/09 N/A N/A N/A N/A
Kaspi Bank B4 7,000 7.4 1.2 89.26 17.0 18/02/10 91.11 16.0 N/A 93.07
Kaspi Bank B5 3,500 6.8 1.8 87.17 15.0 16/03/10 86.05 16.0 N/A 88.85
Kaspi Bank B7 5,000 8.3 8.2 80.96 12.0 15/03/10 76.72 13.0 N/A 85.65
Kaztranscome B2 45,500 10.0 9.6 91.90 N/A 14/01/10 95.11 13.0 N/A 98.89
SAT & Co B1 15,000 8.2 4.8 119.97 5.0 29/12/09 93.30 10.0 N/A 96.94
ABOW Komnanu B1 9,000 7.2 2.8 53.54 36.0 16/03/10 53.98 36.0 N/A 70.23
ArpapHas kpeaut Bl 3,000 8.1 2.4 94.65 9.2 04/03/10 90.32 11.5 N/A 94.20
A3Us1 ABTO B2 2,000 9.4 0.1 10.00 7,617.5 12/01/10 N/A N/A N/A N/A
AnbsiHc BaHk B3 3,000 8.2 1.6 21.03 122.0 12/11/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B15 8,000 12.0 13.0 114.66 10.0 02/09/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B16 30,000 12.0 13.1  50.17 25.0 22/01/10 N/A N/A N/A 99.97
AcTaHa-OuHaHc B23 5,000 12.0 1.4 104.25 9.4 05/11/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B24 5,000 12.0 3.4 107.13 10.0 18/02/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B4 2,000 8.7 1.1 18.69 157.0 11/08/09 N/A N/A N/A 15.46
AcTaHa-OuHaHc B6 2,000 8.0 2.2 11.54 145.5 10/09/09 N/A N/A N/A 16.04
AcTaHa-OuHaHc B7 8,000 8.0 5.2 19.28 66.0 06/08/09 N/A N/A N/A 15.72
ATtamekeH-Arpo B2 11,000 17.0 8.3 104.55 16.0 20/01/10  104.56 9.2 N/A 117.31
ATOBaHk B5 13,000 10.9 2.1 103.67 9.0 16/03/10  101.67 10.0 N/A 105.58
ATOBaHk B6 13,000 10.0 3.9 91.09 10.0 26/03/10 88.19 11.0 5.0 94.18
BaHk LeHTpKpeanut B10 3,000 10.0 5.5 84.78 11.7 19/03/10 87.43 11.0 N/A 95.30
BaHk LleHTpKpeanut B11 2,000 9.9 5.7 89.15 12.5 04/12/09 89.12 9.5 N/A 97.69
BaHk LleHTpKpeauT B13 4,000 10.5 6.0 83.80 11.7 19/03/10 90.65 10.0 N/A 99.52
BaHk LleHTpKpeaut B14 5,000 10.0 6.5 81.46 12.0 29/01/10 85.83 11.0 N/A 94.66
BaHk LleHTpKpeaut B15 3,000 10.0 7.1 102.31 9.3 29/06/09 91.89 9.5 N/A 102.16
BaHk LleHTpKpeanut B18 5,000 7.0 12.7 99.95 13.0 14/09/09 85.04 9.0 N/A 99.99
BaHk LleHTpKpeaut B20 3,500 7.2 13.6 93.34 8.0 04/12/09 93.43 8.0 N/A 111.04
BaHk LeHTpKpeaut B22 12,000 12.0 9.7 N/A N/A N/A 119.05 9.0 N/A 134.64
BaHk LleHTpKpeaut B3 2,000 11.8 0.2 100.91 6.5 02/04/10  100.91 6.5 50.0 101.28
BaHk LleHTpKpeaut B4 2,000 10.1 1.5 102.94 8.0 18/03/10 99.59 9.0 N/A 102.34
BaHk LeHTpKpeant B6 1,300 10.4 4.7 87.09 14.0 12/11/09 90.72 10.0 N/A 98.04
BaHk LleHTpKpeaut B7 2,000 7.0 5.2 91.86 9.0 31/03/10 88.11 10.0 N/A 95.82
BaHk LleHTpKpeaut B8 2,000 9.3 5.4 90.56 11.7 19/03/10 93.22 11.0 N/A 101.24
BaHk LleHTpKpeaut B9 4,500 8.3 5.4 87.72 11.4 19/03/10 89.24 11.0 N/A 97.05
BaTbic TpaH3uT B1 18,830 9.2 9.0 94.00 10.2 19/01/10 95.00 8.6 -145.0 107.80
BTA BaHk B3 7,500 8.2 3.6 35.57 47.0 13/08/09 N/A N/A N/A 92.82
BTA BaHk B4 14,000 8.0 4.2  8.50 140.4 07/12/09 N/A N/A N/A 99.98
BTA UnoTteka B1 500 10.0 0.7 87.00 25.0 24/12/09 N/A N/A N/A N/A
BTA Unoteka B11 10,000 8.1 6.3 45.78 25.0 05/02/10 N/A N/A N/A N/A
BTA Unoteka B14 10,000 7.3 4.0 45.00 30.6 04/03/10 N/A N/A N/A N/A
BTA UnoTeka B16 14,000 7.5 8.0 27.20 34.5 03/12/09 N/A N/A N/A N/A
BTA UnoTeka B2 1,500 7.3 4.5 32.02 40.0 07/12/09 N/A N/A N/A 100.00
BTA UnoTeka B3 2,000 6.8 1.7 41.84 65.0 07/12/09 N/A N/A N/A 98.50
BTA UnoTeka B4 2,000 7.8 0.1 100.00 7.7 31/03/10 N/A N/A N/A N/A
BTA Unoteka B5 4,000 6.8 5.1 29.34 39.0 07/12/09 N/A N/A N/A N/A
BTA UnoTeka B6 2,000 8.7 0.2 100.00 7.7 04/03/10 N/A N/A N/A N/A
BTA Unoteka B7 4,000 7.2 2.3 58.94 32.0 06/10/09 N/A N/A N/A N/A
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BTA Vnoteka B8 7,000 7.8 3.4 105.03 6.2 04/03/10 N/A N/A N/A 100.00
BTA MnoTeka B9 4,000 7.4 5.9 99.00 7.6 02/04/10 N/A N/A N/A 100.00
rNOTYP B2 9,000 8.4 2.0 106.57 7.6 23/04/09 N/A N/A N/A N/A
[aHabaHk B1 1,000 9.6 0.8 N/A N/A N/A N/A N/A N/A N/A
[aHabaHk B2 3,000 8.7 1.0 N/A N/A N/A N/A N/A N/A N/A
[ocoxaH TeMunp xonbl B1 30,000 8.9 18.3 76.89 12.0 19/03/10 30.00 29.8 1.0 83.17
EBpasuniickuii 6aHK B2 3,000 7.5 1.7 100.97 6.9 13/01/10  100.77 7.0 N/A 102.36
EBpasuiickuii 6aHk B3 10,000 9.7 3.0 93.11 12.5 25/03/10 94.33 12.0 -200.0 95.53
EBpasuiickuii 6aHk B4 10,000 7.9 4.4 86.14 12.0 18/03/10 83.23 13.0 N/A 89.36
EBpasuitckuii 6aHK B5 10,000 8.6 13.4  72.33 13.0 16/11/09  113.76 7.0 N/A 134.87
EBpasuiickuii 6aHk B8 15,000 13.0 13.5 122.41 10.0 28/08/09 76.43 10.5 N/A 82.68
EPKA B1 2,500 10.0 3.6 N/A N/A N/A 99.98 10.0 N/A 106.15
Kas MnoteuHas Ko B17 10,000 6.5 6.2 69.46 14.0 17/03/10  66.46 15.0 N/A 72.91
Ka3 NnoteyHas Ko B12 5,000 7.5 7.0 71.35 12.0 07/12/09 66.68 13.5 N/A 74.03
Ka3 NnoteyHas Ko B16 5,000 6.2 6.8 92.32 9.0 07/12/09 83.80 9.5 N/A 93.22
Ka3 NnoteyHas Ko B19 5,000 10.2 3.3 100.57 10.0 20/01/10 97.81 11.0 N/A 103.32
Ka3z NnoteyHas Ko B2 3,000 8.0 3.5 82.52 13.0 18/02/10 82.23 14.7 68.0 87.11
Ka3 NnoteyHas Ko B3 5,000 8.2 4.0 81.36 13.0 24/02/10 83.57 13.7 67.0 89.16
Ka3z UnoteyHas Ko B4 5,000 7.7 4.0 80.18 13.0 31/03/10 76.87 15.7 71.0 81.97
Ka3 NnoteyHas Ko B6 5,000 7.6 1.0 95.73 11.0 30/03/10 94.54 13.6 63.0 96.30
Ka3z UnoteyHas Ko B7 5,000 7.3 1.5 92.18 11.0 07/12/09 91.67 13.6 64.0 94.19
Ka3 NnoteyHas Ko B8 5,000 7.3 4.5 70.00 15.2 28/12/09 79.04 13.7 69.0 84.96
KasArpo®uHaHc B1 3,000 8.5 1.7 96.03 11.0 17/03/10 99.19 9.0 -200.0 102.40
KasaxcTaH Karassi B2 3,500 7.7 1.0 75.19 31.0 02/09/09 N/A N/A N/A N/A
KasaxcraH Karasbl B3 3,500 9.1 3.4 65.00 23.0 02/09/09 N/A N/A N/A 70.00
KasuHeecT6aHk B1 1,250 8.0 2.7 92.20 11.4 17/03/10  91.03 12.0 N/A 95.37
KaskommepubaHk B4 7,000 8.9 5.0 88.48 12.0 03/03/10 82.79 13.0 -230.0 89.47
KaskomMepubaHk B5S 5,500 7.7 5.4 109.81 7.5 29/06/09  96.57 8.5 N/A 105.41
KaskommepubaHk B6 10,000 7.5 7.4 94.68 10.5 27/10/09 90.55 11.4 N/A 100.53
KaskommepubaHk B7 10,000 9.0 8.6 92.59 10.3 10/02/10 91.62 10.5 -40.0 102.99
KaskommepubaHk B8 10,000 9.0 9.1 8527 11.7 18/02/10  83.69 12.0 N/A 94.12
KA32KCMOPTACTbIK B1 4,000 7.8 1.1 106.97 8.9 30/06/06 99.78 8.0 N/A 101.91
KA33KCMOPTACTbIK B2 6,000 6.8 1.2 84.73 21.0 18/03/10  83.30 23.0 N/A 85.14
KeneHTpaHccepBuc 5,000 8.6 2.0 80.00 21.8 10/03/10 45.40 59.4 61.0 87.00
KCMK-3 B1 1,300 8.7 2.0 47.35 50.0 14/09/09 N/A N/A N/A 52.99
KCMK-3 B2 1,300 8.5 2.6 64.66 26.9 21/12/09 N/A N/A N/A 49.84
NNOrMKOM B1 1,900 7.7 0.4 91.64 28.0 16/03/10 91.69 30.0 N/A 92.37
HapoaHbii 6aHk B10 5,000 9.2 5.6 91.75 11.2 03/03/10 88.82 12.0 N/A 96.62
HapoaHbii 6aHk B11 4,000 6.0 6.0 87.36 12.0 02/04/10 87.34 12.0 N/A 95.53
HapoaHbihi 6aHk B12 10,000 8.0 7.5 85.33 14.0 08/10/09 84.91 11.0 -50.0 94.62
HapoaHbiit 6aHk B14 5,000 13.0 8.6 105.00 12.1 21/01/10  110.91 11.0 N/A 123.57
HapoaHbii 6aHk B4 5,000 10.7 0.2 99.04 12.0 22/09/09 100.90 5.5 N/A 101.38
HapoaHbii 6aHk B8 4,000 9.8 5.0 84.43 13.0 27/01/10 95.34 10.0 N/A 103.25
Hyp6aHk B6 5,000 7.4 4.8 9596 14.0 03/11/09  114.74 4.0 N/A 124.65
Oppnabacsl B2 12,000 11.0 1.6 14.48 172.6  30/11/09 N/A N/A N/A N/A
OpHek XXI B1 4,000 10.1 0.5 41.19 82.0 28/01/09 N/A N/A N/A N/A
C6epbaHk Poccumn B3 3,000 8.2 1.6 98.79 9.0 11/03/10 97.41 10.0 47.0 100.28
CBA3bMOHTaX 3,000 11.6 3.4  N/A N/A N/A N/A N/A N/A N/A
TeMip6aHk B10 4,500 6.8 6.7 78.98 13.0 02/07/09 N/A N/A N/A N/A
Temip6aHk B11 4,000 6.8 11.7  99.99 9.0 03/11/09 N/A N/A N/A N/A
TeMip6aHk B17 6,000 8.5 7.0 73.33 14.0 27/11/08 N/A N/A N/A 72.17
TemipbaHk B4 5,000 9.0 5.3 93.71 9.0 12/01/06 N/A N/A N/A N/A
Temip6aHk B6 4,000 6.8 2.7 45.72 40.0 04/02/10 N/A N/A N/A N/A
TemipbaHk B7 3,000 8.5 5.2  99.00 10.5 21/10/09 N/A N/A N/A 90.68
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Encertedensiteiii 0630p 5 anpean 2010 .
Temip6aHk B8 3,500 8.5 2.2 104.44 8.7 23/08/06 N/A N/A N/A N/A
Temipnusuur Bl 500 11.0 2.0 55.35 48.0 29/03/10 53.12 51.0 100.0 54.66
TopT-Kyabik B1 2,000 11.0 1.6 106.28 7.0 22/02/10 105.89 7.0 N/A 109.03
LlecHabaHk B5 3,000 6.8 4.2 75.00 14.9 25/03/10 72.41 16.0 106.0 77.52
LlecHabaHk B6 4,000 6.8 5.7 78.94 12.0 02/04/10 72.32 14.0 N/A 78.94
Okeumbank Kas B3 10,000 9.0 5.3 81.40 14.0 08/02/10 95.95 10.0 N/A 104.22

*/laHHble o goxogHoctn Ha 02/04/2010
UcTouHuk: Kase

ocydapcmeeHHbIe yeHHbIe 6ymaau

MepBUYHbIN PbIHOK

HoTbI-91 100 50,000 02/04/2010 02/07/2010 91.67 1.33 69 397 67 902 11

UctoyHmk: Kase
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Eeredenvrivii 0630p 5 anpeas 2010 <.
KasaxctaHckasa ¢poHaoBas Gupxka
Konanne I;.Il::l’;. CpenHeB3BelwleH. | U3amMeHeHne | O6beM ToproB | PbiH. kan. | HaMmeHbw. | HamBbicw.
(KZT) LeHa 3a Hex 3a Hep ) * (MnH KZT) (MnH $) 3a 52 Hea. | 3a 52 Hep.

Delta Bank 2000 2000.00 8.5 61.8 2000 2000
ENRC PLC 2650 2599.27 4.91 8.7 22599.6 975 2650
Kaspi Bank 3489 448.2 3489 4284
Kaspi Bank p 1437 4.3 1437 1676
KAZAKHMYS PLC 3450 3407.40 5.49 17.4 10394.7 910 3652
Kazcat 1 1.49 0.2 14.3 1 7
KazTransCom 2350 37.1 2350 6600
KazTransCom p 800 0.6 800 880
SAT & Company 74 491.3 71 78
SKY SILK
A3U14 ABTO 175450 116.2
AkTio6 3aBoa HedT obopya 1089 4.3 1089 2685
AnbsiHC BaHk 800 51.1 550 2000
AntoMuHui Kas 1600
AntomMuHuii Kas p 48
AcTaHa-HeaBM>XMMOCTb 12000 79.5
ActaHa-®uHaHc 17500 547.0 16000 29500
AcTtaHa-®OuHaHC p 22138 282.2 22138 22728
AT®OBaHk 24000 3817.7 5300 24000
AT®OBaHKk p 5460 412.2
BaHk LeHTpKpeanTt 738 738.45 -1.01 35.0 636.6 225 955
BTA BaHk 1070 1088.18 -1.97 0.4 238.2 900 4900
Benukasa CreHa 243000 19.7 243000 348000
[NaHabaHk 400 5.3 400 1000
3AHTAP 1250000 28828.5 1000000 1250000
Kas Aunctpub Ko 5000 17.4
KasaxTenekom 16990 16824.53 -0.79 28.7 1229.0 8800 23000
KazaxTenekom p 7801 7910.08 -1.13 72.6 20.8 4550 9900
KasuHBecTbaHk 175 79.8 152 230
KaskoMmepubaHk 670 691.93 1.68 36.2 2550.6 219 740
KaskoMmMepubaHk p 270 222.7 90 341
KasMyHarila3 21600 21777.49 0.50 12.0 10044.9 12500 24300
Kasxpom 11800
Kasxpom p 2000
KaHT 3922 179.0
Kommeck - Omip Bl 8800 8800.00 0.2 7.1 4000 9900
JIoHAOH-AnMaThl 8500 84.4 8500 8500
MaHruc Pacn dnekT Ko 960 12.6 960 2400
MaHrucraymyHairasp 5400 5400.00 0.2 39.0 2750 6000
HapoaHbi 6aHk 395 390.48 -0.33 23.3 2563.6 76 400
HapoaHbii 6aHK p 173 120.3 109 180
Hyp6aHk 18000 377.3 18000 18000
Opgaabacsl 1480 26.3 450 1480
Opgaabacekl p 550 2.7 510 550
OpHek XXI 8 41.8
NMABNOAAPSHEPITOCEPBUC 880 64.9 880 880
Paxat 1200 1200.00 1.3 28.6 1200 2300
POCA 686 22.3 666 774
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HALYK FINANCE

Encertedensiteiii 0630p 5 anpenn 2010 e.
P3MUKC-P 5 22.1
CEHMM-BAHK 1100 10.9 1100 1100
CHIC - AkTobemyHaliras p 18000 18000 29000
Cymbe 300000 361.6
TemipbaHk 955 120.6 955 1051
TeMmipbaHk p 373 12.4 303 413
TeMipan3suHr 3500 36.2
Yctb-KaMm Tutan-MarH Ko 29000 373.0 27300 36856
Yctb-Kam TutaH-MarH Ko p 4500 3.2 4400 5500
Xanblk - KazaxuHcTpax 41030 75.9 28640 41030
Xumdapm 1482 51.5 880 1950
Xumdapm p 700 0.6
LlecHabaHk 940 84.0 600 1156
LlecHabaHk p 868 14.4 865 868
LLbIMKeHT MyHai OHiM 2841 75.2
SKOTOH+ 14118 8.7
OkecumbaHk KasaxcrtaH 800 47.7 499 800
JKcMMbaHK KasaxcTaH p 1045 13.8 1045 1388

*/laHHble Ha 02/04/2010
UcTouHuk: Kase
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HALYK FINANCE

Encertedensiteiii 0630p

5 anpenn 2010 e.

MexayHapoaHble (poHAOBbIe BUPXKU

Alhambra Resources
Aurum Mining
Avocet Mining

Big Sky Energy
BMB Munai
Cameco Corp
Cameco Corp
Caspian Holdings
Caspian Oil & Gas
Caspian Services
Centerra Gold
Chagala Group
Dragon QOil
Eurasian Minerals
Eurasian Natural Res
Frontier Mining
Halyk Savings Bank
Ivanhoe Mines
Ivanhoe Mines
Kazakhmys
Kazakhstan Kagazy
Kazkommertsbank
Kazmunaigas E&P
Kentor Gold

Kryso Resources
Max Petroleum
Monaro Mining
Orsu Metals

Orsu Metals

Oxus Gold

Roxi Petroleum
Steppe Cement
Sunkar Resources
Tethys Petroleum
Uranium One
Victoria Oil & Gas
Xtract Energy
Zhaikmunai

Zincox Resources

CAD
GBp
GBp
uUsD
uUsD
uUsD
CAD
GBp
AUD
uUsD
CAD
uUsD
GBp
CAD
GBp
GBp
UsD
uUsD
CAD
GBp
UsD
uUsD
UsD
AUD
GBp
GBp
AUD
CAD
GBp
GBp
GBp
GBp
GBp
CAD
CAD
GBp
GBp
uUsD
GBp

0.40
14.00
117.00
0.00
0.97
26.70
26.90
0.68
0.01
0.36
13.36
3.30
483.0
2.20
1225.0
6.00
10.73
17.46
17.65
1582.0
0.25
9.35
24.60
0.12
11.75
19.25
0.08
0.27
16.50
7.38
10.50
70.50
25.50
1.80
2.78
3.97
2.43
8.70
48.25

3

3,141
115,033
N/A

91
48,572
47,115
40

27

1
12,211
125
357,100
35
2,373,218
1,982
625
27,763
11,259
2,931,235
0

986
7,892
126
23,558
44,926
61

11

61
3,025
6,407
12,640
21,138
1,940
15,224
54,778
7,860
800
3,120

32

10
347
N/A
50
10489
10478

11

19
3111
70
3799
75
24093
84
3489
7428
7719
12932
26
3640
10365
43

29
128

12
12
45
67
166
62
334
1619
87
32
1610
57

900
469

201
267
203
100
271
3233
243
547
440
585
-14
25
95
186
236
709

165
277

33
235
147
200
221

55

76
216
60

300
220

82
-80

39

51

22

79
31

44
210
267
121

98
138
823
411
164
116
244
317
197

56
275
135
297
21
-65
-65

200
143
-79
350

94
278
24

0.1
4.8
64.0
0.0
0.6
16.4
20.4
0.4
0.0
0.1
3.9
0.9
215.0
1.0
433.0
0.6
2.2
4.9
5.5
403.8
0.0
3.0
15.0
0.0
4.5
4.3
0.1
0.2
16.5
4.8
3.3
28.0
6.9
0.4
1.5
3.2
1.1
2.2
39.5

0.62
15.75
125.3
0.00
2.02
33.74
35.00
3.05
0.03
0.80
15.10
5.00
495
2.80
1240
12.25
11.26
17.93
18.49
1597
1.20
10.00
27.89
0.19
15.75
31.75
0.16
1.40
71.25
16.25
14.25
95.5
47
2.04
4.07
7.00
5.03
9.00
84.0

Venture
London
London

N/A
NYSE Amex
New York

Toronto

London
ASX

OTC BB
Toronto
London Intl
London

Venture
London
London

London Intl
New York

Toronto

London
London Intl
London Intl
London Intl

ASX
London
London
ASX

Toronto
London
London
London
London
London

Toronto

Toronto
London
London

London Intl

London

3HayeHus B BantoTe KOTUPOBKW, €C/IM He YKa3aHo nHoe
UctoyHuk:Bloomberg, Halyk Finance
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HALYK FINANCE
Eeredenvrivii 0630p 5 anpeas 2010 <.

AO «Halyk Finance» (aanee - HF), nouyepHss opraHmsaums AO «HapoaHbi 6aHKk KasaxcTaHa».

HacTosiwas nyb6amkaumsi HOCUT WCKIOYUTENBbHO MHQOPMaUMOHHBIA XapaKTep W He SBNASEeTCS NpeasoXeHUeMm wunu
nonbITKOW CO CTOpoHbl HF KynuTb, NpoaaTb WAM BCTYNMUTb B WUHYIKO CAENKY B OTHOWEHWUM KaKUX-NMB0 LEeHHbIX bymar u
MHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpPble B HacTosiWeln nybamMkauum MOXEeT CoAepXaTbCsa CCblsika, NpeaocTaBuTb
Kakne-nmbo WHBECTULMOHHbIE peKOMeHAAUMn WM yCayru. YKasaHHble npeanoXxXeHuss MoryT ObiTb HanpaBieHbl
WCKJII0YMTENIbHO B COOTBETCTBUM C TpeboBaHUAMM NPUMEHMMOro 3aKoHoAaTeNnbCcTBa. HacToswas nybnmkaums ocHoBaHa
Ha WHdOpMaUMK, KOTOPYI Mbl CYMTAEM HAAEXHOW, OAHAKO Mbl He YyTBEpXAaeM, 4YTO BCe MNpMBEAEHHble CBeAeHUs
abCcoNtoTHO TOYHbI. [pK 3TOM, OTMEYaeM, YTO Npolias AOXOAHOCTb HE ABMSETCS MokasaTesneM A0XOAHOCTU MHBECTULNMI
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTU 3@ UCMOJMIb30BaHWE KMEHTaMn MH(OpMaLmn, coaepXxalenca B HacTosaLwen
nybnvkaumMm, a TakXe 3a CAENKM WM onepaumum C LUeHHbIMM 6yMaraMum M MHbIMKM (PUHAHCOBBLIMWM WHCTPYMEHTaMu,
ynoMUHaloWwnuMmucs B Hel. Mbl He 6epeM Ha cebss o06s3aTenbCTBO perynsipHo o6HOBNASTb MHMOpMauuto, KoTopas
COAEPXMUTCS B HacTosiwen nybnukaumm uAM UCNpaBisTb BO3MOXHble HeToyHocTW. HF, ero addwunmpoBaHHble ¥
OO/MKHOCTHbIE Nnua, NapTHEpPbl U COTPYAHWKM, B TOM 4MCie NMua, yyacTByllMe B MOAFOTOBKE W BbINyCKe 3TOro
MaTepuana, OCTaBAslT 3a coboV npaBO yvyacTBOBaTb B cAeflkaX B OTHOWEHWM YMNOMMHAKLWMXCA B HacToswen
nybnvkaumMm LeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. TakXe OTMEeYaeM, 4YTO Ha UeHHble ByMaru u uHble
(dUnHaHCOBblE MHCTPYMEHTbI, paccMaTpMBaeMble B HacToswer nybaMkaumm 1 HOMUHMPOBaHHbIE B MHOCTPAHHOM BantoTe,
MOryT OKa3sblBaTb B/IMSIHWE OBMEHHble KypcCbl BantoT. M3MeHeHne 06MeHHbIX KypCOB BasllOT MOXET Bbi3BaTb CHUMXXEHME
CTOMMOCTM WHBECTUUWMIA B YyKasaHHble akTuBbl. Cneayet uMeTb B BMAY, 4UYTO MHBECTMpOBaHue B AMepuKaHckue
Aerno3nTapHble pacrnucku TakXe MNOABEPXEHO PUCKY M3MEHEHUs 0O6MeHHOro Kypca BajlT, a WHBECTUPOBaHWE B
Ka3axCTaHCKMEe LeHHble ByMarm u mHble PUHAHCOBblIE MHCTPYMEHTbI MMeeT 3HaYUTEeNbHbIA pUCK. B ykasaHHOW cBA3W,
MHBECTOPbl A0 MPUHSATMS peweHnss 06 yyacTuM B caenkax C LUeHHbIMM 6byMaramMuM M MHbIMM  (PUHAHCOBbLIMU
MHCTPYMEHTaMM, paccMaTpMBaeMbiMM B HacTosileh nybnmkauuu, [O0/MKHbI NPoOBOAUTH COOCTBEHHOE WccnefoBaHWe
OTHOCUTESIbHO HaZAEXHOCTU SMUTEHTOB AAHHbIX LEHHbIX 6yMar n UHbIX PUHAHCOBBIX MHCTPYMEHTOB.
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