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MakpoakoHOMMKa

Ha ebixo0de u3 noeywku nukeudHocmu

B Hosibpe 6aHKOBCKMA KpeauT 3KOHOMMKE MpPOAO0/IKWUI CHMXATbCS, OAHAKO BMepBble C anpens
2009 roga nonsa KpeamToB B akTuBax 6aHKOB Bbipocna (cM. Puc 1 mn 2), a aona nUKBUAHbIX
aKTMBOB cHM3MNacb ¢ 27,5% po 26,2% oT akTMBoB. Mbl pacueHMBaeM 3TO KakK noaTBepXxaeHue

6onee paHHMX NMPU3HAKOB Hadana BbIXOAa W3 NIOBYLUKM JIMKBUAHOCTM (CM CTaTbio B HOMepe OT
28 pekabpsa 2009).

HakonneHne nMKBMAHOCTM Hayanocb B koHue 2008 roga, koraa 6aHkM Hayanu nepeBoaUTb
aKTUBbI B MHCTPYMEHTbl AEHEXHOro pblHKAa, B YaCTHOCTM, pa3Mellas cBobogHble cpeacTBa Ha
aeno3mtax B HBK. Tak, exemecsayHblli 06beM MexX6aHKOBCKMX TEHroBbIX AEMO3UTOB BbIPOC C
KZT200 Mnpa B Hadane 2009 rogpa po KZT2600 mnapa B asrycte 2009 roga, dTo
COMpOBOXAaNoCb pacwupeHneMm geHexHon 6asbl 1, Bcneg 3a yNy4lleHMEM 3KOHOMUYECKOro
COCTOSIHMSI, MaAeHWEM PbIHOYHbIX CTABOK.

B nekabpe 2009 roga BbipoC 06bEM oOnepauMii Ha BCeX CerMeHTaxX pblHKA NUMKBMAHOCTU (Puc.
3), a NpouUeHTHble CTaBkW NpoAo/mKann nagatb. O6beM MexH6aHKOBCKMX TEHroOBbIX AEMO3MTOB
BbIpOC Ha 6% po KZT1706 mnpa., onepaumn PEMO yBenuuunuce Ha 31% po KZT 782 mnpa.,
ornepaumu C BasOTHbIMKM CBOMaMn BbIpoCnM Ha 32% Ao KZT 369 mnpa. B 10 e Bpemsi, obbeM
aMuccuii Hot HBK cHusmnca Ha KZT70 mnpa no KZT168 wmnpa. CraBka Ha  pblHKe
MeXx6aHKOBCKMX [A[eno3nToB cHu3mnacb Ao 0,64% Bcneg 3a CHMxeHmeM cTtaBkm HBK Ha
HepenbHble geno3ntbl Ao 0,5%. JoxogHocTb no HoTaM HBEK ynana ¢ 2,51% pno 2,23%. CraBka
no 1-aHesHoMy PEMNO cHusunacb ¢ 0,59% po 0,19%. PEIMO cTtaBku no Npo4ymM CpokaM rawieHums
ABUranncb pasHoHanpasneHo (Puc. 4).

PucyHok 1. PocT KkpeauToBaHus PucyHok 2. JlInkBnaHble akTMBbl U KpeanTbl 6aHKOB
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[JaHHble NO KpeaUTHbIM U AENO3UTHbIM CTaBKaM 6aHKkoB 3a H09|6pb (3TM AaHHbIE OTCTAlOT OT
AaHHbIX MO MHCTPYMEHTAM JIMKBUOHOCTU 6onee yeM Ha MECHLI,) roBopAaT O COKpaweHnn pa3HuLbl
Mexay HUMN.

MpoueHTHasa cTaBka NO KOPNOpaTMBHbLIM TEHIOBbIM Aeno3uTaM B Hos6pe Bbipocna Ao 4,5%, rae
CTaBKa MO AONroCcpoYHbIM aeno3mTtaM (>5 net) Bbipocna ¢ 7,3% no 8,1%. CpegHas ctaBka no
aenosuntam duU3nYeCcKmx nuu, ysennuumnaco ¢ 7,3% no 11,1%.

CrtaBKa no KOpnopaTuUBHbIM KpeauTaM ocTasnacb Ha ypoBHe 15,2%. CpeaHeB3BelleHHas CTaBka
MO TEHroBbIM KpeauTaM GuU3MYecKuM nuuaM NpoaosKuia pactu m ysenuumnace ¢ 20,3% B
okT09 po 21,7% B HO5109. MpoueHTHas CTaBka No AOATOCPOYHbIM KpeauTaM puanyecknm nmuam
(>5 neT) cHmM3mnacb ¢ 13% [0 12,4%.

MaanHa KypmaHraavesa

HBK oxudaem 6-8% uHgpnsiyuro e 2010 200y

10 aHBaps npeacepatens HBK puropuin MapuyeHko coobuwmn, 4to uHdnaumsa B 2010 roay
0XMAAEeTCs Ha ypoBHe 6-8%, a B cpeAHecpO4YHON nepcrnekTuee oHa coctaBuT 5-8%. CornacHo
0630py wuHbnaumn HBK ot 12 gHBaps HaumoHanbHblil BaHk oxwugaetr, yto B 2010 roay
COCTOSIHME NoTpebuTenbLCcKoro pbiHKa 6yaeT ocTaBaTbCs CTabwuibHbIM, @ AenoBas aKTUBHOCTb
cnerka ysenuuutcs. Mo nporHo3y HBK poct noTtpebutenbcknx ueH 3a 1ke2010 cocrasut 2,0-
2,2% noA BO3AENCTBMEM CE30HHbIX (aKTOpOB, OrpaHM4YeHHOro noTpebuTenbCKOro cnpoca,
OTCYTCTBUS pe3KOro pocTa KpeaAUTOBaHMA WM HU3KOro Temmna 3KOHoMM4yeckoro pocta. HBK
oxuaaet, yto B 1kB10 NpoOM30OMAET CHMXEHME LEeH Ha MSCO, MOJIOKO, ropr4ye-CMasouyHble
MaTepwuasbl, HEKOTOpble BUAbl KOMMYHAsIbHbIX YCAYTr U TPaHCMOPTHbIE YCYru.

Mbl coxpaHsaM Hawwn oxungaHna unHbnaumm 8 2010 roay Ha ypoBHe 7-9%. CMOTpUTe aeTanu B
«NHbnauma B nekabpe: koHeu ancuHbNaummn» ot 6 aHeaps 2010 roaa.

MaanHa KypmaHraanesa

UHOekc nompebumernbcko2o doeepusi 8bipoc 8 dekabpe

CornacHo oOueHKe noTpebuTenbCkon aKTUBHOCTM, KoTopasa nposoautca CAPK, wuHAekc
owyuieHnn notpebuteneit B Aekabpe BbIpOC Ha 3 MPOUEHTHbIX NyHkTa (Nn) Ao +7%, nocne
TOro, Kak OH BbIpoC B Hosibpe Ha 6 nn. Tak, B Aek09 nons pecnoHAEHTOB, CUMTAOWMX, YTO
SKOHOMMYecKas cuTyauus 3a nocnegHue 12 MecaueB yXyAlwunacb, cokpaTtunace ¢ 21% B
HOs09 no 20%; B TO e BpeMs A0M9 OTMETUBLUMX YyydlleHne cuTyauuu Bblpocna ¢ 23% Ao
25%.

B nek09 uHAoekc aKOHOMMYECKOro KaumMaTa Bblpoc Ha 3nn Ao +8%. Yncno Tex, KTO oXxuaaer
YyNy4dllEeHNs SKOHOMWYECKOW CuTyauum B nocnegywouwme 12 mecsaues, Bbipocio ¢ 24% B Hos09
00 26%, a 4019 NeCCUMMUCTUYHO HACTPOEHHbIX CHU3KNacb Ha 1nn go 18%.

NHaeKc xenaHus nokynaTtb, KOTOPbIN BblpoC Ha 9nn B HOS09, B Aek09 3a Mecsu, yBemMUuCs Ha
3nn go +7%. MNMpoueHT notpebutenen, OTMETMBLLUNX YNy4lleHne B cO6CTBEHHOro (hMHAHCOBOrO
MoONOXeHne WU, Kak cnencreme, yBeniMdeHWe Crpoca Ha ToBapbl AJNMTENbHOro Mnosib30BaHus,
BbIpOC Ha 1nn go 27%, Toraa Kak MpoueHT TexX, KTo oTMeTus obpaTHoe, cHusunicsa ¢ 22% Ao
21%.

MpoueHT noTpebutenern B Aek09, KOTOpble OXWAANWU YAYYLIEHUS CUTyauun C 3aHATOCThbIO,
coctaBun 6%; yxyalweHus Ha pblHKe Tpyaa oxumaann 3% pecnoHAeHToB. CHUMXEHUS CYyMMbI
HakonfneHun oxunpgann 21% notpebutenen, u TONbko 11% OTMETUAM BO3MOXHOE ee
yBennyeHume.
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OueHka noTpebuTenbCKOM aKTUMBHOCTM OCHOBaHa Ha oTBeTax 1600 pecnoHAEHTOB,
npeacTaBnsaloWmMX pasindyHble rpynnbl notpebuteneii. Mo cnosam CAPK, pe3synbTaTbl NO3BONSIOT
onpenennTb OCHOBHble TpeHabl B NoBeAeHMM noTpebuteneir M cnpoce Ha NpoAyKTbl
ANINTENbHOro NOSb30BaHUA.

MaanHa KypmaHraanesa

Henoeass akmueHocmb ebipocsia 8 dekabpe

CornacHo  onpocy  pykoBoauTenem npeanpuatnii,  nposoaumomy  CAPK, nHAeKC
npeaAnpuHMMaTENbCKON YBEPEHHOCTM B NMPOMbILWAEHHOM cekTope B Aek09 3a Mecsy BbipoC Ha 1
NpOUEHTHbIN NyHKT (Nn) A0 +5%. Cpean no3nTuBHbLIX (akKTOpoB npoussoamTenamu 6bio
OTMEUEHO CHWXEHMe CKIaACKMX 3amnacoB, POCT LEeH Ha roToByl MNPOAYKUMM M CTabunmsaumio
cnpoca Ha Hee. lMpou3BoanTenu OXWMAAT AanbHeNWero ynyudlweHus no AaHHbIM CTaTbsaM, a
TaKXe MNoNOXUTEIbHON ANHAaMUKN B PUHAHCOBO-IKOHOMUYECKOM CUTYyaLumu.

MpeanpuvHMMaTenbCckass YBEPEHHOCTb TOProBoro CeKTopa Bblpocia Ha 4nn go +13% B
pe3ynbTaTe pocTa NoTpebuTenbCKoro Cnpoca M ynydlleHns 3KOHOMMYeckon cutyaummn. OgHako,
6b1/10 OTMEYEHO AanbHelwee yMeHbLEHNE YNCIIEHHOCTM 3aHATbIX B CEKTOPE U Cnaj B TOProBoM
obopoTte. lMpeanpuHuMaTenn oXuaarwT yaydweHus GUHAHCOBO-3KOHOMWUYECKOW cuTyauum B
cnegytowme 2-3 Mecsua. K mapty 2010 roga pyKoBOAMUTENW OXMAOAT cnaga [AesioBoOW
aKTUBHOCTM CceKTopa.

MaanHa KypmaHraanesa
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BaHku

Beod duHamMu4yecKux npoeu3suli omsioxeH do 2012

OnHaMmMyeckne npoBU3NK ANs KoMMepyeckmx 6aHkoB 6yaeT BBOAUTLCS NpeaBapuUTeNbHO B
2012, cOBMECTHO C NepexoAoM Ha NpakTUKy hopMMpPOBaHUS NPOBU3MIA B cooTBeTCTBUM ¢ MCOO
coobwmno AreHtctBo duHaHcoBoro Haasopa (A®H) B MH@OpMauMOHHOM cooblieHun oT 13
aHBapsa. o 2012 AOH 6yaer OCywWecCcTBAATb <«py4yHOe» peryanpoBaHue A[O0CTaTOYHOCTMU
kanutana. MNMocne 2012 roga perynMpoBaHMe AOCTAaTOYHOCTM KanuTana byaeT OoCyLlecTBNATbCA
Ha OCHOBE Hann4us MOAHOM CTaTUCTMKM NO npousoweawmm gedontam n yboitkam 6aHKOB.

PeweHne o pate BBOAA AMHaMMU4YECKMX NPOBU3MIA ObINO cAenaHo Ha 3acefaHum TexXHUYecKoro
komuteta A®H 21 pekabpsa. Ha Hem obcyxpanacb «KoHuenuumss dopMmpoBaHuMs 06LKMX
AVHaAMUYeCcKMx pesepBoB, a Takxke 6b10 3acnywaHo BuaeHne HaumoHanbHoro baHka
Pecnybnuku KazaxcrtaH KacaTesbHO BONPOCOB MaKpoOnpyAeHUNabHOr0 perynpoBaHuns».

Mpu 3ToM «obwme AMHaMMyeckne pesepBbl 6yayT HOpMMPOBATLCS Ha OTAENbHbIX CcYeTax
KanuTana, B LUeNsSX Yero njaHMpyeTcss Cco3AaHue crneumanbHbIX CYETOB pe3epBOB».
MeToponoruss 6yaer ocHoBaHa Ha onbiTe baHka WMcnaHuW, KOTOpbI BRepBble MPUMEHUN
npyAeHunanbHble HOPMaTMBbl KaK MHCTPYMEHT MaKpO3KOHOMMUYeCcKoi nonutmuku B 2000.

PaHee Mbl coobwannm O nNpaBUTENbCTBEHHbLIX MJl@aHaxXx BBECTU MaKponpyaeHumnanbHoe
peryinpoBaHme M ykKasbiBaJM Ha OrpaHUYEHUs U PUCKU, CBSAI3@HHble C MPUMEHEHMEM 3TOM
nonutnukn B ycnosmax KasaxctaHa (cM. «KasaxctaH obcyxaaeTr MakponpyAeHuManbHbIN
noaxoa..» oOT 28 ceHTa6ps 2009 B ExeHepenbHuke). Toraa, npensioXXeHne BCTPETUNO
conpoTmBneHne 6aHKOBCKOro CekTopa, NpeacTaBuMTENM KOTOPOro onacaaucb, UYTO perynsTtop
noBbicUT TpeboBaHUS K KanuTany n MpPoOBM3UN KCIIMWIKOM CUJIbHO, C/IMLWKOM paHo», TO eCTb, A0
TOoro, Kak 6aHKM ycnewT BOCCTAaHOBUTb KanuTan nocne kpusnca. OnaceHus 4yaCTUYHO Ham
noaTeepxxgeHue B HosBoBBeAeHMM AO®H, cornacHO KOTOpOMYy 6aHkn 6blnn  0653aHbI
dopmmpoBatb 20% NpoBU3NM HA 3allMbl, BblAaBaeMble 3aeMLUMKaAM, HE UMEKLWMX SKCMNOPTHbIX
[O0XO00B.

TakuMm o06pa3oM, peleHne OTNOXWUTb BBeAeHWe AMHAMUYECKMX MNPOBU3NN  SIBISIETCS
NofIoXUTENbHbIM AN 6aHKoB cekTopa. OHO paeT 6aHkaM BpeMsi A1 BOCCTaHOBMEHUS
KanuTana, a perynstopy - Ans pa3paboTku u KannbpoBKM NpaBus onpeaeneHnst onTuMaabHOro
YPOBHS MPOBM3WA W AMArHocTMkM a3 6usHec-umkna. YTo KacaeTcs puUcKka 4Ype3MepHoWn
cBo60abl, KOTopyto nonyunt AGH B pexnme «pydyHoOro ynpasfieHusa» B nepuoa Ao 2012, To Mbl
CYMTaEeM, YTO 3TOT PUCK MpPU BCEN €ro 3HAUYUTESIbHOCTU, MEeHee 3HayuTesneH, YeM OMnacHOCTb
NPUHATUS U CNefOBaHUSA HeAO0CTaTOYHO 060CHOBAHHbLIM M YPE3MEPHO XXECTKMM MpaBusiaM.

Cabut XakumM»xaHoB
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UHdpacTpykTypa

Pazsumue uHgppacmpykmypbi e 2010

13 gHBaps MMHUCTP TPaHCMopTa WM KOMMYyHMKauui Abenbrasbl KycanMHOB W3A0XWA MNJaHb
MUHUCTEPCTBA MO PasBUTUIO TPAHCMOPTHOM MH@pacTpykTypbl B 2010 roay. B nnaHbl BXoauT
npoaomkeHne obLlecTBeHHbIX paboT MO PEKOHCTPYKUMM aBTOAOPOr B paMkKax «[lopOXXHOM
KapTbl» W Hadano CTpouTeNbCTBa TPaH3MTHOrO Kopuagopa <«3anagHas EBpona - 3anaaHbin
Kuntamn»

B 2010 roay npoekT “[opoxHas kapta” oxBatuT 6onee yem 2500kM AOpOr MECTHOro 3HaYeHUs,
Ha 4TO M3 6rogkeTa BblgeneHo $196,5 MnH. 310 ABnsetrcsa nNoytn 50%-HbIM COKpalleHMeM Mo
cpaBHeHuto ¢ 2009 r., koraa 66110 3annaHMpoBaHO oTpeMoHTUpoBaTb 4900KM AOpPOr M CO34aHOo
6onee 55000 paboumnx mecTt, 4yTto obwnock 6roaxeTy B $346,7 MAH.

B pamkax npoekTta «3anagHas Espona - 3anagHbin Kutain», B 2010 rogay 6yaetr nocTpoeHo
283kM HoBOM goporu, 4yto co3gact 50000 paboumx mect n bypet ctonTb npasutenbcTBy $700
MAH. lMonHoMacwTabHble cTpouTenbHble paboTbl HayHyTCca B anpene. KasaxcraHckas 4acTb
Kopuagopa cocTtanser 2787 kM un3 obuwei npoTsxeHHocTM B 8445 kM. WHBecTnumm B
Ka3axCTaHCKUM y4yacTok cocTtaBaT $5,5 mnpa, 60% koTopbix 6yayT npoduHaHCMpOBaHbI C
NOMOLLbI MexAyHapoaHbIX 3aimos (Tabnuua 1).

ABTOTpacca CoKpaTUT BpeMsi TPAHCMOPTMPOBKM ToBapa M3 3anagHoro Kutas B EBpony fo 16-18
aHen ¢ 40-50 pgHen npu TpaHcnopTupoBke 4epe3 Cyaukumii kaHan wm 18-20 aHer no
TpaHccMbupcKon xenesHom popore. YBenunyeHue ToOBapoobopoTa CcTumynmpyeT 6usHec
aKTUBHOCTb BAonb poporn. Kopmaop npongetr depe3s 5 obnactei, HaceneHMe KOTOPbIX
coctaBnset 30% HaceneHuna KasaxcTtaHa.

Ta6nuua 1. UcTtouHMkM pnHaHcMpoBaHuna "3anagHaa EBpona — 3anagHbii Kutain"

YuacTok, [aTta Bxo>xaeHusa goroeopa B | Cpok CyMmMma
KM UCcTOUYHUK (bMHAHCUMpPOBaHUS cuny KpPEeAUTOBAHUA | BJIOXKEHUM
215 | The government of Kazakhstan - - n/a
510 Equity - - n/a
1649 | |oans - 22 $3,403
World Bank Ratified on April 30 25 $2,125
Asian Development Bank Agreement signed on March 30 25 $700
Islamic Development Bank Ratified on November 11 20 $398

European Bank of

Reconstruction and Development Agreement signed on March 30 19 $180

Uctounuk: UHTepgakc-KazaxcraH

CornacHo 3asBNEeHMIO BULE-MUMHUCTPA TpaHcnopTa WM KOMMyHuKaumin [Oynata Kytepbekosa,
MUHTpaHCKOM BeaeT neperoBopbl € A3MaTckmM BbaHkoM Pa3BuTUS MO nNpuBAEYEHUIO 3aiMa
cymmonm B $600 mnH. CpeactBa MoOMAyT Ha peKoHCTpykuuio 470kKM-0il aBTOTpacchl AKTay-
BeiHey. Hadano nonHoMacwTabHbix pabor oxupaerca B 2011r. [lMpoekT HaueneH Ha
obneryeHne TpaHCNOPTMPOBKU rPy30B Yepe3 Kacnmmckoe mope.

layxap Capcembaesa
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ToBapHble pbIKU

Memannbi

Mpownyro Heaesnwo LBETHble MeTasl/ibl 3aKpblJZIM CO CMellaHHbIMU pe3ynbTataMu. Ha
PbIHOK noBJindAJla Yrpo3a cCBOpayYnBaHuA dmcxaanoro CTuMyJsa Kutaem n
ﬂpOAOﬂ)KaIOI.I.IVIﬁCﬂ POCT CKJ1aACKUMX 3aNacoB.

Ha npownoit Hegene 3anacbl Mean BbIpoCM Ha 2,9%, HuMKensa - Ha 1,9%, cBnHua - Ha 0,9%.
3anacbl antoMUHUA CHU3UMAUCL Ha 0,6%, umHka - Ha 0,5%. B pe3ynbTate CcBMHeL ynan Ha
3,7%, UMHK cHM3uNca Ha 1,9%, n Meab nogewesena Ha 0,4%. Hukenb noackoumn Ha 3,9%,
antMNHUIA nogHsANcsa Ha 1,2%.

PucyHok 1. LiBeTHble meTannbl Ha JIBM PucyHok 2. 3anacbl LBEeTHbIX MeTasi1oB Ha JIBM
(ueHbl nHAeKcnpoBaHbl Ha 19 sHBaps 2009r.) (MHAekcnpoBaHHble Ha 19 ssHBapsi 2009r.)
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Uctounuk: Bloomberg, pacuetsr X® UctouHuk: Bloomberg, pacuetsr X®

Hawe MHeHue:

Mbl npegnonaraeM, 4YTo MOCTENEHHbIN yXon4 OT (UCKanbHbIX CTUMYNOB B MepBYlO o4vepelb
OTpasuTCs Ha pbiHKe cBMHUA. B 2009r. 3anackbl cBMHUA Bbipocnu 6onee 4yem B Tpu pasa, a ero
ueHa nobuna ncrtopuyeckme pekopabl. B OTHOWEHUN ApYyrUX MeTansioB, Mbl MEHEE YBepeHbl, HO
oXXnaaem nuilb ymepeHHoro pocta B 2010r.

lrayxap Capcembaesa

Kazaxmbic enoxum yacmb kpeduma Kumasi e cywecmeyrouwjue
PYOHUKU; akyuoHepbl 0600punu cdesniky no Akubacmysckou NP3C-1

12 gqHBapsa Kasaxmbic noanucan cornaweHuve ¢ Campyk-KasbiHa o pacnpegenedHun 200
MUNJIMOHOB A0/1/1apOB HAa MHBECTULUWN B CYLUECTBYOWME pyagHUKN KOMNaHuU. [aHHble cpeacTsa
ABMSAIOTCA 4aCTbl0 KPEeAMUTHOM JIMHUM Ha CyMMy 2,7 MUAamMapha AoNnapoB, O KOTOpon 6bino
06BbABNEHO B CaMOM KOHUe npownoro roga. O6bsBneHue, caenaHHoe Ha MNpoWwok Hepene,
[oBoauT 06wyl CyMMy pacrnpefenéHHblX CpeacTB KpeauTa, npeaoctaBneHHoro baHkom
pa3sutua Kutasa (BPK) po 2,3 munnmnapaa pgonnapos. Kpeaut BPK npeaoctasneH Kasaxmbic
yepes Ka3axCTaHCKUI rocyAapCTBeHHbI XxonaumHr Campyk-KasbiHa. Kak coobuwanocb B
npownoM Mecsaue, Kasaxmbic noTtpatut 2,1 Munavapa  AOASJapoB  Ha  pa3paboTky
bo3wakonbckoro MeagHOro MeCTOPOXAEHUA W 30/10TOMEAHOro MecTtopoXaeHus bo3biMyak.
OctaBwmecs 400 MUAAIWMOHOB CpPeAcCTB KpeauTHOM nuHuM ByayT [ocTynHbl KasaxmbiC Ha
NPOTSHXKEHUM cneayrwmx TpéxX net n 6yayT BNOXeHbl B HOBble MPOEKTbl KOMMaHUu.
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OHéM paHee akumoHepbl KasaxmbiC opobpunu cnegky no npopaxe 50%-ii ponu B
dkubacrysckon MNPIC-1 Campyk-KasbiHa. (CM. BbiNyCK ExxeHeaenbHuka oT 14 aekabps 2009 r.)

Tumyp Omoes

ENRC e03MOXHO niaHupyem noKyrnkKy HoebIx akmueoe e Agpuke

Mornotme B 2009 roay Central African Mining and Exploration Company, KOHrosiesckoro
npomnssoamTena Meou wu  kobanbta, ENRC, BO3MOXHO, HaxoauTCa B MNOUCKE HOBbIX
npunobperteHuin B Adppuke. CornacHo aAByM coobueHnsm bnymbepr ot 8 u 12 sHBaps, B YNCNO
KaHAMAAToB Ha nornoweHune BxoaaTt Mvelaphanda Resources (MVL SJ) un African Minerals (AMI
LN). OcHoBHbIM akTmBoM Mvelaphanda sBnsetca 63%-a gona B Northam Platinum Ltd.,
KOTopas BNageeT NaaTUMHOBbLIM MecTopoXxzaeHneM Booysendal B KOxHoM Adpuke. African Minerals

BeAeT kenesopyaHbii npoekT Tonkolili B Cbeppa-JleoHe. Kak coobwaetr bnymbepr, ENRC He
KOMMEHTUpPYET 3Ty UHbOopMaLmio.

Tumyp OmoeB

He¢pmb u 2a3: pesynbmambi 2009 200a

CornacHo AreHTCTBY MO cTatuctuke Pecnybnuku KasaxcTtaH, cTpaHa npou3Bena 76,384 MnH
TOHH cblpon HedTm B 2009 roay (okono 1,5 mnH 6appenein B cyTkn), 4To Bbiwe Ha 8,1% roa K
roay.

Mpon3BoOACTBO raszokoHAeHcaTa yeenmuunocb Ha 0,9% roa K rogy, 4OCTUIHYB 12,134 M/IH TOHH.

Jobbiua rasa yeenumumnacb Ha 8,6% roa Kk roay, aocturHys 35,6 mnapa ky6.m rasa. 210
BktoyaeT 18,2 mnpa ky6.m npupogHoro rasa u 17,5 mnpa ky6.m nonyTtHoro rasa. B 2009 roay
Npon3BoACTBO 6eH3MHa Bblpocno Ha 4,3% roa K rogy, CoCTaBmB 2,6 M/IH TOHH.

Ka3TpaHcOnn, 100% pouepHsas komnaHus HK KasMyHail a3, yBenuuuna TpaHCNOPTUPOBKY
HedTn B 2009 roay Ao 50,885 MAH TOHH Cbipoit HedTH, uTo 6onblue Ha 7,2% roA K roay.

MayneH Bypalies

KTK — pesynbmamasi 2009 u nnaHbl pacwupeHus

Kacnuickuin Tpy6onpoBoaHblin KoHcopumym (KTK) coobwmn o pesynbTatax AeATENbHOCTU 3a
2009 roa. KTK ocywecTtBun noctaesky 34,6 MAH TOHH cbipoi HedTn B 2009 roay (+9,9% rog k
roay). B 2008 u 2007 ropax KOHCOPLUMYMOM 6blno oTrpy)eHo 31,5 u 32,6 MNH TOHH HedTH
CoOoTBeTCTBEHHO. Mo cnoBam pykoBoautenei KTK, o6beM TpaHcnoptpoBku HedTn B 2010 roay
OCTaHeTcs npuMepHo Ha ypoBHe 2009 rogma. B uenoMm no 3aBeplleHUS MNaHa yBeNUYeHus
NPoOnNyckHOW  cnocobHocTM  TpybonpoBOAHOM  CUCTEMbI, He OXMAaeTca  Kakoro-nubo
3HAUYUTENbHOIro yBEeINYEHNS NOCTaBOK.

B nexkabpe 2009 roga akumoHepbl KTK omobpunu nnaH paclimMpeHuss co cTouMocTbio B $4,5
mnapa. B cooTBeTcTBMM C nslaHOM MponyckHas crnocobHocTb TpybonpoBoaa Ao/kHa ObiTb
yBennyeHa Ao 67 MAH TOHH B roAd. CooTBeTcTBylOWME paboTbl MO pPaclIMPEHUO MOLLHOCTU
TpybonpoBOAHOM cCUCTEMbI MnaHmpyeTca Hadatb B 2010 roay w 3aBepwuntb B 2014 roay.
Oxnpgaetcs, 4to M3 67 MAH TOHH 50 MnH 6yayT NOMNOMHATLCS 3@ CYET Ka3axCTaHCKMX
npounssoauTenen Cblpoi HedTH.

MayneH Bypalies
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TeHz2u3weepoUn - pe3ysibmamai U NyaHbl

TeHnrmswesponn (TWO) npomssen 22,5 MAH TOHH cbipon HedTM B 2009 roay. DKcnopT
ocyLlecTBnanicsa no cpeacrsam TpybonposoaHon cuctembl KTK, xenesHon AOporn U TaHKepamu.
B 2010 roay TWO nnaHupyeT yBennuYnTb NPoOU3BOACTBO HedTn A0 25-26 MAH TOHH B roa. B
HacTosiwee BpeMs akumoHepbl TLIO paccMaTpuBalOT HECKOSIbKO BO3MOXHbIX CLEeHapueBs
peanusaumn NpoekTa paclKnpeHns nNpousBoacTBa. [locne 3aBeplieHus paboT No paclMpeHuto
NpoOu3BOACTBA, MEHEAXXMEHT KOMMAaHUU OXWAAET yBesndyeHne rogosoro o6bemMa nponsBoAcTBa
00 37-38 M/IH TOHH. [leTann nNo cpokaM OCYyLLeCTB/IEHMS NpOeKTa He 6bln pacKpbIThl.

KasaxctaH nonyumn $5,5 mnpa ot TLWWO B 2009 roay. PekopAHbI NPUTOK AEHEXHbIX CPEeACTB C
TeHrnackoro npoekta 6bin 3adukcnposaH B 2008 rogy n coctasun $8 mMnpa, YTo 06BACHAETCH
BbICOKMM ypoBHeM UeH. C Hayana pesatenbHoctn TLWO (1993 roa) Kasaxcran nonyumn $36
mMnpa.

Mo pmaHHbIM Pl KasMyHaiil[a3, B nepsoM nonayrogmn 2009 roga TLWIO 6bin nuaepoMm cpeaun
Ka3axCTaHCKNX npousBoauTenei cbiponn HedbT ¢ 06beMoM 412 Tbic 6appenei B cyTkn. Cneaom
nayt PO KMI 272 n KMNO 244 Tbic 6appenen B cyTku. Mpomnssoacteo PO KMI 6bi510 paccymTaHo
C y4eToM A0nn B HepaBHO npnobpeTteHHOM lMeTpoKasaxctaH (33%).

MayneH Bypalies
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MupoBble pbIHKU
MpoueHTHbIe cTaBkyu, %
KasaxcraH Poccus YkpauHa
CraBka ped. HBK 7.00 CraBka ped. LUb PO 8.75 [Avck ctaska HBY 10.25
KAZPRIME 2.66 MOSPRIME 6.25 YKp. Mex6aHK. cp. cTaBka 7.10
Espona CLWIA Benunko6putaHus
CraBka ped. ELB 1.00 [WCKOHT. cTaBka 0.50 MWH. cTaBKka 3aiiMa 0.50
LIBOR EUR 3M 0.63 \IBORUSD 3M 0.25 LIBOR BP 3M 0.61
AnoHus Kutan Kopes

Bas. auck. ctaBka 0.30 Ba3oBas ctaBka 5.31 OduunansHas ctaska 2.00

Libor JPY 3M 0.26 LLlaHxal Mex6aHK. cTaBka 1.85 KORIBOR 2.88
Uudnauus, % O6MeHHbIN KypcC

iH

Crpana 2008 Mocnea. iM 12M CtpaHa Tukep Cnotr % 1r % ire
KasaxcraH 10.8  [lex 09 0.6 6.2 KasaxcraH USDKZT  148.08 -0.1 22.1 144.19
Poccus 13.3  fex 09 0.4 8.8  poccus USDRUB 29.55  -0.7 -6.9 31.10
YkpauHa 25.2 ek 09 0.9 12.3 YkpauHa USDUAH 8.09 0.1 -7.6 10.00
CLUA -0.5  Mex 09 -0.2 2.8 Egposona EURUSD 1.44  -0.2 9.1 1.44
EsposoHa 2.6 Hex09 0.3 0.9 Benuko6putr  GBPUSD 1.63 1.5 11.3 1.62
BenukobpuTaHus 3.1 Hoa09 0.3 1.9 dnonus USDIPY 90.77 -2.0 1.9 90.39
sinoxns 0.4 Hos 09 -0.2 1.9 Kuraii USDCNY 6.83 0.0 -0.1 6.61
Kurait 1.2 Hoa09 0.3 0.6 Kopes USDKRW  1123.0 -0.7  -16.7 1145.00
Kopes 4.1 [ek 09 0.4 2.8
doHAOBbIE PbIHKU

UHaekc Mocnep. 1H % il %

MSCI World 1196 -0.2 40.1

KASE 1948 7.2 131.6

RTS 1559 7.9 174.0

FTSE 100 5455 -1.4 32.4

DAX 5876 -2.7 35.5

NASDAQ 100 1865 -1.5 57.5

S&P 500 1136 -0.8 34.6

DJ 10610 -0.1 29.2

Nikkei 225 10982 1.7 36.9

Shanghai comp. 3224 0.9 67.9

KOSPI 1702 0.4 53.1
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ToBapHble PbIHKMN

Tosap, USD

Brent
Meab
CsuHey,
LnHk
Hukens
ANIOMUHUIA
YpaH
®deppocnnasbl
Cranb
3onoTo
MweHunua

Kykypy3a

6H
MT
MT
MT
MT
MT
GyHT
MT
MT
T YHU
MT

MT

Cnort

77.8

7 402.8
2412.0
2441.8
18 527.0
2276.8
46.2
2226.7
421.0
1130.9
171.4
132.5

5 netHue ctaBku CDS

KasaxcTaH cyBepeHHbIl

Poccus cyBepeHHbIi

YKpavHa CyBepeHHbIi

KKB

Xanslk

Cbep

BTB

Kookmin Bank
Unicredit

RBS

Citi

UctoyHuk: Bloomberg
York), kpome KK6 CBGN (Composite New York)
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York)
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HdonroBble 6ymaru

MexxdyHapodHble obnuzayuu

PeinTuHroeoe areHTcTBO S&P npuceBonno baHky pa3sutua KasaxcraHa (BPK) penTuHr
KOPMopaTUBHOIo ynpassieHns Ha ypoBHe GAMMA-5. GAMMA pacCcUnTbIBAETCs NO yy4dLIeHHOM
MeToA0N0rMN penTuHra KoprnopatueHoro ynpasneHus (PKY), Bkatovatowen 2 HOBbIX aN1EMEHTa:
CUCTeMY ynpaBneHUs pMcKkaMm U Npouecc cTpaTerMyeckoro ninaHnpoBaHus. Mo MHeHuo S&P,
MeHeXMEHT KOMNaHUM CTPEMUTbLCH K COBEPLUEHCTBOBAHMIO KOPNOPATUBHOIO yrpaBneHus
6aHka. B Toxe BpeMs Ha peNTUHI HeraTUBHO BAMSAIOT 60MbLIOE KONMYECTBO CAENOK C
3anHTEepecoBaHHbIMU NMLAMWU, AOATMIA NPOLLECC NPUHATUS pelleHnii U NOUMTU3NPOBAHHOCTb
pelleHnn 0 BO3HarpaxxaeHn Y4aeHoB BbICLEero UCNOMHUTENbHORO PYKOBOACTBA.

o6 KynoH Cnpoc* MpeanoxxeHne* Kpenwuthbii
dMuTeHT B:I: " |Ban eua | % Bﬂ:ia nﬂ::ﬁ,, q::g Liena fox- |MUam-e 1 25:::: Liena fox- | U3m-e 1 Fitcll:rm;’:)zry"ﬂs

MJTH Tb,% | Hep. 6n 6n . Tb,% Hepa. 6n &P
AnbsiHC BaHk 750 EUR MnaB 7.9 ¢es-07 ¢es-12 1.9 29.5 102.8 -533.4 -301 37.3 79.4 -855.7 C|C|N.R.
AnbsiHC BaHk 250 USD Mnas - anp-06 anp-11 1.2 28.8 1449 1,323.5 N/A 37.8 1083 -926.6 C|C|N.R.
AnbsHC BaHk 350 USD Mnae 9.3 ceH-06 ceH-13 2.8 29.6 54.6 241.3 N/A  39.4 424 -516.8 C|C|N.R.
AnbsaHC BaHk 200 USD fMnas 9.0 Hos-05 Hos-10 0.8 353 183.1 -2,381.5 N/A 37.5 169.1 -1,307.3 C|C|N.R.
AnbsHC BaHk 250 GBP Mnas 9.8 ¢es-07 ¢es-11 1.1 33.8 202.4 N/A N/A  36.8 179.1 N/A C|C|N.R.
ActaHa-OuHaHc 340 EUR Mnas 7.9 wioH-07 uon-10 0.4 22.0 1,032.4 4,984.1 N/A 26.0 8329 1,973.0 C|C|N.R.
ActaHa-OuHaHc 175 USD Mnas 9.0 Hos-06 Hos-11 1.7 22.0 121.2 171.9 N/A  26.0 105.8 -25.8  C|C|N.R.
AT® BaHk 100 USD Mnas 10.0 Hos-06 N/A 4.8 86.5 10.3 -20.2 N/A 915 9.7 -18.0  N.R.|Ba3 /*-|NR
AT® BaHk 200 USD owukc 8.1 okT-05 okT-10 0.7 100.0 8.1 49.6 -864 101.8 5.7 -54.3 BBB|Bal|NR
ATO BaHk 350 USD oukc 9.0 Maii-06 maii-16 4.8 97.9 9.4 -18.6 -689 101.5 8.7 -60.2  BBB|Bal|NR
AT® BaHk 450 USD ®ukc 9.3 des-07 des-14 3.3 91.5 11.9 245.6 -625 102.2 8.6 -35.3  BBB|Bal|NR
ATO BaHk 200 USD oukc 9.3 anp-05 anp-12 2.0 101.1 8.7 -6.6 -1,073 102.4 8.1 17.4 BBB|Bal|NR
BTA BaHk 400 USD Nnas 8.0 map-04 map-14 3.0 37.8 423 -51.4 N/A  39.3 40.7 3.3 c|c|D
BTA BaHk 500 EUR MnaB 6.3 ceH-06 ceH-11 1.6 37.3 99.2 80.6 N/A  39.0 93.5 152.5 C|C|D
BTA BaHk 250 USD Mnae 7.8 anp-06 anp-13 2.5 30.6 59.6 1,012.5 N/A  39.8 46.5 -51.8 C|C|D
BTA BaHk 600 USD Mnas 7.9 wioH-03 wmioH-10 0.4 37.3 492.0 2,003.7 N/A 389 459.9 2,556.5 C|C|D
BTA BaHk 350 USD fMnas 8.5 d¢es-05 ¢des-15 3.1 38.0 39.5 -23.7 N/A  39.5 38.0 60.0 C|C|D
BTA BaHk 1000 USD Mnas 8.3 saHB-07 #aHB-37 3.7 39.0 23.7 -5.4  -1,730 40.0 23.1 56.5 C|C|D
BaHk Passutua 150 USD ®ukc 6.0 m™Map-06 map-26 9.9 87.0 7.4 -11.8 N/A  92.0 6.8 -5.4 BBB-|Baa2| BBB-
BaHk Pa3Butus 100 USD owukc 6.5 wuwoH-05 uoH-20 7.6 95.3 7.1 -12.5 N/A 99.8 6.5 -18.6 BBB-|Baa2|BBB-
BaHk Passutnus 100 USD ®ukc 7.4 Hoa-03 Hos-13 3.4 104.1 6.2 -46.3 N/A  107.8 5.1 -9.7 BBB-|Baa2| BBB-
Hapoa 6aHk 700 USD Oukc 7.3 wMaii-07 wmaii-17 5.6 89.3 9.3 N/A N/A 956 8.1 N/A B+|Ba2|B+
Hapoa 6aHk 300 USD Owukc 7.8 Maii-06 mait-13 2.9 96.9 8.8 N/A N/A  101.8 7.1 N/A B+|Ba2|B+
Hapoa 6aHk 500 USD ®wukc 9.3 anp-08 okt-13 3.2 100.8 9.0 N/A N/A  106.2 7.3 N/A B+|Ba2| B+
WHTeplras 600 USD owukc 6.4 mMaii-07 maii-17 5.9 98.1 6.7 -0.9 -499  99.9 6.4 -2.4 BB+|Baa2|BB-
WHTeplras 250 USD Oukc 6.9 Hos-04 Hos-11 1.7 93.2 11.1 609.9 8 104.4 4.3 15.5 BB+|Baa2|BB-
Kaskom 300 EUR ®wukc 5.1 map-06 map-11 1.1 94.2 10.6 -40.6  -2,527 957 9.2 30.6  B-|Ba3|B
Kaskom 750 EUR ®wukc 6.9 ¢es-07 ¢des-17 53 86.3 9.6 -60.1 -996 88.3 9.2 -55.5  B-|Ba3|B
KaskoM 500 USD ®wukc 7.5 Hoa-06 Hos-16 5.3 87.1  10.2 -52.2 -787 89.1 9.7 -45.2  B-|Ba3|B
Kaskom 350 GBP ®wukc 7.6 ¢es-07 ¢des-12 1.8 91.7 12.4 -57.1  -1,878 93.2 11.5 -75.4  B-|Ba3|B
Kaskom 400 USD ®ukc 7.9 anp-04 anmp-14 3.6 92.8 10.0 -32.2  -1,262 943 9.6 -10.7  B-|Ba3|B
Kaskom 500 USD ®ukc 8.5 anp-03 anp-13 2.8 94.5 10.5 -57.0 -1,496 96.1 9.9 -18.1 B-|Ba3|B
KaskoM 250 USD Mnae 8.5 wioH-07 umioH-17 2.2 80.0 12.2 -24.0 N/A  87.0 10.6 -89.6  CC|N.R.|CCC+
Kaskom 500 USD ®ukc 8.0 Hos-05 Hos-15 4.6 90.6  10.2 -63.9 -933 921 9.8 -44.0  B-|Ba3|B
KaskoM 200 USD Mnae 8.6 won-06 umion-16 1.4 83.3 11.7 -57.1 N/A  86.5 10.9 -60.8  CC|B1|CCC+
Kaskom 100 USD MMnae 9.2 Hos-05 N/A 4.2 63.3 125 344.6 N/A 885 8.6 -17.1  CC|B3 /*-|ccC
Kasz Tem Xonbl 450 USD ®wukc 6.5 man-06 man-11 1.3 99.5 6.9 20.7 -565 100.6 6.0 9.3 BBB-|Baa3| BB+
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Kas Tem Xonbl 350 USD o®ukc 7.0 mMait-06 maii-16 5.1 97.0 7.6 0.2 -504 100.0 7.0 0.0 BBB-|Baa3| BB+
Kazaxlong 200 USD oukc 9.4 Hoa-06 Hos-13 2.5 102.1 8.7 -18.9 -747 103.6 8.2 -35.0 WD|N.R.|N.R.
Ka3MyHaiilras 1400 USD ®wukc 8.4 wuwon-08 wion-13 3.1 109.1 5.4 18.2 -632 110.3 5.1 12.8 BBB-|Baa2| BB+
Ka3MyHaiil a3 1600 USD ®wukc 9.1 won-08 wuon-18 6.2 115.4 6.7 -6.4 -535 116.4 6.6 1.1 BBB-|Baa2| BB+
Tenrnswesporin 1100 USD ®ukc 6.1 Hoa-04 Hos-14 4.2 1019 5.7 2.8 N/A  103.0 5.4 1.4 BBB-|Baa3|N.R.
Temunp 6aHK 500 USD oukc 9.5 main-07 man-14 2.7 27.0 55.4 13.9 N/A 29.5 51.5 13.1 C|WR|D
Temup 6aHK 300 USD Mnae 9.0 HOs-06 Hoa-11 1.6 27.0 112.5 171.7 -306 30.0 102.1 72.7 C|WR|D
LleHTpKpeaunt 500 USD oukc 8.6 4aHB-07 4aHB-14 3.3 98.1 9.2 -1.3 -997 99.6 8.8 13.5 B|Ba3|N.R.
LleHTpKpeaut 300 USD oukc 8.0 d¢es-06 cdes-11 1.0 99.1 8.9 -28.3 -1,405 100.2 7.8 45.4 B|Ba3|N.R.
LlecHa 125 USD Nnas 9.9 ¢eB-07 c¢es-10 0.0 99.0 34.5 N/A N/A  99.0 34.2 N/A NR|B3|B-
EBpasuiickuii 500 USD owukc 7.4 ceH-09 ceH-14 4.0 106.7 5.7 -7.8 N/A 107.7 5.5 -1.9 BBB|A3|N.R.

* [laHHble Ha 18/01/201

UctoyHuk: Bloomberg

UcTouHuk nHepopmaymnm no yeHam: CBBT (Composite Bloomberg Bond Trader), kpome LlecHabaHka, A1 KOTOPO#
UCTOYHUK nHpopmauum rno yeHam BGN (Bloomberg Generic)
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BHympeHHuUe obnuzayuu

q)VIKCVIpOBaHHaSI CTadBKa

_, O6bem | Kynow. cnpgk MocnepHas capenka Tekywui cnpoc* Tekyulee npeanoxxeHue*

PSR CLE B;':x‘_:r';.a' CTEOZKE, noraw, LeHa Aox-Tb, Data UeHa Aox-Tb, (U3m-e 1 LeHa Aox-Tb,| U3m-e 1

roabl % % Hea. 6n % Hea. 6n
Central Asia Cement B1 2,700 9.0 1.6 71.06 34.0 05/01/10 69.69 36.0 N/A 71.47 34.0 N/A
Kaspi Bank B6 10,000 8.5 5.3 68.46 18.0 14/01/10 65.92 19.0 N/A 71.14 17.0 N/A
Kazcat B1 5,000 10.0 2.9 74.00 22.5 15/01/10 72.00 23.7 N/A 75.00 21.9 N/A
Oilan Ltd.B1 500 13.0 1.1 93.27 18.0  29/07/09 93.12 20.0 N/A 95.00 18.0 N/A
RG Brands B4 1,500 8.0 1.6 89.30 16.0 15/01/10 88.08 17.0 N/A 90.55 15.0 N/A
RG Brands B5 1,500 8.0 2.8 97.55 9.0 30/12/09 97.58 9.0 N/A 102.45 7.0 N/A
RG Brands B6 2,000 8.0 4.8 79.49 14.0 30/12/09 79.61 14.0 N/A 85.78 12.0 N/A
Akmona Kypnbic MaTep Bl 5,000 9.0 0.5 97.25 12.5 08/09/09 N/A N/A N/A N/A N/A N/A
AnmaTbiTemip Bl 2,000 12.0 2.8 N/A N/A N/A 102.31 11.0 N/A 104.74 10.0 N/A
AnbTep ®uHaHcbl B1 2,500 9.5 1.6 98.83 10.0 24/12/08 N/A N/A N/A 96.58 11.9 N/A
Anbda-baHk 3,000 12.0 1.1 100.67 11.5 24/08/09 101.01 11.0 N/A 102.07 10.0 N/A
Anbsinc baHk B10 7,000 9.8 4.8 87.33 13.0 03/04/09 N/A N/A N/A N/A N/A N/A
AnbsHC BaHk B14 15,000 11.0 8.7 84.93 14.0 01/10/09 N/A N/A N/A 75.52 16.4 N/A
AnbaHc Bank B7 5,000 8.5 3.5 21.53 68.0 16/09/09 N/A N/A N/A N/A N/A N/A
Anbsinc BaHk B8 5,000 8.5 1.9 81.26 18.0 11/06/09 N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B9 10,000 8.0 0.1 100.66 7.0 11/06/09 N/A N/A N/A N/A N/A N/A
ActaHa a3 Cepsuc Bl 289 0.0 1.0 N/A N/A N/A 83.28 19.6 N/A 85.28 16.8 N/A
AcTaHa-Heas B2 10,000 15.0 3.8 94.40 17.0  15/12/09 99.94 15.0 N/A 105.84  13.0 N/A
AcTaHa-®uHaHc B10 500 7.5 6.7 81.73 11.0 08/10/08 N/A N/A N/A N/A N/A N/A
AcTaHa-®uHaHc B11 10,000 7.5 6.7 83.75 10.9 28/10/09 N/A N/A N/A N/A N/A N/A
AcTaHa-®uHaHc B12 8,000 7.8 9.2 67.56 14.0 07/07/09 N/A N/A N/A 92.57 9.0 N/A
AcTaHa-®uHaHc B22 10,000 11.0 8.6 99.96 11.0 12/12/08 N/A N/A N/A N/A N/A N/A
AcTaHa-®OuHaHc B8 500 6.0 1.3 53.00 44.0 21/05/09 N/A N/A N/A N/A N/A N/A
ActaHa-®OuHaHc B9 9,000 8.0 11.3 10.00 80.1 20/11/09 N/A N/A N/A 76.75 11.8 N/A
ATOBaHk B4 4,500 8.5 4.8 83.88 13.0 02/12/09 84.14 13.0 N/A 90.76 11.0 N/A
AsponopT Capbl-Apka B1 1,000 12.0 2.8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BaHk LieHTpKpeauT B12 5,000 9.0 0.9 99.10 10.0  15/01/10 97.80 11.5 N/A 99.55 9.5 N/A
BaHk LieHTpKpeauT B16 2,000 8.0 0.3 98.59 11.0 17/11/09 98.69 12.0 N/A 99.33 10.0 N/A
BaHk LleHTpKpeauT B17 5,000 8.5 2.3 98.80 9.0 28/08/09 98.95 9.0 N/A 102.09 7.5 N/A
BaHk LieHTpKpeauT B19 6,000 11.0 8.4 99.98 11.0  30/07/08 94.77 12.0 N/A 105.60  10.0 N/A
BTA BaHk B2 3,750 9.0 0.3 22.86 1005.0 30/11/09 1.60 71,249.3 N/A 99.98 9.0 N/A
BTA BaHk B5 20,000 7.0 6.0 30.54 36.0 10/01/10 N/A N/A N/A N/A N/A N/A
BTA BaHk B7 125,000 7.0 26.5 1.50 442.7 23/12/09 1.60 404.1 N/A 52.65 13.7 N/A
BTA BaHk B9 100,000 11.0 8.4 100.02 11.0 11/09/09 N/A N/A N/A N/A N/A N/A
BTA WnoTeka B12 1,000 7.0 6.5 46.46 22.0 25/03/09 N/A N/A N/A N/A N/A N/A
BTA Wnoteka B13 1,000 7.0 6.9 39.48 25.0 19/03/09 N/A N/A N/A N/A N/A N/A
BYPJIMHFASCTPOM B1 3,000 10.0 2.5 92.86 13.0 27/08/09 N/A N/A N/A N/A N/A N/A
BocTokmaluzasos B1 2,000 14.0 4.8 99.99 14.0  08/12/09 105.30 12.5 N/A 113.03  10.5 N/A
EBpasuiickuii 6aHk B6 5,000 11.0 5.6 99.67 11.1 13/01/10 99.97 11.0 N/A 108.66 9.0 N/A
EBpasuiickuii 6aHk B9 35,000 13.0 1.7 N/A N/A N/A 108.32 11.0 N/A 117.62 9.0 N/A
Kas WnoTeyHas Ko B10 5,000 5.7 0.1 99.58 8.0 25/12/09 99.70 8.0 N/A 99.95 6.0 N/A
Kas UnoTeyHas Ko B11 5,000 6.9 5.2 70.32 13.8  15/07/08 77.31 13.0 N/A 83.98 11.0 N/A
KasArpo®uHaHc B2 10,000 13.0 4.1 N/A N/A N/A 109.96 10.0 N/A 117.35 8.0 N/A
KasaxcraH Karasbl B4 12,000 12.0 3.6 103.75 10.8 30/10/09 N/A N/A N/A N/A N/A N/A
KasuHeecTtbaHk B4 12,000 10.0 1.0 N/A N/A N/A N/A N/A N/A N/A N/A N/A
KasuHBecTbaHk B3 6,100 10.0 0.6 95.74 14.0  09/06/09 97.82 14.0 N/A 98.89 12.0 N/A
Kaskommepu NuBect Bl 4,000 8.0 0.6 94.26 16.0 24/11/09 94.12 18.0 N/A 95.25 16.0 N/A
KasMyHaiilas HKo B1 190,000 5.0 34.5 N/A N/A N/A N/A N/A N/A N/A N/A N/A
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Ka3CrpoiCepsuc Bl 3,000 9.0 1.1 93.77 15.0 15/12/09 93.27 16.0 N/A 95.12 14.0 N/A
Ka3sa MnoTteuHas Ko B18 5,000 11.0 2.9 95.24 13.0 30/12/09 94.16 13.5 N/A 98.78 11.5 N/A
Kap 3asoa Ac6 U3a B2 1,500 10.0 1.9 96.68 12.0 14/01/10 74.85 28.0 N/A 77.19 26.0 N/A
KaparaHabl Xapbik B1 700 14.0 0.9 73.99 55.4 05/01/10 72.90 59.0 N/A N/A N/A N/A
KOMBUCHAB B1 2,500 15.0 3.5 2.43 500.0 23/12/09 N/A N/A N/A N/A N/A N/A
KonaeHcaTt B1 3,000 8.8 1.9 54.98 83.7 26/10/09 44.91 108.8 N/A 45.92 105.0 N/A
KoHuepH LlecHa-AcTbik Bl 3,000 9.0 1.9 90.29 14.6 17/11/09 N/A N/A N/A N/A N/A N/A
KCMK-2 B1 1,500 12.0 1.0 95.35 16.0 07/09/09  N/A N/A N/A 91.34 22.9 N/A
JTOTMKOM B2 1,700 11.0 4.0 88.15 15.0 11/12/09 102.22 10.3 N/A 108.94 8.3 N/A
MaHruc Pacn 2nekt Ko B2 500 13.0 0.6 101.75 10.0 06/01/10 100.53 12.0 N/A 101.69 10.0 N/A
MaHruc Pacn 2nekt Ko B3 700 12.0 1.8 97.57 13.5 05/01/10 96.82 14.0 N/A 99.92 12.0 N/A
MaHruc Pacn 2nekt Ko B4 500 12.0 2.3 103.85 10.0 06/01/10 100.82 11.5 N/A 104.84 9.5 N/A
MaHruc Pacn 2nekt Ko B5 800 16.0 3.1 110.00 12.0 15/01/10 107.38 13.0 N/A 112.72 11.0 N/A
HapoaHbin 6aHk B13 5,000 13.0 8.8 99.95 13.0 15/01/10 99.00 13.2 N/A 105.30 12.0 N/A
HapoaHbit 6aHk B7 4,000 7.5 5.0 77.89 13.5 28/09/09 83.53 12.0 N/A 90.40 10.0 N/A
HapoaHbit 6aHk B9 3,000 7.5 5.5 78.53 13.0 24/11/09 82.31 12.0 N/A 89.65 10.0 N/A
Hyp6aHk B5 5,000 7.5 6.3 73.08 14.0 24/12/09 73.23 14.0 N/A 80.39 12.0 N/A
Hyp6aHk B7 10,000 11.0 3.8 106.53 9.0 20/11/09 106.30 9.0 N/A 113.14 7.0 N/A
OPJA kpeaut B2 1,500 12.0 3.0 90.64 16.0 12/01/10 90.37 16.1 N/A 94.67 14.2 N/A
MABJIOOAP3HEPIO B1 2,000 9.0 0:9 95.11 14.0 24/11/09 95.71 14.0 N/A 97.39 12.0 N/A
Mpoa KoHTpakT Ko B2 15,000 8.0 3.2 92.42 10.9 29/12/09 92.27 11.0 N/A 97.30 9.0 N/A
C6epbaHk Poccun B2 3,000 11.0 0.5 100.54 10.0 02/12/09 99.99 11.0 N/A 100.89 9.0 N/A
TemipbaHk B12 8,000 9.0 0.2 80.00 83.4 04/12/09 50.00 611.8 N/A 99.49 11.0 N/A
Temipbank B13 8,000 9.0 2.2 88.38 15.0 03/12/09 73.63 25.0 N/A 76.39 23.0 N/A
TemipbaHk B14 6,000 9.5 6.2 102.47 9.0 09/07/09 102.32 9.0 N/A 104.75 8.5 N/A
TEMA Ko. B1 1,000 11.0 0.5 89.94 16.0 14/02/08 N/A N/A N/A N/A N/A N/A
LleHTp-A3 Ton-2Hepr Bl 20,000 12.5 8.9 92.46 14.0 30/12/09 92.47 14.0 N/A 102.65 12.0 N/A
LlecHabaHk B2 3,000 9.0 2.6 80.05 19.0 25/12/09 83.89 17.0 N/A 87.59 15.0 N/A
LlecHabaHk B4 3,000 8.0 1.4 88.98 17.0 12/01/10 90.17 16.0 N/A 91.32 15.0 N/A
LlecHabaHk B7 4,000 7.5 17.5 122.70 5.5 26/06/09 100.00 7.5 N/A 122.28 5.5 N/A
SKOTOH+ B1 1,000 10.0 1.7 93.45 14.0 16/11/09  N/A N/A N/A 94.52 13.6 N/A
SkcmumbaHk Kas Bl 10,000 9.0 3.8 75.51 18.0 21/12/09 71.48 20.0 N/A 75.82 18.0 N/A
SkcumbaHk Kas B2 10,000 9.0 2.4 84.53 17.0 29/12/09 79.81 20.0 N/A 83.06 18.0 N/A

*/laHHble o goxogHocTn Ha 15/01/2010

UctoyHunk: Kase
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Mnasatouwjasa ctaBkKa
Aonrosod B: :;::a' Ez:::a. cnpgk MocnepHns caenka Texkywui cnpoc* npe:?::)y:::ue*
MHCTPYMEHT MIH TT. % n:‘::: "| Uena 1&?):/; Aara Llena Ao:(/—orb, 22:'9&: LleHa _Iﬂ?):/; 22:'9&:
Delta Bank B1 3,000 11.0 2.7 52.80 36.0 05/10/09 55.17 36.2 N/A 57.46 34.2 N/A
[eHT-Jllokc Bl 500 13.9 0.8 73.68 49.8 10/09/09 N/A N/A N/A N/A N/A N/A
JPMorganE1l 1,320 10.4 6.1 99.87 4.9 15/12/09 97.97 5.2 N/A 111.97 2.7 N/A
Kaspi Bank B4 7,000 9.8 1.4 88.56 17.0 15/01/10 87.48 18.0 N/A 89.67 16.0 N/A
Kaspi Bank B5 3,500 9.4 2.0 87.47 17.0 15/01/10 85.98 18.0 N/A 89.00 16.0 N/A
Kaspi Bank B7 5,000 11.3 8.4 72.20 14.0 11/12/09 72.34 14.0 N/A 80.74 12.0 N/A
Kaztranscome B2 45,500 10.0 9.8 91.90 N/A 14/01/10 95.83 13.0 N/A 99.92 11.0 N/A
SAT & Co B1 15,000 8.2 5.0 119.97 5.0 29/12/09 93.08 10.0 N/A 96.85 9.0 N/A
VITA B4 5,000 10.5 0.3 28.08 1,865.0 15/01/10 28.08 1,865.0 N/A 28.10 1,863.0 N/A
AB/ KomnaHu B1 9,000 7.2 3.0 59.17 34.0 22/12/09 51.97 36.0 N/A 54.10 34.0 N/A
Arpap kpeauTt kopn Bl 3,000 8.1 2.6 90.60 12.2  22/10/09 90.56 12.5 N/A 94.70 10.5 N/A
A3UNA ABTO B2 2,000 9.4 0.3 10.00 7,617.5 12/01/10 N/A N/A N/A N/A N/A N/A
A3na-dnekTpuk Bl 1,000 10.9 0.2 94.02 20.0 11/02/09 10.00 24,470.3 N/A N/A N/A N/A
AnbsHc baHk B3 3,000 8.2 1.8 21.03 122.0 12/11/09 N/A N/A N/A N/A N/A N/A
AcTaHa-®uHaHc B15 8,000 12.0 13.2 114.66 10.0 02/09/09 N/A N/A N/A N/A N/A N/A
AcTaHa-®uHaHc B16 30,000 12.0 13.3 10.00 118.9 03/12/09 N/A N/A N/A 99.96 12.0 N/A
AcTaHa-®OunHaHc B23 5,000 12.0 1.6 104.25 9.4 05/11/09 N/A N/A N/A N/A N/A N/A
AcTaHa-OuHaHc B24 5,000 12.0 3.6 107.13 10.0 18/02/09 N/A N/A N/A N/A N/A N/A
AcTaHa-®uHaHc B4 2,000 8.7 1.3 18.69 157.0 11/08/09 N/A N/A N/A 15.78 230.0 N/A
AcTaHa-®uHaHc B6 2,000 8.0 2.4 11.54 145.5 10/09/09 N/A N/A N/A 97.85 9.0 N/A
AcTaHa-®OuHaHc B7 8,000 8.0 5.4 19.28 66.0 06/08/09 N/A N/A N/A 15.34 68.0 N/A
ATamekeH-Arpo B2 11,000 17.0 8.5 104.62 16.0 13/01/10 104.54 16.0 N/A 114.67 14.0 N/A
AT®BaHk B5 13,000 10.9 2.3 97.71 12.0 11/12/09 99.77 11.0 N/A 103.93 9.0 N/A
AT®BbaHk B6 13,000 10.0 4.1 93.61 12.0 10/01/10 90.64 13.0 N/A 96.74 11.0 N/A
BaHk LlenTpKpeant B10 3,000 10.0 5.7 76.15 16.0 23/09/09 83.33 12.0 N/A 90.98 10.0 N/A
BaHk LleHTpKpeauT B11 2,000 9.9 5.9 89.15 12.5 04/12/09 88.83 9.5 N/A 97.63 7.5 N/A
BaHk UeHTpKpeant B13 4,000 10.5 6.2 82.00 12.0 21/10/09 82.31 12.0 N/A 90.39 10.0 N/A
BaHk LleHTpKpeauT B14 5,000 10.0 6.7 79.43 12.5 14/01/10 73.91 14.0 N/A 81.39 12.0 N/A
BaHk LlenTpKpeant B15 3,000 10.0 7.3 102.31 9.3 29/06/09 91.70 9.5 N/A 102.20 7.5 N/A
BaHk LlenTpKpeant B18 5,000 7.0 12.9 99.95 13.0 14/09/09 84.91 9.0 N/A 99.99 7.0 N/A
Bank LleHTpKpeanTt B20 3,500 7.2 13.8 93.34 8.0 04/12/09 93.37 8.0 N/A 111.15 6.0 N/A
BaHk LleHTpKpeauT B3 2,000 11.8 0.4 99.90 12.0 15/01/10 99.52 13.0 N/A 100.27 11.0 N/A
BaHk LleHTpKpeauT B4 2,000 7.4 1.7 98.47 11.0 26/10/09 98.61 11.0 N/A 101.66 9.0 N/A
Bank LleHTpKpeauT B6 1,300 10.4 4.9 87.09 14.0 12/11/09 81.92 12.5 N/A 88.63 10.5 N/A
BaHk LleHTpKpeauT B7 2,000 7.0 5.4 71.70 18.0 09/09/09 80.59 12.0 N/A 87.74 10.0 N/A
BaHk LlenTpKpeant B8 2,000 8.9 5.6 73.49 16.0 22/09/09 87.62 12.0 N/A 95.36 10.0 N/A
BaHk LleHTpKpeant B9 4,500 7.9 5.6 69.73 16.0 18/09/09 83.64 12.0 N/A 91.16 10.0 N/A
Batbic TpaH3uT B1 18,830 9.2 9.2 97.64 9.6 14/01/10 95.00 10.0 N/A 107.26 8.0 N/A
BTA BaHk B3 7,500 8.2 3.8 35.57 47.0 13/08/09 N/A N/A N/A 100.63 8.0 N/A
BTA BaHk B4 14,000 8.0 4.4 8.50 140.4 07/12/09 5.40 159.2 N/A 99.99 8.0 N/A
BTA WnoTteka B1 500 10.0 0.9 87.00 25.0 24/12/09 N/A N/A N/A N/A N/A N/A
BTA Wnoteka B11 10,000 8.1 6.5 34.90 27.5 20/05/09 N/A N/A N/A N/A N/A N/A
BTA Wnoteka B14 10,000 6.1 4.2 28.42 45.8 14/01/10 N/A N/A N/A N/A N/A N/A
BTA Wnoteka B16 14,000 705 8.2 27.20 34.5 03/12/09 N/A N/A N/A N/A N/A N/A
BTA Vnoteka B2 1,500 10.2 4.8 32.02 40.0 07/12/09 N/A N/A N/A N/A N/A N/A
BTA Wnoteka B3 2,000 6.8 1.9 41.84 65.0 07/12/09 N/A N/A N/A 98.50 77 N/A
BTA WnoTteka B4 2,000 7.8 0.3 60.00 171.8 04/12/09 N/A N/A N/A 96.50 19.4 N/A
BTA Wnoteka B5 4,000 6.8 5.3 29.34 39.0 07/12/09 N/A N/A N/A N/A N/A N/A
BTA VnoTeka B6 2,000 7.8 0.4 100.00 7.8 14/01/10 N/A N/A N/A N/A N/A N/A
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Aonrosod B: :;::a' Ez:::a. cnpgk MocnepHns caenka Texkywui cnpoc* npe:?::)y:::ue*
MHCTPYMEHT MIH TT. % n:‘::: "| Uena 1&?):/; Aara Llena Ao:(/—orb, 22:'9&: LleHa _Iﬂ?):/; 22:'9&:
BTA WnoTteka B7 4,000 7.2 2.5 58.94 32.0 06/10/09 N/A N/A N/A N/A N/A N/A
BTA VnoTteka B8 7,000 7.4 3.6 27.62 55.0 07/12/09 N/A N/A N/A N/A N/A N/A
BTA Wnoteka B9 4,000 7.0 6.1 70.00 14.6 15/01/10 N/A N/A N/A 70.28 14.5 N/A
rNOTYP B2 9,000 8.4 2.2 106.57 7.6 23/04/09 N/A N/A N/A N/A N/A N/A
NaHabaHk Bl 1,000 9.6 1.0 N/A N/A N/A 97.13 11.4 N/A 98.90 9.4 N/A
[aHabaHk B2 3,000 8.7 1.2 N/A N/A N/A 97.07 11.3 N/A 99.29 9.3 N/A
JlookaH Temup xonbl B1 - 30,000 8.9 18.6 36.43 24.8 21/12/09 2.50 235.5 N/A 90.00 10.1 N/A
EBpasuiickuii 6aHk B2 3,000 7.5 1.9 100.97 6.9 13/01/10 100.87 7.0 N/A 102.65 6.0 N/A
EBpasuiickuii 6aHk B3 10,000 9.7 3.2 87.75 14.5 22/12/09 89.11 14.0 N/A 93.96 12.0 N/A
EBpasuiickuii 6aHk B4 10,000 7.9 4.6 82.44 13.0 25/12/09 82.62 13.0 N/A 88.95 11.0 N/A
EBpasuiickuii 6aHk BS 10,000 8.6 13.6 72.33 13.0 16/11/09 113.89 7.0 N/A 135.26 5.0 N/A
EBpasuiickuii 6aHk B7 5,000 11.0 9.0 N/A N/A N/A N/A N/A N/A N/A N/A N/A
EBpasuiickuii 6aHk B8 15,000 13.0 13.7 122.41 10.0 28/08/09 76.24 10.5 N/A 82.53 9.5 N/A
EPKA B1 2,500 10.0 3.8 N/A N/A N/A 99.97 10.0 N/A 106.46 8.0 N/A
Kas Auctpmb Ko Bl 1,000 11.0 0.1 98.65 14.0 09/09/09 N/A N/A N/A N/A N/A N/A
Kas NnoteyHas Ko B17 10,000 6.5 6.4 64.11 15.5 30/12/09 64.24 15.5 N/A 70.60 13.5 N/A
Ka3 NnoteyHas Ko B12 5,000 705 7.2 71.35 12.0 07/12/09 66.05 13.5 N/A 73.50 11.5 N/A
Ka3 NnoteyHas Ko B16 5,000 6.2 7.0 92.32 9.0 07/12/09 67.64 13.5 N/A 75.03 11.5 N/A
Ka3 UnoteyHas Ko B19 5,000 10.2 3.5 102.08 9.5 04/12/09 100.58 10.0 N/A 106.60 8.0 N/A
Ka3 NnoteyHas Ko B2 3,000 6.8 3.7 81.93 13.0 22/12/09 82.17 13.0 N/A 87.46 11.0 N/A
Ka3z NnoteyHas Ko B3 5,000 7.0 4.2 80.76 13.0 22/12/09 80.98 13.0 N/A 86.78 11.0 N/A
Kas NnoteyHas Ko B4 5,000 6.5 4.2 85.10 11.0 14/01/10 79.39 13.0 N/A 85.13 11.0 N/A
Ka3z UnoteyHas Ko B6 5,000 6.4 1.2 93.40 11.9 07/12/09 92.78 13.0 N/A 94.88 11.0 N/A
Kas WnoteyHas Ko B7 5,000 6.1 1.7 92.18 11.0 07/12/09 89.69 13.0 N/A 92.52 11.0 N/A
Ka3 UnoteyHas Ko B8 5,000 6.1 4.7 70.00 15.2 28/12/09 76.22 13.0 N/A 82.33 11.0 N/A
KasArpo®uHaHc B1 3,000 8.5 1.9 92.76 12.7 28/12/09 92.44 13.0 N/A 95.70 11.0 N/A
KasaxcraH Karasbl B1 4,000 10.1 0.1 51.73 1,502.0 24/12/09 30.00 91,987 N/A 80.00 471.8 N/A
KasaxcraH Karasbl B2 3,500 7.7 1.2 75.19 31.0 02/09/09 N/A N/A N/A N/A N/A N/A
KasaxcraH Karasbl B3 3,500 9.1 3.6 65.00 23.0 02/09/09 N/A N/A N/A N/A N/A N/A
KasnHBectbaHk Bl 1,250 8.0 2.9 93.23 13.4 17/06/09 87.37 13.4 N/A 91.79 11.4 N/A
KaskommepubaHk B4 7,000 8.9 5.2 83.12 13.5 06/01/10 76.99 15.5 N/A 83.18 13.5 N/A
KaskommepubaHk B5 5,500 9.1 5.6 109.81 7.5 29/06/09 107.24 7.5 N/A 117.26 5.5 N/A
KaskommepubaHk B6 10,000 7.5 7.6 94.68 10.5 27/10/09 90.38 11.4 N/A 100.53 9.4 N/A
KaskommepubaHk B7 10,000 9.0 8.8 91.37 10.5 27/10/09 82.50 12.3 N/A 92.56 10.3 N/A
KaskommepubaHk B8 10,000 9.0 9.3 81.01 12.5 28/12/09 83.45 12.0 N/A 94.02 10.0 N/A
KasMyHailras HKo B2 120,000 8.5 9.8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
KA32KCIMOPTACTbIK B1 4,000 7.8 1.3 106.97 8.9 30/06/06 99.74 8.0 N/A 102.26 6.0 N/A
KA32KCMOPTACTbIK B2 6,000 6.8 1.4 79.77 23.0 28/07/09 80.89 23.0 N/A 82.96 21.0 N/A
KeneHTpaHccepsuc 5,000 9.3 2.2 60.79 36.0 28/12/09 50.00 48.4 N/A 61.35 36.0 N/A
KCMK-3 B1 1,300 8.7 2.2 47.35 50.0 14/09/09 N/A N/A N/A 48.50 50.0 N/A
KCMK-3 B2 1,300 8.5 2.8 64.66 26.9 21/12/09 N/A N/A N/A 47.48 42.0 N/A
JTIOFMKOM B1 1,900 8.4 0.6 87.79 30.0 06/01/10 88.21 30.0 N/A 89.20 28.0 N/A
HapoaHbii 6aHk B10 5,000 9.2 5.8 83.85 13.2 20/11/09 84.10 13.2 N/A 91.61 11.2 N/A
HapoaHbihi 6aHk B11 4,000 6.0 6.3 82.92 13.0 19/11/09 82.43 13.2 N/A 90.25 11.2 N/A
HapoaHbit 6aHk B12 10,000 8.0 7.7 85.33 14.0 08/10/09 78.07 12.5 N/A 86.96 10.5 N/A
HapoaHbii 6aHk B14 5,000 13.0 8.8 105.00 12.1 11/12/09 100.99 12.8 N/A 111.06 11.0 N/A
HapoaHbii 6aHk B4 5,000 10.7 0.4 99.04 12.0 22/09/09 99.61 10.3 N/A 100.48 8.3 N/A
HapoaHbin 6aHk B8 4,000 9.8 5.2 80.53 14.0 15/10/09 87.78 12.0 N/A 95.17 10.0 N/A
Hyp6aHk B6 5,000 1219 5.0 95.96 14.0 03/11/09 119.95 8.0 N/A 129.55 6.0 N/A
Oppabacbl B2 12,000 11.0 1.8 14.48 172.6 30/11/09 N/A N/A N/A N/A N/A N/A
OpHek XXI B1 4,000 10.1 0.7 41.19 82.0 28/01/09 N/A N/A N/A N/A N/A N/A
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C6epbaHk Poccun B3 3,000 8.2 1.8 93.48 12.0 09/11/09 94.00 12.0 N/A 97.08 10.0 N/A
CBA3bMOHTaX 3,000 11.6 3.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
TemipbaHk B10 4,500 6.8 6.9 78.98 13.0 02/07/09 72.36 13.0 N/A 80.09 11.0 N/A
TemipbaHk B11 4,000 6.8 11.9 99.99 9.0 03/11/09 62.98 13.0 N/A 72,51 11.0 N/A
TemipbaHk B17 6,000 8.5 7.2 73.33 14.0 27/11/08 97.36 9.0 N/A 99.98 8.5 N/A
TemipbaHk B4 5,000 9.0 5.5 93.71 9.0 12/01/06 88.20 12.0 N/A 95.85 10.0 N/A
TemipbaHk B6 4,000 6.8 3.0 45.10 40.0 13/07/09 45.20 40.0 N/A 47.21  38.0 N/A
TemipbaHk B7 3,000 8.5 5.4 99.00 10.5 21/10/09 90.40 10.9 N/A 98.30 8.9 N/A
TemipbaHk B8 3,500 8.5 2.4 104.44 8.7 23/08/06 91.02 13.0 N/A 94.87 11.0 N/A
TeMmipnunauHr Bl 500 11.0 2.2 46.81 50.0 11/09/09 50.85 50.0 N/A 52.47 48.0 N/A
TopT-Kyabik B1 2,000 11.0 1.8 101.18 14.5 30/10/08 106.63 7.0 N/A 110.19 5.0 N/A
Xumdpapm B2 3,000 11.0 3.2 N/A N/A N/A 85.55 17.0 N/A 90.04 15.0 N/A
LlecHabaHk B5 3,000 6.8 4.4 66.61 18.0 12/01/10 66.65 18.0 N/A 71.45 16.0 N/A
LiecHabaHk B6 4,000 6.8 5.9 90.91 12.0 14/09/09 71.66 14.0 N/A 78.41 12.0 N/A
Skcnumbark Kas B3 10,000 9.0 5.5 N/A N/A N/A 95.85 10.0 N/A 104.38 8.0 N/A

*/laHHble o goxogHocTn Ha 15/01/2010
UcTouHuk: Kase

ocydapcmeeHHbIe yeHHbIe 6ymaau

MepBUYHbIA PbIHOK

HoTbI-91 100 50 000 15/4H8/2010 16/Anp/2010 99,51 1,98 83914 72 794 8

UctoyHunk: Kase
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KasaxctaHckasa ¢poHaoBas Gupxka

NHaekc KASE Bbipoc Ha 5,1%, 3aKkpbIBLINCE Ha YPOBHe 1947,22.

Mpoctble akumm BLK Bbipocin Ha 3,9%, Xanblk 6aHka Ha 7,2%. [lpocTbie akuum
KaskommepubaHka Bblpocau Ha 5,8%, npusunernpoBaHHble Ha 10,9%. ENRC Bbipoc Ha 1,7%,
PO KasmyHailras Ha 3,1%, Kasaxmbic Ha 5,4%. MNpocTble akumMn KasaxTesnekoMa BbIpOCAM Ha
3,7%. MpocTHble akunm Kaspi 6aHka notepsanm 6,6%.

O6BbEM TOproB Ha npowsior Hegene cHM3MNCA A0 $3,9 MAH. Akuum KasakTenekoMma cocTtaBuim
31% ot obuwero o6bbema Topros. Akumn baHka LleHTp KpeanT Ha BTOpoM MecTe ¢ 21%.

Konanne I;.Il::l’;. CpenHeB3BelwleH. | U3amMeHeHne | O6beM ToproB | PbiH. kan. | HaumeHbw. | HamBbicw.
(KZT) LeHa 3a Heq ) | 3a Hex ) * (MnH KZT) (MaH $) 3a 52 Hea. | 3a 52 Hep.

"PT Xonaunur" p
Delta Bank 2000 55.5 2000 4500
ENRC PLC 2400 2335.89 1.69 15.7 20467.5 470 2420
Kaspi Bank 3489 3611.15 -6.59 6.3 448.2 3489 4300
Kaspi Bank p 1437 1437.00 0.0 4.3 1437 1676
KAZAKHMYS PLC 3530 3430.48 5.43 40.9 10635.7 370 3652
Kazcat 7 5 7
Kazcat 5 6.40 8.4 48.7 1 7
KazTransCom 3025 47.8 3025 11800
KazTransCom p 880 0.7 800 1530
SAT & Company 74 74.19 0.0 491.3 70 770000
SKY SILK
AreHTCcTBO "Xabap"** 21162
A314 ABTO 175450 116.2
AkTio6 3aBoa HedT obopya 1089 4.3 1089 10000
AnbsiHC BaHk 800 51.1 550 3500
AnbsiHC BaHk p1l 3500 9.3 2000 4600
AntoMnHuii Kas 1600
AntomMuHuii Kas p 48
AcTaHa-HeaBM>XMMOCTb 12000 79.5
AcTtaHa-®uHaHc 17500 547.0 16000 29500
AcTtaHa-OuHaHC p 22138 282.2 22138 22728
AT®OBaHk 5300 843.1 5300 24000
AT®OBaHKk p 5460 412.2 5460 5460
BaHk UeHTpKpeanTt 790 786.81 3.94 125.9 681.8 200 955
BTA BaHk 1600 1422.70 1.1 356.2 1000 41000
Benukasa CreHa 243000 19.7 243000 349000
[NaHabaHk 400 5.3 400 1100
3AHTAP 1250000 28828.5 1000000 1250000
Kas Aunctpub Ko 5000 17.4
Ka3 MnoTteyHasa Ko** 10916
KasaxTenekom 19700 18792.92 3.66 181.0 1425.0 5000 23000
KazaxTenekom p 8800 8055.06 31.6 23.5 1881 9900
KasunHBecTbaHk 187 85.3 152 250
KaskoMmepubaHk 707 677.08 5.79 25.8 2691.5 219 740
KaskoMmepubaHk p 308 286.95 10.89 17.3 254.5 90 341
KasMyHalila3 23221 23927.18 3.10 31.7 10798.7 8510 24050
Kasxpom 11800
Kasxpom p 2000
KaHTt 3922 179.0
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Konanne I:lz‘:;' CpeaHeB3BeELUEH. MsMeHeHmi O6beM ToproB | PbiH. kan. | HaMMmeHbw. | HamBbicw.
(KZT) 111 ) | 3a Hex ) (MnH KZT) (MaH $) 3a 52 Hea. | 3a 52 Hep.
Kommeck - Omip B1 5100 4.1 4000 12800
JloHAOH-ANMaTbl 8500 84.4 8500 8500
MaHruc Pacn SnekT Ko 1760 23.1 1760 2400
MaHrucraymyHairasp 5000 36.1 2000 6000
HapoaHbln 6aHK 375 352.13 7.19 98.1 2433.8 62 375
HapoaHbivi 6aHK p 170 118.2 89 180
Hyp6aHk 18000 377.3 18000 21800
Hyp6aHk p6 13000 13000 13000
Opgaabacsl 1480 26.3 450 2326
Opgaabachbl p 550 2.7 510 550
OpHek XXI 8 41.8 8 8
NMABNOAAPSHEPITOCEPBUC 880 64.9 880 880
Paxat 1250 29.8 1200 2906
POCA 686 22.3 335 978
PSMUKC-P 5 22.1
CEHUM-BAHK 1100 10.9 1100 1100
CHMC - AkTobemyHatliras p 18000 13918 38000
Cymbe 300000 361.6 300000 300000
TeMipbaHk 955 120.6 955 5431
TeMipbaHk p 373 12.4 275 910
TeMipansnHr 3500 36.2 3500 5000
Ycrb-Kam TutaHn-MarH Ko 29000 373.0 27300 36856
Ycrb-Kam TutaH-MarH Ko p 5500 3.9 4500 5500
®uH ko REAL-INVEST.kz** 6 6 6
Xanblk - KasaxuHcTpax 41030 75.9 28640 41030
Xumdapm 1464 50.9 880 1464
Xumdapm p 700 0.6
LlecrabaHk 940 940.00 0.00 0.1 84.0 600 1156
LlecHabaHk p 865 14.3 865 865
LbiIMkeHT MyHai OHiM 2841 75.2
SKOTOH+ 14118 8.7
SkecumbaHk Kas 800 47.7 499 2271
JkcumbaHk Kas p 1045 13.8 1045 1388

*AKUnn, pasmeLyeHHble Ha ToproBo# niotwaake RFCA
**AKLnu, Mo KOTOpbIM HE 6bII0 TOProB 3a nocsiegHne 52 Hegenun
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MexayHapoaHblie hoHAOBbIe OUPXKN

15 auBapsa Toprn akumsamn ENRC (ENRC:LN) 3akpbiinck Ha ypoBHe 991.5 neHcoB, 3aBepLumB
Hefento CHuMXKeHueM Ha 4,1%. Ha KoHew Toro >e TOProBoro AHS akuMu ele oJHOWM
Ka3axXxCTaHCKOW ropHogobbiBatowern komnaHmm Kasaxmbic (KAZ:LN), ctomnm 1410 neHcos ,
nogeweseB 3a Hepgento Ha 5.9%. Akuum Ivanhoe Mining, pa3pabaTbiBalowme 6o0nbluoOe
MecTopoXaeHne Meam n 3o0n0Ta B MoHronuu, n nponssoamtens ypaHa Cameco noTepssan vyTb
6onee 5% B gonnapoBoM BblpaxeHun. Uranium One m Centerra Gold noBbicMAKCb B LEHE Ha
3.9% un 3.7%, cooTBeTCTBEHHO. Cpean KOMMNaHWi C MeHblUen pbIHOYHOM KanuTanusauuemn, Mol
OTMeYaeM pOoCT CTOMMOCTWM akuuih Frontier Mining Ha 15% a0 6,63 neHcoB U 13%-e nageHue
akumin Eurasian Minerals to 1.88 gonnapos KaHaabl.

O6beM PbiH
TOpros, Kan,

1H 5aH cpegp, uUsbD 2009 ir | 52-Hepn 52-Hepn ®doHpoBas
OMUTEHT Ban Mocn % ThIC MJIH % % MUH Makc Bupska
Alhambra Resources CAD 0.54 8 22 43 1250 1100 0.0 0.62 Venture
Aurum Mining GBp 11.00 0 622 9 347 152 2.4 15.75 London
Avocet Mining GBp 97.25 -3 81,260 307 9 40 64.0 107.0 London
Big Sky Energy uUsD 0.00 0 0 0 223 -12 0.0 0.00 OTC US
BMB Munai USsD 1.25 3 817 63 -10 -5 0.3 2.02 NYSE Amex
Cameco Corp UsD 30.54 -5 49,447 11993 77 74 12.9 33.74 New York
Cameco Corp CAD 31.05 -7 48,109 11852 48 43 16.0 35.00 Toronto
Caspian Holdings GBp 1.18 -28 613 3 87 18 0.3 3.05 London
Caspian Oil & Gas AUD 0.01 -7 31 16 -13 -28 0.0 0.03 ASX
Caspian Services uUsD 0.74 -5 9 38 196 68 0.1 0.80 OTC BB
Centerra Gold CAD 12.90 4 27,076 2945 191 237 3.8 15.10 Toronto
Chagala Group uUsD 3.00 0 #3HAY! 64 233 233 0.7 5.00 London Intl
Dragon Oil GBp 435.3 5 686,285 3641 173 209 115.0 448 London
Eurasian Minerals CAD 1.88 -13 222 52 71 92 0.9 2.80 Venture
Eurasian Natural Res GBp 991.5 -4 1,766,368 20743 200 204 295.0 1069 London
Frontier Mining GBp 6.63 15 7,424 55 3583 1558 0.3 12.25 London
Halyk Savings Bank UsD 9.76 1 4,737 3024 212 268 1.6 10.15 London Intl
Ivanhoe Mines uUsD 16.43 -5 33,313 6987 509 442 2.6 17.93 New York
Ivanhoe Mines CAD 17.00 -5 19,750 7027 420 357 3.2 18.49 Toronto
Kazakhmys GBp 1410.0 -6 3,575,412 12261 510 538 187.3 1558 London
Kazakhstan Kagazy USsD 0.25 -7 10 26 -14 -11 0.0 0.40 London Intl
Kazkommertsbank uUsD 9.60 3 659 3737 28 42 3.0 9.80 London Intl
Kazmunaigas E&P UsD 26.63 -2 3,601 11204 111 90 11.9 27.89 London Intl
Kentor Gold AUD 0.17 6 404 60 293 489 0.0 0.19 ASX
Kryso Resources GBp 12.75 -4 9,988 30 264 168 4.1 15.75 London
Max Petroleum GBp 20.00 -5 62,623 134 740 488 1.7 31.75 London
Monaro Mining AUD 0.09 0 17 11 13 -31 0.1 0.16 ASX
Orsu Metals CAD 0.45 -3 30 20 350 -47 0.4 1.40 Toronto
Orsu Metals GBp 28.50 -2 439 21 551 -38 26.3 71.25 London
Oxus Gold GBp 9.63 3 24,003 60 74 97 3.6 16.25 London
Roxi Petroleum GBp 10.25 2 16,005 69 227 310 2.6 14.25 London
Steppe Cement GBp 70.50 9 2,788 176 147 60 16.0 95.5 London
Sunkar Resources GBp 32.50 -5 19,007 84 282 -73 6.0 47 London
Tethys Petroleum CAD 0.95 -3 1,201 124 70 46 0.4 1.00 Toronto
Uranium One CAD 3.45 4 19,052 1969 93 66 1.5 4.07 Toronto
Victoria Oil & Gas GBp 4.91 -6 39,926 79 35 23 2.5 7.00 London
Xtract Energy GBp 2.73 -7 5,571 36 98 142 0.6 5.03 London
Zhaikmunai uUsD 8.45 -5 874 1563 207 255 1.2 9.00 London Intl
Zincox Resources GBp 50.50 -7 2,454 64 67 80 28.5 84.0 London

3HauyeHus B BantloTe KOTUPOBKMW, eCNN He yKa3aHo uHoe
Uctounuk:Bloomberg, Halyk Finance
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AO «Halyk Finance» (aanee - HF), noudepHsis opraHmsaums AO «HapoaHbi 6aHk KasaxcTaHa».

HacTosiwas nyb6amkaumsi HOCUT WCKIOYUTENBbHO MHQOPMaUMOHHBIA XapaKTep W He SBNASEeTCS NpeasoXeHUeMm wunu
nonbITKOW CO CTOpoHbl HF KynuTb, NpoaaTb WAM BCTYNMUTb B UHYIKO CAENKY B OTHOWEHWUM KaKUX-NM60 LEeHHbIX bymar u
MHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpPble B HacTosiWeln nybamMkauum MOXET CoAepXaTbCsa CCblsika, NpeaocTaBuTb
Kakne-nmbo WHBECTULMOHHbIE peKOMeHAAUMn WM yCayru. YKasaHHble npeanoXxXeHuss MoryT ObiTb HanpaBieHbl
WCKJII0YMTENIbHO B COOTBETCTBUM C TpeboBaHUAMM NPMMEHMMOro 3akoHoAaTeNnbCcTBa. HacToawas nybnnkaumst ocCHoBaHa
Ha WHdOpMaUMK, KOTOPYI Mbl CYMTAEM HAAEXHOW, OAHAKO Mbl He YyTBEpXAaeM, 4YTO BCe MNpMBEAEHHble CBeAeHUs
abCcontoTHO TOYHbI. [pM 3TOM, OTMEYaeM, YTO Npolias AOXOAHOCTb HE ABMSETCS MokasaTesneM A0XOAHOCTU MHBECTULNMN
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTU 3@ UCMOJIb30BaHWE KIMEHTaMn MH(OpMaLmn, coaepXxallenca B HacTosaLwen
nybnvkaumMm, a TakXe 3a CAENKM WM onepaumum C LUeHHbIMM 6yMaraMum M MHbIMKM (PUHAHCOBBLIMWM WHCTPYMEHTaMu,
ynoMUHaloWwnuMnucs B Hel. Mbl He 6epeM Ha cebss o06s3aTenbCTBO perynsipHo o6HOBNASTb MHMOpMauuto, KoTopas
COAEPXMUTCS B HacTosiwen nybnukaumm uAM UCNpaBisTb BO3MOXHble HeToyHocTW. HF, ero addwunmpoBaHHble ¥
OO/MKHOCTHbIE Nnua, NapTHEpPbl U COTPYAHWKM, B TOM 4MCie NMua, yyacTByllMe B MOAFOTOBKE W BbINyCKe 3TOro
MaTepuana, OCTaBisloT 3a cobo/ npaBO yyacTBOBaTb B cCAeflkaX B OTHOWEHWM YMNOMMHAKLWMXCA B HacToswen
nybnvkaumMm LeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. TakXe OTMEeYaeM, 4YTO Ha UeHHble ByMaru u uHble
(dUnHaHCOBblE MHCTPYMEHTbI, paccMaTpMBaeMble B HacToswer nybaMkaumm 1 HOMUHMPOBaHHbIE B MHOCTPAHHOM BantoTe,
MOryT OKa3sblBaTb B/IMSIHWE OBMEHHble KypcCbl BantoT. M3MeHeHne 06MeHHbIX KypCOB BasllOT MOXET Bbi3BaTb CHUMXXEHME
CTOMMOCTM WHBECTUUWMIA B YyKasaHHble akTuBbl. Cneayet uMeTb B BMAY, 4UYTO MHBECTMpOBaHue B AMepuKaHckue
Aerno3nTapHble pacrnucku TakXe MNOABEPXEHO PUCKY M3MEHEeHUs 0B6MeHHOro Kypca BajlT, a WHBECTUpPOBaHWE B
Ka3axCTaHCKMEe LeHHble ByMarm u mHble PUHAHCOBblIE MHCTPYMEHTbI MMeeT 3HaYUTEeNbHbIA pUCK. B ykasaHHOW cBA3W,
MHBECTOPbl A0 MPUHSATMS peweHnss 06 yyacTuM B caenkax C LUeHHbIMM 6byMaramMuM M MHbIMM  (PMHAHCOBLIMU
MHCTPYMEHTaMM, paccMaTpMBaeMbiMM B HacTosileh nybnvkauuu, [O0/MKHbI NPoBOAUTL COOBCTBEHHOE WccnefoBaHMe
OTHOCUTESIbHO HaZAEXHOCTU SMUTEHTOB AAHHbIX LEHHbIX 6yMar n UHbIX PUHAHCOBBIX MHCTPYMEHTOB.
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