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Makpo3akoHoOMuMKa

UN306unue deHea coxpaHsiemcs

CuTyaumss Ha pblHKE NUKBUMAHOCTM 3a nocnegHue Mecsubl

He npeTtepnena CyLWeCTBEHHbIX
U3MEHEHWUI:

yCNOBUA KpeauTOBaHWS OCTaBasUCb >XeCTKuMM, a 6aHKoBCKas JIMKBUAHOCTb
n3bbiTouHon. B desBpane npoponxan pactu obbem onepauun ¢ naukemaHoctbio (Puc.l), a

NMPOLEHTHbIE CTaBKM MPOAOC/KANM NajaTb, OTpa)kas M36bITOYHOE MPeasIOKEHUE HA AEHEXHOM
pbIHKE.

Ob6beM MexbaHKOBCKUX Aeno3MTOB B TeHre Bbipoc Ha 5,6% po T2'035 mnpa., obbeM onepauwni
Ha pblHke PEMNO yBenuuuncsa Ha 43% po T782 mnpa., o6beM onepauuin Ha CBOM pbIHKE
CHM3MNCa Ha 27% po T224 mnpa. B 10 xe Bpemsa, o6bem ammccmmn HoT HBK Bbipoc Ha T146
mnpa. Ao T386,2 mnpa. CpenoHsas cTaBka NoO MeX6aHKOBCKUMM Aeno3uTaM He3HauduTelbHO
rnoBbicunacb u coctaeBuna 0,73%, HO ocTanacb NpUBANXKEHHON K MUHUMYMY, YCTaHOB/IEHHOMY
HBK no mexb6aHkoBckuM geno3mtam (0,5% no HepenbHbIM geno3utam). [JOXOAHOCTb MO HOTaMm
HBK cHu3unacb ¢ 1,96% po 1,72%. Craeska no 1-gHeBHoMy PEINO ynana ¢ 0,27% B sHBape 40

0,14% B deBpane. CraBkm no PEMNO c npoyuMMm cCpokaMu MoraweHms ABuUranmchb
pa3HoHanpasneHo (cMm. Puc.2).
3a aHBapb 2010 ropa, KpeamTbl 3KOHOMMKe cokpaTunucb Ha 0,4%, cegbMoi Mecsy, noapsaa.
OTHOweHne obbeMa KpeauTOB K akTuBaM 6aHKOB CHM3MNOCH ewe Ha 0,4 NMpouUeHTHbIX MyHKTa

(nn) 3a mecau, n Ha 15 nn 3a roa (Puc.3,4), Toraa Kak aons AUKBUAHbIX aKTUBOB CHMU3MNAacChb Ha
0,6% nn 3a mMecay 1 Bblpocsa Ha 8,9 nn 3a roA.

PcnyHok 1. PbIHKM NIMKBUOHOCTU: O6bEMDI Figure 2. PbIHKN NMNKBUAHOCTU: NPOLIEHTHbIE CTaBKMu
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CornacHo ctatuctuke HBK, cpenHeB3BelleHHasa CTaBka Mo KOPNOpPaTUBHbLIM Aerno3uTaM B TeHre
B siHBape cHm3unacb ¢ 4,2% po 3,5%, ctaBka no A0NroCcpoydHbIM gerno3utam (>5 neT) Bblpocna
c 7,5% po 10,5%. CtaBka no geno3mtaMm pusmyeckux nuy Bbipocaa Ha 20 6a3nCHbIX MYHKTOB
no 7,9%. CraBka NO KOpPNOpaTUMBHbIM KpeauTaM B SIHBape BepHynacb Ha OTMeTKy 15,1%.
CpeaHsast ctaBka NoO pPO3HUYHBbIM KpeauTaM B TeHre ocranacb Ha ypoBHe 21,4%, TakXe Kak u
CTaBKa Mno A0NroCcpoYHbIM KpegmnTtaM dumsmnyeckmm nuuam (>5 net) Ha yposHe 12,0%.

Hawe MHeHue

Mbl CUMTAEM, YTO aCCMMETPUSA Ha PbIHKAX IMKBUAHOCTM U KPEAUTOBAHUS COXPaHUTCS, NoKa He
BOCCTAaHOBUTCS CcnocobHocTb 6aHkoB abcopbupoBaTb KpeauTHble pUCKUM. Hopmanusauus He
npoumsonaeTr Ao Tex Nop, noka 1) He BOCCTAHOBUTCS AOCTAaTOYHOCTb KanuTana 6aHKOB B
pe3ynbTaTe CTOPHMPOBAHUS MPOBU3NIA W 2) KPEeAUTHbIE PUCKM MO HOBBLIM KpeauTam
CylleCcTBEHHO He cHu3atca. Oba dakTopa B CBOW ouvepeab 6yayT 3aBuMCETb OT YPOBHSA
BHYTPEHHEro cnpoca. B 3aTux ycnoBuax TpaaWUMOHHbIE MHCTPYMEHTbl MOHETAPHOW MOJNTUKM
OKa3bIBalOTCS HE CMOCOBHLIMU CTUMYIMPOBATb POCT BHYTPEHHErO Crpoca -- CUTyauus, KoTopas
nydyuwe BCero onmncbliBaeTCcd Kak obblkHOBEHHaA NoByLWKa JTIMKBUOHOCTWU.

B camom pene, oxumagaHus notpebutenen m npoussoautenem (cMmoTpute cTp.5-6) ocTatoTcs
KpanHe HeoAHOC3Ha4YHbIMU. [JMHaMuKa pocTa ypoBHS HepaboTalowmnx KpeauToB Takxe He JaeT
noeoaoB And ONTUMU3MaA. BaHku nnpaoo/nKakT A03NpOoBAaTb HOBbIE KPEAUTbl U UCMbITbIBAKOT
HepocTaTok kanutana. (CMoTpuTe Apyrue ctaTtbM MO JSIOBYLWKE JSIMKBUAHOCTU U HeXenaHuio
6aHKOB KpeauToBaTb B MNpeablaylmx Bbinyckax ExeHeaenbHuka, HanpuMep, oT 16 Hoabps
2009 ropa.

B TakoM cnyvae, y BfnacTtel OCTaeTCsd /Wb OrpaHW4YeHHoOe Kosm4yecTtBo onuuii. CraBka
pedrHaHCUPOBaHUA [AAaBHO nepectana ObiTb peneBaHTHOMW AN KPYMNHbIX 6aHKOB CTpaHbl.
3HaunMMOoCTb cTaBkn no genosmtam HBK coxpaHsetcsa, Ho npu 0,5%, OHa npakTuyeckn yxe
ncyepnana CBOM JIMMUT BANAHUA. B oTnmMume oT MOHETApHOM MOAUTUKMK, PUCKanbHAs NOAUTMKA
mMorna 6bl 3HAUYMTENbHO YBENUUUTb AOXOAbl HaceneHus W nogaepxaTb CNpoOC Ha ToBapbl
BHYTpeHHero npoussoacTtea. OgHako 6osbllas 4yacTb AeHer, noTpayveHHblX TakuMm obpasom,
CKopen BcCero ynaer Ha WMMOOPT, YTO CHM3UT 3P@EKT OT akKuMm W [axe MOXeT
AectabunnsnpoBatb HeaaBHO NpnobpeTeHHOe aoBepue K TeHre.

NHCTpYMeHTbI, NpeasioXXeHHble NMpaBUTENbLCTBOM MO CTUMYNAUMU KPeAUTOBAHMUSA, BMOSIHE MOryT
NpUBECTU K xxenaemomy 3dekTy (CM. Halwy 3aMeTKy O MpPoUeHTHbIX cybcuanax ot 15 despans,
HBK MoOXeT rnpuMeHUTb HEOPTOAOKCA/IbHbIE UHCTPYMEHTbI), HO MOFyT OKa3aTbCH C/INLIKOM
pgoporumn  ana  6ogaxeta, 4Tob6bl COXpaHATb WX Ha MNPOTSXEHUUM A0CTAaTOMHOrO AN
BOCCTAHOBNEHUS 3KOHOMUKW BpeMeHu. Mexay TeMm, 3KOHOMMKa KasaxcTtaHa 6yaeT u panbue
UCMbITbIBaTb HEAOCTAaTOK J[OArOCPOYHOrO KanuTana, TaK KakK OTeYeCTBEHHbI Chpoc Ha
KpeauTHble pecypCbl HAMHOIO ONepexXaeT NpeasioXXeHne BHYTPEHHUX (POHA0B.

MaawnHa KypmaHrasanesa

Cabut Xakum>xaHoB
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HaubaHrk canaxueaem ykpenneHue TeHze

B ¢deBpane HBK kynun $1,7 Mnpa. Ha BanlOTHOM pblHKE C UeNblo CAEpXMBaHUA TeMMoB
ykpenneHus Ternre. O6 atom 10 mapTa coobwmnn rnasa HBK Mpuropun MapueHko. 3a deBpanb
MexayHapogHble pesepBbl HBK Bbipocnn Ha 4,3% wn Ha 40% 3a roa, gocturHye $27,5 mnpa.
CoBOKYyMNHble BaslOTHblE aKTUBbI, BKJOYas MexAyHapoAHble akTuBbl HaumoHanbHoro ®doHaa,
coctaBmnm $52,7 mnpa. Lo astoro HBK kynun $3,5 mnpa. B Hosabpe, npaTUyecknm He
OCYLLECTB/S/T HETTO NOKYMOK B Aekabpe n kynun ewe $2 mnpa. B aHBape 2010.

Mo Bcen Buammoctn, HBK pepxnt cBoe obewaHune, faHHOe B KOHLE SIHBaps, OrpaHuMuuTb
peskme konebaHusa BantTHOro Kypca B pamkax 0,20-0,30 KZT/USD. [Jo cux nop, exeaHeBHble
konebaHmsa kypca He npesbiwann +0,33 KZT/USD. B uenoM, ckopocTb ykpenneHus TeHre B
roAoBOM Bblpa)KeHuUn yckopunack ¢ 2% B sAHBape A0 7,5% B deBpane, 1 4yTb 3ameanunaach 40
6% B nepBble ABe Heaenu MapTa. 12 MapTa CnoT Kypc AOCTUr OTMeTku 147,13.

PucyHok 1. YTpeHHsis ceccnst USD/KZT Ha KACE: o6beMbl, MHTEPBEHUMW N CNOT KypC
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UcTtouHuk: KACE, pacyetsl X

Hawe MHeHue

Mbl coxpaHsieM Hall MNpOrHo3, KOTOpbIM npeanosaran nocrerneHHoe ykpenneHue TeHre ao 142
KZT/USD Kk KOHLY 3TOro roga B paMKax Hallero OCHOBHOro cueHapusa (CMOTpuTe aetanun B
CraBka Ha riocrterieHHoe ykpersieHune TeHre oT 28 aHBapsa 2010 roga) HeCMOTps Ha 3aMeTHoe
3aMepnsieHne 06bEMOB WHTepBeHUMIi. Mbl Takxe npusHaeMm, 4To oduuManbHO 3asiBNeHHas
noauTMKa  «CrnaxmeaHua  konebaHwiA  BasIlOTHOrO Kypca» BOBCE He nMpeanosnaraeTr
MOCTEMEHHOr0, WAW <«MNON3y4dero ykpenneHus». B 4yacTHOCTW, Npu AanbHenweM CHUXEHWUU
MpUTOKa BaslOTbl CO CTOPOHbI TEKYLLero cyeTa, yKpernsieHMe MOXeT OCTaHOBUTbCA U Jaxe
MOBEPHYTb BCMATh.

MaanHa KypmaHrasanesa
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YeepeHHOoCmb nompebumenel pacmem, ux cbepexeHust marom,...

Mo pgaHHbIM uccneposaHus, nposoammoro CratuctnyeckuMm AreHtctBoMm Kasaxcrtana (CAPK),
MHaekc notpebutenbckmux owyweHun B deBpane 2010 roga Bbipoc Ha 1 npoueHT Ao +8%,
nocne HyneBoro pocta B sHBape. KonnmyecTBO pecnoHAEHTOB, KOTOpble CYMTAKOT, u4TO
9KOHOMMYecKas cuTyaumsa yxygliunnacb 3a nocnegHue 12 mecsues, coctaBuio 20%, Torga kak
25% oTMeTnnn ynydweHmne 3KOHOMUKMN.

NHoekc noTpebuTenbCknx oxungaHuii B deBpane Bblpoc Ha 1 nyHkT o +10%. [Mdons
peECNOHAEHTOB, OXMAAWUX YynydlWwWeHnda 3KOHOMMYECKOIo COCTOodAHMA B nocnegytowumne 12
MecsiueB, ocTanacb Ha ypoBHe 27%, a 401 NeCCUMMUCTOB CHM3UNAacb Ha 1 npoueHT Ao 17%.

KonnyectBo ONTUMUCTUYHO HACTPOEHHbLIX OTHOCUTENIbHO PpPblIHKaA Tpyada CHU3WIOCb A0 6%
pecrnoHAeHTOB (Ha 2 NPOUEHTHbIX NMYHKTa HUXe, YEM B SHBApe), Tor4a Kak 4YMcio necCMMmcToB
ocTanocb Ha ypoBHe 3%. OpgHako 6anaHC OXWMAAHUW CKOJTHSETCA B MNOJb3y AajibHEeNWero
yNyylleHNa Ha pbliHKE Tpyaa.

YTo KacaeTcsd cuTyauum C OXMAAHMAMM MO 06beMy AeHEeXHbIX HaKOMJeHuin, To 34ecb BCe C
TOYHOCTbIO A0 HaobopoT. [lepcnekTuBbl Cnerka yaydwuancb, HO BCe paBHO OCTalTCH
AOCTAaTOYHO MpayHbiMu. CornacHo onpocy, 18% pecnoOHAEHTOB OXWMAAT CHUXEHWUS CYMMbl
CBOMX HakonaeHun B cregywowme 12 MecsueB (19% B sHBape), Toraa Kak Tonbko 13%
OXWAalT yBennyeHns HakornneHmii (12% B aHBape).

Cutyaumsa, obpucosaHHass ornpocoM NoTpebuTenbCKoM aKTUBHOCTU, HE CUSIbHO BOOAYLUEBISET,
HO BCE-TaKu T[OoKa3blBaeT MNpU3HaAKK YynydweHuss ¢GUHAHCOBOM cCuUTyauum notpeburtenen,
KOTOpble CTa/ln 4yTb MEHEee NECCUMMUCTUYHbIMU, U HECKOJIbKO ny4dyllne nepCneKTBbl PblHKA
TpyAa. Mbl CynTaeMm, 4YTO BMAMMOE MNpOTUBOpPEYMNE MexXay OXunAaHUAMU MO 3aHATOCTU U
AEHEXHbIM HaKOMNEeHUM, BO3MOXHO, OODBSACHSETCS MNOSABAEHWEM 60MbLIOro KoJnM4yecTBa
HU3KooMaumBaeMblx pabounx MecT, npeaocTaBssseMblX MNPaBUTEbCTBEHHON MpPOrpamMmMon
«[0pOXHasa KapTa».

. X0MsA npou3eodumenu HacmpoeHbl neccumMmucmu4Ho

Onpoc pykosoauTtenen, kotopbin nposoaun CAPK B deBpane 2010 roga, nokasan, YTo UHAEKC
YBEPEHHOCTM MPOM3BOAMUTENEN B MPOMbILLJIEHHOM CEKTOPE CHU3WICA Ha 4 NMPOLEHTHbIX MyHKTa
Ao 0% (C y4yeTOM Ce30HHOW KOpPPEKTUPOBKKU, BbiNOsHEHHOW CAPK). T[lpoMblWneHHble
npomssoauTenn Habnwganu nageHwe cnpoca Ha roToBble ToBapbl U 6onee Hu3kne ob6beMmbl
npoussoacTea. Pykosoautenn B mapte 2010 roaa oxuaawT yBennUYeHue crnpoca, ctabunbHble
UeHbl W yfydlWeHWe 3KOHOMMYEeCcKOW cuTyauun. B cnepyrowme 2-3 Mecsua Npov3BOAMTENMU
OXWAAKT yNy4lleHUs NHAEKCa Ae10BOV yBepeHHOCTN A0 +3%.

NHaeKkC AenoBOn aKTUBHOCTU B CEKTOPE TOProBau B desBpasie CHU3MACA Ha 1 npoueHT 40 +10%
(ck, BbinonHeHHon CAPK), 3a cueT cHuXeHuss ToBapoobopoTa, KonuyectBa paboOTHUKOB W
yxyaweHnsa uHaHCOBO-OKOHOMUYECKOW CUTyaunu. BonblIMHCTBO TOProBuEeB B MapTe OXuaaeT
ynyyweHns ToBapoobopoTa M IKOHOMWYECKOro TMOJIOXEHUS, HO TakKXe W AanbHenwero
CHMXeHUSa 3aHaTocTn B cektope. K Maw 2010 roga pecnoHAEHTbl 0XUAAKT, 4YTO WMHAEKC
BblpacTeT Ha 4 nyHKTa A0 +14%.

MaawnHa KypmaHrasanesa
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ToBapHbIe pPbIHKU

Memannsbi

Ha npownoii Hegene Topru Nno UBETHbIM MeTaJ//laM 3aKpbUJINCb CMELUaHHO Ha ¢oHe
0>XMAAHUW NOBbIWEHUA NPOLEHTHbIX CTaBOK B KuTtae.

3a Hegent cBuHel BbIpoc Ha 1,5%, antoMmmHuii npubasun 1,4%. Hukenb ynan Ha 2,8%, meab
notepsina 1,4%, umHK cHusunca Ha 0,7%. 3anacel JIBM cBunHua noaHsnucb Ha 0,1%. 3anacel
antoOMmMHUSA cCHM3nMNMUCb Ha 0,6%, HUKens — Ha 1,2%, mean — Ha 2,2% wn ynHKa — Ha 0,4%.

CeBuHel 6bin noaaepxXaH Yy>XeCToO4YeHUEM 3SKOIOrM4YeCKnx HOpPM And KUTAaNCKNX CBUHLOBbIX

3aBoAo0B. Kpenkuin cnpoc Ha MeTas/ibl, UCMOJIb3yEMbIE B NMPOU3BOACTBE aBTOMobunen, Moxert
nogaep>aTb KUTAaMCKNMA MMNOPT CBUHLA.

Vale Inc nnaHuMpyeT HaHATb KOHTPaKTHbIX paboTHMKOB M BO30OHOBUTbL NPON3BOACTBO HUKENS Ha
KaHagckoMm noapasgeneHmu Sudbury. B 2008r gaHHoe noapa3genenHune Bbinyctuno 85.3 Teic.
TOHH Hukens, wuim 7% MUPOBOro MNPOU3BOACTBA HMKend. Ha npownon Hegene npodcors
OTKa3zancsa MPUHATb OKOHYaTesSIbHOE KOHTpaKTHOe npeasioXXeHue KOMMnaHuu. DTOT npodcotos
npeacTaBnsieT nHTepecobl okoso 3,3 Thicad bacTytowmx pabounx Vale.

PucyHok 1. LiBeTHble MeTannbl Ha JIBM PucyHok 2. 3anacbl UBeTHbIX MeTasui0oB Ha JIBM

(ueHbl nHAaekcnpoBaHbl Ha 2 mapTa 2009r.) (mHaekcnpoBaHHbIe Ha 2 mapTta 2009r.)

300% - 340% ~

260% - 290% -

220% - 240% -

180% - 190% -+

140% 1 140%

100% 90% | ———
60% +—— ————— 40% ‘ —_—— —
fo)} (o)) (o)) fo)} (o)) fo)} fo)} (o)) fo)} fo)} o o o
& 3838383888 323 2338388388 3 93
a4 4 x I & L I £ & ¥ @ @ a & o s I & L I £ & ¥ @ @ o
2 5 2 g 2 &8 88 38 2%z 8¢ g 5 2 2 2 68 8 8 2 & & 8§ ¢
LinHk CsuHel, Meab LinHk CsuHel, Meab
Hukenb e ATIHOMUHUWI Hukenb e ASIOMUHUIA
UctouHuk: Bloomberg, pacyetsl X® UctouHuk: Bloomberg, pacyetsl X®

Hawe MHeHue

Mbl MeHsieM CBOE€ OXumagaHue no kKoppekumm ceumHua B 2010r BBmay 6onee Kpenkoro, Yem Mbl
oXuaasnan, crnpoca Ha MeTann co CTOpoHbl Kutas. Mbl nonaraem, 4To UeHa Ha cBuHeu B 2010r
6yaetr cTabunbHO BbICOKOW. Mbl Takxe B 6amkamwume Mecsubl OXWAAEM MOBbIWEHMUS

BONIATU/IBHOCTU LEeH Ha HuKenb. Mbl nonaraeM, 4to Vale CTONKHeTCS € TPYAHOCTSIMM 3aMeHOoM
3,3 TbIC bacTyowmnx paboumnx.

rayxap CapcembaeBa
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MupoBble pbIHKK
MpoueHTHbIe cTaBku, %
KasaxcraH Poccus YkpauHa
CraBka ped. HBK 7.00 CraBka ped. LB PO 8.50 Ovck ctaBka HBY 10.25
KAZPRIME 1.76 MOSPRIME 4.56 YKkp. mexbaHK. cp. cTaBka 4.20
EBpona CLUA Benunko6putaHus
Craeka ped. ELUB 1.00 JVCKOHT. cTaBKa 0.75 MuH. cTaBKka 3aliMa 0.50
LIBOR EUR 3M 0.59 LIBORUSD 3M 0.26 LIBORBP 3M 0.64
AnoHus Kutan Kopes
Bas. auck. ctaBka 0.30 BasoBas craeka 5.31 OdvumanbHas cTaBka 2.00
Libor JPY 3M 0.25 LLaHxait mex6aHK. cTaBka 1.94 KORIBOR 2.84
Undbnsauuma, % O6MeHHbIN KypcC
iH ir
CtpaHa 2009 nMocnep. 1M 12M CrtpaHa Tukep cnoTr % 1r % cdopsapa
Kasaxcra 6.3 ®es 10 0.9 7.4 KasaxcraH USDKZT  147.09 -0.1 2.3 146.79
Poccua 8.8  ®es 10 0.9 7.2 Ppoccus USDRUB 2930 -1.7  -16.3 30.45
YKpanHa 12.3 ®es 10 1.9 1.5 ykpauna USDUAH 8.00 0.0 -2.8 8.75
ClWA 2.8 ®es 10 0.4 2.8 EgposoHa EURUSD 1.38 1.0 7.3 1.38
EBposoHa 0.9 Jan 10 -0.8 1.0 Benuko6put  GBPUSD 1.52 0.4 9.6 1.52
BenunkobputaHus 2.9 Jan 10 -0.2 3.5 AnoHus USDIPY 90.56 0.3 -6.9 90.13
Anouua -7 Jan 10 -0.2 -3 Kurait USDCNY 6.83 0.0 -0.2 6.63
Kurait 1.9 ®es 10 1.2 2.7 Kopes USDKRW  1128.2 -1.1 -23.3 1142.89
Kopes 2.8 ®eB 10 0.4 2.7
doHAOBbIE PbIHKU
UHpekc Mocnen. 1H % il %
KASE 1846 2.5 4.4
RTS 1535 1.8 6.2
FTSE 100 5626 0.5 3.9
DAX 5945 1.2 -0.2
NASDAQ 100 1924 1.9 3.4
S&P 500 1150 1.0 3.1
DJ 10625 0.6 1.9
Nikkei 225 10751 3.7 1.9
Shanghai comp. 3013 -0.6 -8.0
KOSPI 1663 1.7 -1.2
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ToBapHbie PbIHKM

Toeap, USD En Cnot 1H% 2009% 1% 1l ®dbrouyepc
Brent 6H 80.3 1.8 3.1 85.6 80.8
Meab MT 7,412.0 -1.4 1.0 108.9 7,447.0
CBuHel| MT 2,239.8 1.5 -6.8 82.1 2,267.0
LinHk MT 2,307.4 -0.7 -8.8 92.1 2,336.0
Hukenb MT 21,684.0 -2.8 17.5 131.3 21,755.0
ANOMUHUN MT 2,230.0 1.4 1.5 70.7 2,262.3
YpaH PyHT 42.5 -1.0 -3.7 19.4 40.8
®deppocnnasbl MT 2,226.7 0.0 -1.9 18.1 n/a
Cranb MT 480.0 1.1 23.6 73.3 496.0
305010 T yHU 1,101.9 -2.9 0.3 18.9 1,104.1
MuweHnua MT 169.0 0.0 -6.1 -16.0 498.0
Kykypy3a MT 130.9 -2.9 -11.0 -8.8 375.5

5 netHue ctaBku CDS

Mocnea. 1 Hep., 6.n. 1 Mgc., C Hau. ropaa, 6.n.
.n.

KasaxcTaH cyBepeHHbli 157 -20 -55 -513
Poccusi cyBepeHHbIit 130 -21 -68 -653
YKpavHa CyBepeHHbIit 659 -151 -318 -2,432
KKB 798 -18 -18 -1,287
Xanbik 459 21 -154 n/a
C6ep 194 0 0 n/a
BTB 290 -48 -104 -860
Kookmin Bank 102 -25 -24 -293
Unicredit 85 -7 -34 -37
RBS 133 -4 -31 12
Citi 156 -40 -77 -33

Uctouynuk: Bloomberg . UctoyHmk wuH@opmaumn no uyeHam:CMAN (CMA New
York), kpome KK6 CBGN (Composite New York)
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HonroBble 6ymaru

MexxdyHapoOHbIe obnuzayuu

O6bem KynoH Cnpoc¥* MpeanoxxeHue* e
Ll B:lalu.l- G Bua | % sg?::a nﬂ?aT:J. F!::g LieHa Aox- | NUam-e 1 :I::::ce Lena Aox- [N3m-e 1 Fitclgr;:t:;"sl S
MJH Tb,% | Hep. 6n 6n ’ Tb,% [Hea. 6n &P
ActaHa®uH 340 EUR Mnas 7.9 wuwoH-07 unwoH-10 0.2 21.5 1,511.7 14,177.2 n/a 28.0 1073.4 4,766.6 C|C|N.R.
AcTaHa®uH 175 USD MNnae 9.0 Ho#A-06 Hos-11 1.5 21.5 135.1 624.2 n/a 28.0 108.2 120.7 C|C|N.R.
ATO BaHk 100 USD nMnas 10.0 Hos-06 N/A 4.6 87.3 10.2 8.9 n/a 92.0 9.6 2.1 N.R.|B1|NR
AT® BaHk 200 USD o®ukc 8.1 okT-05 okT1-10 0.6 100.1 7.9 26.3 n/a 101.4 5.9 -18.8 BBB|Bal|NR
AT® BaHk 350 USD ©®wukc 9.0 man-06 man-16 4.7 96.9 9.7 -9.4 -370 97.9 9.5 4.2 BBB|Bal| NR
AT® BaHk 450 USD ®ukc 9.3 d¢es-07 des-14 3.4 100.5 9.1 -2.9 n/a 101.4 8.8 1.4 BBB|Bal|NR
AT® BaHk 200 USD o®ukc 9.3 anp-05 anp-12 1.9 101.3 8.6 5.9 -424 102.5 7.9 7.8 BBB|Bal|NR
BTA BaHk 400 USD nMNnae 8.0 map-04 map-14 2.8 36.2 46.1 231.7 n/a 37.8  44.2 235.8 C|C|D
BTA BaHk 500 EUR TMnae 6.3 ceH-06 cen-11 1.4 36.2 114.3 953.7 n/a 37.8 108.1 817.1 C|C|D
BTA BaHk 250 USD nMnas 7.8 anp-06 anp-13 2.2 36.3 53.6 259.5 n/a 38.2 51.0 232.1 C|c|D
BTA BaHk 600 USD Mnae 7.9 wuwoH-03 mwoH-10 0.2 36.2 758.0 9,3386 n/a 37.8 706.8 7,262.7 C|C|D
BTA BaHk 350 USD Nnas 8.5 d¢es-05 des-15 3.4 36.3 38.5 161.2 n/a 38.3 36.6 150.0 C|C|D
BTA BaHk 1000 USD MnaB 8.3 saHB-07 aHB-37 4.1 37.0 23.0 79.6 n/a 39.3 21.7 64.2 C|c|D
BPK 150 USD ®ukc 6.0 map-06 map-26 9.4 81.0 8.1 0.2 n/a 86.0 7.5 6.1 BBB-|Baa2| BBB-
BPK 100 USD ®ukc 6.5 wuoH-05 unioH-20 7.3 n/a n/a n/a n/a n/a n/a n/a BBB- | Baa2| BBB-
Hapoa 6aHk 700 USD ®ukc 7.3 man-07 man-17 5.5 92.2 8.7 -2.9 n/fa 93.6 85 -2.1  B+|Ba2|B+
Hapoa 6aHk 300 USD oukc 7.8 Main-06 Mmaii-13 2.8 98.3 8.4 10.1 n/a  99.7 7.9 13.5 B+|Ba2|B+
Hapog 6aHk 500 USD owukc 9.3 anp-08 okt-13 3.0 102.6 8.4 -32.6 n/a 103.8 8.0 -25.1 B+|Ba2|B+
WHTeplras 600 USD o®ukc 6.4 m™ain-07 main-17 5.7 99.4 6.5 -6.1 -350 100.3 6.3 -5.6 BB+|Baa2|BB-
NHTeplras 250 USD ®ukc 6.9 Hos-04 Hosa-11 1.5 103.8 4.5 4.3 -449 105.0 3.8 -24.5 BB+|Baa2|BB-
KaskoMm 300 EUR ®ukc 5.1 Mmap-06 map-11 1.0 95.1  10.2 -154.6 -2,415 97.3 7.9 -279.6 B-|Ba3|B
Kaskom 750 EUR ®wukc 6.9 ¢des-07 ¢es-17 5.7 85.1 9.9 6.2 -906 87.1 9.5 6.0 B-|Ba3|B
Kaskom 500 USD ®ukc 7.5 Hosa-06 HosA-16 5.2 84.4 10.8 43.2 -695 86.4 10.4 44.6 B-|Ba3|B
Ka3zkom 350 GBP ®ukc 7.6 ¢deB-07 ¢es-12 1.8 91.1 13.1 -24.1 n/a 92.1 12.4 -8.2 B—| Ba3| B
Ka3zkom 400 USD ®wkc 7.9 anp-04 anp-14 3.4 86.9 12.0 36.3 n/a 89.3 11.2 16.3 B-|Ba3|B
Ka3zkom 500 USD o®wukc 8.5 anp-03 anp-13 2.7 90.5 12.2 13.1 -1,142 92.0 11.6 12.5 B—| Ba3| B
Ka3zkom 250 USD Mnae 8.5 wuwoH-07 uniwoH-17 2.0 77.5 12.8 -21.0 n/a 84.0 11.2 -19.8 CC|N.R.|CCC+
Kaskom 500 USD ®ukc 8.0 Hos-05 Hoa-15 4.5 85.3 11.6 62.8 -744 87.3 11.1 54.5 B-|Ba3|B
Kaskom 200 USD MNnas 8.6 wwon-06 uwon-16 1.3 79.5 12.6 3.6 n/a 82.5 11.8 3.0 CC|B1|CCC+
Kaskom 100 USD MnaB 9.2 Hos-05 N/A 4.2 79.5 9.7 -350.5 n/a 82.0 9.4 -0.9 CC| Caa1| CCC
BBB-|Baa3 /*-
KasTem>Xon 450 USD ®wukc 6.5 mai-06 man-11 1.1 99.3 7.1 23.1 n/a 100.5 6.0 -0.6 |BB+
BBB-| Baa3 /*-
KasTem>Xon 350 USD ©®wukc 7.0 man-06 man-16 5.0 96.8 7.7 1.8 -285 98.0 7.4 0.2 | BB+
Kasaxlong 200 USD ®ukc 9.4 Hos-06 HosA-13 2.3 102.0 8.7 -34.8 -437 103.0 8.4 -14.7 WD|N.R.|N.R.
KMl 1400 USD ®wkc 8.4 won-08 wnon-13 2.9 109.1 5.4 -16.7 -390 110.0 5.1 -22.2 BBB-|Baa2|BB+
KMl 1600 USD ®wukc 9.1 wuwon-08 non-18 6.1 114.1 6.9 -12.1 -296 115.0 6.7 -12.6 BBB-|Baa2|BB+
TeHrnswesp 1100 USD ®wukc 6.1 Hos-04 Hos-14 4.1 103.8 5.2 -12.2 n/a 105.3 4.9 -6.4  BBB-|Baa3|N.R.
Temunp 6aHK 500 USD Mnae 9.5 w™man-07 man-14 2.9 23.5 62.7 622.5 -102  32.5 48.3 -205.2 C|WR|D
Temunp 6aHK 300 USD Mnae 9.0 Hos-06 Hos-11 1.3 23.5 140.6 1,045.2 2,134 32.5 103.8 -977.6 C|WR|D
LeHTpKpeant 500 USD ®wukc 8.6 aHB-07 4aHB-14 3.3 97.2 9.5 -3.2 -622  98.0 9.2 1.0 B|Ba3|N.R.
LeHTpKpeant 300 USD oukc 8.0 ¢eB-06 des-11 0.9 99.0 9.2 -0.9 -880 99.8 8.2 16.3 B| Ba3| N.R.
EBpasuiickuii 500 USD ®wukc 7.4 ceH-09 cen-14 3.8 105.8 5.9 -5.2 n/a__106.7 5.7 -12.8  BBB|A3]|N.R.

* flaHHble Ha 05/03/2010 UctouyHuk uHpopmaumm no yeHam: CBBT (Composite Bloomberg Bond Trader)

UcTtoyHuk: Bloomberg
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BHympeHHue obnuezayuu

dukcMpoBaHHas CcTaBKa

MocnepHnas caenka Tekywui cnpoc* UETREE
O6beM | KynoH. |Cpok Ao npeanoxxeHme*
[AoNroBoi MHCTPYMEHT |BbINyCKa, |cTaBKa, | noraw-

MJIH TT. % |5, roab LleHa Aox-Tb, % | [farta Uena | fox-Tb, % | Llena AO;;“'
Central Asia Cement B1 2,700 9.0 1.4 N/A N/A N/A 71.75 36.0 73.43 34.0
Kaspi Bank B6 10,000 8.5 5.1 N/A N/A N/A 64.05 20.0 68.97 18.0
Kazcat B1** 5,000 10.0 2.8 62.00 30.8 10/02/10 35.52 60.0 36.81 58.0
Oilan Ltd.B1 500 13.0 1.0 94.61 18.5 21/01/10 93.93 20.0 95.60 18.0
RG Brands B4 1,500 8.0 1.4 91.01 15.0 15/02/10 90.13 16.0 92.47 14.0
RG Brands B5 1,500 8.0 2.6 97.60 9.0 25/01/10 97.69 9.0 102.35 7.0
RG Brands B6 2,000 8.0 4.6 79.70 14.0 25/01/10 80.04 14.0 86.09 12.0
AkMona Kypnbic MaTtepuan
B1 5,000 9.0 0.3 97.25 12.5 08/09/09 N/A N/A N/A N/A
AnmaTtbiTemip Bl 2,000 12.0 2.6 N/A N/A N/A 102.22 11.0 104.54 10.0
AnbTep ®uHaHchl Bl 2,500 9.5 1.4 98.83 10.0 24/12/08 N/A N/A 96.58 12.1
Anbca-baHk 3,000 12.0 1.0 100.67 11.5 24/08/09 100.92 11.0 101.86 10.0
AnbsHc baHk B10 7,000 9.8 4.7 50.10 30.0 18/01/10 N/A N/A N/A N/A
AnbsiHc baHk B14 15,000 11.0 8.5 84.93 14.0 01/10/09 N/A N/A 85.43 14.0
AnbsiHc BaHk B7 5,000 8.5 3.4 21.53 68.0 16/09/09 N/A N/A 25.63 65.5
AnbsiHc BaHk B8 5,000 8.5 1.8 81.26 18.0 11/06/09 N/A N/A N/A N/A
ActaHa a3 Cepsuc Bl 289 0.0 0.9 N/A N/A N/A 83.28 22.4 85.28 19.3
ActaHa-Hens B2 10,000 15.0 3.7 94.40 17.0 15/12/09 99.94 15.0 105.67 13.0
AcTtaHa-®uHaHc B10 500 7.5 6.5 817.26 110.0 08/10/08 N/A N/A N/A N/A
ActaHa-®uHaHc B11 10,000 7.5 6.5 83.75 10.9 28/10/09 N/A N/A N/A N/A
AcTtaHa-®uHaHc B12 8,000 7.8 9.0 67.56 14.0 07/07/09 N/A N/A 92.66 9.0
AcTaHa-®OuHaHc B22 10,000 11.0 8.5 99.96 11.0 12/12/08 N/A N/A N/A N/A
AcTtaHa-®uHaHc B8 500 6.0 1.2 53.00 44.0 21/05/09 N/A N/A N/A N/A
AcTtaHa-OunHaHc B9 9,000 8.0 11.2 10.00 80.1 20/11/09 N/A N/A 91.88 9.2
AT®baHk B4 4,500 8.5 4.7 N/A N/A N/A 87.63 12.0 94.44 10.0
Bank LlenTpKpeanT B12 5,000 9.0 0.8 99.10 10.0 15/01/10 99.59 9.5 101.14 7.5
Bank LleHnTpKpeanT B16 2,000 8.0 0.2 99.36 10.0 20/01/10 99.69 9.5 100.08 7.5
BaHk LleHTpKpeaut B17 5,000 8.5 2.2 97.97 9.5 05/02/10 99.00 9.0 101.98 7.5
BaHk LleHTpKpeanut B19 6,000 11.0 8.3 99.98 11.0 30/07/08 94.79 12.0 105.53 10.0

#H##H#HHH

BTA BaHk B2 3,750 9.0 0.1 22.86 1005.0 30/11/09 0.10 # 101.30 0.5
BTA BaHk B5 20,000 7.0 5.8 30.54 36.0 10/01/10 N/A N/A N/A N/A
BTA BaHk B7 125,000 7.0 26.3 N/A N/A N/A N/A N/A 52.65 13.7
BTA BaHk B9 100,000 11.0 8.3 100.02 11.0 11/09/09 N/A N/A N/A N/A
BTA WUnoTeka B12 1,000 7.0 6.4 46.46 22.0 25/03/09 N/A N/A N/A N/A
BTA WnoTeka B13 1,000 7.0 6.8 39.48 25.0 19/03/09 N/A N/A N/A N/A
BYPJIMHFA3CTPOW B1 3,000 10.0 2.4 92.86 13.0 27/08/09 N/A N/A N/A N/A
Boctokmalwzason Bl 2,000 14.0 4.7 96.61 15.0 18/02/10 96.64 15.0 103.40 13.0
EBpasuiickuii 6aHk B6 5,000 11.0 5.5 99.67 11.1 13/01/10 100.00 11.0 108.52 9.0
EBpasuiickuin 6ank B9 35,000 13.0 1.6 N/A N/A N/A 108.18 11.0 117.31 9.0
Ka3 MnoTeyHas Ko B11 5,000 6.9 5.1 84.06 11.0 28/01/10 77.74 13.0 84.30 11.0
KasArpo®uHaHc B2 10,000 13.0 4.0 N/A N/A N/A 109.72 10.0 116.89 8.0
KaszaxcraH Karasbl B4 12,000 12.0 3.5 103.75 10.8 30/10/09 N/A N/A 108.86 9.0
KasunHBectbaHk B4 12,000 10.0 0.9 N/A N/A N/A N/A N/A N/A N/A
KasnHBecTb6aHk B3 6,100 10.0 0.4 98.23 14.0 22/02/10 98.32 14.0 99.14 12.0
Ka3skommepu UHeecT Bl 4,000 8.0 0.5 94.26 16.0 24/11/09 95.34 18.0 96.23 16.0
KasMyHarilas HKo B1 190,000 5.0 34.3 N/A N/A N/A N/A N/A N/A N/A
Kass MnoteyHast Ko B18 5,000 11.0 2.7 95.24 13.0 30/12/09 94.38 13.5 98.81 11.5
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Kap 3asoa Ac6 U3a B2 1,500 10.0 1.7 96.68 12.0 14/01/10 76.24 28.0 78.48 26.0
Kaparanapbl Xapbik B1 700 14.0 0.8 83.00 41.7 24/02/10 75.28 60.3 90.00 29.3
KOMBUCHAB B1 2,500 15.0 3.3 2.43 500.0 23/12/09 N/A N/A N/A N/A
KoHaeHcaT Bl 3,000 8.8 1.7 N/A N/A N/A 38.22 166.5 38.77 162.9
KoHuepH "LlecHa-AcTbik B1 3,000 9.0 1.7 94.08 12.6 20/01/10 N/A N/A N/A N/A
KCMK-2 B1 1,500 12.0 0.8 95.35 16.0 07/09/09 N/A N/A N/A N/A
JIOTMKOM B2 1,700 11.0 3.8 102.14 10.3 02/03/10 99.97 11.0 106.32 9.0
MaHruc Pacn SnekT Ko B2 500 13.0 0.4 101.65 10.0 20/01/10 100.43 12.0 101.33 10.0
MaHruc Pacn SnekT Ko B3 700 12.0 1.7 106.10 8.0 03/03/10 104.48 9.0 107.75 7.0
MaHruc Pacn SnekT Ko B4 500 12.0 Zall 103.85 10.0 06/01/10 100.82 11.5 104.61 9.5
MaHruc Pacn dnekt Ko B5 800 16.0 2.9 113.00 10.8 22/02/10 109.64 12.0 114.94 10.0
HapogaHbliii 6aHk B13 5,000 13.0 8.7 N/A N/A N/A 97.44 13.5 108.06 11.5
HapogaHblii 6aHk B7 4,000 7.5 4.8 N/A N/A N/A 83.85 12.0 90.60 10.0
HapogHblii 6aHk B9 3,000 7.5 5.3 89.82 10.0 02/03/10 86.12 11.0 93.73 9.0
HICK Ka3CtpoiiCepsuc B1 3,000 9.0 0.9 95.09 14.5 18/02/10 94.88 15.0 96.54 13.0
Hyp6aHk B5 5,000 7.5 6.2 73.51 14.0 23/02/10 67.28 16.0 73.59 14.0
Hyp6aHk B7 10,000 11.0 3.6 106.53 9.0 20/11/09 106.11 9.0 106.11 9.0
OPAA kpeaunt B2 1,500 12.0 2.9 90.91 16.0 24/02/10 90.54 16.2 94.21 14.5
NABNOAAPSHEPIOCEPBM
CB1 2,000 9.0 0.8 95.11 14.0 24/11/09 96.28 14.0 96.28 14.0
MpoaosBonb KoHTpakT Ko
B2 15,000 8.0 3.0 94,97 10.0 03/03/10 93.07 10.8 104.00 6.5
C6epbaHk Poccun B2 3,000 11.0 0.3 N/A N/A N/A 99.65 12.0 100.29 10.0
TeMipbaHk B12 8,000 9.0 0.1 50.05 794.4 27/01/10 N/A N/A 99.76 11.0
TemipbaHk B13 8,000 9.0 2.1 88.38 15.0 03/12/09 N/A N/A N/A N/A
TemipbaHk B14 6,000 9.5 6.1 102.47 9.0 09/07/09 N/A N/A 93.43 11.0
TEMA Ko. B1 1,000 11.0 0.4 89.94 16.0 14/02/08 N/A N/A N/A N/A
LleHTp-A3 Ton-3Hepr Ko
B1 20,000 12.5 8.7 92.50 14.0 22/02/10 83.76 16.0 92.51 14.0
LlecHabaHk B2 3,000 9.0 2.4 88.03 15.0 24/02/10 88.14 15.0 91.88 13.0
LlecHabaHk B4 3,000 8.0 1.3 91.00 16.0 04/03/10 91.00 16.0 93.13 14.0
LlecHabaHk B7 4,000 7.5 17.3 122.70 5.5 26/06/09 99.99 7.5 99.99 7.5
Skmbactys MP3C-1 Bl 10,000 12.0 4.8 101.54 11.6 05/02/10 103.63 11.0 111.50 9.0
SKOTOH+ B1 1,000 10.0 1.6 93.01 14.7 20/01/10 N/A N/A 94.52 13.9
SkcmMmbaHk KasaxctaH Bl 10,000 9.0 3.7 76.29 18.0 23/02/10 74.26 19.0 79.83 16.5
SkcumbaHk KasaxctaH B2 10,000 9.0 2.2 79.24 20.5 27/01/10 83.04 18.5 86.28 16.5

*/laHHble o goxoaHocTn Ha 11/03/2010

UcToyHuk: Kase
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MNMnaBarwuwjan craBka

Delta Bank B1 3,000 11.0 2.5 N/A N/A N/A 56.90 36.0 59.14 34.0
Dent-Lux([eHT-J1toKC)

B1 500 13.9 0.6 73.68 49.8 10/09/09 N/A N/A N/A N/A
JPMorganE1l 1,320 10.4 5.9 99.87 4.9 15/12/09 N/A N/A N/A N/A
Kaspi Bank B4 7,000 7.4 1.2 89.26 17.0 18/02/10 90.58 16.0 92.65 14.0
Kaspi Bank B5 3,500 6.8 1.9 N/A N/A N/A 82.77 18.0 85.30 16.2
Kaspi Bank B7 5,000 8.3 8.2 72.20 14.0 11/12/09 72.57 14.0 80.92 12.0
Kaztranscome B2 45,500 10.0 9.6 91.90 N/A 14/01/10 94.17 11.3 97.98 9.5

SAT & Co B1 15,000 8.2 4.8 119.97 5.0 29/12/09 93.21 10.0 96.90 9.0

VITA B4 5,000 10.5 0.1 N/A N/A N/A N/A N/A 41.00 5,216.
ABAN Komnanu B1 9,000 7.2 2.8 59.17 34.0 22/12/09 53.22 36.0 55.33 34.0
ArpapHas kpeguTHas

kopn B1 3,000 8.1 2.4 94.65 9.2 04/03/10 90.05 11.5 94.03 9.5

A31S ABTO B2** 2,000 9.4 0.1 10.00 7,617.5 12/01/10 N/A N/A N/A N/A
A3suns-dnekTpuk Bl 1,000 10.9 0.1 94.02 20.0 11/02/09 N/A N/A N/A N/A
AnbsiHC BaHk B3 3,000 8.2 1.6 21.03 122.0 12/11/09 N/A N/A 108.86 2.7

AcTtaHa-OuHaHc B15 8,000 12.0 13.0 114.66 10.0 02/09/09 N/A N/A N/A N/A
AcTtaHa-OuHaHc B16 30,000 12.0 13.2 50.17 25.0 22/01/10 N/A N/A 93.53 13.0
AcTtaHa-OuHaHc B23 5,000 12.0 1.5 104.25 9.4 05/11/09 N/A N/A N/A N/A
AcTtaHa-OuHaHc B24 5,000 12.0 3.5 107.13 10.0 18/02/09 N/A N/A N/A N/A
AcTaHa-OuHaHc B4 2,000 8.7 1.2 18.69 157.0 11/08/09 N/A N/A 106.56 3.1

AcTtaHa-®OuHaHc B6 2,000 8.0 2.3 11.54 145.5 10/09/09 N/A N/A 97.94 9.0

AcTaHa-®OuHaHc B7 8,000 8.0 5.3 19.28 66.0 06/08/09 N/A N/A N/A N/A
ATaMekeH-Arpo B2** 11,000 17.0 8.4 104.55 16.0 20/01/10  104.60 9.2 117.43 7.2

ATObaHk B5 13,000 10.9 2.2 N/A N/A N/A 99.77 11.0 103.72 9.0

ATObaHk B6 13,000 10.0 4.0 93.77 12.0 22/02/10 90.99 10.0 97.32 8.0

BaHk LleHTpKpeaut B10 3,000 10.0 5.6 76.15 16.0 23/09/09 83.62 12.0 91.15 10.0
BaHk LUeHnTpKpeanT B11 2,000 8.8 5.8 89.15 12.5 04/12/09 89.01 9.5 97.66 7.5

BaHk LeHTpKpeauT B13 4,000 10.5 6.1 82.00 12.0 21/10/09 82.58 12.0 90.55 10.0
BaHk LleHTpKpeauT B14 5,000 10.0 6.6 81.46 12.0 29/01/10 77.83 13.0 85.70 11.0
BaHk LleHTpKpeauT B15 3,000 10.0 7.1 102.31 9.3 29/06/09 91.82 9.5 102.17 7.5

BaHk LleHTpKpeauT B18 5,000 7.0 12,7 99.95 13.0 14/09/09 84.99 9.0 99.99 7.0

BaHk LeHnTpKpeanT B20 3,500 7.2 13.7 93.34 8.0 04/12/09 93.40 8.0 111.08 6.0

BaHk LeHnTpKpeanT B3 2,000 11.8 0.2 100.49 10.0 18/02/10 100.29 10.5 100.80 8.5

BaHk LeHTpKpeanT B4 2,000 10.1 1.5 98.67 11.0 08/02/10 101.55 9.0 104.49 7.0

BaHk LleHTpKpeaut B6 1,300 10.4 4.8 87.09 14.0 12/11/09 82.27 12.5 88.85 10.5
BaHk LleHTpKpeaut B7 2,000 7.0 5.2 71.70 18.0 09/09/09 80.94 12.0 87.97 10.0
BaHk LleHTpKpeauT B8 2,000 9.3 5.4 73.49 16.0 22/09/09 89.41 12.0 97.10 10.0
BaHk LleHTpKpeaut B9 4,500 8.3 5.4 87.25 11.5 24/02/10 85.49 12.0 92.98 10.0
BaTbic TpaH3uT B1** 18,830 9.2 9.0 94.00 10.2 19/01/10 95.00 10.1 107.11 8.1

BTA BaHk B3 7,500 8.2 3.6 35.57 47.0 13/08/09 N/A N/A 100.72 8.0

BTA BaHk B4 14,000 8.0 4.2 8.50 140.4 07/12/09 3.96 198.7 80.05 14.4
BTA NnoTeka B1 500 10.0 0.8 87.00 25.0 24/12/09 N/A N/A N/A N/A
BTA WnoTeka B11 10,000 8.1 6.4 45.78 25.0 05/02/10 N/A N/A N/A N/A
BTA WnoTeka B14 10,000 6.1 4.1  45.00 30.6 04/03/10 N/A N/A N/A N/A
BTA WnoTeka B16 14,000 7.5 8.1 27.20 34.5 03/12/09 N/A N/A N/A N/A
BTA WnoTeka B2 1,500 10.2 4.6 32.02 40.0 07/12/09 N/A N/A N/A N/A
BTA WnoTeka B3 2,000 6.8 1.8 41.84 65.0 07/12/09 N/A N/A 98.50 7.7

BTA NnoTeka B4 2,000 7.8 0.2 100.00 7.7 04/03/10 N/A N/A 100.04 7.5

BTA WnoTeka B5 4,000 6.8 5.2 29.34 39.0 07/12/09 N/A N/A N/A N/A
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BTA WnoTeka B6 2,000 7.8 0.3 100.00 7.7 04/03/10 N/A N/A N/A N/A
BTA WUnoteka B7 4,000 a2 2.3 58.94 32.0 06/10/09 N/A N/A N/A N/A
BTA WnoTeka B8 7,000 7.8 3.4 105.03 6.2 04/03/10 N/A N/A N/A N/A
BTA UnoTeka B9 4,000 7.4 5.9 75.00 13.7 03/03/10 N/A N/A 78.85 12.5
rNOoTYP B2 9,000 8.4 2.0 106.57 7.6 23/04/09 N/A N/A N/A N/A
[ocxaH TeMup xonbl Bl 30,000 8.9 18.4 N/A N/A N/A N/A N/A 104.24 8.4
EBpasuiickuin 6aHk B2 3,000 7.5 1.7 100.97 6.9 13/01/10 100.80 7.0 103.00 5.7
EBpasuiickuin 6ank B3 10,000 ©.7 3.1 90.56 13.5 24/02/10 89.49 14.0 95.41 11.5
EBpasuiickuin 6ank B4 10,000 7.9 4.5 8275 13.0 01/02/10 83.03 13.0 89.22 11.0
EBpasuiickuin 6ank B5 10,000 8.6 13.5 72.33 13.0 16/11/09 113.82 7.0 135.02 5.0
EBpasuiicknii 6aHk B8 15,000 13.0 13.6 122.41 10.0 28/08/09 76.36 10.5 82.62 9.5
EPKA B1 2,500 10.0 3.7 N/A N/A N/A 99.97 10.0 106.26 8.0
Ka3 MnoteuyHas Ko B17 10,000 6.5 6.2 N/A N/A N/A 63.22 16.0 69.34 14.0
Ka3 MnoteyHas Ko B12 5,000 7.5 7.1 71.35 12.0 07/12/09 66.45 13.5 73.83 11.5
Ka3 MnoteyHas Ko B16 5,000 6.2 6.8 92.32 9.0 07/12/09 83.67 9.5 93.17 7.5
Ka3z MnoteyHas Ko B19 5,000 10.2 3.3 100.57 10.0 20/01/10 97.77 11.0 103.40 9.0
Ka3 MnoTteuHas Ko B2 3,000 6.8 3.6 82.52 13.0 18/02/10 77.91 15.0 82.70 13.0
Ka3 MnoTteyHas Ko B3 5,000 7.0 4.0 81.36 13.0 24/02/10 81.46 13.0 87.13 11.0
Ka3 MnoTteyHasa Ko B4 5,000 6.5 4.0 79.74 13.0 18/02/10 74.75 15.0 79.91 13.0
Ka3 NnoteyHas Ko B6 5,000 6.4 1.0 93.40 11.9 07/12/09 93.55 13.0 95.43 11.0
Ka3 NnoteyHas Ko B7 5,000 6.1 1.5 92.18 11.0 07/12/09 90.44 13.0 93.08 11.0
Ka3 MnoteyHas Ko B8 5,000 6.1 4.6 70.00 15.2 28/12/09 76.74 13.0 82.74 11.0
KasArpo®uHaHc B1 3,000 8.5 1.8 92.57 13.0 29/01/10 92.89 13.0 95.96 11.0
KasaxcraH Karasbl B2 3,500 7.7 ilodl 75.19 31.0 02/09/09 N/A N/A N/A N/A
KasaxctaH Karasbl B3 3,500 9.1 3.4 65.00 23.0 02/09/09 N/A N/A N/A N/A
KasnHeectbaHk Bl 1,250 8.0 2.7 93.23 13.4 17/06/09 87.85 13.4 92.11 11.4
KaskommepubaHk B4 7,000 8.9 5.0 88.48 12.0 03/03/10 85.13 13.0 92.00 11.0
KaskommepubaHk B5 5,500 9.1 5.5 109.81 7.5 29/06/09 102.60 8.5 111.88 6.5
KaskommepubaHk B6 10,000 7.5 7.5 94.68 10.5 27/10/09 90.49 11.4 100.53 9.4
KaskommepubaHk B7 10,000 9.0 8.7 92.59 10.3 10/02/10 84.06 12.0 94.26 10.0
KaskommepubaHk B8 10,000 9.0 9.1 85.27 11.7 18/02/10 83.59 12.0 94.08 10.0
KA33KCMOPTACTbIK B1 4,000 7.8 1.2 106.97 8.9 30/06/06 99.76 8.0 102.03 6.0
KA33KCMOPTACTbIK B2 6,000 6.8 1.3 8343 21.0 02/02/10 82.40 23.0 84.33 21.0
KepeHTpaHccepBuc 5,000 9.3 2.1 N/A N/A N/A 46.10 56.4 80.00 21.7
KCMK-3 B1 1,300 8.7 2.0 47.35 50.0 14/09/09 N/A N/A 50.53 50.0
KCMK-3 B2 1,300 8.5 2.6 64.66 26.9 21/12/09 N/A N/A 48.94 42.0
NNOr’MKOoM B1 1,900 7.7 0.5 87.65 32.7 29/01/10 90.30 30.0 91.10 28.0
HapoaHbiin 6aHk B10 5,000 9.2 5.6 91.75 11.2 03/03/10 88.70 12.0 96.58 10.0
HapoaHbiit 6aHk B11 4,000 6.0 6.1 87.21 12.0 02/03/10 83.42 13.0 91.23 11.0
HapoaHbiin 6aHk B12 10,000 8.0 7.6 85.33 14.0 08/10/09 78.31 12.5 87.12 10.5
HapoaHbii 6aHk B14 5,000 13.0 8.7 105.00 12.1 21/01/10 99.95 13.0 110.96 11.0
HapoaHbiii 6aHk B4 5,000 10.7 0.3 99.04 12.0 22/09/09  100.56 7.5 101.19 5.5
HapoaHbii 6aHk B8 4,000 9.8 5.1 84.43 13.0 27/01/10 81.45 14.0 88.03 12.0
Hyp6aHk B6 5,000 7.4 4.9 95.96 14.0 03/11/09 114.96 4.0 125.03 2.0
Oppaabackl B2 12,000 11.0 1.7 14.48 172.6 30/11/09 N/A N/A N/A N/A
OpHek XXI B1 4,000 10.1 0.5 41.19 82.0 28/01/09 N/A N/A N/A N/A
Cb6epbaHk Poccumn B3 3,000 8.2 1.6 N/A N/A N/A 94.41 12.0 97.29 10.0
TemipbaHk B10 4,500 6.8 6.7 78.98 13.0 02/07/09 N/A N/A 79.00 11.3
TemipbaHk B11 4,000 6.8 11.7  99.99 9.0 03/11/09 N/A N/A 104.17 6.3
TemipbaHk B17 6,000 8.5 Zall 73.33 14.0 27/11/08 N/A N/A 87.38 11.1
Temipbank B4 5,000 9.0 53 93.71 9.0 12/01/06 N/A N/A N/A N/A
TemipbaHk B6 4,000 6.8 2.8 45.72 40.0 04/02/10 N/A N/A 104.62 5.0
Temipbank B7 3,000 8.5 5.2 99.00 10.5 21/10/09 N/A N/A 90.58 10.9
Temipbark B8 3,500 8.5 2.2 104.44 8.7 23/08/06 N/A N/A N/A N/A
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Temipnusuur B1 500 11.0 2.1 46.81 50.0 11/09/09 52.74 50.0 54.33 48.0
TopT-Kyabik B1 2,000 11.0 1.6 106.28 7.0 22/02/10 106.16 7.0 109.45 5.0
LlecHabaHk B5 3,000 6.8 4.3 N/A N/A N/A 62.95 20.0 67.31 18.0
LlecHabaHk B6 4,000 6.8 5.8 90.91 12.0 14/09/09 72.08 14.0 78.74 12.0
Skcumbank Kas B3 10,000 9.0 5.3 81.40 14.0 08/02/10 95.91 10.0 104.27 8.0
Delta Bank B1 3,000 11.0 2.5 N/A N/A N/A 56.90 36.0 59.14 34.0
Dent-Lux(deHT-J1toKC)

Bl 500 13.9 0.6 73.68 49.8 10/09/09 N/A N/A N/A N/A
JPMorganE1l 1,320 10.4 5.9 99.87 4.9 15/12/09 N/A N/A N/A N/A
Kaspi Bank B4 7,000 7.4 1.2 89.26 17.0 18/02/10 90.58 16.0 92.65 14.0
Kaspi Bank B5 3,500 6.8 1.9 N/A N/A N/A 82.77 18.0 85.30 16.2
Kaspi Bank B7 5,000 8.3 8.2 72.20 14.0 11/12/09 72.57 14.0 80.92 12.0
Kaztranscome B2 45,500 10.0 9.6 91.90 N/A 14/01/10 94.17 11.3 97.98 9.5

*/laHHble 1o goxoAaHocTn Ha 11/03/2010

UcTouHnk: Kase

ocydapcmeeHHbIe ueHHble bymaau

MepBUYHbIA PbIHOK

MEYKAM-108 1000

12 000
50 000

10/Map2010

10/Map/2019
12/Map/2010  11/WioH/2010

100.00
99.66

6.50
1.37

43 109
778 945

12 000
773 945

18

12

UcTouHuk: Kase

14




HALYK FINANCE
Esncenedensrutii 0630p

15 mapma 2010 .

KasaxcTaHckasa choHaoBas 6upxka

Mocn.

(GO GELTE e CpeaHeB3BeweH. | U3MeHeHne | O6bem ToproB | PbiH. kan. | HauMeHbw. | HauBbicl.
(KZT) LeHa 3a Hegenw | 3a Hegenw* (MnH KZT) (MnH $) 3a 52 Hep. | 3a 52 Hega.

"PT XonauHr" p
Delta Bank 2000 55.5 2000 4500
Delta Bank 2000 61.8 2000 4500
ENRC PLC 2411 2355.53 -0.73 7.3 20561.4 735 2450
Kaspi Bank 3489 448.2 3489 4284
Kaspi Bank p 1437 4.3 1437 1676
KAZAKHMYS PLC 3295 3229.00 4.51 84.5 9927.6 550 3652
Kazcat 7 7
Kazcat 2 1.94 7.78 1.2 18.6 1 7
KazTransCom 2350 2350.08 2.9 37.1 2350 6600
KazTransCom p 800 0.6 800 880
SAR & Companyp
SAT & Company 74 0.0 70 100
SAT & Company 74 491.3 70 100
SKY SILK
A3 ABTO 175450 116.2
AkTI06 3aBoA HedT obopya 1089 4.3 1089 3430
AnbsiHC BaHk 800 51.1 550 2000
AnbsiHC BaHk
AnbsiHC BaHk pl 3500 9.3 2000 3500
AntoMnHuin Kas 1600
AntommnHuin Kas p 48
AcTaHa-HeaBumXnMocTb 12000 79.5
AcTtaHa-®uHaHC 3395 22728
AcTaHa-®duHaHC 17500 547.0 16000 29500
AcTtaHa-®uHaHC p 22138 282.2 22138 22728
AT®OBaHk 24000 3817.7 5300 24000
ATOBaHk p 5460 412.2
ATOBaHKk p8 10315
BaHk LeHTpKpeant 734 714.52 -3.48 19.0 633.5 225 955
BTA BaHk 900 200.4 900 4900
Benukas CreHa 243000 19.7 243000 348000
OaHabaHk 400 5.3 400 1000
3AHTAP 1250000 28828.5 1000000 1250000
Kas Auctpmnb Ko 5000 17.4
KasaxTenexkom 17050 17576.75 -0.56 83.1 1233.3 7000 23000
KasaxTenekom p 8010 8030.73 -0.25 1.7 21.4 2700 9900
KasnHeecTtbaHk 175 79.8 152 230
KaskommepubaHk 620 585.61 -4.71 8.3 2360.3 219 740
KaskommepubaHk p 245 245.01 0.5 202.4 90 341
KasMyHalras 21000 21326.07 0.76 23.3 9765.8 10700 24300
Kasxpom 11800
Kasxpom p 2000
KaHT 3922 179.0
Kommeck - Omip B1 9900 9900.00 0.2 8.0 4000 8000
JIoHAOH-ANMaThbI 8500 84.4 8500 8500
MaHruc Pacn 2nekT Ko 1000 13.1 1000 2400
MaHrucraymyHatirasp 5400 39.0 2200 6000
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*/laHHble Ha 11/03/2010
UcTouHuk: Kase

HapoaHbiii 6aHK 381 361.97 2.84 90.1 2472.8 62 385
HapogHbiit 6aHK p 173 120.3 109 180
Hypb6aHk 18000 377.3 18000 18500
Hyp6aHk p6 13000

Opaabacsl 1480 26.3 450 1480
Opaabacsl p 550 2.7 510 550
OpHek XXI 8 41.8
NABJTIOOAPSHEPIOCEPBUC 880 64.9 880 880
PaxaT 1250 29.8 1200 2906
POCA 686 22.3 666 774
PSMUKC-P 5 22.1

CEHUM-BAHK 1100 10.9 1100 1100
CHIC - AkTobeMyHaliras p 18000 18000 29955
Cymbe 300000 361.6 300000 300000
TemipbaHk 955 120.6 955 1500
TemipbaHk p 373 12.4 276 455
TeMipavsunuHr 3500 36.2

Yctb-Kam TutaH-MarH Ko 29000 373.0 27300 36856
Yctb-Kam TutaH-MarH Ko p 4400 4440.00 109.0 3.1 4500 5500
Xanblk - KazaxuHcTpax 41030 75.9 28640 41030
Xumdapm 1482 51.5 880 1950
Xumdapm p 700 0.6
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MexayHapoaHble (hoHAOBbIe OUPXKN

Alhambra Resources CAD 0.42 5 17 33 950 600 0.0 0.62 Venture
Aurum Mining GBp 12.75 -2 417 9 418 192 2.9 15.75 London
Avocet Mining GBp 100.00 1 131,510 295 12 32 64.0 107.0 London
Big Sky Energy usD 0.00 0 0 n/a -68 -92 0.0 0.00 OTC US
BMB Munai UsD 1.11 5 437 57 -21 146 0.4 2.02 NYSE Amex
Cameco Corp uUsD 28.21 3 61,590 11082 64 83 15.2 33.74 New York
Cameco Corp CAD 28.88 3 53,295 11143 37 49 19.3 35.00 Toronto
Caspian Holdings GBp 0.73 -6 168 1 16 121 0.3 3.05 London
Caspian Oil & Gas AUD 0.01 0 26 12 -33 11 0.0 0.03 ASX
Caspian Services uUsD 0.43 26 2 22 72 23 0.1 0.80 OTC BB
Centerra Gold CAD 12.52 -1 4,844 2888 182 185 3.9 15.10 Toronto
Chagala Group usD 2.60 0 126 55 189 271 0.9 5.00 London Intl
Dragon Oil GBp 480.0 1 367,638 3749 201 212 153.0 493 London
Eurasian Minerals CAD 2.12 16 151 66 93 114 0.9 2.80 Venture
Eurasian Natural Res GBp 1173.0 5 1,563,152 22909 255 188 365.8 1178 London
Frontier Mining GBp 5.75 -4 2,492 80 3094 858 0.5 12.25 London
Halyk Savings Bank UsD 10.55 -2 2,055 3268 237 410 1.9 11.00 London Intl
Ivanhoe Mines uUsD 15.82 -2 16,909 6731 486 264 4.2 17.93 New York
Ivanhoe Mines CAD 16.15 -3 9,892 6756 394 205 5.4 18.49 Toronto
Kazakhmys GBp 1517.0 -2 3,493,607 12314 557 369 296.0 1563 London
Kazakhstan Kagazy uUsD 1.20 532 0 126 314 860 0.0 1.20 London Intl
Kazkommertsbank uUsD 8.65 7 1,587 3367 15 151 3.0 9.80 London Intl
Kazmunaigas E&P uUsD 23.22 -3 1,842 9770 84 67 13.3 27.89 London Intl
Kentor Gold AUD 0.13 -4 104 45 198 317 0.0 0.19 ASX
Kryso Resources GBp 11.75 -2 6,397 28 236 96 4.5 15.75 London
Max Petroleum GBp 20.50 0 31,854 135 761 368 4.1 31.75 London
Monaro Mining AUD 0.06 -10 21 8 -25 -30 0.1 0.16 ASX
Orsu Metals CAD 0.31 -9 22 14 210 -59 0.3 1.40 Toronto
Orsu Metals GBp 22.00 -4 40 15 402 -50 22.0 71.25 London
Oxus Gold GBp 7.50 -3 3,991 45 35 23 4.8 16.25 London
Roxi Petroleum GBp 12.00 17 23,793 76 283 269 3.3 14.25 London
Steppe Cement GBp 63.50 0 8,215 148 123 170 23.5 95.5 London
Sunkar Resources GBp 28.25 9 66,354 68 232 -76 6.8 47 London
Tethys Petroleum CAD 1.69 -11 1,909 311 202 260 0.4 2.04 Toronto
Uranium One CAD 2.81 -4 20,689 1621 57 25 1.5 4.07 Toronto
Victoria Oil & Gas GBp 4.20 18 151,711 91 16 57 2.9 7.00 London
Xtract Energy GBp 2.68 20 9,097 35 94 244 0.8 5.03 London
Zhaikmunai uUsD 7.90 -1 5,505 1462 187 243 1.2 9.00 London Intl
Zincox Resources GBp 54.00 -1 18,814 64 79 36 32.5 84.0 London

3HayeHus B BastOTe KOTUPOBKU, €C/IN HE YKa3aHo MHoe
UctouHuk:Bloomberg, Halyk Finance
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AO «Halyk Finance» (nanee - HF), nouyepHasa opraHusaumsa AO «HapoaHbih 6aHk KasaxctaHa».

Hactoswasa nybnvkaums HOCUT WCKIKOYUTENBHO MHMOPMAUMOHHBIA XapakTep W He SBAsSeTCA NpeanoXeHweMm unm
NONbITKON CO CTOPOHbI HF KynuTb, NpoAaTb MAM BCTYNUTb B WHYIO CAEMKY B OTHOLEHUW KaKMX-nnMbo LeHHbIX bymar u
MHbIX (ODUHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpble B HacTosiwen nybnvkaumm MOXeT coAepXaTbCs CCblIKa, NpefocTaBUTb
Kakne-nmbo WHBECTULMOHHbIE PpeKOMeHAauMM WKW yCnyru. YKasaHHble MpeasoXeHus MOoryT ObiTb HampasfeHbl
WCK/IIOUYNTENBHO B COOTBETCTBUM C TpeboBaHWSMM NMPUMEHUMOro 3akoHogaTenbCcTBa. Hactoswas nybnukaums ocHoBaHa
Ha MH(pOPMauUMKN, KOTOPYIO Mbl CYMTAEM HaAEXHOM, OAHAKO Mbl HE YTBEpXAaeMm, YTO BCe NpUBEAEHHble CBeAeHWs
abCconoTHO TOYHbI. [pK 3TOM, OTMeYaeM, YTO NpoLias AOXOAHOCTb He ABMSETCS nokasaTeneM AO0XOAHOCTU MHBECTULMI
B 6yaywem. Mbl He HeceM OTBETCTBEHHOCTU 3@ MCMOJIb30BaHME KIMEHTaMK MHDOpMaLUKN, COAEpPXKaLLeNCs B HaCToALEN
nybnukaumMm, a Takxke 3a CAeNKM U onepaumm C UeHHbIMM 6ymMaramMum M WHbIMU (UHAHCOBbLIMU WMHCTPYMEHTaMu,
ynoMuHawoowmMmcs B Hel. Mbl He 6epeM Ha cebs 0653aTenbCTBO perynsapHo O6HOBNSATb MHMOpMauuio, KoTopas
COAEPXMUTCA B HacToswen nybnmkaumm wam wucnpasnaTb BO3MOXHble HeToyHocTn. HF, ero addwnupoBaHHble u
AO/KHOCTHbIE NMua, MapTHEPbl U COTPYAHWKW, B TOM 4MCAe nuvua, y4yacTsylolme B MOArOTOBKE M BbiMyCKe 3TOro
Matepuana, OCTaBnslOT 3a CO60M MpaBoO y4yacTBOBaTb B cCAesikaX B OTHOLWEHMW YMNOMWUHAKLWUXCA B HacTosLeln
nybnnkKaumMm ueHHbIX 6yMar M MHbIX (PMHAHCOBLIX MHCTPYMEHTOB. Takxe OTMeyaeM, YTO Ha LeHHble 6yMarm u uHble
(pMHaHCOBblE MHCTPYMEHTbI, pacCMaTpMBaeMble B HacToswen nybnamkaumMm 1 HOMMHUMPOBaHHbIE B MHOCTPAHHON BantoTe,
MOryT oKa3blBaTb BANSHWE OBMeHHble KypcCbl BantoT. Mi3MeHeHne 06MeHHbIX KypCOB BastOT MOXET Bbi3BaTb CHUXeHWEe
CTOMMOCTM MHBECTUUMI B yKasaHHble akTumBbl. CneayeT uMMeTb B BuAy, 4UYTO MHBECTMpOBaHWe B AMepuKaHCkue
Aeno3nTapHble pacnucKku TakXXe MOABEPXKEHO PUCKY W3MEeHeHMs O6MeHHOro Kypca BasjloT, a MHBECTUPOBaHWE B
KasaxcTaHCkue ueHHble 6yMarn u uHble PUHAHCOBbIE MHCTPYMEHTbI MMEET 3HauuTeNbHbIN pUCK. B ykasaHHON cBs3W,
MHBECTOPbl A0 MNPUHATUSA peweHns 06 y4dyacTum B cAenkax C UeHHbIMM 6ymMaraMum ¥ WHbIMM  (DUMHAHCOBbIMU
MHCTPYMEHTaMu, paccMaTpuBaeMbiMM B HacTosiwen nybnvkauuu, AOMXKHbI NMPOBOAUTL COBCTBEHHOE uccnefoBaHue
OTHOCUTESTIbHO HAAEXHOCTU SMUTEHTOB AAHHbIX LeHHbIX ByMar n MHbIX HGUHAHCOBbLIX UHCTPYMEHTOB.
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