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MakpoakoHOMMKa

HanpaeneHusi MoHemapHol nonumuku e 2010 200y

3 mapta HBK onyb6nukoBan OCHOBHble HanpaBf€HUSS U WMHCTPYMEHTbl AEHEXHO-KpeauTHOM
nonuntmnku B 2010 roay.

— [naBHOM Uenblo, Kak W Npexae, ocraetrca crabunbHOCTb UeH. o oduumanbHbIM
NpOrHo3am MHMNALMS B 3TOM FroAy COCTaBUT 6-8%.

— Monutnka o6bMeHHOro Kypca crTaHeT 6onee rmbkon, C 3neMeHTamm crabunmsaumm
peanbHOro ob6MeHHOro Kypca M coxpaHeHus «banaHca Mexay BHYTPEHHEN W BHEeLHEWN
KOHKYPEHTOCNOCOOHOCTbI Ka3aXCTaHCKOW 3KOHOMUKW». B COOTBETCTBMW C 3a4aHHOWN
Lenblo, Mecsy Hasag kopuaop obMeHHOro kKypca 6bia pacwunpeH ¢ 145-155 KZT/USD go
127-165 KZT/USD.

— [MpoueHTHas nonutnka HBK 6yaeTr caepxuBaTb pPblHOYHbIE CTaBKWU BHYTPWU paHuL,
oduumaneHbiXx ctaBok HBK: no genosutam HBK mn ctaBkon pedunHaHcnpoBaHus. CtaBka
pedunHaHcMpoBaHusa 6yaeT ycCTaHaB/AMBATbLCA C Yy4YeTOM TeKyWMX CTaBOK Ha pblHKE
JMKBUAHOCTU M ypPOBHSA WHMASUMM. Onepaunm no pedUHaAHCUPOBAHUIO NUKBUAHOCTU
6aHKOB OCTaHYTCA KpaTKOCPO4YHbIMW. B cueHapum C HambonbwmnM MHONSALUNMOHHBIM
noteHunanom, HBK 6yaert rotoB yBennumnTb CTaBKy pedunHaHcupoBaHus ao 8%.

— HBK 6yaeT yaepxuBaTb CTaBKy MO Aeno3MTaM Ha MaKCMMasibHO HW3KOM YypoBHE ANs
CTUMYNISILUN KPEANUTOBAHUS U CHUXXEHUIO YPOBHS U3NULLIHEN NNKBUAHOCTU GAHKOB.

- Takke pnng ycTpaHeHus n36bbiToYHOM nnkBUAHOCTM HBK npoAao/IXUT BbIMyCKaTb
KpaTKOCpPO4YHblE€ HOThbI.

— HBK 6yaeT cTuMynmnpoBaTb 6aHKM MCNONb30BaTb BHYTPEHHME NUCTOYHUKM DOHAMPOBAHMUS
B TeHre. [Ina 3TOro, OoH yBeMUUT Kanutanusauuio OoHAa rapaHTUpoOBaHUA AEN03UTOB
Ha T11 wmnpa. Takke HBK paccMOTpUT BO3MOXHOCTbL  pasMeleHus CpeacTs
He6aHKOBCKMX KOMMEepYeCKUX OpraHu3aunii, KOTopble Ha AAHHbIA MOMEHT HaxoAAaTCS Ha
cuetax B HBK, B 6aHKax BTOpPOro ypoBHS.

HBEK coobwwnn, 4to HeonpeaeneHHOCTb Ha BHEWHUX QUHAHCOBLIX PpbIHKAX, MeaJsieHHoe
BOCCTQHOB/IEHME MWPOBOM 3KOHOMUKW U YMEPEHHbIE 3KCMOpPTHble UeHbl 6yayT OCHOBHbIMU
dakTopamMu, onpeaenstowmnMm COCTOSSHME BHYTpPeHHel 3skoHoMukun. HBK paccmaTtpuBaer 3
OCHOBHbIX cueHapusa Ha 2010 roa, B 3aBMCMMOCTM OT UeH Ha HedTb: 30, 50, 70 gonnapos 3a
6appens..

BepoATHOCTb NepBOro, NECCUMMUCTUYHOIO CLEeHapus AOCTaTOYHO Hu3Ka. o 3TOMy cueHapuio
aeduumTt Tekylero cyeta n AeduunT naaTexHoro banaHca oxmaatoTcs Ha yposHe 8,5% n 4%
oT BBI1. 3TO npuBeAeT K CHUXXEHWUIO AeN0BOM aKTUBHOCTM U COBOKYMHOro Crpoca, CoOKpalleHUto
MOHETapHbIX arperaToB 1 NafeHuo CTaBKN pedurHaHCMpoBaHnsa A0 6%.

Ba3oBbIft cueHapui npegnonaraeT, 4To AeduuUMT TeKyllero cdeTa M naatexHoro 6HanaHca
coctaBuT 4% un 2% ot BBI1 coOTBETCTBEHHO, KpeauUT 3KOHOMUKWN YBENMUUTCS Ha 5,9%, obbeM
Aeno3nToB BbIpacTuT Ha 9,2%, paclwmpaTca AeHexHasa 6a3a 1 ageHexHas Macca.

CornacHo ONTUMUCTUYHOMY CcLEeHapuio, AeduuUnT TeKyLero cyeta CoctaBuT 1%, nnaTeXHbin
6anaHc 3akpoeTtca ¢ npodpuumtoMm B 1% ot BBIl. Oxupaetca HaMHoOro 6onblwnin  pocT
kpeantoBaHumsa (+8,5%), ageno3utoB (+15%) UM  MoOHeTapHbix arperatoB. CraBka
peduHaHcMpoBaHMsa noaHuMeTcs 40 8%.

[o cux nop, c Hayana roga LeHa Ha HedTb Aepxanacb B paioHe $77 3a 6appenb, B CBA3M C
yeM, 3TO AeNaeT WCMNOJIHEHWE ONMTUMUCTUYHOIO CcUeHapus Haubonee BepoATHbIM. KpeauT
SKOHOMMKE OCTAEeTCs Ha TOM >Xe ypOoBHE, Toraa Kak B MocfegHue nonroga AenosvTbl pocin B
cpeaHeM no 25% K aHanormyHoMy MecsiLly npeablayLiero roaa.
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Ta6nmua 1. OcpuumManbHbie NPOrHO3bl MOHETAPHbIX NOKa3aTenen Ha 2010 roa

2008 2009 2010 2010 2010

dakT QPakt  CueH-un 1 CueH-un 2  CueH-um 3
LleHa Ha HedbTb, $/6pn 100 62 30 50 70
UHdnsaums, % 9.5 6.2 6.0-8.0 6.0-8.0 6.0-8.0
CraBka petumHaHcupoBaHus, % 10.5 7 6 7 8
[eHexHas 6a3a, T mnpg 1525 2451 2395 2697 2728
M3, T mnpa 6267 7386 7042 8097 8524
BHyTpeHHWe genosutsl, T Mnpa 5409 6473 6123 7070 7459
Kpeawut akoHoMuke, T mnpg 7460 7644 7539 8092 8296
YpoBEHb MOHETU3ALNN SKOHOMUKK, Y% 39 46.2 459 46.5 46.5

UctoyHuk: HBK, Bloomberg

Haw B3rnsp

Mbl cYMTaeM, YTO MPOrHO3bl U LeNeBble NokKasaTenn pocTa MOHETapHbIX arperaTtoB YMepeHHO
OMNTUMUCTUYHBI, HO B LIeNIOM NocneaoBaTeNbHbl U NPaBAoONOA0OHbI, yUUTbIBas Te€ Mepbl, KOTOpble
HBK noobewan npeanpuHAaTe ANA  pacluvpeHums  kpeautoBaHusa. OpHako, 3ajada
CTUMYNMPOBaHMSA 6aHKOBCKOro KpeaMTOBaHMSA OCTaeTCsl KpaWHe C/I0XKHOW BBWUAY pPe3Koro
pas3nnuuna mexay 6aHkamum B nx obecrneyeHHOCTM KanuTanoM U NMKBUAHOCTbIO. baHkK uMetowme
JOCTaTOYHO KanuTana M M36bITOYHYI NMKBUAHOCTb Ha Aeno3ute B HBK, kak npaBwuio, He
XenaeTt KpeautoBaTb. B To e BpeMs, 6aHKM xenawwme KpeauToBaTb, BO3MOXHO, HE MMeT
[OCTaTOYHO KanuTana, 4Tobbl AenaTb 3TO He noaBepras pUCKy cucteMy B LenoMm. PasHuua
Mexay CTaBkoh peduHaHcupoBaHuna (7%) wu craskon HBK no penosutam (0,5-1,0%)
WNNCTpUpyeT MacwTtab npobnemsl, ¢ KOTOpon crankmuBaeTcsa HBEK.

CHM3MB AEnO03UTHY CTaBKy A0 MMHMMyMa, HBK ucuyepnan noteHuMan NOSNTUKW MPOLLEHTHbIX
CTaBOK M 6bln BbIHYXAEH 06paTUTbLCA K 6osiee NpsAMbIM MHCTPyMeHTaM (cM. cTaTbito HBK mMoxer
MPUMEHNTb HEOPTOAOKCA/IbHbIE MHCTPYMEHTbI B ExXeHepenbHuke oT 16 deBpans 2010 roaa),
BK/OYass CcybcMAMpOBaHME MPOLEHTHbIX CTaBOK 3a cyeT 6GloakeTa W YaCTUUHble
rocyAapCTBEHHblE rapaHTMM NO KOMMEpYeckMM 3aliMaM. Mbl CYMTAEM, YTO AaHHbIE MHCTPYMEHTbI
6yayT BbIrOAHbIMKM AN y4acCTBYOWMX B fporpaMMe 6aHKOB M 3aeMLUMKOB, M Takxe 6yayT
yCnewHbIMX 451 BOCCTAHOBJ/IEHMS BHYTPEHHEro Crpoca Ha KpaTKOCPOYHOM ropusoHTe. OgHako
Mbl MEHEE ONTUMWUCTUYHbI MO NOBOAY BNUSHUS AAHHOM MporpaMMbl Ha UCKaNbHYO MNO3ULMIO U
ee CrnocobHOCTU CTUMYNNMPOBATb AOSIFOCPOYHbIN SKOHOMUYECKUIA CNpOC.

MaanHa KypmaHraanesa
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Om mamMo)xeHHO020 cor3a K eQUHOU easirome

5 mapta Buue-npembep Poccum Uropb LLyBanos coobwWwmnia 0 BO3MOXHOCTM CO34AHMKW eauHOWN
BaNOTbl ANa CTpaH-y4yacTHUL TaMoxeHHoro cot3a - KasaxctaHa, Poccun wn Benapycw.
TaMoXeHHbIN Co3 Hadan gyHkumoHmposath B 2010 rogy. K 2012 roaoy oxupaeTcs nepexon
CTpaH K eAVMHOMY 3KOHOMMYECKOMY MPOCTPAHCTBY, UTO HE WUCKI4YaeT U BBeAeHMe eaMHOM
BantoThl. LlyBanoB Takxe yKasan Ha BaXHOCTb CO34aHMSA €AMHOM MNNATEXHOW CUCTEMb,
OCHOBaHHOW Ha BantoTax crpaH CHI.

C NpuvHATMEM eAMHOr0 TaMOXEHHOro pexmma, CTpaHbl-y4acTHWUbI cAenanu nepBbii war B
CTOPOHY 3KOHOMMYecKoW MHTerpaumn. OgHako, ans KasaxctaHa npuHsatue obuwen ¢ Poccuen
BaNIlOTbl MOXET OblTb BOCMPUHATO KaK W3MWHE MNOCMEeWHbIA wWwar C Aajeko uaywumm
nocneacTtBusaMu. Mbel cumtaem, UTo KasaxcTaH noka elle He rotoB 0TKa3aTbCsA OT HE3aBUCUMOCTH
ducKanbHOM U MOHETAPHOW NOJIUTUKM.

HepnasHue npobnembl EBpO roBOpsAT O TOM, YTO MOHETapHbIA Col3 6e3 eanHOro pmckanbHOro
opraHa npeapacrnonoXeH K 4YacTbiM KOHMAMKTAM MexAay CTpaHaMu-ydacTHMuaMu, 0CO6eHHO
€CIN OHW MPUAEPXKUBAIOTCA Pa3INYHON (PUCKANBbHOM NOAUTUKKU. B cnydae ¢ KasaxcTaHOM u
Poccuein, apnsawwmxca akcnopTepamm HedTu, Takme npobnembl 6yayT CriaxeHbl B CBS3UM CO
CXOXeCTblo (UCKanbHbIX MO3ULMIA W peakuuih Ha BHeWHue Wokn. OaHako OoT AaHHOMU
nHTerpaumm Poccms nonyunT HenponopuMoHanbHO 6osblue Bbiroa, Yem KasaxcrtaH. B nepsyto
ouyepenb, pacnpeaefnieHMe MHTEPEeCcoB B MOJIMTUKE eANHOro LeHTpanbHoro 6aHka obelwaet 6biTh
ewe 6onee OAHOCTOPOHHMM, YeM B ELB. Ecnn OCHOBbIBaTbCS Ha pe3yfbTaTtaxX HeaaBHero
pacnpeneneHns TaMOXeHHbIX TapudoB, TO MOXHO CKasaTb, 4YTO B dopMMpoBaHuMKM obLiein
OEHEeXHO-KPeaANTHON  MonuTuKM  6yayT  OOMMHMPOBATb  DKOHOMWUYECKME  MHTepecbl W
reononuTuyeckme ambumumm Poccun. Hanpumep, B NOMbITKE MpuMBAEYb HOBbIX YneHoB B Coto3
cpeaun ctpaH CHIC - umnoptepoB HedTH, Poccus MOXET npeaoctaBuTb UM 0cobble npedepeHLunm
B ywepb KasaxcTtaHy.

Cabut XakumM»xaHoB
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Hons KazaxcmaHa e mamoxeHHbIx c6opax Coro3a noebicumcs

1 mapTta Toprosble npeactasutenn Poccmn, KasaxctaHa u benopyccum BCTpeTUNUCL A4
NPOAO/HKEHUS MeperoBopoB Mo pacnpeseneHnio TaMoXeHHbIX NowWMH. PaHee ocHoBaHneM Ans
onpepeneHus pgonen 6biNM TaMOXeHHble nocTynnaeHums 3a 2007-2008rr. Mo cnoBam Buue-
npembepa Ymup3aka LlykeeBa HOBbIMi MeXaHM3M MNPUMET B pacyeT <«0b6beM wuMMopTa wu
CTaTUCTUMKY BBO3a ToBapoB». B pe3ynbtate ponsa KaszaxcraHa B CyMMapHbIX TaMOXEHHbIX
cbopax BblpacTeT C NnepBoHavasbHbIX 3,5% 8o 7,36%.

B 2009 ropmy TaMOXeHHble nnatexu coctaBunu 97 wmnpa TeHre (5% Bcex HanorosbIxX
nocrynneHunin). B 2009 Poccus v Benapycb coctaBunu 74% Bcero mMmnopta B KasaxcTaH B
dun3snyeckom BbipaxeHun (unun 32,6% mMMnopTta B HOMUHANBHOM BbIPaXXeHUM).

lrayxap Capcembaesa
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ToBapHble pbIHKN

Memannbi

Ha npownoi Hegene uBeTHble MeTaJ/Uibl BbIPOCNU B cpeAHeM Ha 5.1%. LleHbl 6bu1Mn
noaaep)kaHbl CHMKEeHUEM ToBapHbiX 3anacoB JIBM n ocnabnenwuem gonnapa CLUA.

3a Hegento UMHK noackoymn Ha 7,0%, Hukenb Bblpoc Ha 5,8%, Meab nogHsnacb Ha 4,8%,
antMUHUIA BbIpoC Ha 4,7%, wn cBuHey npubasun 3,1%. 3anacbl JIBM MeTannos UMHKa
CHM3nnuce Ha 0,2%, Hukens - Ha 1,1%, mMegn - Ha 1,2% wn anoMuHua- Ha 0,7%. 3anachl
CBMHUa Bblpocan Ha 3,0%.

Boo6aBok, pocT UuUeH Ha Hukenb W Meab 6bl1 BbI3BAH HAMPSHKEHHbIM KPATKOCPOYHbIM
npeanoxeHmeMm. 3abacToBKM Ha KaHaACKoOM noapasgeneHuvn Vale Inc, BTOpOro KpynHenwero
NpoOM3BOANTENSA HUKENS B MUPE, NMPOAOIKAETCH yXe deTBepTbit Mecsy (Puc 2). Meab Bbipocna
n3-3a 3eMNeTpsiCeHns B HYunu, KpynHenwero npoMssBoamTens Meam B Mupe.

Ha npownon Hepene ueHa Ha ctanb Bblpocna Ha 6,0%, 4TO ABNSETCSA CaMbiM BbICOKMM POCTOM
3a nocnegHuve 6 MecsueB, BMecTe C pOCTOM MporHo3a cebectommoctn B 2010r. BHP Billiton,
KpynHenwas ropHoaobbiBatoLas KoMnaHmsa B Mmpe, 06bsaBMAa O BbIFOAHbIX YCI0BUSX MOCTAaBOK
Cbipbsi KUTAWCKUM cTanenpounssoantenam, skntodas 40% pocT KOHTPaKTHbIX LEH Ha XKeNe3HYHo
pyay v 55% npubaeky (40 200 $/TOHHY) K LleHe Ha KOKCYOLWNIACS Yronb.

PucyHok 1. LiBeTHble MeTannbl Ha JIBM PucyHok 2. 3anacbl LBEeTHbIX MeTasNioB Ha JIBM
(yeHbl nHAeKcnpoBaHbl Ha 2 maprta 2009r.) (MHAekcnpoBaHHble Ha 2 mapta 2009r.)
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lrayxap Capcembaesa
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Pa3eedka [Jobbi4ya KMI': pe3aynbmambi 2009 200a

Ha npownoin Hepene AO «PasBegka [obblua KasMyHaiilasz» (PO KMI) onybnunkosano
ornepaumoHHble 1 pUHaHCoBble pe3ynbTaTthl 3a 2009 roa.

B 2009 koMnaHusa npoussena 8,96 TbiC. TOHH CbipOil HE(MTU HA MECTOPOXAEHUSAX Y3eHb n DMba
(B cpegHeM 181 Tbic 6appenen B cyTku), 4To Ha 5% MeHblWe roa Kk rogy. B uenom, aHanuTUKn
oXXmaanu cokpauieHus npoussoacrtea. HanmomHum, PO KMIT nnaHupoBano cokpalleHue
npounssoactea Ha 3,5% po 9,14 ThiC TOHH. B cBOKW o4epeab COBOKYMHOE MPOU3BOACTBO
KoMnaHuu coctasmno 11,5 Teic. T (232 Tbic 6appeneit B CyTku), Bkao4vas gonwo PO KMI B
KasrepmyHan n CCEL.

B 2009 uuctas npubbine PO KMI cocraBuna 209,7 mnppg TeHre ($1,4 mnpa), 4to Ha 13%
MeHblle nokasaTtenen npeabiaywero roga. CokpalleHue uucTor npubblin B  OCHOBHOM
06yCroBNeHO CHMXEHMEM LeH Ha HedTb M BBeAeHMeM HoBoro Hanorosoro kogekca B 2009
roay. B 2009 roay cpenHsas ueHa HedTn Mapku BpeHT coctaBuna $61,7 3a 6appenb, 4TO Ha
36% MeHblle cpeaHel ueHbl 2008 ropa. B cBow ouepenb, cpegHue onepauMoHHble 3aTpaTbl
2009 roga coctasunum $34 3a 6appenb cbipoii HedTn ($35,4 B 2008). Yucraa npubbinb 2009
rofga Takxe BKko4vaeT B ceba AoxoA OT KypcoBOM pasHuubl B cymme 89,5 mnpa teHnre ($607
MJSIH), KOTOpPbIA 6bl1 NPU3HaH B pe3ynbTaTe AeBanbBaunm TeHre. bes ydyeta Aoxoaa OT KypCOBOM
pa3sHuLubl, yncTas npmbblib 2009 roga Ha 40% Huxe nokasatens 2008 roaa.

JeHexHble cpeacTBa WM WMX 3KBUBANEHTbl, @ TakKXe Tekyuwue duHaHcoBble akTuebl PO KM@
coctaBunn okosno $4,3 Mapa no coctosiHMio Ha 31 aekabps 2009 roaa.

PO KMI 3asBMA, 4TO KOMMaHMS HaxOAWMTCHA B mpouecce npeamHBECTMLMOHHOro aHanusa (due
diligence) no npuobpeteHuto 50%-Hoit ponn AO «MaHrucraymyHanras». OxuaaeTrcs, uTo
caoenka 6yget 3aBepueHa B Havane 2011. Takxke npeacTtaBUTENM KOMMaHUWM 3asBUIK, UYTO BCe
neperoBopbl W Mpouecc npeanHBECTUMLMOHHOroO aHanm3a no npuobpeteHntio 50% pgonn
KasaxoinnAktobe un 51% B KasaxTypkMyHal 3aBeplleHbl. [aHHble caenku oxwuaatoT
OKOH4YaTeNnbHoro yteepxaeHuns Coseta AMPEKTOPOB.

B 2010 roay koMnaHus nNaHUpPYeT AOCTUYb YPOBHS npou3dBoactBa 13,6 TbIC TOHH, C YYE€TOM
33% ponn B  «[leTpoKasaxctaH». /[lanbHenulee npuMobpeTeHne  HOBbIX  aKTMBOB
(MaHrucraymyHairas, KasaxonnAkTtobe, KasakTypkMyHal) CnNOCOBHO yBenuM4umTb COBOKYMHOE
NpoOW3BOACTBO A0 17 TbIC TOHH HedTN B rog.

MayneH Bypalies
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MupoBble pbIHKU
MpoueHTHble cTaBku, %
KasaxcraH Poccus YkpauHa
CraBka ped. HBK 7.00 CraBka ped. LUb PO 8.50 [Avck ctaska HBY 10.25
KAZPRIME 1.76 MOSPRIME 5.04 YKp. Mex6aHK. cp. cTaBka 4.60
Espona CLWIA Benunko6putaHus
CraBka ped. ELB 1.00 JVCKOHT. cTaBka 0.75 MwuH. cTaBka 3aiMa 0.50
LIBOR BP 3M
LIBOR EUR 3M 0.60 LIBORUSD 3M 0.25 0 3 0.64
AnoHusa Kutan Kopesi

Bas. anck. craska 0.30 BazoBas craeka 5.31 OdvunansHas ctaska 2.00

Libor JPY 3M 0.25 LLlaHxal MexbaHK. cTaBKa 1.94 KORIBOR 2.88
Nudnsaumsa, % O6MeHHbIN KypcC

1H ir

CrpaHa 2009 nMocnen. iM 12M CrpaHa Tukep Cnotr % 1r % cdopsapa
KasaxcraH 6.3 Feb 10 0.9 7.4 KasaxcTaH USDKZT 147.28 0.0 -2.1 147.08
Poccus 8.8 Feb 10 0.9 7.2 poccusi USDRUB 29.79  -0.5 -17.1 31.11
YkpauHa 12.3 Feb 10 1.9 1.5 ykpauna USDUAH 8.00 0.0 1.9 9.00
CLUA 2.8 Feb 10 0.4 2.8 EgposoHa EURUSD 1.36 0.0 7.6 1.36
EsposoHa 0.9 Jan 10 -0.8 1.0 Benukobput GBPUSD 1.51  -0.7 6.6 1.51
Benukobputanus 2.9 Jan 10 -0.2 3.5 dAnonus USDIPY 90.28 1.5 -8.9 89.88
AnoHus -1.7 Jan 10 -0.2 -1.3 KuTait USDCNY 6.83 0.0 -0.2 6.64
Kuait 1.9 Jan 10 0.6 L5  Kopes USDKRW  1140.3 -1.7  -26.5 1145.00
Kopes 2.8 Feb 10 0.4 2.7
doHAOBbIE PbIHKU

UHpekc Mocnep. 1H % il %

MSCI World 1170 3.3 0.2

KASE 1801 3.0 1.8

RTS 1508 8.5 4.4

FTSE 100 5600 4.6 3.5

DAX 5877 5.0 -1.3

NASDAQ 100 1889 3.8 1.5

S&P 500 1139 3.1 2.1

DJ 10566 2.3 1.3

Nikkei 225 10369 24 17

Shanghai comp. 3031 -0.7 -7.5

KOSPI 1635 2.5 -2.9



HALYK FINANCE
Eeredenvrivii 0630p

9 mapma 2010 ..

ToBapHble PbIHKMN

Tosap, USD En Cnot 1H% 2009% 1% 1l ®dbrouepc
Brent 6H 78.9 2.7 1.3 73.1 81.1
Meab MT 7 514.0 4.8 2.3 105.1 7 549.0
CsuHey, MT 2 207.3 3.1 -8.1 87.6 2 232.0
LnHk MT 2 323.0 7.0 -8.1 90.5 2 351.5
Hukenb MT 22 320.0 5.8 21.0 128.9 22 405.0
ANIOMUHUIA MT 2 199.8 4.7 0.1 70.9 2232.3
YpaH PyHT 43.0 -1.1 -2.7 23.7 40.0
®deppocnnasbl MT 2 226.7 0.0 -1.9 18.1 n/a
Cranb MT 475.0 5.9 22.3 54.7 481.0
3on0To T YHU, 1136.0 2.1 3.4 22.6 1137.8
MweHnua MT 169.0 -3.7 -6.1 -17.1 505.8
Kykypy3a MT 134.8 -3.9 -8.3 1.6 386.5
5 netHune ctaBkn CDS
Mocnen. 1 Hep., 6.n. 1 mec., C Hau. roaa, 6.n.
6.n.
KasaxcTaH cyBepeHHbIi 178 -19 -30 -493
Poccus cyBepeHHbIit 151 -25 -37 -632
YKpavHa CyBepeHHbIi 810 -80 -60 -2,281
KKB 817 0 15 -1,268
Xanbik 438 -29 -72 N/A
Cé6ep 194 0 0 N/A
BTB 338 -24 -39 -812
Kookmin Bank 127 -10 7 -268
Unicredit 92 -17 -17 -30
RBS 137 -19 2 16
Citi 196 -12 -1 7
Ucrounuk: Bloomberg UcToyHnk wuHpopmauymn no uyeHam:CMAN (CMA New

York), kpome KK6 CBGN (Composite New York)
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UctoyHuk: Bloomberg . icTouHuk nHpopmauymm rno yeHam:CMAN (CMA New York) ), kpome KKE CBGN (Composite New

York)
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HALYK FINANCE

Eeredenvrivii 0630p 9 mapma 2010 ..
HdonroBble 6ymaru
MexxdyHapoOHble obnuzayuu
o6 KynoH Cnpoc* MpeanoxxeHne* Kpenwuthbii
dMuTeHT B:I: " |Ban eua | % Bﬂ::"a(a nﬂ::ﬁ,_ T;g Liewa fox- |MUam-e 1 25:::: Lena Aox- MsM-elFitcll:rI:::)zry"ﬂS
MJIH Tb,% | Hea. 6n 6n : Tb,% |Hen. 6n &P
ActaHa®uH 340 EUR Mnae 7.9 wuoH-07 wmion-10 0.2 22.6 1,528.1 1,639.7 N/A 30.1 1,046.7 2,672.7 C|C|N.R.
AcTaHa®uH 175 USD Mnae 9.0 Hos-06 Hos-11 1.6 22.5 1324  -272.9 N/A 30.1 102.7 -548.4 C|C|N.R.
AT® BaHk 100 USD MMnae 10.0 Hos-06 N/A 4.8 91.0 9.7 -46.1 -500 94.8 9.3 -30.8 N.R.|B1|NR
AT® BaHk 200 USD ®wukc 8.1 okT-05 okT-10 0.6 100.6 7.1 -82.2 -516 101.6 5.6 -36.5 BBB|Bal|NR
AT® BaHk 350 USD o®wukc 9.0 mMaii-06 maii-16 4.5 99.1 9.2 -47.7 -415 100.1 9.0 -49.7 BBB|Bal|NR
ATO BaHk 450 USD ®wukc 9.3 ¢es-07 ¢es-14 3.4 102.5 8.5 -60.6 N/A  103.7 8.1 -70.9 BBB|Bal|NR
AT® BaHk 200 USD ®wukc 9.3 anp-05 anp-12 1.9 102.3 8.1 -53.0 -480 103.6 7.3 -59.1 BBB|Bal|NR
BTA BaHk 400 USD Mnas 8.0 map-04 map-14 2.8 37.0 45.5 -65.6 N/A 39.3 429 -135.8 C|C|D
BTA BaHk 500 EUR Mnae 6.3 ceH-06 cew-11 1.4 37.0 113.1  -121.3 N/A 39.1 105.0 -311.0 C|C|D
BTA BaHk 250 USD Mnas 7.8 anp-06 anp-13 2.4 37.0 53.1 -47.6 N/A 39.5 49.7 -132.4 C|C|D
BTA BaHk 600 USD Mnae 7.9 wioH-03 mioH-10 0.2 37.5 777.8 1,984.4 N/A 38.5 746.2 3,944.7 C|C|D
BTA BaHk 350 USD Mnae 8.5 ¢es-05 ¢des-15 3.4 37.0 38.1 -39.7 N/A 39.8 35.6 -101.4 C|C|D
BTA BaHk 1000 USD MNnas 8.3 sHB-07 sHB-37 4.2 38.1 224 -58.7 N/A 40.1 21.3 -38.8 C|C|D
BPK 150 USD ®ukc 6.0 map-06 map-26 9.5 81.0 8.1 0.2 N/A 86.0 7.5 0.2 BBB-|Baa2|BBB-
BPK 100 USD ®ukc 6.5 uioH-05 wioH-20 7.4 91.5 7.7 N/A -446  95.5 7.1 N/A  BBB-|Baa2|BBB-
Hapoa 6aHk 700 USD Oukc 7.3 wMaii-07 wmaii-17 5.4 93.5 8.5 -26.0 N/A 94.9 8.2 -24.6 B+|Ba2|B+
Hapoa 6aHk 300 USD oukc 7.8 main-06 man-13 2.8 99.9 7.8 -56.5 N/A 101.1 7.3 -51.5 B+|Ba2|B+
Hapoa 6aHk 500 USD ®wukc 9.3 anp-08 okt-13 3.0 103.6 8.1 -32.3 N/A 1049 7.7 -33.9 B+|Ba2|B+
WHTeplras 600 USD owukc 6.4 mMain-07 main-17 5.8 99.8 6.4 -8.2 -385 101.1 6.2 -14.0 BB+|Baa2|BB-
WHTeplras 250 USD ®wukc 6.9 Hos-04 Hos-11 1.6 104.3 4.2 -33.4 -421  105.5 3.4 -33.8 BB+|Baa2|BB-
Kaskom 300 EUR o®ukc 5.1 map-06 map-11 1.0 96.1 9.2 -101.0 -2,523 97.5 7.7 -14.7 B-|Ba3|B
Kaskom 750 EUR owukc 6.9 ¢es-07 ¢des-17 5.6 885 9.2 -74.9 -984  90.8 8.7 -78.1 B-|Ba3|B
KaskoM 500 USD ®wukc 7.5 Hoa-06 Hos-16 5.2 88.3 9.9 -88.6 -742  90.5 9.4 -91.6 B-|Ba3|B
Kaskom 350 GBP ®wukc 7.6 ¢es-07 ¢es-12 1.9 92.0 12.5 -57.2  -1,669 93.5 11.6 -88.8 B-|Ba3|B
Kaskom 400 USD ®ukc 7.9 anp-04 anp-14 3.4 88.7 11.4 -58.0 -960  91.1 10.6 -58.6 B-|Ba3|B
Kaskom 500 USD ®wukc 8.5 anp-03 anp-13 2.7 91.6 11.8 -45.0 -1,077 94.0 10.8 -79.9 B-|Ba3|B
KaskoM 250 USD Mnae 8.5 wioH-07 umion-17 2.0 78.0 12.7 -12.1 -810 84.0 11.2 0.4 CC|N.R.|CCC+
Kaskom 500 USD ®wukc 8.0 Hos-05 Hos-15 4.5 88.5 10.8 -85.4 -767  91.0 10.1  -95.7 B-|Ba3|B
Kaskom 200 USD fMnas 8.6 wuwon-06 uon-16 1.3 80.4 12.5 -23.0 -871  83.3 11.7 -18.8 CC|B1|CCC+
Kaskom 100 USD Mnas 9.2 Hos-05 N/A 4.2 79.0 9.8 6.5 -735  83.5 9.2 -19.2 CC|cCaal|cCC
BBB-|Baa3 /*-
KasTemXon 450 USD ®ukc 6.5 Mmai-06 mai-11 1.1 99.8 6.7 -44.0 -182 101.0 5.6 -44.9 |BB+
BBB-|Baa3 /*-
KasTemXon 350 USD ®wukc 7.0 mMaii-06 maii-16 5.0 97.5 7.5 -15.5 -246  99.1 7.2 -23.0 |BB+
Kasaxlong 200 USD o®wukc 9.4 Hos-06 Hos-13 2.3 102.6 8.5 -21.8 -461 103.9 8.1 -31.1  WD|N.R.|N.R.
KMI 1400 USD ®wukc 8.4 won-08 umon-13 2.9 110.1 5.0 -32.6 -387 1109 4.8 -30.6 BBB-|Baa2|BB+
KM 1600 USD ®ukc 9.1 wion-08 umon-18 5.9 116.0 6.6 -27.8 -296 117.0 6.5 -28.2 BBB-|Baa2|BB+
TeHruswesp 1100 USD ®ukc 6.1 HOs-04 Hos-14 4.1 104.0 5.2 -6.2 N/A  105.8 4.7 -12.1 BBB-|Baa3|N.R.
Temup 6aHK 500 USD Mnas 9.5 mMaii-07 maii-14 3.1 24.4 585 -116.4  -235  32.8 46.3 1.7 C|WR|D
Temup 6aHK 300 USD Mnae 9.0 Hoa-06 Hos-11 1.4 24.4 1386 -197.0 1,612 32.6 105.1 132.0 C|WR|D
LlentpKpeant 500 USD ®ukc 8.6 4aHB-07 saHB-14 3.3 98.9 9.0 -51.9 -677 99.7 8.7 -51.2 B|Ba3|N.R.
LlenTpKpeaut 300 USD o®ukc 8.0 ¢es-06 des-11 0.9 99.4 8.7 -41.4 -936 100.1 7.8 -35.1 B|Ba3|N.R.
EBpasuinckuit 500 USD ®wukc 7.4 ceH-09 ceH-14 3.9 107.3 5.5 -38.4 N/A  107.8 5.4 -27.7 BBB|A3|N.R.

* flaHHble Ha 05/03/2010 UcToyHmk nHgopmaumm no yeHam: CBBT (Composite Bloomberg Bond Trader)

UctoyHuk: Bloomberg
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HALYK FINANCE

Eeredenvrivii 0630p 9 mapma 2010 ..

BHympeHHuUe obnuzayuu

¢MKCMpOBaHHaﬂ CTaBKa

O6nem R | e MocnepHas capenka Tekywui cnpoc* np e:i?:::u ax

[0NroBOi MHCTPYMEHT B;l:x?:.a, craozka, norroa::lﬂr T Ao:/(;rb, fara e e sl T I.'l.o;;rb,
Central Asia Cement B1 2,700 9.0 1.4 71.06 34.0 05/01/10 71.79 36.0 73.47 34.0
Kaspi Bank B6 10,000 8.5 5.2 68.98 18.0 05/03/10 66.46 19.0 71.63 17.0
Kazcat B1 5,000 10.0 2.8 62.00 30.8 10/02/10 35.55 60.0 36.84 58.0
Oilan Ltd.B1 500 13.0 1.0 94.61 18.5 21/01/10 93.94 20.0 95.61 18.0
RG Brands B4 1,500 8.0 1.4 91.01 15.0 15/02/10 90.15 16.0 92.48 14.0
RG Brands B5 1,500 8.0 2.6 97.60 9.0 25/01/10 97.69 9.0 102.35 7.0
RG Brands B6 2,000 8.0 4.6 79.70 14.0 25/01/10 80.05 14.0 86.10 12.0
AkM Kypnbic Matep B1 5,000 9.0 0.3 97.25 12.5 08/09/09 N/A N/A N/A N/A
AnmatbiTemip B1 2,000 12.0 2.7 N/A N/A N/A 102.22 11.0 104.53 10.0
AnbTep ®uHaHcbl B1 2,500 9.5 1.5 98.83 10.0 24/12/08 N/A N/A 96.58 12.1
Anbda-baHk 3,000 12.0 1.0 100.67 11.5 24/08/09 100.92 11.0 101.85 10.0
Anbsinc baHk B10 7,000 9.8 4.7 50.10 30.0 18/01/10 N/A N/A N/A N/A
AnbsaHc BaHk B14 15,000 11.0 8.5 84.93 14.0 01/10/09 N/A N/A 85.43 14.0
Anbsinc baHk B7 5,000 8.5 3.4 21.53 68.0 16/09/09 N/A N/A 25.65 65.5
Anbsinc baHk B8 5,000 8.5 1.8 81.26 18.0 11/06/09 N/A N/A N/A N/A
ActaHa a3 Cepsuc Bl 289 0.0 0:9 N/A N/A N/A 83.28 22.5 85.28 19.3
ActaHa-Heas B2 10,000 15.0 3.7 94.40 17.0 15/12/09 99.94 15.0 105.66 13.0
ActaHa-®uHaHc B10 500 7.5 6.6 81.73 11.0 08/10/08 N/A N/A N/A N/A
ActaHa-®uHaHc B11 10,000 7.5 6.6 83.75 10.9 28/10/09 N/A N/A N/A N/A
ActaHa-®uHaHc B12 8,000 7.8 9.1 67.56 14.0 07/07/09 0.92 609.0 92.66 9.0
ActaHa-®uHaHc B22 10,000 11.0 8.5 99.96 11.0 12/12/08 N/A N/A N/A N/A
ActaHa-®OuHaHc B8 500 6.0 1.2 53.00 44.0 21/05/09 N/A N/A N/A N/A
ActaHa-®uHaHc B9 9,000 8.0 11.2 10.00 80.1 20/11/09 N/A N/A 91.88 9.2
AT®BbaHk B4 4,500 8.5 4.7 90.78 11.0 20/01/10 87.64 12.0 94.44 10.0
BaHk LleHTpKpeaunt B12 5,000 9.0 0.8 99.10 10.0 15/01/10 99.59 9.5 101.14 7.5
BaHk LleHTpKpeaut B16 2,000 8.0 0.2 99.36 10.0 20/01/10 99.69 9.5 100.08 7.5
BaHk LleHTpKpeaut B17 5,000 8.5 2.2 97.97 9.5 05/02/10 99.00 9.0 101.97 7.5
BaHk LlenTpKpeaunt B19 6,000 11.0 8.3 99.98 11.0 30/07/08 94.79 12.0 105.52 10.0
Bank LleHTpKpeanT B23 10,000 11.0 14.7 N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B2 3,750 9.0 0.1 22.86 1005.0 30/11/09 0.10 21,119,802 99.98 9.0
BTA BaHk B5 20,000 7.0 5.8 30.54 36.0 10/01/10 N/A N/A N/A N/A
BTA BaHk B7 125,000 7.0 26.3 23.33 30.0 05/03/10 N/A N/A 52.65 13.7
BTA BaHk B9 100,000 11.0 8.3 100.02 11.0 11/09/09 N/A N/A N/A N/A
BTA Wnoteka B12 1,000 7.0 6.4 46.46 22.0 25/03/09 N/A N/A N/A N/A
BTA Wnoteka B13 1,000 7.0 6.8 39.48 25.0 19/03/09 N/A N/A N/A N/A
BYPJIMHFA3CTPOM B1 3,000 10.0 2.4 92.86 13.0 27/08/09 N/A N/A N/A N/A
Bocrokmalwzasoa Bl 2,000 14.0 4.7 96.61 15.0 18/02/10 96.64 15.0 103.40 13.0
EBpasuiickuii 6aHk B6 5,000 11.0 5.5 99.67 11.1 13/01/10 100.00 11.0 108.51 9.0
EBpasuiickuii 6aHk B9 35,000 13.0 1.6 N/A N/A N/A 108.18 11.0 117.30 9.0
Ka3 NnoteyHas Ko B11 5,000 6.9 5.1 84.06 11.0 28/01/10 77.75 13.0 84.31 11.0
KasArpo®uHaHc B2 10,000 13.0 4.0 N/A N/A N/A 109.72 10.0 116.88 8.0
KasaxcraH Karasbl B4 12,000 12.0 3.5 103.75 10.8 30/10/09 N/A N/A 108.85 9.0
KasunHsectbank B4 12,000 10.0 0.9 N/A N/A N/A N/A N/A N/A N/A
KasunHeectbaHk B3 6,100 10.0 0.4 98.23 14.0 22/02/10 98.33 14.0 99.15 12.0
Kaskommepu UHBecT B1 4,000 8.0 0.5 94.26 16.0 24/11/09 95.36 18.0 96.26 16.0
KasMyHailas HKo B1 190,000 5.0 34.3 N/A N/A N/A N/A N/A N/A N/A
Ka3s MinoteyHas Ko B18 5,000 11.0 2.7 95.24 13.0 30/12/09 94.39 13.5 98.81 11.5
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HALYK FINANCE

Eeredenvrivii 0630p 9 mapma 2010 ..
Kap 3aBoa Ac6 W3a B2 1,500 10.0 1.7 96.68 12.0 14/01/10  76.27 28.0 78.51 26.0
KaparaHabl Xapbik B1 700 14.0 0.8 83.00 41.7 24/02/10 78.00 53.8 90.00 29.3
KOMBMWCHAB B1 2,500 15.0 3.3 2.43 500.0  23/12/09 N/A N/A N/A N/A
KoHpeHcaTt Bl 3,000 8.8 1.8 42.62 134.6 24/02/10 38.22 167.3 38.85 163.1
LiecHa-AcTbik B1 3,000 9.0 1.8 94.08 12.6 20/01/10 N/A N/A N/A N/A
KCMK-2 B1 1,500 12.0 0.8 95.35 16.0 07/09/09 N/A N/A N/A N/A
NNOrMKOM B2 1,700 11.0 3.8 102.14 10.3 02/03/10 99.97 11.0 106.32 9.0
MaHruc Pacn Dnekt B2 500 13.0 0.5 101.65 10.0 20/01/10 100.87 11.0 101.32 10.0
MaHruc Pacn nekT B3 700 12.0 1.7 106.10 8.0 03/03/10  104.47 9.0 107.74 7.0
MaHruc Pacn SnekT B4 500 12.0 2.2 103.85 10.0 06/01/10 100.82 11.5 104.61 9.5
MaHruc Pacn Snekt B5 800 16.0 2.9 113.00 10.8 22/02/10 109.63 12.0 114.93 10.0
HapoaHbiit 6aHk B13 5,000 13.0 8.7 104.72 12.1 17/02/10  97.44 13.5 108.06 11.5
HapoaHbit 6aHk B7 4,000 7.5 4.8 77.89 13.5 28/09/09 83.86 12.0 90.60 10.0
HapoaHbii 6aHk B9 3,000 7.5 5.3 89.82 10.0 02/03/10 86.13 11.0 93.73 9.0
KasCrtpoliCepsuc Bl 3,000 9.0 0.9 95.09 14.5 18/02/10 94.89 15.0 96.54 13.0
Hyp6aHk B5 5,000 7.5 6.2 73.51 14.0 23/02/10 67.29 16.0 73.60 14.0
Hyp6axk B7 10,000 11.0 3.7 106.53 9.0 20/11/09 106.10 9.0 106.10 9.0
OPAA kpeaut B2 1,500 12.0 2.9 90.91 16.0 24/02/10  90.54 16.2 94.21 14.5
MABIOAAPSHEPIOC B1 2,000 9.0 0.8 95.11 14.0 24/11/09  96.29 14.0 96.29 14.0
MNpoa KoHTpakT B2 15,000 8.0 3.0 94.97 10.0 03/03/10 94.02 10.4 104.00 6.5
Cb6epbaHk Poc B2 3,000 11.0 0.3 100.29 10.0 05/03/10 99.97 11.0 100.61 9.0
TeMip6aHk B12 8,000 9.0 0.1 50.05 794.4  27/01/10 N/A N/A 99.77 11.0
TeMip6aHk B13 8,000 9.0 2.1 88.38 15.0 03/12/09 N/A N/A N/A N/A
Temip6aHk B14 6,000 9.5 6.1 102.47 9.0 09/07/09 N/A N/A 93.43 11.0
TEMA Ko. B1 1,000 11.0 0.4 89.94 16.0 14/02/08 N/A N/A N/A N/A
LieHTp-A3 Ton-3H B1 20,000 12.5 8.7 92.50 14.0 22/02/10  83.76 16.0 92.52 14.0
LlecHabaHk B2 3,000 9.0 2.4 88.03 15.0 24/02/10 88.15 15.0 91.88 13.0
LlecHabaHk B4 3,000 8.0 1.3 91.00 16.0 04/03/10 91.02 16.0 93.15 14.0
LlecHabaHk B7 4,000 7.5 17.4 122.70 5.5 26/06/09 99.99 7.5 99.99 7.5
Skubactys NP3C-1 Bl 10,000 12.0 4.8 101.54 11.6 05/02/10 103.63 11.0 111.49 9.0
3KOTOH+ B1 1,000 10.0 1.6 93.01 14.7 20/01/10 N/A N/A 94.52 13.9
SkeumbaHk Kas Bl 10,000 9.0 3.7 76.29 18.0 23/02/10 74.28 19.0 79.84 16.5
Okeumbank Kas B2 10,000 9.0 2.2 79.24 20.5 27/01/10 83.05 18.5 86.29 16.5

*/laHHbIE Mo goxogHocTn Ha 05/03/2010

UcToyHuK: Kase
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Encertedensiteiii 0630p 9 mapma 2010 <.
Mnasatouwjasa ctaBkKa
Delta Bank B1 3,000 11.0 2.6 52.80 36.0 05/10/09 56.93 36.0 59.17 34.0
[enT-Jllokc B1 500 13.9 0.7 73.68 49.8 10/09/09 N/A N/A N/A N/A
JPMorganE1 1,320 10.4 5.9 99.87 4.9 15/12/09 N/A N/A N/A N/A
Kaspi Bank B4 7,000 7.4 1.2 89.26 17.0 18/02/10 90.59 16.0 92.66 14.0
Kaspi Bank B5 3,500 6.8 1.9 85.30 16.2 05/03/10 82.79 18.0 85.56 16.0
Kaspi Bank B7 5,000 8.3 8.2 72.20 14.0 11/12/09 72.58 14.0 80.92 12.0
Kaztranscome B2 45,500 10.0 9.6 91.90 N/A 14/01/10 94.20 11.3 98.09 9.4
SAT & Co B1 15,000 8.2 4.8 119.97 5.0 29/12/09 93.22 10.0 96.90 9.0
VITA B4 5,000 10.5 0.1 33.00 12,545.0 05/03/10 33.00 12,547. N/A N/A
ABIW Komnanu B1 9,000 7.2 2.8 59.17 34.0 22/12/09 53.25 36.0 55.35 34.0
Arpap kpeauT ko Bl 3,000 8.1 2.4 94.65 9.2 04/03/10 90.06 11.5 94.04 9.5
A315 ABTO B2 2,000 9.4 0.1 10.00 7,617.5 12/01/10 N/A N/A N/A N/A
A3suns-dnekTpuk Bl 1,000 10.9 0.1 94.02 20.0 11/02/09 N/A N/A N/A N/A
AnbsaHc BaHk B3 3,000 8.2 1.6 21.03 122.0 12/11/09 N/A N/A 108.86 2.7
ActaHa-®unHaHc B15 8,000 12.0 13.1 114.66 10.0 02/09/09 N/A N/A N/A N/A
ActaHa-®uHaHc B16 30,000 12.0 13.2 50.17 25.0 22/01/10 N/A N/A 99.96 12.0
ActaHa-®nHaHc B23 5,000 12.0 1.5 104.25 9.4 05/11/09 N/A N/A N/A N/A
ActaHa-®uHaHc B24 5,000 12.0 3.5 107.13 10.0 18/02/09 N/A N/A N/A N/A
ActaHa-®unHaHc B4 2,000 8.7 1.2 18.69 157.0 11/08/09 N/A N/A 106.56 3.1
ActaHa-®uHaHc B6 2,000 8.0 2.3 11.54 145.5 10/09/09 0.97 578.3 97.94 9.0
ActaHa-®unHaHc B7 8,000 8.0 5.3 19.28 66.0 06/08/09 N/A N/A N/A N/A
AtamekeH-Arpo B2 11,000 17.0 8.4 104.55 16.0 20/01/10 104.60 )72 117.43 7.2
AT®BaHk B5 13,000 10.9 2.2 102.71 9.5 05/03/10 99.77 11.0 103.71 9.0
AT®BaHk B6 13,000 10.0 4.0 93.77 12.0 22/02/10 90.99 10.0 97.32 8.0
Bank LeHTpKpeanT B10 3,000 10.0 5.6 76.15 16.0 23/09/09 83.62 12.0 91.15 10.0
BaHk LeHTpKpeanut B11 2,000 9.9 5.8 89.15 12.5 04/12/09 89.01 9.5 97.66 7.5
Bank LeHTpKpeanT B13 4,000 10.5 6.1 82.00 12.0 21/10/09 82.59 12.0 90.56 10.0
Bank LeHTpKpeanT B14 5,000 10.0 6.6 81.46 12.0 29/01/10 77.84 13.0 85.71 11.0
Bank LeHTpKpeanT B15 3,000 10.0 7.1 102.31 9.3 29/06/09 91.82 9.5 102.17 7.5
Bank LleHTpKpeanT B18 5,000 7.0 12.8 99.95 13.0 14/09/09 84.99 9.0 99.98 7.0
Bank LeHTpKpeanT B20 3,500 7.2 13.7 93.34 8.0 04/12/09 93.40 8.0 111.08 6.0
BaHk LleHTpKpeaut B22 12,000 12.0 9.7 N/A N/A N/A N/A N/A N/A N/A
Bank UeHTpKpeanT B3 2,000 11.8 0.2 100.49 10.0 18/02/10 100.28 10.5 100.79 8.5
Bank LeHTpKpeanT B4 2,000 10.1 1.5 98.67 11.0 08/02/10 101.55 9.0 104.48 7.0
Bank LeHTpKpeanT B6 1,300 10.4 4.8 87.09 14.0 12/11/09 82.28 12.5 88.86 10.5
Bank LeHTpKpeauT B7 2,000 7.0 5.2 71.70 18.0 09/09/09 80.94 12.0 87.98 10.0
Bank UeHTpKpeanT B8 2,000 9.3 5.4 73.49 16.0 22/09/09 89.41 12.0 97.10 10.0
BaHk LleHTpKpeaut B9 4,500 8.3 5.4 87.25 11.5 24/02/10 85.50 12.0 92.98 10.0
BaTbic TpaH3uT Bl 18,830 9.2 9.1 94.00 10.2 19/01/10 95.00 10.1 107.11 8.1
BTA BaHk B3 7,500 8.2 3.7 35.57 47.0 13/08/09 0.96 524.1 100.61 8.0
BTA BaHk B4 14,000 8.0 4.3 8.50 140.4 07/12/09 3.96 198.7 99.98 8.0
BTA Wnoteka B1 500 10.0 0.8 87.00 25.0 24/12/09 N/A N/A N/A N/A
BTA Wnoteka B11 10,000 8.1 6.4 45.78 25.0 05/02/10 N/A N/A N/A N/A
BTA Wnoteka B14 10,000 6.1 4.1 45.00 30.6 04/03/10 N/A N/A N/A N/A
BTA Wnoteka B16 14,000 7.5 8.1 27.20 34.5 03/12/09 N/A N/A N/A N/A
BTA Unoteka B2 1,500 10.2 4.6 32.02 40.0 07/12/09 N/A N/A N/A N/A
BTA Unoteka B3 2,000 6.8 1.8 41.84 65.0 07/12/09 N/A N/A 98.50 7.7
BTA Unoteka B4 2,000 7.8 0.2 100.00 7.7 04/03/10 96.50 28.4 99.50 10.5
BTA Unoteka B5 4,000 6.8 5.2 29.34 39.0 07/12/09 N/A N/A N/A N/A
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BTA WnoTeka B6 2,000 7.8 0.3 100.00 7.7 04/03/10 N/A N/A N/A N/A
BTA Wnoteka B7 4,000 7.2 2.3 58.94 32.0 06/10/09 N/A N/A N/A N/A
BTA WnoTeka B8 7,000 7.8 3.5 105.03 6.2 04/03/10 N/A N/A N/A N/A
BTA Wnoteka B9 4,000 7.4 6.0 75.00 13.7 03/03/10 N/A N/A 78.85 12.5
rNOTYP B2 9,000 8.4 2.0 106.57 7.6 23/04/09 N/A N/A N/A N/A
[JanabaHk B1 1,000 9.6 0.8 N/A N/A N/A N/A N/A N/A N/A
[NaHabaHk B2 3,000 8.7 1.1 N/A N/A N/A N/A N/A N/A N/A
[ocoxaH Temnp xonbl B1 -~ 30,000 8.9 18.4 90.00 10.1 05/03/10 N/A N/A 104.24 8.4
EBpasuiickuii 6aHk B2 3,000 7.5 1.8 100.97 6.9 13/01/10  100.80 7.0 102.46 6.0
EBpasuiickuit 6aHk B3 10,000 9.7 3.1 90.56 13.5 24/02/10 89.50 14.0 95.42 11.5
EBpasuiickuii 6aHk B4 10,000 7.9 4.5 82.75 13.0 01/02/10 83.03 13.0 89.23 11.0
EBpasuiickuii 6aHk BS 10,000 8.6 13.5 72.33 13.0 16/11/09  113.82 7.0 135.01 5.0
EBpasuiickuii 6aHk B7 5,000 11.0 8.9 N/A N/A N/A N/A N/A N/A N/A
EBpasuiickuii 6aHk B8 15,000 13.0 13.6 122.41 10.0 28/08/09 76.36 10.5 82.62 9.5
EPKA B1 2,500 10.0 3.7 N/A N/A N/A 99.97 10.0 106.25 8.0
Kas UnoTeuHas Ko B17 10,000 6.5 6.3 66.18 15.0 02/03/10 63.23 16.0 69.35 14.0
Ka3 MnoteyHas Ko B12 5,000 7.5 7.1 71.35 12.0 07/12/09 66.46 13.5 73.84 11.5
Kas UnoTeuHas Ko B16 5,000 6.2 6.9 92.32 9.0 07/12/09 83.67 9.5 93.17 7.5
Kas MnoTteyHas Ko B19 5,000 10.2 3.4 100.57 10.0 20/01/10 97.77 11.0 103.39 9.0
Kas UnoTeuHas Ko B2 3,000 6.8 3.6 82.52 13.0 18/02/10 77.93 15.0 82.71 13.0
Ka3 MnoteyHas Ko B3 5,000 7.0 4.1 81.36 13.0 24/02/10 81.47 13.0 87.14 11.0
Ka3 WnoteuHas Ko B4 5,000 6.5 4.1 79.74 13.0 18/02/10 74.76 15.0 79.93 13.0
Kas UnoTeyHas Ko B6 5,000 6.4 1.1 93.40 11.9 07/12/09 93.56 13.0 95.44 11.0
Kas MnoTteyHas Ko B7 5,000 6.1 1.6 92.18 11.0 07/12/09 90.45 13.0 93.09 11.0
Kas UnoTeuHas Ko B8 5,000 6.1 4.6 70.00 15.2 28/12/09 76.75 13.0 82.75 11.0
KasArpo®uHaHc B1 3,000 8.5 1.8 92.57 13.0 29/01/10 92.90 13.0 95.96 11.0
KasaxcraH Karasbl B2 3,500 7.7 1.1 75.19 31.0 02/09/09 N/A N/A N/A N/A
KasaxctaH Karasbl B3 3,500 9.1 3.5 65.00 23.0 02/09/09 N/A N/A N/A N/A
KasunHeectbaHk Bl 1,250 8.0 2.8 93.23 13.4 17/06/09 87.86 13.4 92.12 11.4
KaskommepubaHk B4 7,000 8.9 5.0 88.48 12.0 03/03/10 85.13 13.0 92.00 11.0
KaskommepubaHk B5 5,500 9.1 5.5 109.81 7.5 29/06/09  102.59 8.5 111.88 6.5
KaskommepubaHk B6 10,000 7.5 7.5 94.68 10.5 27/10/09 90.49 11.4 100.53 9.4
KaskommepubaHk B7 10,000 9.0 8.7 92.59 10.3 10/02/10 84.06 12.0 94.26 10.0
KaskommepubaHk B8 10,000 9.0 9.1 85.27 11.7 18/02/10 83.60 12.0 94.08 10.0
KasMyHawlras HKo B2 120,000 8.5 9.7 N/A N/A N/A N/A N/A N/A N/A
KA33KCMOPTACTbIK B1 4,000 7.8 1.2 106.97 8.9 30/06/06 99.76 8.0 102.03 6.0
KA33KCMOPTACTbIK B2 6,000 6.8 1.3 83.43 21.0 02/02/10 82.43 23.0 84.36 21.0
KezeHTpaHccepsuc 5,000 9.3 2.1 79.07 22.4 04/03/10 70.00 29.6 95.00 12.1
KCMK-3 B1 1,300 8.7 2.0 47.35 50.0 14/09/09 N/A N/A 50.57 50.0
KCMK-3 B2 1,300 8.5 2.7 64.66 26.9 21/12/09 N/A N/A 48.97 42.0
JIOTMKOM B1 1,900 7.7 0.5 87.65 32.7 29/01/10 90.35 30.0 91.14 28.0
HapoaHbliii 6aHk B10 5,000 9.2 5.7 91.75 11.2 03/03/10 88.70 12.0 96.58 10.0
HapoaHbiii 6aHk B11 4,000 6.0 6.1 87.21 12.0 02/03/10 83.43 13.0 91.23 11.0
HapoaHbliii 6aHk B12 10,000 8.0 7.6 85.33 14.0 08/10/09 78.32 12.5 87.12 10.5
HapoaHbin 6aHk B14 5,000 13.0 8.7 105.00 12.1 21/01/10 99.95 13.0 110.96 11.0
HapoaHblii 6aHk B4 5,000 10.7 0.3 99.04 12.0 22/09/09  100.56 7.5 101.18 5.5
HapoaHbiii 6aHk B8 4,000 9.8 5.1 84.43 13.0 27/01/10 81.46 14.0 88.03 12.0
Hyp6aHk B6 5,000 7.4 4.9 95.96 14.0 03/11/09  114.95 4.0 125.01 2.0
Oppabacel B2 12,000 11.0 1.7 14.48 172.6 30/11/09 N/A N/A N/A N/A
OpHek XXI B1 4,000 10.1 0.5 41.19 82.0 28/01/09 N/A N/A N/A N/A
C6epbaHk Poccuu B3 3,000 8.2 1.6 97.29 10.0 05/03/10 95.84 11.0 98.78 9.0
CBSI3bMOHTaX 3,000 11.6 3.5 N/A N/A N/A N/A N/A N/A N/A
TemipbaHk B10 4,500 6.8 6.7 78.98 13.0 02/07/09 N/A N/A 79.00 11.3
Temipbank B11 4,000 6.8 11.7 99.99 9.0 03/11/09 N/A N/A 104.17 6.3
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TeMipbaHk B17 6,000 8.5 7.1 73.33 14.0 27/11/08 N/A N/A 87.38 11.1
TemipbaHk B4 5,000 9.0 5.3 93.71 9.0 12/01/06 N/A N/A N/A N/A
TemipbaHk B6 4,000 6.8 2.8 45.72 40.0 04/02/10 N/A N/A 104.62 5.0
TemipbaHk B7 3,000 8.5 5.2 99.00 10.5 21/10/09 N/A N/A 90.58 10.9
Temip6aHk B8 3,500 8.5 2.2 104.44 8.7 23/08/06 N/A N/A N/A N/A
Temipnusuur Bl 500 11.0 2.1 46.81 50.0 11/09/09 52.78 50.0 54.37 48.0
TopT-Kyabik B1 2,000 11.0 1.7 106.28 7.0 22/02/10 106.15 7.0 109.44 5.0
Xumdpapm B2 3,000 11.0 3.1 N/A N/A N/A N/A N/A N/A N/A
LlecHabaHk B5 3,000 6.8 4.3 67.33 18.0 05/03/10 67.33 18.0 72.07 16.0
LlecHabaHk B6 4,000 6.8 5.8 90.91 12.0 14/09/09 72.08 14.0 78.75 12.0
SkcuMbaHk Kas B3 10,000 9.0 5.3 81.40 14.0 08/02/10 95.91 10.0 104.27 8.0

*/laHHble o goxogHoctn Ha 05/03/2010

UctoyHunk: Kase

ocydapcmeeHHbIe yeHHbIe 6ymaau

MepBUYHbIN PbIHOK

MEKKAM-216 100
Hotbl-91 100

11 000
50 000

03/Maap/2010 03/Maap/2011
05/Maap/2010 04/WoH/2010

97,70
99,65

2,35
1,41

64 988
101 941

13 027
101 941

19
10

UctoyHmk: Kase
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KasaxctaHckasa ¢poHaoBas Gupxka
Konanne I;.Il::l’;. CpenHeB3BelwleH. | U3amMeHeHne | O6beM ToproB | PbiH. kan. | HaMmeHbw. | HamBbicw.
(KZT) LeHa 3a Hex 3a Hep ) * (MnH KZT) (MnH $) 3a 52 Hea. | 3a 52 Hep.

"PT Xonaunur" p
Delta Bank 2000 61.8 2000 4500
ENRC PLC 2350 2355.53 -0.73 7.3 20041.1 750 2450
Kaspi Bank 3489 448.2 3489 4284
Kaspi Bank p 1437 4.3 1437 1676
KAZAKHMYS PLC 3280 3229.00 4.51 84.5 9882.5 570 3652
Kazcat 2 1.94 7.78 1.2 17.8 1 7
KazTransCom 2350 2350.08 2.9 37.1 2350 6600
KazTransCom p 800 0.6 800 880
SAR & Companyp
SAT & Company 74 491.3 70 100
SKY SILK
A3U14 ABTO 175450 116.2
AkTio6 3aBoa HedT obopya 1089 4.3 1089 3430
AnbsHC BaHk 800 51.1 550 2000
AnbsiHC BaHk p1l 3500 9.3 2000 3500
AntomMnHuii Kas 1600
AntoMuHuii Kas p 48
AcTaHa-HeaBMXMMOCTb 12000 79.5
ActaHa-®uHaHC 17500 547.0 16000 29500
AcTtaHa-OuHaHC p 22138 282.2 22138 22728
AT®BaHk 24000 3817.7 5300 24000
AT®OBaHk p 5460 412.2
BaHk LeHTpKpeanTt 715 714.52 -3.48 19.0 617.1 225 955
BTA BaHk 900 200.4 900 4900
Benukasa CreHa 243000 19.7 243000 348000
[NaHabaHk 400 5.3 400 1000
3AHTAP 1250000 28828.5 1000000 1250000
Ka3s Aunctpub Ko 5000 17.4
KazaxTenekom 17500 17576.75 -0.56 83.1 1265.9 7000 23000
KazaxTenekom p 8150 8030.73 -0.25 1.7 21.8 2700 9900
KasnHBecTbaHk 187 85.3 152 230
KaskoMmepubaHk 595 585.61 -4.71 8.3 2265.1 219 740
KaskoMmmepubaHk p 245 245.01 0.5 202.4 90 341
KasMyHalila3 21450 21326.07 0.76 23.3 9975.1 10700 24300
Kasxpom 11800
Kasxpom p 2000
KaHTt 3922 179.0
Kommeck - Omip Bl 9900 9900.00 0.2 8.0 4000 9900
JIoHAOH-ANnMaThl 8500 84.4 8500 8500
MaHrunc Pacn SnekT Ko 1000 13.1 1000 2400
MaHrucraymyHawrasp 5400 39.0 2200 6000
HapoaHbii 6aHk 370 361.97 2.84 90.1 2401.4 65 385
HapoaHbii 6aHKk p 173 120.3 109 180
HypbaHk 18000 377.3 18000 18500
Hypb6aHk p6 13000
Opgaabacsl 1480 26.3 450 1480
Opgaabachbl p 550 2.7 510 550
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OpHek XXI 8 41.8
MABJIOJAPSHEPIOCEPBUC 880 64.9 880 880
PaxaT 1250 29.8 1200 2906
POCA 686 22.3 666 774
P3MUKC-P 5 22.1
CEHUM-BAHK 1100 10.9 1100 1100
CHIC - AkTobemyHaliras p 20000 18000 29955
Cymbe 300000 361.6 300000 300000
TemipbaHk 955 120.6 955 1500
TeMmipbaHk p 373 12.4 276 455
TeMipan3suHr 3500 36.2
Yctb-Kam TutaH-MarH Ko 29000 373.0 27300 36856
Yctb-Kam TutaH-MarH Ko p 4440 4440.00 109.0 3.2 4440 5500
Xanblk - KazaxuHcTpax 41030 75.9 28640 41030
Xumdapm 1482 51.5 880 1950
Xumdapm p 700 0.6
LlecHabaHk 980 980.00 3.94 4.4 87.6 600 1156
LlecHabaHk p 868 14.4 865 868
LLbIMKeHT MyHai OHiM 2841 75.2
SKOTOH+ 14118 8.7
OkecumbaHk KasaxcrtaH 800 47.7 499 2271
OKkcMMbaHK KasaxcTaH p 1045 13.8 1045 1388

*/laHHble Ha 24/02/2010
UcTouHuk: Kase
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MexayHapoaHble (poHAOBbIe BUPXKU

Alhambra Resources
Aurum Mining
Avocet Mining

Big Sky Energy
BMB Munai
Cameco Corp
Cameco Corp
Caspian Holdings
Caspian Oil & Gas
Caspian Services
Centerra Gold
Chagala Group
Dragon QOil
Eurasian Minerals
Eurasian Natural Res
Frontier Mining
Halyk Savings Bank
Ivanhoe Mines
Ivanhoe Mines
Kazakhmys
Kazakhstan Kagazy
Kazkommertsbank
Kazmunaigas E&P
Kentor Gold

Kryso Resources
Max Petroleum
Monaro Mining
Orsu Metals

Orsu Metals

Oxus Gold

Roxi Petroleum
Steppe Cement
Sunkar Resources
Tethys Petroleum
Uranium One
Victoria Oil & Gas
Xtract Energy
Zhaikmunai

Zincox Resources

CAD
GBp
GBp
uUsD
uUsD
uUsD
CAD
GBp
AUD
uUsD
CAD
uUsD
GBp
CAD
GBp
GBp
UsD
uUsD
CAD
GBp
UsD
uUsD
UsD
AUD
GBp
GBp
AUD
CAD
GBp
GBp
GBp
GBp
GBp
CAD
CAD
GBp
GBp
uUsD
GBp

0.40
13.00
97.25

0.00
1.03
27.50
28.20
0.77
0.01
0.34
12.26
2.60
485.0
1.80
1110.0
6.00
10.50
15.58
15.95
1529.0
0.20
8.05
23.65
0.13
12.00
20.50
0.07
0.32
23.00
7.53
10.25
63.50
25.00
1.96
2.86
4.20
2.22
8.00
54.00

10

276
100,715
0

163
68,916
72,148
86

57

0

6,233
#3HAY!
827,438
79
2,014,318
1,459
1,094
29,527
15,315
5,452,550
1

418
5,941
110
9,255
48,577
38

15
#3HAY!
6,161
7,188
30,447
8,293
2,997
13,085
196,757
2,210
191
1,812

32

285

53
10803
10790

13

18
2804
55
3767
55
21560
83
3253
6628
6617
12344
21
3134
9950
45

26
134

14
16
45
65
147
60
357
1636
77
29
1480
63

900
428

-68
-26
59
34
22
-27
36
176
189
204
64
236
3233
235
477
388
562
-31

88
198
243
761
-18
220
425

36
227
123
194
250

60

16

61
191

79

789
197
30

145
95
53

133
22
89

180

271

247
71

202

852

471

256

185

481
33

145
86

268

123

252
240
32

0.0
2.8
64.0
0.0
0.3
13.8
18.0
0.3
0.0
0.1
3.9
0.9
136.0
0.9
358.5
0.4
1.8
4.1
5.3
256.0
0.0
3.0
12.5
0.0
4.5
4.0
0.1
0.3
22.0
4.8
2.8
23.5
6.8
0.4
1.5
2.5
0.6
1.2
32.5

0.62
15.75
107.0
0.00
2.02
33.74
35.00
3.05
0.03
0.80
15.10
5.00
485
2.80
1124
12.25
11.00
17.93
18.49
1563
0.40
9.80
27.89
0.19
15.75
31.75
0.16
1.40
71.25
16.25
14.25
95.5
47
2.04
4.07
7.00
5.03
9.00
84.0

Venture
London
London

OTC US
NYSE Amex
New York

Toronto

London
ASX

OTC BB
Toronto
London Intl
London

Venture
London
London

London Intl
New York

Toronto

London
London Intl
London Intl
London Intl

ASX
London
London
ASX

Toronto
London
London
London
London
London

Toronto

Toronto
London
London

London Intl

London

3HayeHus B BantoTe KOTUPOBKW, €C/IM He YKa3aHo nHoe
UctoyHuk:Bloomberg, Halyk Finance
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AO «Halyk Finance» (aanee - HF), noyepHsis opraHmsaums AO «HapoaHbi 6aHKk KasaxcTaHa».

HacTosiwas nyb6amkaumsi HOCUT WCKIOYUTENBbHO MHQOPMaUMOHHBIA XapaKTep W He SBNASEeTCS NpeasoXeHUeMm wunu
nonbITKOW CO CTOpoHbl HF KynuTb, NpoaaTb WAM BCTYNMUTb B UHYIKO CAENKY B OTHOWEHWUM KaKUX-NM60 LEeHHbIX bymar u
MHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpPble B HacTosiWeln nybamMkauum MOXeT CoAepXaTbCs CCblsika, NpeaocTaBuTb
Kakne-nmbo WHBECTULMOHHbIE peKOMeHAAUMn WM yCayru. YKasaHHble npeanoXxXeHuss MoryT ObiTb HanpaBieHbl
WCKJII0YMTENIbHO B COOTBETCTBUM C TpeboBaHUAMM NPMMEHMMOro 3akoHoAaTeNbCcTBa. HacToawas nybnankaumst ocCHoBaHa
Ha WHdOpMaUMK, KOTOPYI Mbl CYMTAEM HAAEXHOW, OAHAKO Mbl He YyTBEpXAaeM, 4YTO BCe MNpUBEAEHHble CBeAEeHUS
abCcontoTHO TOYHbI. [pM 3TOM, OTMEYaeM, YTO Npolias AOXOAHOCTb HE ABMSETCS MokasaTesneM A0XOAHOCTU MHBECTULNMN
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTU 3@ MCMOMIb30BaHWE KMEHTaMn MH(OpMaumn, coaepXxalenca B HacTosLwen
nybnvkaumMm, a TakXe 3a CAENKM WM onepaumum C LUeHHbIMM 6yMaraMum M MHbIMKM (PUHAHCOBBLIMWM WHCTPYMEHTaMu,
ynoMuHaloWwnuMmucs B Hel. Mbl He 6epeM Ha cebss o06s3aTenbCTBO perynsipHo o6HOBASTb MHMOpMauuto, KoTopas
COAEPXMUTCS B HacTosiwen nybnukaumm uAm UCNpaBisTb BO3MOXHble HeToyHocTU. HF, ero addwunmpoBaHHble u
OO/MKHOCTHbIE Nnua, NapTHEpPbl U COTPYAHWKM, B TOM 4MCie NMua, yyacTByllMe B MOAFOTOBKE W BbINyCKe 3TOro
MaTepuana, OCTaBAsloT 3a cobol npaBO yyacTBOBaTb B cCAeflkaX B OTHOWEHWM YMNOMMHAKLWMXCA B HacToswen
nybnvkaumMm LeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. TakXe OTMEeYaeM, 4YTO Ha UeHHble ByMaru u uHble
(dUnHaHCOBbIE MHCTPYMEHTbI, paccMaTpMBaeMble B HacToswer nybaMkaumMm 1 HOMUHMPOBaHHbIE B MHOCTPAHHOM BasntoTe,
MOryT OKa3sblBaTb B/IMSIHWE OOMEHHble KypcCbl BastoT. M3MeHeHne 06MeHHbIX KYpCOB BasilOT MOXET Bbi3BaTb CHMXEHMUE
CTOMMOCTM WHBECTUUWMIA B YyKasaHHble akTuBbl. Cneayet uMeTb B BMAY, 4UYTO MHBECTMpOBaHue B AMepuKaHckue
Aerno3nTapHble pacrnucku TakXe MNOABEPXEHO PUCKY WM3MEHEHUs 0BMeHHOro Kypca BajlT, a WHBECTUPOBaHWE B
Ka3axCTaHCKMEe LeHHble ByMarm u mHble PUHAHCOBblIE MHCTPYMEHTbI MMeeT 3HaYUTEeNbHbIA pUCK. B ykasaHHOW cBA3W,
MHBECTOPbl A0 MPUHSATMS peweHnss 06 yyacTuM B caenkax C LUeHHbIMM 6byMaramMuM M MHbIMM  (PMHAHCOBLIMU
MHCTPYMEHTaMM, paccMaTpMBaeMbiMM B HacTosileh nybnmkauuu, [O0/MKHbI NPoOBOAMTH COOCTBEHHOE uWccleAoBaHWe
OTHOCUTESIbHO HaZAEXHOCTU SMUTEHTOB AAHHbIX LEHHbIX 6yMar n UHbIX PUHAHCOBBIX MHCTPYMEHTOB.
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