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Makpo3akoHoOMuMKa

Mpasumenscmeo nnaHupyem 50% pocm 3KOHOMUKU 8 me4yeHue 5 nem

23 ¢deBpans npaBuUTENbCTBO 0406pua0 nporpamMMmMy ¢GOpPCUMPOBAHHOINO UHAYCTPUasbHO-
MHHOBAUMOHHOro pa3Butus KasaxcraHa Ha 2010-2014 rr, pa3paboTaHHOM B LUENSX yayudlleHus
3KOHOMMNYECKOIo COCTOdAHMA CTpaHbl. npaBMTeﬂbCTBO yCTaHOBWJIO cCneaywumne ueneBble
9KOHOMMYECKMe nokasaTtesim, KoTopble A0SXKHbI 6bITb AOCTUIHYTbl MO OKOHYAHWUIO MporpaMMbl K
2014 roay:

— PocT peanbHOro BHyTpeHHero npomssoacTea Ha 50%.

— YnydweHne NpousBOAUTENBHOCTM TPpyaa B obpabaTbiBatowwen NpomMbiWNeHHOCTH Ha 50%,
B OTAeNbHbIX cekTopax — Ha 100%.

— YBenunuyeHue A0/ HecblpbeBblX TOBapoB B akcnopTe Ao 40%.
—  CHMXeHune aHeproemMkocTn npomssoactea Ha 10%.
— YBenunuyeHue A0M MHHOBAUWOHHBIX NpeanpuaTtuin Ao 10% ot obwero yncna.

B 3TOM roay npaBuTENbCTBO MiaHMpyeT HadaTb paboTtbl no 20 npoektaMm. U3 Hux deTbipe
npoekTa, No OXWAAHWAM BRacTen, AO/MKHbI ObiTb 3aBeplleHbl yXe B 3TOM roay, BK/4as
MoAepHM3auul  Tapa3ckoro MeTanslyprMyeckoro 3aBofa, CTPOUTENbCTBO  CMOPTUBHOM
MHOPaCTpyKTypbl Ans npoBeaeHns 3UMHUX A3uaTckmx Wrp, BBedeHWe B 3KChjyatauuio
YpanbCKoli ra3oTpaHCropTHON cucTeMbl. B nepBom kBapTane 2010 roga TakXxe njaHuUpyeTcs
Hayano cTpouTeNnbHbiX paboT No ApPYrMM MUH@PACTPYKTYPHbLIM MPOEKTaM: CTPOUTENLCTBO
NpouM3BOACTBA rPy30BbIX BaroHoB B [laBnojgape, ra3oTPaHCNOPTHOM  CUCTEMbI  Ha
MecTopoxaeHnn B Akwabynake B Kbi3blnopae, noACTaHUMW B AnMmaTbl, MoAaepHu3aums
HedTenepepabaTbiBatoLlero 3asoaa B ATbipay U 6uTymMHOro 3asona B AkTtay. ®MHaHCUMpoBaHue
npoekToB 6yAeT OCYLeCTBAATbCA 3a CYET CpeAcTB  DKCMOpPTHO-UMMopTHoro 6aHka Kwutas,
BaHka PaszButna Kutadq, Hau®oHpa KaszaxcTtaHa M BHYTPeHHUX UHBecTopoB. ®oHa CaMpyk-
KasblHa yno/IHOMOYEH KOHTPO/IMPOBAaTbL M YNpaBfasaTb XOA0M peanusaumu npoeKkToB.

Haw B3rnsap

LleneBble nokasaTtensa pocra, KOTopble 6blM 03ByYeHbl NMPaBUTENbCTBOM, SABASAKOTCS AOCTAaTOYHO
aMbMLUMO3HbIMK, Ha Haw B3rna4. Onsd Toro 4tobbl 4OCTMYbL AAHHbLIX MOKa3aTenen, SKOHOMMKA B
cpeaHeM pgoskHa pactm no 8,5% B rog B TedeHue cneayrwmnx 5 net, 4to UMb Cnerka Huxe
ypoBHS pocta B nepuog ¢ 2001 no 2007 roga. MNMnaHbl npaBuTenbCTBa NpPeAcTaBAsOTCS ele
6onee TpyAHOOCYLECTBMMbIMU, YUYMUTbIBAS CTPYKTYPHble TpeboBaHMA K SKOHOMWYECKOMY pOCTY
M, B 0COBEeHHOCTM, B CBETE NepCcnekTuB pocTa HedpTAHOro npomnssoactea Ao 2014 roga. B 2009
rogy HecCblpb€BOW 3KCMOpPT, MO HalwuM noacyeTaMm, COCTaBW/ MeHee 4YeTBepTM OT BCero
3KCNopTa, TOrAa Kak A0/ 3KCNnopTa Cbipo HedTM 1 ra3oBoro KoHAeHcaTa coctasmia 61%.

OfAHaKo Mbl HE cYMTaeM 3TU MNaHbl HEOCYLLECTBUMbIMU. YUMUTbIBasi CNOCOBHOCTb NpaBuUTeNbCTBA
KOHTPONMPOBaTb JIbBUHYIO AO0MI0 MHBECTUUMIA aAMUHUCTPATUBHbIMM MepaMW W TOTOBHOCTb
KUTaNCKUX KBasn-puckanbHblX WMHBECTOPOB GUHAHCMPOBATb WMHBECTULMOHHbLIE MPOEKTbl B
KasaxcTaHe, xenaeMmblii poCT MOXeT 6bITb AOCTUTHYT.

MagunHa KypmaHraavesa
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Nocydapcmeo ebidennum cybcuduu Ha pecmpykmypu3ayuro 3aliMmos
MCb

26 despansa [lpeMmbep-MuHuctp KasaxctraHa Kapum MacumoB coobwmn 0  niaHax
npasutenbcrea Bblaenuts T125-30 mapa. Ha cybcuaupoBaHWe CTaBOK MO CYLWECTBYHOLWMM
npobneMHbIM KpeauTaM Masnoro wm cpegHero 6usHeca (MCB). MpaBnTenbCcTBO M H6aHKWK
cornacoBanu YyCnoBuUS PpecTpyKTypu3auuMn rMpoLUEHTHOW CTaBkU. BaHKM CHU3AT KpeauTHYIo
CTaBky C 16-17% po 12% ropoBbix. N3 3Tux 12% 3aemwumk 6ygeTr Bbinaaymeatb 7%, a
npaBuTenbCcTBo - 5%.

MpoAO/IKNUTENBHOCTb MPOrpaMMbl COCTaBUT 3 roga. 3asiBKM Ha ydyacTtue 6yayT npuHMMaTbCs A0
KOHUa@ 3Toro roga. [lpaBuMTeNbCTBO HAMEPEHO OCYLWECTB/SATb MOHWUTOPUHI  LENEBOro
NCNONb30BaHNS CPEeACTB, BblAensieMbiX noA cybcnamn. [peTeHAeHTbl, Xenatowmne MpUHSTb
yyacTue B nporpamMme, AOJIKHbI OTBEYaTb cneayowmm TpeboBaHusaM:

— CoOTBeTCTBME OCHOBHbLIM MpuopuTeTaM MNporpaMmmbl MHAYCTpuanusaumu (CM. geTanu B
OCHOBHbIE Harpas/sieHnss uHAycTpuaausayumy B ExeHeagenbHuke ot 9 despans 2010).

— [NobpoBosbHOE packpbiTMe MHDOPMALMM MO BCEM CYLLECTBYIOWMM KpeanTam KOMMNaHum.,
— SlcHas n npo3payHasi CTPyKTypa CO6CTBEHHOCTU.

- Hannumne cornacoBaHHOro c KpeantopaMmm nMnJjiaHa O ,U,aﬂbHeVIUJEM 0340pOoBEHUNN
(bMHAHCOBOro NOJIOXEHMS KOMMNAHMK Ha 2-3 roga Bnepea.

B 2010 roay npaBuTENbCTBO OXuaaeT, 4to okono T300 mnpa. npobnemMmHbix 3anmoB 6yayTt
pecTpyKTypupoBaHbl 3a c4yeT roccybcuamn. 3To coctaBnser okono 5,5% o1  Bcex
KOpMopaTUBHbIX 3aliMOB 6aHKOBCKOM cucTeMbl U 18% OT 3aliMOB, BbiaeneHHbix MCB.

MaaunHa KypmaHrasanesa
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CenbcKoe X039UCTBO

lMoceeHsble nnowadu e 2010 200y MO2ym CHU3UMbLCS

Mnowaab 3emMenb Noj 3epHOBbIMU KynbTypamMn B 2010 MOXET CHU3UTLCA M3-3@ HU3KOro Cnpoca
Ha ypoxan 2009 roga, cornacHo coobuweHunio ceHaTtopa CeeTnaHbl Okanrambetoson. K Tomy xe
3KCMOPT MOXET 6bITb 3aTpyAHEH HEXBATKOW CcybcuAMin Ha TpaHCNOPTUPOBKY 3epHa. MNpobnemsbl
NOMNCTUKM MOTYT BbITb YAaCTUYHO CMSArYeHbl BbIXOAOM 3epHa Ha BOCTOYHO-a3naTCKmMe pbiHKMU.

CeHaTop cuMTaeT, 4YTO peanm3auus ypoXxas 3TOro ce30oHa WAEeT MensieHHO B AKMOJIMHCKOM
obnactn, ogHOM M3 Tpex rNaBHbIX 3epHOCeLWNxX permoHoB KasaxcrtaHa. B 2009 rogy obnactb
cobpana pekopAHbin ypoxan 3epHa B 5,6MAH TOHH, wan 24% BCero OTeYeCTBEHHOro
npomssoacTtea. OpHako, 6onbllas ee 4YacTb OCTaeTcs Hepeanu3oBaHHOWM. [laxe 3epHo,
3aKynsieHHoe [lpoakoprnopauuein, HauMoHalibHOWM KOMMaHWMEN Mo 3aKynKe 3epHa, BcCe eue
XPaHWUTCHA B 3/1eBaTOpax.

Jaynet YBawes, ynpaBnswowuin aumpektop [lpoakoprnopauuu, CcYUTaeT, 4YTO MOBbIWEHMKE
cybcmamm Ha TpaH3uT 3epHa MOXeT pewunTb npobnemy. B aTom roay Poccus nogHsina tapudsbl
Ha >Kene3HOA40POXHYK TPAaHCNOPTUPOBKY B cpeaHeM Ha 9,4%.

HexBaTka aneBaTopoB, AedULNT COBPEMEHHbLIX TEXHONIOTMA MO XpPaHEHUIO M obpaboTke 3epHa,
NnJ0oXoe COCTOsIHME CEeNbCKUX AOpor ycyrybnsiT npobnembl cenbxo3npousBoautenein u
9KCMOpTEepOB.

Mpoaaxa Ha anbTEpPHATMBHbLIX PbIHKaxX TakKXe MOXEeT AaTb TO/YOK Ka3axXCTaHCKOMY 3KCMOpTYy
nweHnubl. [1Be Heaenu Hasag KasaxcrtaH nony4dun ogobpeHue KUMTamcKoro npaBuTenbCTBa Ha
TPAHCNOPTUPOBKY 3 MJIH TOHH 4yepe3 Tepputopuio Kutas. Oxupaetcsa, yto 6onee 60% 6yaer
npogaHo Kwutato, a octatok ynaetr B lOxHyto Kopewo M ANOHMIO. DKCNOPTHbIM MoTeHuwnan
KazaxcTtaHa B TeKyleM MapKeTMHIOBOM rogy oueHmsaeTcs B 9-10 MAH TOHH.

rayxap CapcembaeBa
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ToBapHbIe pPbIHKU

Memannsbi

Ha npownoi Hegene Ha pblHKE LBETHbIX METAJ/IV/IOB NMpPoOM30LU/Ia KOppeKuusi ueH B
cpeaHeM Ha 3,4%. Bbigywimm ¢baKTOpoOM NafeHus LUEeH CTaJl POCT CKJIAACKUX 3anacos.

3a Hepent ceBuHel ynan Ha 8,4%, umMHK notepsan 7,2%, ueHa Ha Megb onyctmnacb Ha 3,2%,
LeHa Ha anoMUHUA cHu3unacb Ha 0,2%. Hukenb BbIpoC Ha 2,2% BBWUAY MNONOXUTENBHOMN
CTAaTUCTUKN KUTAMCKOro MMropTa. ToBapHble 3amacbl CBMHUA Bbipocin Ha 3,0%, uuMHKa - Ha
0,1%. 3anacbl Mean cCHM3nAnCb Ha 0,9%, antoMnHug — Ha 0,5% u Hukensa — Ha 0,5%.

PucyHok 1. LiBeTHble MeTannbl Ha JIBM
(ueHbl nHaekcnpoBaHbl Ha 2 mapTa 2009r.)
300% 1

PucyHok 2. 3anacbl UBeTHbIX MeTasis1oB Ha JIBM
(mHaekcnpoBaHHbIe Ha 2 mapTta 2009r.)
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Hawe MHeHue

Mbl nonaraeMm, 4To nageHue LeHbl CBUHLA He 6bI10 HeOXMaaHHOCTbO. CBMHeL, 6bi1 04EBUAHO
nepeoueHeH Tak Kak U UeHbl, N CKnaaCKkune 3anachbl 6blnn Ha NCTOPNYECKN BbICOKOM YpOBHE

(Puc 2). B nocneaywuwume Hegenn Mbl OXWAAEM PpocTa LEH Ha Meab B CBSA3M

C
06eCcrnoKoeHHOCTbI0 NoTpebuTenen o noctaBkax ns Ymnu.

rayxap CapcembaeBa
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MupoBble pbIHKK
MpoueHTHbIEe cTaBku, %
KasaxcraH Poccus YkpauHa
CraBka ped. HBK 7.00 CraBka ped. LB PO 8.50 Ovck ctaBka HBY 10.25
KAZPRIME 1.83 MOSPRIME 5.56 YKkp. mexbaHK. cp. cTaBka 5.30
EBpona CLIA Benuko6putaHus
Craeka ped. ELUB 1.00 JVCKOHT. cTaBKa 0.75 MuH. cTaBKka 3aliMa 0.50
LIBOR EUR 3M 0.60 LIBOR USD 3M 0.25 LIBOR BP 3M 0.64
AnoHus Kutan Kopes
Bas. auck. ctaBka 0.30 BasoBas craeka 5.31 OdvumanbHas cTaBka 2.00
Libor JPY 3M 0.25 LWaHxan mexbaHK. cTaBka 1.94 KORIBOR 2.88
Undbnsauuma, % O6MeHHbIN KypcC
1H
CrpaHa 2009 TMocneg. iM 12M CrtpaHa Tukep Cnotr % 1ir %
Kazaxcra 6.3 Jan 10 1.4 7.3 KasaxcraH  USDKZT  147.33 -0.3 -1.9
Poccus 8.8 Jan 10 1.6 8.0 Ppoccus USDRUB 29.95 -0.2  -16.4
YKkpauHa 12.3 Jan 10 1.8 11.1 YkpauHa USDUAH 8.00 0.0 -10.2
ClWA 2.8 Jan 10 0.4 0.0 Egposona EURUSD 1.36 0.1 7.1
EBposoHa 0.9 Dec 09 0.3 0.9 Benukobpur GBPUSD 1.52  -1.5 7.3
BenunkobputaHus 2.9 Dec 09 0.6 2.9 AnoHus USDIPY 88.97 2.8 -8.6
AnoHuns -1.7 Jan 10 -0.2 -1.3 Kutaii USDCNY 6.83 -0.1 -0.2
Kurait 1.9 Jan 10 0.6 1.5 Kopes USDKRW  1159.8 -0.1 -23.5
Kopes 2.8 Jan 10 0.4 3.1
doHAOBbIE PbIHKU
UHpekc Mocnen. 1H % il %
KASE 1748 0.1 -1.2
RTS 1390 2.3 -3.8
FTSE 100 5355 -0.1 -1.1
DAX 5598 2.2 -6.0
NASDAQ 100 1819 -0.3 2.2
S&P 500 1104 -0.4 -1.0
DJ 10325 -0.7 -1.0
Nikkei 225 10126 0.0 -4.0
Shanghai comp. 3052 1.1 -6.9
KOSPI 1595 0.0 -5.2
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ToBapHbie PbIHKM

Toeap, USD En Cnot 1H% 2009% 1% 1l ®dbrouyepc
Brent 6H 76.8 5.1 -1.4 88.6 79.7
Meab MT 7 405.8 9.0 0.9 127.5 7 437.0
CBuHel| MT 2 336.8 10.3 -2.7 120.4 2 363.0
LinHk MT 2341.8 8.0 -7.4 112.0 2 370.0
Hukenb MT 20 649.0 11.2 11.9 110.3 20 735.0
ANOMUHUI MT 21054 4.1 -4.2 60.2 2 143.3
YpaH PyHT 43.7 5.9 -1.1 13.7 41.3
®deppocnnasbl MT 2 226.7 0.0 -1.9 18.1 n/a
Cranb MT 445.0 2.8 14.6 49.8 458.0
3o0n10TO T YHL 1119.2 2.4 2.0 14.8 1124.4
MuweHnua MT 170.9 -2.6 -5.1 -17.3 516.8
Kykypy3a MT 134.0 2.4 -8.8 0.3 382.8

5 netHue ctaBku CDS

Mocnea. 1 Hep., 6.n. 1 Mgc., C Hau. ropaa, 6.n.
..

KasaxcTaH cyBepeHHbIi 196 -6 3 -474
Poccusi cyBepeHHbIit 176 -9 -3 -607
YKpavHa CyBepeHHbIit 890 -89 -21 -2,201
KKB 817 0 -104 -1,268
Xanblk 468 -105 -22 N/A
Cbep 194 0 0 N/A
BTB 362 -16 -4 -788
Kookmin Bank 137 12 18 -258
Unicredit 109 -4 7 -13
RBS 156 -3 27 35
Citi 208 12 1 19

Uctouynuk: Bloomberg . WctoyHmk wuH@opmaumn no uyeHam:CMAN (CMA New
York), kpome KK6 CBGN (Composite New York)
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HonroBble 6ymaru
MexxdyHapodHbie obnuzayuu
O6bem KynoH Cnpoc¥* MpeanoxxeHue* e
Ll B:lalu.l- G Bua | % sg?::a nﬂ?aT:J. F!::g LieHa Aox- | NUam-e 1 :I::::ce Lena Aox- [N3m-e 1 Fitclgr;:t:;"sl S
MITH Tb,% | Hep. 6n 6n ’ Tb,% (Hen. 6n &P
AnbsiHC BaHkK 750 EUR MMnae 7.9 d¢eB-07 ces-12 1.9 29.5 96.2 N/A N/A 34.0 82.2 N/A  C|C|N.R.
AnbsiHC BaHk 250 USD Mnas - anp-06 amp-11 1.1 29.5 160.0 N/A N/A 34.0 137.5 N/A  C|C|N.R.
AnbsiHC BaHk 350 USD Nnas 9.3 ceH-06 cen-13 2.7 29.5 57.3 N/A N/A  34.0 50.7 N/A  C|C|N.R.
AnbsHC BaHk 200 USD nMnae 9.0 HosA-05 Hos-10 0.7 29.5 278.2 N/A N/A 34.0 233.6 N/A C| C| N.R.
AnbaHc baHk 250 GBP nMnas 9.8 d¢es-07 des-11 1.0 30.3 240.2 N/A N/A 34.0 202.2 N/A  C|C|N.R.
ActaHa®uH 340 EUR Mnas 7.9 wuwoH-07 won-10 0.3 21.5 1,511.7 14,177.2 N/A 28.0 1,073.4 4,766.6 C|C|N.R.
ActaHa®uH 175 USD MMpae 9.0 Hos-06 HoOs-11 1.6 21.5 135.1 624.2 N/A 28.0 108.2 120.7 C|C|N.R.
AT® BaHk 100 USD TMMnaB 10.0 Hos-06  N/A 4.7 87.3 10.2 9.3 N/A 92.0 9.6 2.5 N.R.|B1|NR
AT® BaHk 200 USD ®wukc 8.1 okT1-05 okT1-10 0.6 100.1 7.9 26.3 N/A 101.4 5.9 -18.8 BBB|Bal|NR
AT® BaHk 350 USD o®wukc 9.0 man-06 man-16 4.7 96.9 9.7 -9.4 -370 97.9 9.5 4.2 BBB|Bal|NR
AT® BaHk 450 USD ®wukc 9.3 ¢des-07 ¢des-14 3.4 100.5 9.1 -2.9 N/A 101.4 8.8 1.4 BBB|Bal|NR
AT® Bank 200 USD ®wukc 9.3 anp-05 anp-12 1.9 101.3 8.6 5.9 -424 102.5 7.9 7.8 BBB|Bal|NR
BTA BaHk 400 USD nMnae 8.0 map-04 map-14 2.8 36.2 46.1 231.7 N/A 37.8 44.2 235.8 C|C|D
BTA BaHk 500 EUR Mnas 6.3 ceH-06 cen-11 1.5 36.2 114.3 953.7 N/A 37.8 108.1 817.1 C|C|D
BTA BaHk 250 USD nNnas 7.8 anp-06 anp-13 2.4 36.3 53.6 259.5 N/A 38.2 51.0 232.1 C|c|D
BTA BaHk 600 USD Mnae 7.9 wuoH-03 moH-10 0.2 36.2 758.0 9,338.6 N/A 37.8 706.8 7,262.7 C|C|D
BTA BaHk 350 USD MNnas 8.5 des-05 des-15 3.4 36.3 38.5 161.2 N/A 38.3 36.6 150.0 C|c|D
BTA BaHk 1000 USD nMnas 8.3 saHB-07 saHB-37 4.1 37.0 23.0 79.6 N/A 39.3 21.7 64.2 C|C|D
BPK 150 USD o®ukc 6.0 map-06 map-26 9.5 81.0 8.1 0.2 N/A 86.0 7.5 6.1 BBB- | Baa2 | BBB-
BPK 100 USD ®wukc 6.5 wuoH-05 uoH-20 7.4 N/A N/A N/A N/A N/A  N/A N/A  BBB-|Baa2|BBB-
BPK 100 USD ®ukc 7.4 Hoa-03 Hoa-13 3.2 N/A N/A N/A N/A N/A  N/A N/A  BBB-|Baa2|BBB-
Hapoa 6aHk 700 USD ®wukc 7.3 mai-07 main-17 5.5 92.2 8.7 =28) N/A 93.6 8.5 -2.1  B+|Ba2|B+
Hapoz 6aHk 300 USD ®wukc 7.8 wmaii-06 man-13 2.8 98.3 8.4 10.1 N/A 99.7 7.9 13.5 B+|Ba2|B+
Hapoa 6aHk 500 USD ®ukc 9.3 amp-08 okt-13 3.1 102.6 8.4 -32.6 N/A  103.8 8.0 -25.1 B+|Ba2|B+
WHTeplras 600 USD o®ukc 6.4 m™ain-07 main-17 5.6 99.4 6.5 -6.1 -350 100.3 6.3 -5.6 BB+|Baa2|BB-
NHTeplras 250 USD ®wukc 6.9 Hoa-04 Hosa-11 1.6 103.8 4.5 4.3 -449 105.0 3.8 -24.5 BB+|Baa2|BB-
KaskoMm 300 EUR Oukc 5.1 map-06 map-11 1.0 951 10.2  -154.6 -2,415 97.3 7.9 -279.6 B-|Ba3|B
Kaskom 750 EUR ®wukc 6.9 o¢es-07 ¢es-17 5.6 85.1 9.9 6.2 -906 87.1 9.5 6.0 B-|Ba3|B
Kaskom 500 USD O®wukc 7.5 HoA-06 Hoa-16 5.0 84.4 10.8 43.2 -695 86.4 10.4 44.6 B-|Ba3|B
Kaskom 350 GBP ®wukc 7.6 d¢es-07 cdes-12 1.9 91.1 13.1 -24.1 N/A 92.1 124 -8.2 B-|Ba3|B
Kaskom 400 USD ®wukc 7.9 anp-04 anp-14 3.4 86.9 12.0 36.3 N/A 89.3 11.2 16.3 B-|Ba3|B
Kaskom 500 USD o®wukc 8.5 anp-03 anp-13 2.6 90.5 12.2 13.1 -1,142  92.0 11.6 12.5 B-|Ba3|B
Kaskom 250 USD nNnas 8.5 wuoH-07 wnoH-17 2.0 77.5 12.8 -12.0 N/A 84.0 11.2 -11.1 CC|N.R.|CCC+
Kaskom 500 USD ®ukc 8.0 Hos-05 Hos-15 4.3 85.3 11.6 62.8 -744 873 11.1 54.5 B-|Ba3|B
Kaskom 200 USD nNnas 8.6 wuwon-06 mon-16 1.3 79.5 12.6 14.3 N/A 82.5 11.8 13.5 cc|B1|ccc+
Kaskom 100 USD Mnae 9.2 Hoa-05 N/A 4.2 79.5 9.7 -350.0 N/A 82.0 94 -0.4 CC|caal|cCcCC
BBB-|Baa3 /*-
KasTemXon 450 USD ®wukc 6.5 main-06 main-11 1.1  99.3 7.1 23.1 N/A  100.5 6.0 -0.6 |BB+
BBB- | Baa3 /*-
KasTemXon 350 USD ®wukc 7.0 main-06 man-16 4.9 96.8 7.7 1.8 -285 98.0 7.4 0.2 |BB+
Kasaxlrong 200 USD ®wukc 9.4 Hoa-06 Hosa-13 2.4 102.0 8.7 -34.8 -437 103.0 8.4 -14.7 WD|N.R.|N.R.
KM 1400 USD ®wukc 8.4 wwon-08 wuon-13 3.0 109.1 5.4 -16.7 -390 110.0 5.1 -22.2 BBB-|Baa2|BB+
KM 1600 USD ®wukc 9.1 wuwon-08 wnon-18 6.1 114.1 6.9 -12.1 -296 115.0 6.7 -12.6 BBB-|Baa2|BB+
TeHrnswesp 1100 USD ®wukc 6.1 Hoa-04 Hoa-14 4.1 103.8 5.2 -12.2 N/A  105.3 4.9 -6.4  BBB-|Baa3|N.R.
Temnp 6aHk 500 USD ®wukc 9.5 wmair-07 wman-14 2.5 23.5 62.7 313.6 -102 32.5 48.3 -463.3 C|WR|D
Temunp 6aHk 300 USD Nnas 9.0 HosA-06 Hosa-11 1.4 23,5 140.6 1,045.2 2,134 32.5 103.8 -977.6 C|WR|D
LieHTpKpeant 500 USD ®wukc 8.6 saHB-07 saHe-14 3.4 97.2 9.5 -3.2 -622 98.0 9.2 1.0 B|Ba3|N.R.
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LieHTpKpeanT 300 USD ®wukc 8.0 ¢eB-06 cdes-11 0.9 99.0 9.2 -0.9 -880 99.8 8.2 16.3 B|Ba3|N.R.
EBpasuiickunit 500 USD ®wukc 7.4 ceH-09 ceH-14 3.9 105.8 5.9 -5.2 N/A  106.7 5.7 -12.8 BBB|A3|N.R.

* flaHHble Ha 26/02/2010 WcToyHuk nHgopmaumm no yeHam: CBBT (Composite Bloomberg Bond Trader)

UctouHuk: Bloomberg
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BHympeHHue obnuezayuu
¢MKCMpOBaHHaH CTaBKa

., O6vem |Kyno. c:gx MocneaHss caenka Tekywuii cnpoc* npe:i?:ee:ue*
ponrono ety abnvcre Tt oot [ noe ] v | na o, o] %03 | e | B0 e
Central Asia Cement B1 2,700 9.0 1.4 71.06 34.0 05/01/10 71.34 36.0 N/A 73.04 34.0 N/A
Kaspi Bank B6 10,000 8.5 5.2 68.86 18.0 23/02/10 66.34 19.0 -100.0 71.52 17.0 -100.0
Kazcat B1 5,000 10.0 2.8 62.00 30.8 10/02/10 48.28 43.2 N/A 70.00 25.4 -1,582.0
Oilan Ltd.B1 500 13.0 1.0 94.61 18.5 21/01/10 93.76 20.0 N/A 95.48 18.0 N/A
RG Brands B4 1,500 8.0 1.4 91.01 15.0 15/02/10 89.97 16.0 100.0 92.34 14.0 N/A
RG Brands B5 1,500 8.0 2.6 97.60 9.0 25/01/10 97.67 9.0 N/A 102.37 7.0 N/A
RG Brands B6 2,000 8.0 4.6 79.70 14.0 25/01/10 79.95 14.0 N/A 86.02 12.0 N/A
Akmona Kypn Matep Bl 5,000 9.0 0.4 97.25 12.5 08/09/09 N/A N/A N/A N/A N/A N/A
AnmatbiTeMmip Bl 2,000 12.0 2.7 N/A N/A N/A 102.23 11.0 N/A 104.58 10.0 N/A
AnbTep ®uHaHcbl B1 2,500 9.5 1.5 98.83 10.0 24/12/08 N/A N/A N/A 96.58 12.1 3.0
Anbda-baHk 3,000 12.0 1.0 100.67 11.5 24/08/09 100.94 11.0 N/A 101.90 10.0 N/A
AnbsHc Bank B10 7,000 9.8 4.7 50.10 30.0 18/01/10 N/A N/A N/A N/A N/A N/A
AnbsHc BaHk B12 7,000 11.0 5.6 N/A N/A N/A N/A N/A N/A 99.25 11.2 N/A
AnbsHc baHk B14 15,000 11.0 8.6 84.93 14.0 01/10/09 N/A N/A N/A 75.68 16.4 N/A
AnbsHc BaHk B7 5,000 8.5 3.4 21.53 68.0 16/09/09 N/A N/A N/A 25.45 65.5 N/A
AnbsHc baHk B8 5,000 8.5 1.8 81.26 18.0 11/06/09 N/A N/A N/A N/A N/A N/A
ActaHa a3 Cepsuc Bl 289 0.0 0.9 N/A N/A N/A 83.28 21.9 45.0 85.28 18.8 38.0
ActaHa-Heas B2 10,000 15.0 3.7 94.40 17.0 15/12/09 99.93 15.0 N/A 105.70 13.0 N/A
AcTaHa-®uHaHc B10 500 7.5 6.6 81.73 11.0 08/10/08 N/A N/A N/A N/A N/A N/A
AcTaHa-®uHaHc B11 10,000 7.5 6.6 83.75 10.9 28/10/09 N/A N/A N/A N/A N/A N/A
AcTaHa-®OuHaHc B12 8,000 7.8 9.1 67.56 14.0 07/07/09 N/A N/A N/A 92.64 9.0 N/A
AcTaHa-®OuHaHc B22 10,000 11.0 8.5 99.96 11.0 12/12/08 N/A N/A N/A N/A N/A N/A
AcTaHa-®uHaHc B8 500 6.0 1.2 53.00 44.0 21/05/09 N/A N/A N/A N/A N/A N/A
AcTaHa-®uHaHc B9 9,000 8.0 11.2 10.00 80.1 20/11/09 N/A N/A N/A 15.73 52.0 2.0
AT®BaHk B4 4,500 8.5 4.7 90.78 11.0 20/01/10 87.58 12.0 N/A 94.41 10.0 N/A
AsponopT Capbl-Apka Bl 1,000 12.0 2.7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Bank UeHTpKpeanT B12 5,000 9.0 0.8 99.10 10.0 15/01/10 99.19 10.0 -150.0 100.78 8.0 -150.0
Bank UeHnTpKpeanT B16 2,000 8.0 0.2 99.36 10.0 20/01/10 99.54 10.0 -100.0 99.98 8.0 -100.0
BaHk LUeHTpKpeaunT B17 5,000 8.5 2.2 97.97 9.5 05/02/10 98.99 9.0 N/A 102.00 7.5 N/A
BaHk LleHTpKpeaut B19 6,000 11.0 8.3 99.98 11.0 30/07/08 94.78 12.0 N/A 105.54 10.0 N/A
BaHk LUeHTpKpeaunT B23 10,000 11.0 14.8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B2 3,750 9.0 0.2 22.86 1005.0 30/11/09 0.10 3,816,062 195,413,68 99.98 9.0 N/A
BTA BaHk B5 20,000 7.0 5.8 30.54 36.0 10/01/10 N/A N/A N/A N/A N/A N/A
BTA BaHk B7 125,000 7.0 26.3 1.50 442.7 23/12/09 N/A N/A N/A 53.88 13.4 N/A
BTA BaHk B9 100,000 11.0 8.3 100.02 11.0 11/09/09 N/A N/A N/A N/A N/A N/A
BTA Wnoteka B12 1,000 7.0 6.4 46.46 22.0 25/03/09 N/A N/A N/A N/A N/A N/A
BTA WnoTeka B13 1,000 7.0 6.8 39.48 25.0 19/03/09 N/A N/A N/A N/A N/A N/A
BYPJIMHTA3CTPOW B1 3,000 10.0 2.4 92.86 13.0 27/08/09 N/A N/A N/A N/A N/A N/A
BocTtokmawsasog Bl 2,000 14.0 4.7 96.61 15.0 18/02/10 96.62 15.0 N/A 103.41 13.0 N/A
EBpasuiickuii 6aHk B6 5,000 11.0 5.5 99.67 11.1 13/01/10 99.99 11.0 N/A 108.55 9.0 N/A
EBpaswuiickuiti 6aHk B9 35,000 13.0 1.6 N/A N/A N/A 108.21 11.0 N/A 117.37 9.0 N/A
Ka3 NnoTteyHasa Ko B10 5,000 5.7 0.0 99.62 11.0 05/02/10 99.86 13.0 N/A 99.90 11.0 N/A
Ka3 NnoTteyHasa Ko B11 5,000 6.9 5.1 84.06 11.0 28/01/10 77.65 13.0 N/A 84.23 11.0 N/A
KasArpo®uHaHc B2 10,000 13.0 4.0 N/A N/A N/A 109.77 10.0 N/A 116.98 8.0 N/A
KasaxctaH Karasbl B4 12,000 12.0 3.5 103.75 10.8 30/10/09 N/A N/A N/A 108.86 9.0 N/A
KasunHsecTtbaHk B4 12,000 10.0 0.8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
KasunHsectbaHk B3 6,100 10.0 0.5 98.23 14.0 22/02/10 98.22 14.0 N/A 99.10 12.0 N/A

10




HALYK FINANCE

Esweredensrurii 0b30p 3 mapma 2010 ..
Kaskommepy UHBecT B1 4,000 8.0 0.5 94.26 16.0 24/11/09 95.08 18.0 N/A 96.03 16.0 N/A
KasMyHaiiras HKo B1 190,000 50 344 N/A N/A N/A N/A N/A N/A N/A  N/A N/A
Kazs MnoteyHas Ko B18 5,000 11.0 2.8 95.24 13.0 30/12/09 94.33 13.5 N/A 98.80 11.5 N/A
Kap 3aBoa Ac6 13a B2 1,500 10.0 1.8  96.68  12.0 14/01/10 75.95 28.0 N/A 78.21 26.0  N/A
KaparaHasi Xapbik B1 700 14.0 0.8  83.00  41.7 24/02/10 74.78 60.0 N/A 92.00 256  N/A
KOMBUCHAB B1 2,500 15.0 3.3 243 500.0 23/12/09 N/A N/A N/A N/A  N/A N/A
KoHpaeHcat B1 3,000 88 1.8 4262  134.6 24/02/10 40.99  143.2 2,062.0 4179 138.9 2,041.0
LlecHa-AcTbik B1 3,000 9.0 1.8 9408  12.6 20/01/10 N/A N/A N/A N/A  N/A N/A
KCMK-2 B1 1,500 12,0 0.8 9535  16.0 07/09/09 N/A N/A N/A N/A - N/A N/A
NOTUKOM B2 1,700 11.0 3.8  102.16  10.3 17/02/10 99.97 11.0 N/A 106.36 9.0  70.0
MaHruc Pacn SnekT B2 500 13.0 0.5  101.65  10.0 20/01/10 100.94  11.0 N/A 101.89 9.0 N/A
MaHruc Pacn dnekt B3 700 12.0 1.7 106.38 8.0 05/02/10 106.19 8.0 N/A 109.60 6.0 N/A
MaHruc Pacn SnekT B4 500 12.0 2.2  103.85  10.0 06/01/10 100.82  11.5 N/A 104.66 9.5 N/A
MaHruc Pacn Snekt B5 800 16.0 3.0 113.00 10.8 22/02/10 109.73  12.0 N/A 11507 10.0  N/A
HapoaHbiii 6ark B13 5000 13.0 87  104.72 121 17/02/10 97.43 13.5 N/A 108.07 11.5  N/A
HapoaHbiit 6aHk B7 4,000 75 48  77.89  13.5 28/09/09 83.79 12.0 N/A 90.56 10.0  N/A
HapoaHbiii 6aHk B9 3,000 75 53 9371 9.0  24/02/10 89.79 10.0 -200.0  97.84 8.0  -200.0
KasCrpoiiCepsuc B1 3,000 9.0 1.0 9509 145 18/02/10 94.74 15.0 -20.0  96.45 13.0  -20.0
Hyp6aHk BS 5,000 75 6.2 7351  14.0 23/02/10 67.19 16.0 N/A 73.51 146  61.0
Hyp6akk B7 10,000 11.0 3.7 106.53 9.0  20/11/09 106.14 9.0 N/A 106.14 9.0 N/A
OP/IA kpeauT B2 1,500 12.0 2.9 9091  16.0 24/02/10 90.35 16.3 3.0 94.10 145 2.0
MABJTIOJJAPSHEPTOC 1 2,000 9.0 0.8 9511 14.0 24/11/09 96.16 14.0 N/A 96.16 14.0  N/A
Mpoa KoHTpakT Ko B2 15,000 80 3.0 9242  10.9 29/12/09 90.22 12.0 120.0  104.03 6.5  -400.0
C6ep6aHk Poccun B2 3,000 11.0 0.3  99.90  11.2 27/01/10 99.62 12.0 N/A 100.32 10.0  N/A
Temip6ank B12 8,000 9.0 0.1  50.05 7944 27/01/10 50.00 2,065.2  56,627.0 99.71 11.0  N/A
Temip6ank B13 8,000 9.0 2.1 8838 150 03/12/09 74.62 25.0 N/A 7729 23.0  N/A
Temip6ark Bl4 6,000 9.5 6.1 10247 9.0 09/07/09 93.40 11.0 N/A 93.40 11.0  N/A
TEMA Ko. B1 1,000 11.0 04  89.94  16.0 14/02/08 N/A N/A N/A N/A  N/A N/A
LeHTp-As Ton-3Hepr Bl 20,000 12,5 8.8 9250  14.0 22/02/10 83.74 16.0 N/A 92.50 14.6  62.0
LlecHabaHk B2 3,000 9.0 2.4 88.03 15.0 24/02/10 88.03 15.0 N/A 91.80 13.0 N/A
LlecHabaHk B4 3,000 80 1.3  90.69  16.0 16/02/10 91.90 15.0 N/A 93.00 14.0  N/A
LlecabaHk B7 4,000 7.5 17.4 12270 55  26/06/09 99.99 7.5 N/A 99.99 7.5 N/A
Sknbactys MP3C-1 B1 10,000 12.0 4.8  101.54  11.6 05/02/10 99.96 12.0 N/A 111,56 9.0  -100.0
SKOTOH+ B1 1,000 100 1.6  93.01 14.7  20/01/10 N/A N/A N/A 9452 13.8 5.0
SkcumbaHk Kas Bl 10,000 9.0 3.7 76.29 18.0 23/02/10 75.20 18.5 -150.0 79.72 _16.5 -150.0

*/]laHHble 110 4OX0AHOCTU Ha 24/02/2010

UcTouHnk: Kase
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MnaBarouwan ctaBkKa

Lonrosoii B::';gra’ g:::; C:gk MocnepHss caenka Tekywmii cnpoc* npeﬁ'?:::"e*

MHCTPYMEHT MAH T | % ":J:: | Uena 12?);/; fata | Lena | Aox-Tb, % "3"";: HER| lena 12?);/; :::'g:
Delta Bank B1 3,000 11.0 2.6 52.80 36.0 05/10/09 56.59 36.0 N/A 58.84 34.0 N/A
AeHT-Jliokc Bl 500 13.9 0.7 73.68 49.8 10/09/09 55.00 158.5 N/A N/A N/A N/A
JPMorganE1l 1,320 10.4 6.0 99.87 4.9 15/12/09 N/A N/A N/A N/A N/A N/A
Kaspi Bank B4 7,000 7.4 1.3 89.26 17.0 18/02/10 90.39 16.0 -100.0 92.50 14.0 -100.0
Kaspi Bank B5 3,500 6.8 1.9 87.47 17.0 15/01/10 82.56 18.0 N/A 85.10 16.2 N/A
Kaspi Bank B7 5,000 8.3 8.3 72.20 14.0 11/12/09 72.52 14.0 N/A 80.88 12.0 N/A
Kaztranscome B2 45,500 10.0 9.7 91.90 N/A 14/01/10 97.16 13.0 N/A 101.10 11.0 N/A
SAT & Co B1 15,000 8.2 4.8 119.97 5.0 29/12/09 93.18 10.0 N/A 96.89 9.0 200.0
VITA B4 5,000 10.5 0.1 28.00 9,202.0 24/02/10 27.22 10,000.0 393,996.0 28.00 9,202.0 314,401.0
ABN Komnanu B1 9,000 7.2 2.9 59.17 34.0 22/12/09 52.96 36.0 N/A 55.07 34.0 N/A
Arpap kpeauT kopn Bl 3,000 8.1 2.4 90.60 12.2 22/10/09 89.95 11.5 N/A 93.98 9.5 N/A
A3/ ABTO B2 2,000 9.4 0.2 10.00 7,617.5 12/01/10 N/A N/A N/A N/A N/A N/A
A3nsa-InekTpuk Bl 1,000 10.9 0.1 94.02 20.0 11/02/09 N/A N/A N/A N/A N/A N/A
AnbsHc BaHk B3 3,000 8.2 1.7 21.03 122.0 12/11/09 N/A N/A N/A 108.78 2.8 -6.0
ActaHa-®uHaHc B15 8,000 12.0 13.1 114.66 10.0 02/09/09 N/A N/A N/A N/A N/A N/A
AcTaHa-®uHaHc B16 30,000 12.0 13.2 50.17 25.0 22/01/10 0.93 614.4 N/A 99.96 12.0 N/A
AcTaHa-®uHaHc B23 5,000 12.0 1.5 104.25 9.4 05/11/09 N/A N/A N/A N/A N/A N/A
AcTaHa-®uHaHc B24 5,000 12.0 3.5 107.13 10.0 18/02/09 N/A N/A N/A N/A N/A N/A
AcTaHa-®uHaHc B4 2,000 8.7 1.2 18.69 157.0 11/08/09 N/A N/A N/A 16.10 250.0 N/A
ActaHa-®uHaHc B6 2,000 8.0 2.3 11.54 145.5 10/09/09 0.16 977.0 N/A 97.92 9.0 N/A
ActaHa-®uHaHc B7 8,000 8.0 5.3 19.28 66.0 06/08/09 N/A N/A N/A 15.50 68.0 N/A
ATamekeH-Arpo B2** 11,000 17.0 8.4 104.55 16.0 20/01/10 104.62 9.2 N/A 117.48 7.2 N/A
ATOBaHk B5 13,000 10.9 2.2 97.79 12.0 27/01/10 97.85 12.0 N/A 101.74 10.0 N/A
AT®BbaHk B6 13,000 10.0 4.0 93.77 12.0 22/02/10 93.86 12.0 -2.0 100.00 10.0 N/A
Bank LleHTpKpeauT B10 3,000 10.0 5.6 76.15 16.0 23/09/09 83.56 12.0 N/A 91.11 10.0 N/A
Bank LleHTpKpeauT B11 2,000 9.9 5.8 89.15 12.5 04/12/09 88.97 9.5 N/A 97.66 7.5 N/A
Bank LleHTpKpeauT B13 4,000 10.5 6.1 82.00 12.0 21/10/09 82.52 12.0 N/A 90.52 10.0 N/A
BbaHk LleHTpKpeanT B14 5,000 10.0 6.6 81.46 12.0 29/01/10 77.77 13.0 N/A 85.66 11.0 N/A
BaHk LleHTpKpeanT B15 3,000 10.0 7.2 102.31 9.3 29/06/09 91.79 9.5 N/A 102.17 7.5 N/A
BaHk LleHTpKpeanT B18 5,000 7.0 12.8 99.95 13.0 14/09/09 84.97 9.0 N/A 99.99 7.0 N/A
BaHk LleHTpKpeanT B20 3,500 7.2 13.7 93.34 8.0 04/12/09 93.39 8.0 N/A 111.10 6.0 N/A
Bank LleHTpKpeauT B22 12,000 12.0 9.7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Bark LleHTpKpeanT B3 2,000 11.8 0.3 100.49 10.0 18/02/10 100.32 10.5 -250.0 100.88 8.5 -250.0
Bank LleHTpKpeaunT B4 2,000 10.1 1.6 98.67 11.0 08/02/10 100.13 10.0 -100.0 103.05 8.0 -100.0
Bark LleHTpKpeaunT B6 1,300 10.4 4.8 87.09 14.0 12/11/09 82.20 12.5 N/A 88.81 10.5 N/A
BaHk LleHTpKpeaut B7 2,000 7.0 5.2 71.70 18.0 09/09/09 80.86 12.0 N/A 87.92 10.0 N/A
BaHk LleHTpKpeanT B8 2,000 9.3 5.5 73.49 16.0 22/09/09 89.38 12.0 N/A 97.10 10.0 N/A
BaHk LleHTpKpeanT B9 4,500 8.3 5.5 87.25 11.5 24/02/10 85.45 12.0 N/A 92.96 10.0 N/A
BaTbiC TpaH3uT B1** 18,830 9.2 9.1 94.00 10.2 19/01/10 95.00 10.1 1.0 107.14 8.1 1.0
BTA BaHk B3 7,500 8.2 3.7 35.57 47.0 13/08/09 0.10 881.7 -6,983.0 100.61 8.0 N/A
BTA BaHk B4 14,000 8.0 4.3 8.50 140.4 07/12/09 3.96 198.8 -27.0 99.98 8.0 N/A
BTA Unoteka B1 500 10.0 0.8 87.00 25.0 24/12/09 83.00 34.1 54.0 N/A N/A N/A
BTA Unoteka B11 10,000 8.1 6.4 45.78 25.0 05/02/10 N/A N/A N/A N/A N/A N/A
BTA UnoTteka B14 10,000 6.1 4.1 45.00 30.3 18/02/10 N/A N/A N/A N/A N/A N/A
BTA UnoTteka B16 14,000 7.5 8.1 27.20 34.5 03/12/09 N/A N/A N/A N/A N/A N/A
BTA UnoTteka B2 1,500 10.2 4.6 32.02 40.0 07/12/09 N/A N/A N/A N/A N/A N/A
BTA UnoTteka B3 2,000 6.8 1.8 41.84 65.0 07/12/09 N/A N/A N/A 98.00 8.0 1.0
BTA Unoteka B4 2,000 7.8 0.2 96.50 25.1 23/02/10 83.00 117.8 -4,121.0 100.00 77 -1,613.0
BTA UnoTteka B5 4,000 6.8 5.2 29.34 39.0 07/12/09 N/A N/A N/A N/A N/A N/A
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Lonrosoii Bg:';‘e::a, Kay:::a_ C::K MocnepHss caenka Tekywmii cnpoc* npe.';'g:‘::"e*
MHCTPYMEHT MAH T | % ":J::: | Uena ﬂ?’;/; fata | LleHa | Aox-Tb, % "3M'e5:|' HER'| lena ﬂ?’;/; :::'es:
BTA UnoTeka B6 2,000 7.8 0.3 100.00 7.8 14/01/10 83.00 78.2 457.0 N/A N/A N/A
BTA WnoTeka B7 4,000 7.2 2.4 58.94 32.0 06/10/09 N/A N/A N/A N/A N/A N/A
BTA UnoTeka B8 7,000 7.8 3.5 101.73 6.8 15/02/10 N/A N/A N/A N/A N/A N/A
BTA UnoTeka B9 4,000 7.4 6.0 62.00 17.4 26/01/10 N/A N/A N/A 78.79 12.5 N/A
rNoTYP B2 9,000 8.4 2.1 106.57 7.6 23/04/09 N/A N/A N/A N/A N/A N/A
NaHabaHk B1 1,000 9.6 0.8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
NaHabaHk B2 3,000 8.7 1.1 N/A N/A N/A N/A N/A N/A N/A N/A N/A
JocxaH Temup xonel B1 - 30,000 8.9 18.4 36.43 24.8 21/12/09 N/A N/A N/A 83.11 11.0 N/A
EBpasuiickuin 6aHk B2 3,000 7.5 1.8 100.97 6.9 13/01/10 100.81 7.0 N/A 102.50 6.0 N/A
EBpasuiickuin 6aHk B3 10,000 9.7 3.1 90.56 13.5 24/02/10 89.41 14.0 N/A 95.37 11.5 -50.0
EBpasuiickmii 6aHk B4 10,000 7.9 4.5 82.75 13.0 01/02/10 82.94 13.0 N/A 89.17 11.0 N/A
EBpasuiickmin 6aHk B5 10,000 8.6 13.5 72.33 13.0 16/11/09 113.84 7.0 N/A 135.07 5.0 N/A
EBpasuiickmii 6aHk B7 5,000 11.0 8.9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
EBpasuiickuin 6ank B8 15,000 13.0 13.6 122.41 10.0 28/08/09 76.33 10.5 N/A 82.60 9.5 N/A
EPKA B1 2,500 10.0 3.7 N/A N/A N/A 99.97 10.0 N/A 106.30 8.0 N/A
Kaz Auctpub Ko Bl 1,000 11.0 0.0 98.65 14.0 09/09/09 N/A N/A N/A N/A N/A N/A
Ka3 MnoteyHas Ko B17 10,000 6.5 6.3 63.94 15.7 17/02/10 63.13 16.0 N/A 64.60 15.5 N/A
Ka3 MnoteyHas Ko B12 5,000 7.5 7.1 71.35 12.0 07/12/09 66.36 13.5 N/A 73.76 11.5 N/A
Ka3 UnoTteyHas Ko B16 5,000 6.2 6.9 92.32 9.0 07/12/09 83.62 9.5 N/A 93.15 7.5 N/A
Ka3z MnoteyHas Ko B19 5,000 10.2 3.4 100.57 10.0 20/01/10 97.76 11.0 N/A 103.42 9.0 N/A
Ka3 MnoteyHas Ko B2 3,000 6.8 3.6 82.52 13.0 18/02/10 77.78 15.0 200.0 82.59 13.0 200.0
Ka3z MnoteyHas Ko B3 5,000 7.0 4.1 81.36 13.0 24/02/10 77.38 14.5 150.0 82.74 12.5 150.0
Ka3 NnoteyHas Ko B4 5,000 6.5 4.1 79.74 13.0 18/02/10 74.62 15.0 200.0 79.81 13.0 200.0
Ka3 MnoteyHas Ko B6 5,000 6.4 1.1 93.40 11.9 07/12/09 93.39 13.0 N/A 95.32 11.0 N/A
Ka3 NnoteyHas Ko B7 5,000 6.1 1.6 92.18 11.0 07/12/09 90.28 13.0 N/A 92.96 11.0 N/A
Ka3 MnoteuyHas Ko B8 5,000 6.1 4.6 70.00 15.2 28/12/09 76.63 13.0 N/A 82.65 11.0 N/A
KasArpo®uHaHc Bl 3,000 8.5 1.8 92.57 13.0 29/01/10 92.80 13.0 N/A 95.90 11.0 N/A
KaszaxcraH Karasbl B2 3,500 7.7 1.1 75.19 31.0 02/09/09 N/A N/A N/A N/A N/A N/A
KasaxctaH Karasbl B3 3,500 9.1 3.5 65.00 23.0 02/09/09 N/A N/A N/A N/A N/A N/A
KasnHeecTtbaHk Bl 1,250 8.0 2.8 93.23 13.4 17/06/09 87.75 13.4 N/A 92.05 11.4 N/A
KaskommepubaHk B4 7,000 8.9 5.1 82.70 13.7 10/02/10 78.78 15.0 -29.0 84.08 13.3 N/A
KaskommepubaHk B5 5,500 9.1 5.5 109.81 7.5 29/06/09 107.14 7.5 N/A 116.99 5.5 N/A
KaskommepubaHk B6 10,000 7.5 7.5 94.68 10.5 27/10/09 90.47 11.4 N/A 100.53 9.4 N/A
KaskommepubaHk B7 10,000 9.0 8.7 92.59 10.3 10/02/10 84.03 12.0 N/A 94.25 10.0 N/A
KaskommepubaHk B8 10,000 9.0 9.1 85.27 11.7 18/02/10 83.56 12.0 N/A 94.07 10.0 N/A
KasMyHailas HKo B2 120,000 8.5 9.7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
KA32KCINOPTACTbIK B1 4,000 7.8 1.2 106.97 8.9 30/06/06 99.75 8.0 N/A 102.08 6.0 N/A
KA33KCMNOPTACTbIK B2 6,000 6.8 1.3 83.43 21.0 02/02/10 82.09 23.0 N/A 84.04 21.0 N/A
KepeHTpaHccepsuc 5,000 9.3 2.1 60.00 38.7 24/02/10 60.00 38.7 -1,538.0 80.00 21.6 -357.0
KCMK-3 B1 1,300 8.7 2.1 47.35 50.0 14/09/09 N/A N/A N/A 50.10 50.0 N/A
KCMK-3 B2 1,300 8.5 2.7 64.66 26.9 21/12/09 N/A N/A N/A 48.63 42.0 N/A
JIOT'MKOM B1 1,900 8.4 0.5 87.65 32.7 29/01/10 90.11 30.0 N/A 90.94 28.0 N/A
HapoaHbiin 6aHk B10 5,000 9.2 5.7 83.85 13.2 20/11/09 84.31 13.2 N/A 91.72 11.2 N/A
HapoaHbii 6aHk B11 4,000 6.0 6.1 82.60 13.2 17/02/10 80.00 13.9 -6.0 87.17 12.0 N/A
HapoaHbiin 6aHk B12 10,000 8.0 7.6 85.33 14.0 08/10/09 78.26 12.5 N/A 87.08 10.5 N/A
HapoaHbii 6aHk B14 5,000 13.0 8.7 105.00 12.1 21/01/10 99.95 13.0 N/A 110.98 11.0 N/A
HapoaHbiit 6aHk B4 5,000 10.7 0.3 99.04 12.0 22/09/09 100.62 7.5 N/A 101.30 5.5 N/A
HapoaHbiit 6aHk B8 4,000 9.8 5.1 84.43 13.0 27/01/10 81.38 14.0 N/A 87.97 12.0 N/A
Hyp6aHk B6 5,000 7.4 4.9 95.96 14.0 03/11/09 115.03 4.0 N/A 125.16 2.0 N/A
Oppaabacbl B2 12,000 11.0 1.7 14.48 172.6 30/11/09 N/A N/A N/A N/A N/A N/A
OpHek XXI B1 4,000 10.1 0.6 41.19 82.0 28/01/09 N/A N/A N/A N/A N/A N/A
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C6epbark Poccun B3 3,000 8.2 1.7 94.85 11.5 28/01/10 94.32 12.0 N/A 97.25  10.0 N/A
CBSi3bMOHTaX 3,000 11.6 35 NA  N/A N/A N/A N/A N/A N/A  N/A N/A
TemipbaHk B10 4,500 6.8 6.8 78.98 13.0 02/07/09 72.63 13.0 N/A 80.30 11.0 N/A
TemipbaHk B11 4,000 6.8 11.8 99.99 9.0 03/11/09 63.12 13.0 N/A 72,63 11.0 N/A
TemipbaHk B17 6,000 8.5 7.1 73.33 14.0 27/11/08 97.39 9.0 N/A 99.98 8.5 N/A
TemipbaHk B4 5,000 9.0 5.4 93.71 9.0 12/01/06 88.35 12.0 N/A 95.90 10.0 N/A
TemipbaHk B6 4,000 6.8 2.8 45.72 40.0 04/02/10 44.40 42.0 N/A 46.29  40.0 N/A
TemipbaHk B7 3,000 8.5 5.3 99.00 10.5 21/10/09 90.54 10.9 N/A 90.54 10.9 N/A
Temip6ark B8 3,500 85 2.3 104.44 8.7 23/08/06 91.36 13.0 N/A 95.07 11.0 N/A
TeMipnusunHr Bl 500 11.0 2.1 46.81 50.0 11/09/09 52.33 50.0 N/A 53.93 48.0 N/A
TopT-Kyabik Bl 2,000 11.0 1.7 106.28 7.0 22/02/10 106.26 7.0 N/A 109.60 5.0 N/A
Xumdapm B2 3,000 11.0 3.1 N/A N/A N/A 85.94 17.0 N/A 90.32 15.0 N/A
LiecHabaHk B5 3,000 6.8 4.3 62.78 20.0 23/02/10 62.80 20.0 -200.0 67.17 18.0 -200.0
LiecHabaHk B6 4,000 6.8 5.8 90.91 12.0 14/09/09 71.99 14.0 N/A 78.67 12.0 N/A
SkcumbaHk Kas B3 10,000 9.0 5.4 8140 14.0 08/02/10 95.89 10.0 N/A 104.29 8.0 N/A

*/laHHble 1o goxoAaHocTu Ha 24/02/2010
UcTouHuk: Kase

ocydapcmeeHHbIe ueHHble bymaau

MepBUYHbIA PbIHOK

MEY>XKAM-216 1000 14 000 25/®eB/2010 25/®eB/2028 100,00 0,01 90 702 18 000 9
HoTbI-182 100 50 000 26/®es/2010 27/ABr/2010 99,01 2,01 81 377 81 377 9

UcTouHnk: Kase
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KasaxcTaHckasa choHaoBas 6upxka
(GO GELTE ::ﬁ:‘ CpeaHeB3BeweH. | U3MeHeHne | O6bem ToproB | PbiH. kan. | HauMeHbw. | HauBbicl.
(KZT) LeHa 3a Hegenw | 3a Hegenw* (MnH KZT) (MnH $) 3a 52 Hep. | 3a 52 Hega.

"PT XonauHr" p
Delta Bank 2000 61.8 2000 4500
ENRC PLC 2384 2368.92 5.34 19.0 20331.1 649 2450
Kaspi Bank 3489 448.2 3489 4284
Kaspi Bank p 1437 4.3 1437 1676
KAZAKHMYS PLC 3070 3087.73 2.03 17.1 9249.9 550 3652
Kazcat 7 7
Kazcat 2 1.83 -9.41 6.3 19.4 1 7
KazTransCom 2350 2350.00 0.00 4.2 37.1 2350 6600
KazTransCom p 800 800.00 0.00 0.8 0.6 800 880
SAR & Companyp
SAT & Company 74 491.3 70 100
SKY SILK
A31A ABTO 175450 116.2
AkTI06 3aBOA HedT obopya 1089 4.3 1089 3430
AnbsHc BaHk 800 51.1 550 2300
AnbsiHC BaHk pl 3500 9.3 2000 3500
AntoMnHUA Kas 1600
AntoMnHWUiA Kas p 48
ActaHa-Heasmxunmoctb 12000 79.5
AcTtaHa-®OuHaHC 17500 547.0 16000 29500
AcTaHa-®uHaHC p 22138 282.2 22138 22728
ATOBaHk 24000 3817.7 5300 24000
ATOBaHK p 5460 412.2
BaHk LleHTpKpeant 730 736.82 -2.92 27.5 630.0 225 955
BTA BaHk 900 1079.17 -8.12 1.3 200.4 900 4950
Benukas CreHa 243000 19.7 243000 349000
OaHabaHk 400 5.3 400 1000
3AHTAP 1250000 28828.5 1000000 1250000
Kas Auctpmnb Ko 5000 17.4
KasaxTenekom 17890 17739.49 -0.97 57.7 1294.1 7000 23000
Kasaxtenekom p 8195 8054.47 0.17 19.8 21.9 2700 9900
KasnHBecTbaHk 187 85.3 152 230
KaskomMepubaHk 610 612.32 -6.53 12.6 2320.3 219 740
KaskomMepubaHk p 245 202.4 90 341
KasMyHaiilras 21500 21214.66 0.07 40.2 9998.3 10700 24300
Kasxpom 11800
Kasxpom p 2000
KaHT 3922 179.0
Kommeck - Omip B1 5100 4.1 4000 8000
JloHAOH-ANMaTbI 8500 84.4 8500 8500
Manruc Pacn nekt Ko 1000 1000.00 0.4 13.1 1000 2400
MaHrucraymyHamrasp 5400 39.0 2000 6000
HapogaHbiin 6aHk 359 352.05 -1.25 41.1 2330.0 62 385
HapoaHbiii 6aHK p 173 120.3 109 180
Hyp6aHk 18000 377.3 18000 19900
Hyp6aHk p6 13000 13000 13000
Oppabacsbl 1480 26.3 450 1480
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Opaabacsl p 550 2.7 510 550
OpHek XXI 8 41.8
NABJTOAAPSHEPIOCEPBUC 880 64.9 880 880
PaxaTt 1250 29.8 1200 2906
POCA 686 22.3 666 774
PSMUKC-P 5 22.1
CEHUM-BAHK 1100 10.9 1100 1100
CHIMC - AkTobemyHaiiras p 20000 18000 29955
CyMbe 300000 361.6 300000 300000
TemipbaHk 955 120.6 955 1785
TemipbaHk p 373 12.4 276 501
TeMipansuHr 3500 36.2
YcTtb-Kam TutaH-MarH Ko 29000 373.0 27300 36856
YcTtb-Kam TutaH-MarH Ko p 4500 3.2 4500 5500
Xanblk - KazaxuHcrpax 41030 75.9 28640 41030
Xumdapm 1482 51.5 880 1950
Xumdapm p 700 0.6
LlecHabaHk 943 942.85 0.30 34.5 84.3 600 1156
LecHabaHk p 868 866.38 0.16 14.0 14.4 865 868
LLbIMKeHT MyHal OHiM 2841 75.2
3KOTOH+ 14118 8.7
OKkcmMbaHk KasaxcraH 800 47.7 499 2271

*/laHHble Ha 24/02/2010
UcTouHnk: Kase
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MexayHapoaHble (hoHAOBbIe OUPXKN

Alhambra Resources CAD 0.45 11 5 35 1025 800 0.0 0.62 Venture
Aurum Mining GBp 13.50 13 1,689 10 449 209 2.8 15.75 London
Avocet Mining GBp 95.75 4 52,818 284 8 24 64.0 107.0 London
Big Sky Energy usD 0.00 0 #3HAY! 0 -58 -87 0.0 0.00 OTC US
BMB Munai UsD 1.02 -4 132 53 -27 96 0.3 2.02 NYSE Amex
Cameco Corp uUsD 27.48 -6 69,737 10795 59 88 13.2 33.74 New York
Cameco Corp CAD 28.90 -5 48,326 10765 37 55 17.0 35.00 Toronto
Caspian Holdings GBp 0.78 -8 440 2 24 136 0.3 3.05 London
Caspian Oil & Gas AUD 0.01 10 18 11 -40 -10 0.0 0.03 ASX
Caspian Services uUsD 0.40 -9 5 21 60 60 0.1 0.80 OTC BB
Centerra Gold CAD 12.81 3 13,497 2853 189 179 3.9 15.10 Toronto
Chagala Group usD 2.60 0 #3HAY! 55 189 271 0.9 5.00 London Intl
Dragon Oil GBp 453.0 1 495,018 3554 184 205 131.5 475 London
Eurasian Minerals CAD 1.75 0 30 48 59 68 0.9 2.80 Venture
Eurasian Natural Res GBp 1027.0 -1 2,162,057 20149 211 208 302.3 1085 London
Frontier Mining GBp 6.38 -5 1,927 89 3444 963 0.4 12.25 London
Halyk Savings Bank uUsbD 9.86 5 670 3055 215 406 1.6 11.00 London Intl
Ivanhoe Mines uUsD 15.92 2 23,034 6773 490 250 4.0 17.93 New York
Ivanhoe Mines CAD 16.81 4 16,574 6782 414 198 5.2 18.49 Toronto
Kazakhmys GBp 1341.0 0 4,458,830 10935 481 413 234.3 1558 London
Kazakhstan Kagazy uUsD 0.19 6 7 20 -34 -5 0.0 0.40 London Intl
Kazkommertsbank uUsD 8.20 0 197 3192 9 134 3.0 9.80 London Intl
Kazmunaigas E&P uUsD 24.14 0 3,381 10157 92 97 11.9 27.89 London Intl
Kentor Gold AUD 0.14 -7 56 47 221 238 0.0 0.19 ASX
Kryso Resources GBp 11.25 -6 18,013 25 221 109 4.5 15.75 London
Max Petroleum GBp 20.25 14 76,259 134 751 238 4.0 31.75 London
Monaro Mining AUD 0.07 -5 12 9 -11 -25 0.1 0.16 ASX
Orsu Metals CAD 0.38 1 5 16 275 -56 0.4 1.40 Toronto
Orsu Metals GBp 23.00 -1 60 16 425 -50 22.0 71.25 London
Oxus Gold GBp 7.68 -4 15,690 46 39 41 4.8 16.25 London
Roxi Petroleum GBp 10.25 5 14,207 65 227 193 2.8 14.25 London
Steppe Cement GBp 65.00 -5 6,211 153 128 113 16.0 95.5 London
Sunkar Resources GBp 26.75 0 10,797 65 215 -78 6.8 47 London
Tethys Petroleum CAD 1.77 2 1,967 243 216 211 0.4 2.04 Toronto
Uranium One CAD 3.06 -1 11,333 1704 71 59 1.5 4.07 Toronto
Victoria Oil & Gas GBp 3.79 =1 20,355 58 4 5 2.5 7.00 London
Xtract Energy GBp 2.25 -1 5,594 29 63 200 0.6 5.03 London
Zhaikmunai uUsD 7.85 2 1,704 1452 185 18 1.2 9.00 London Intl
Zincox Resources GBp 53.75 -4 2,827 64 78 49 32.5 84.0 London

3HayeHus B BastOTe KOTUPOBKU, €C/IN HE YKa3aHo MHoe
UctouHuk:Bloomberg, Halyk Finance
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AO «Halyk Finance» (nanee - HF), nouyepHasa opraHusaumsa AO «HapoaHbih 6aHk KasaxctaHa».

Hactoswasa nybnvkaums HOCUT WCKIKOYUTENBHO MHMOPMAUMOHHBIA XapakTep W He SBAsSeTCA NpeanoXeHweMm unm
NONbITKON CO CTOPOHbI HF KynuTb, NpoAaTb WAM BCTYNUTb B WHYIO CAEMKY B OTHOLEHUW KaKMX-NnMbo LeHHbIX 6ymar u
MHbIX (OUHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpble B HacTosiwen nybnvkaumm MOXeT coAepXaTbCs CCblIKa, NpefocTaBUTb
Kakne-nmbo MHBECTULMOHHbIE PpeKOMeHAAUMM WKW yCnyru. YKasaHHble NpeasoXeHuss MOryT ObiTb HamnpasfieHbl
WCK/IIOUYNTENBHO B COOTBETCTBUM C TpebOoBaHWSMM NMPUMEHUMOro 3akoHoAaTenbCcTBa. Hactoswas nybnukaums ocHoBaHa
Ha MHGpOPMauUMKN, KOTOPYIO Mbl CYMTAEM HaAEXHOM, OAHAKO Mbl HE YTBEpXAaeMm, YTO BCe NpUBEAEHHble CBeAeHWs
abCconoTHO TOYHbI. [pK 3TOM, OTMeYaeM, 4YTO NpoLias AOXOAHOCTb He ABNSETCS nokasaTeneM AOXOAHOCTU UHBECTULMI
B 6yaywem. Mbl He HeceM OTBETCTBEHHOCTU 3@ MCMOJIb30BaHME KIMEHTaMu MHDOpMaLUKN, COAEpXKaLLeCs B HaCcToALEN
nybnukaumMm, a Takxke 3a CAeNKM U onepaumm C UeHHbIMM 6ymMaramMum M WHbIMU (UHAHCOBbLIMU WMHCTPYMEHTaMu,
ynoMuHatowmMmcs B Hel. Mbl He 6epeM Ha cebs 0653aTenbCTBO perynspHo O6HOBNASATb MHMOpMauuio, KoTopas
COAEPXMUTCA B HacTosAwen nybnvkaumm wam wucnpasnsaTb BO3MOXHble HeToyHocTu. HF, ero addwnupoBaHHble u
AO/KHOCTHbIE NMua, NapTHEPbl U COTPYAHWKW, B TOM 4MCAe nuvua, y4yacTsylolme B MOArOTOBKE M BbiMyCKe 3TOro
Matepuana, OCTaBnslOT 3a CO60M MpaBoO y4yacTBOBaTb B CAesikaX B OTHOLWEHMW YMOMWMHAKOLWUXCS B HacTosLen
nybnamkaumMm ueHHbiX 6ymar M MHbIX (PMHAHCOBLIX MHCTPYMEHTOB. Takxe OTMeyaeM, YTO Ha LeHHble 6ymarm n uHble
(pMHaHCOBblE MHCTPYMEHTbI, pacCMaTpMBaeMble B HacToswen nybnamkaumm 1 HOMMHUMPOBaHHbIE B MHOCTPAHHON BantoTe,
MOryT OKa3blBaTb BNSHWE OBMeHHble KypcCbl BantoT. Mi3MeHeHne 06MeHHbIX KypCOB BastoT MOXET Bbi3BaTb CHUXeHWEe
CTOMMOCTM MHBECTUUMI B yKasaHHble akTuebl. CnesyeT uMMeTb B BuUAy, 4UYTO MHBECTMpOBaHWe B AMepuKaHCkue
Aeno3nTapHble pacnucKku TakXXe MOABEPXKEHO PUCKY W3MEeHeHMs O6MeHHOro Kypca BajloT, a MHBECTUPOBaHWE B
KasaxcTaHCkue ueHHble 6yMarn u uHble PUHAHCOBbIE MHCTPYMEHTbI MMEET 3HauuTeNbHbIN pUCK. B ykasaHHOM cBs3W,
MHBECTOPbl A0 MNPUHATUSA peweHns 06 y4dyacTum B cAenkax C UeHHbIMM 6ymMaraMum u WHbIMM  (DUHAHCOBbIMU
MHCTPYMEHTaM1, paccMaTpuBaeMbiMM B HacToswen nybnvkauuu, AO/MKHbI NPOBOAUTL COBCTBEHHOE uccnefoBaHue
OTHOCUTESNIBHO HAAEXHOCTU SMUTEHTOB AAHHbIX LeHHbIX ByMar n MHbIX HGUHAHCOBbLIX MHCTPYMEHTOB.

© 2009, Bce npasa 3aLUMLLEHbI.
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