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MakpoakoHOMMKa

B oxxudaHuu ykpenneHusi TeHze

8 aHBaps 1-mecsuHas dopeapaHas ctaBka KZT/USD coctaBuna 149,0, 3-MeCSUYHbIN KOHTPAKT
Toprogancs no 144,9, roaoBoi KOHTpaKT - no 145,8, a asyxneTtHas dopsBapaHas cTaBka
coctaBuna 149,0. BpemeHHas cTpykTypa ¢opBapAHbIX CTaBOK FOBOPUT O TOM, 4YTO PbIHOK
oxupaeTr ykpenneHus TeHre ¢ 148 po 145 yxe K anpent, 4yepes pnBa Mecsaua nocne
paclwmpeHnsa BanoTHOro Kopuaopa.

B nekabpe 2009 roaa dopsapaHble CTaBKM CHU3MNUCL nocne Toro, kak HBK noaresepaun ceoe
HamepeHune ¢ 5 despansa 2010 roga pacwupuTb BantoTHbIN Kopuaop ¢ 150+5 po 127,5-165.
HBK 3asBun, 4to Kypc TeHre crtaHeT 6onee rmbkum u 6ypetr pearnpoBaTb Ha M3MEHEHUS
BantoTHbIX kypcoB USD/EUR, RUB/USD, RUB/EUR, aKCropTHbIX LEeH M nnaTtexHoro 6anaHca.
CMmoTpuTe getanu B ExxeHegenbHuKe oT 6 gHBapsa 2010 roaa.

CyBepeHHble CDS craBku KasaxcTaHa 3a Hedent CHM3MAUCL Ha 25 6a3MCHbIX NYHKTOB, a 3a
Mecal Ha 35 6asucHbix nyHkToB A0 198 6a3ucHbix nyHKTOB, Kazprime octaetca Ha
NCTOPUYECKN HU3KOM YpOBHe, Mexay 2,65-2,7%. Huskuii notpebutensCckuii cnpoc u
HOMMHANbHbIA POCT 3apnnaat noMoraMm TeHre oOCTaTbCA HeAOOLEHEeHHbIM B peanibHOM
BblpaXxeHnn. CHUXEeHWe CTPaHOBOro pucka W ynydweHue nnatexHoro 6anaHca (3ke09) ewe
6onee ynpounnn npuenekaTenbHOCTb TEHIOBbIX aKTUBOB.

OpHako ykpenneHue, no-HaweMmy MHeHuto, byaeT MeHee pe3knM, YeM 3an0XeHo B popBapaHbIX
cTtaBkax. Mbl cumtaem, uyto HBEK 6yaeT nNpoBOAMTbL MHTEPBEHUWMM MO Mepe Heob6XoaMMOCTU ANS
NoAAEepXaHUS YMEPEHHOro U YCTOMYMBOrO yKpenneHus,, KoTopoe noMorsao 6bl BOCCTAHOBUTb
cnpoc Ha TeHre, xoTs 6bl YyacTuyHo (cMOTpuTe ExeHepenbHUK OT 23 Hosbps 2009 ropa). Mol
0XMAAEM, YTO PbIHKM HAa4YHYT MPOBEPSATb HOBbIA peXmMm O0B6MeHHOr Kypca BCKOpe fnocse ero
BBeAEHMS, M BaOTHbIM KypC CTaHeT HecKonbko 6onee BONaTWUAbHLIM, AOCTUTHYB B CpedHEM
146 k koHuy 2010 rogma. OpgHako perynatopbl 6yAyT perynMpoBaTb CKOPOCTb YKpenneHus B
3aBUCUMOCTU OT YC/IOBUIM TOProBan, BHYTPEHHEN MOHETApPHOW U KPeaAUTHOW MOJSIMTUKK, a TakxXe
BHeLHeln (PUHAHCOBOM CUTYyaLMUN.

PucyHok 1. O6MeHHble KypCbl, CcnoToBble n PucyHok 2. MoapasymeBaeMblie CTaBKu
cdopBapaHble, KZT/USD cdhopBapaAHbIM KOHTPaKTaM
KZT/Usb %
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LeHbl Ha HeG8uUXXUMOCMb CHU3UNUChb Ha 7% e 2009 200y

CornacHo ctatuctuke CAPK ot 10 sHBaps, UeHbl Ha HoBoe Xunbe 3a 2009 rog ynanm Ha 6,9%
Ao KZT137 TeIC. 3a KB.M. LleHbl Ha 6naroyCTpoeHHOe XWnbe Ha BTOPUYHOM pbIHKE 3a roj
CHM3MNUCb Ha 6,7% o KZT101 ThiC. 3a KB.M, LeHbl Ha HebBNaroyCcTpoeHHoe Xunbe ynanum Ha
5,3% po KZT59 Thic. 3a kB. M. CTOMMOCTb apeHAbl cHM3unMacbk Ha 3,6% [0 cpefHero 3HavyeHus
B KZT811 3a kB. M B Mecsl,.

MageHne ueH B 2009 rogy okasanocb MeHee pe3kuM, dyem B 2008 rogy, korga uUeHbl Ha
nepBMYHOM pblHKe ynanu Ha 8,7%, a Ha BTOpU4YHOM - Ha 20,4%. OgHako, B [01/1apOBOM
9KBMBaneHTe nageHue ueH B 2009 roay 6b1710 TakMM Xe cunibrbiM Kak n B 2008 roay ns-3a 20%
Aesanbumu.

MaanHa KypmaHraanesa

HedTb 1 ras

Hoeble mapugbl Ha mpaHcnopmupoeKy Heghmu

C 1 auBaps 2010 roga KasTpaHcOwnn BBeno HoBble Tapudbl Ha TPAHCNOPTUPOBKY HedTM Ha
OKCMOpPT N0 CUCTeMe CBOMX HedTenpososoB. Tapud Ha TpaHCNOPTUPOBKM HedTM Mo
TpybonpoBoaaM Ha 3KCNOPT onpeaesnieH Ha ypoBHe 3331 TeHre 3a TOHHY Ha 1000 kM 6e3 yyeTa
HOC (npumepHo 3,1$/6appenb). OpHako Tapud Ha TpPaHCNOPTUPOBKY HedTM Mo
TpybonpoBonaM Ha BHYTPEHHWI pbIHOK OCTaBneH 6e3 n3aMeHeHus, Ha ypoBHe - 1303 TeHre 3a
TOHHY Ha 1000 kM 6e3 yuetra HAC (1,2$%$/6appenb). Tapud Ha ycnyry no XpaHeHuio HedTu
coctaBun 223,42 TeHre 3a TOHHY B Mecal 6e3 yyeta HAC (0,2$/6appens).

Tapudbl Ana 3KCNOPTEPOB BbIPOCAM He3HauuTenbHo (Ha 10,5%), ocTtaBasicb npuMepHO B
npeaenax nHonaunm. KasTpaHcOnn asnsetcs 100%-Hol goyepHen KoMnaHuen HauMoHanbHOM
koMnaHun KasMyHaiilas.

Cmaeku HOIMN coxpaHeHbl Ha NPeXHeM ypoeHe

CraBku Hanora Ha Aob6blvy nonesHbix Mckonaembix B 2010 rogy 6yayT coxpaHeHbl Ha ypoOBHe
2009 rona. PaHee npegnonarancs pocTt Hanora Ha 1% npu KaxaoM U3 onpeaeneHHbIX YpPoBHEN
NpoOM3BOACTBA.

HAOMW 3ameHnn posntyn B 2009 roay. HAMW ans HedTn 1M ra3oBoro KoHAeHcCaTa BapbUpyeTcs oT
5% po 18%, B 3aBMCMMOCTM OT 06bEMOB NPOM3BOACTBA:

FopoBoi 06beM fo6biun, 000'TOHH (V) CraBku, %

V<250 5
250<V<500 7
500<V<1000 8
1000<V<2000 9
2000<V<3000 10
3000<V<4000 11
4000<V<5000 12
5000<V<7000 13
7000<V<10000 15
10000<V 18
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KaszaxcmaH eedem nepezosopbi no exoxdeHuro e KINO

NMpeMmbep-MmuHucTp KapuMm MaccmMoB 3adBuil, 4TO npasButenbCcTBo KasaxcTtaHa BegeT
neperosopbl ¢ BG wn Eni no BXOXAEHUO B MpoekT pa3paboTkm KapayaraHakcKoro
MeCTOpOXAEHNS, YHYAaCTHMKAMM KOTOPOro ABASOTCS Takne KkoMnaHumn kak BG n Eni — no 32,5%
kaxgaasi, Chevron - 20%, Lukoil - 15%.

PaHee, HeHa3BaHHble WCTOYHWUKK 3aABUAKM areHTcTBY Bloomberg, uto BG w Eni nnaHupytoT
npoaaTb 4acTb AONM B MPOEKTe, B LEeNdx paspelleHns crnopa B OTHOWEHUW 3SKCNOPTHbIX
nownmH. KasaxcraH MoxeT KynuTb 10% [onum yyactusa B npoekTe 3a $1 mnpa.

B ceHTabpe 2009 roga BG nojana uck Kk npaBuTenbcTBy KasaxcTaHa, Tpebysa okono $1 mnpa
BbIN/I@4Y€HHbIX B BMAE SKCMNOPTHON NOLWAMHbLI. B okTA6pe KoMnaHus NnpMocTaHOBMAIA UCK.

KMO gaBnsaetcsa TpeTbuMM npoussogutenem HedTn B KasaxcraHe, nocne TeHruswespoihn n PA
KM (c yuetom 33% gonu B MNeTpokasaxcTtaH). B 2009 roay KMNO B cpegHeM aobbiBano 244 TbiC
6appeneii B aeHb.

MayneH Bypalies
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MupoBble pbIHKU
MpoueHTHbIe cTaBkyu, %
KasaxcraH Poccus YkpauHa
CraBka ped. HBK 7.00 CraBka ped. LUb PO 8.75 [Avck ctaska HBY 10.25
KAZPRIME 2.66 MOSPRIME 2.05 YKp. Mex6aHK. cp. cTaBka 8
Espona CLIA Benunko6putaHus
CraBka ped. ELB 1.00 [WCKOHT. cTaBka 0.50 MWH. cTaBKka 3aiiMa 0.50
LIBOR EUR 3M 0.5 LIBORUSD 3M 0.25 LIBOR BP 3M 0.61
AnoHus Kutan Kopes

Bas. anck. craska 0.30 BazoBas craeka 5.31 OduunansHas ctaska 2.00

Libor JPY 3M 0.27 LLlaHxal Mex6aHK. cTaBka 1.83 KORIBOR 2.88
Uudnauus, % O6MeHHbIN KypcC

iH

Crpana 2008 Tfocnep. 1M 12M CrpaHa Tukep Cnot % 1r % iro
KasaxcraH 10.8  [Mex 09 0.6 6.2 KasaxcTaH USDKZT 148.21 -0.1 22.4 145.75
Poccus 13.3  fex 09 0.4 8.8  poccus USDRUB 29.78  -0.9 -3.6 31.71
YKkpaunHa 25.2  [ek 09 0.9 12.3  ykpauHa USDUAH 8.08 0.4 4.9 9.70
CLUA -0.5  Hoa 09 0.0 1.6 EsposoHa EURUSD 1.44 05 7.0 1.44
EsposoHa 2.6 Hoa09 0.1 0.5  Benuko6pur GBPUSD 1.60 -0.8 5.7 1.60
BenukobpuTaHus 3.1 Hoa09 0.3 1.9 dnonus USDIPY 92.66 -0.4 2.5 92.22
AnoHus 0.4  Hoa09 -0.2 -1.9 kuran USDCNY 6.83 0.0 -0.1 6.61
Kurait 1.2 Hoa09 0.3 0.6 Kopes USDKRW  1130.7 -2.9  -15.8 1145.50
Kopes 4.1 [ek 09 0.4 2.8
doHAOBbIE PbIHKU

UHaekc Mocnep. 1H % il %

MSCI World 1198 2.5 29.9

KASE 1818 2.8 108.3

RTS 1445 0.0 128.6

FTSE 100 5534 2.2 24.4

DAX 6038 1.3 26.2

NASDAQ 100 1893 1.7 54.7

S&P 500 1145 2.7 28.6

DJ 10618 1.8 23.5

Nikkei 225 10798 2.4 22.2

Shanghai comp. 3196 -2.5 67.8

KOSPI 1695 0.7 43.5
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ToBapHble PbIHKMN

Tosap, USD Cnot 1H% 2009% 1% 1l ®dbrouepc
Brent 6H 81.3 4.4 105.7 78.8 84.4
Meab MT 7 434.0 1.3 144.4 120.8 7 474.5
CsuHey MT 2504.8 4.3 147.5 106.7 2 544.0
LnHk MT 2 489.8 -1.6 111.0 95.9 2 539.5
Hukens MT 17 832.0 -3.4 53.6 47.4 17 943.0
ANIOMUHUIA MT 2 249.5 2.4 49.2 46.5 2 306.5
YpaH PyHT 45.9 3.8 11.1 2.2 45.0
®deppocnnassl MT 2226.7 -1.9 -47.5 -47.5 n/a
Cranb MT 418.0 7.7 14.8 22.2 445.0
3o0n0T0 T YHY, 1138.3 3.7 29.0 33.3 1142.5
MweHunua MT 181.9 1.0 -14.3 -16.5 590.5
Kykypy3a MT 151.8 3.2 3.2 2.5 441.8

5 netHue ctaBku CDS

Mocnen. 1 Hep., 6.n. 1 mec., C Hau. roaa, 6.n.
6.n.

KasaxcTaH cyBepeHHbIi 198 -24 -34 -473
Poccusi cyBepeHHbIi 159 -25 -38 -624
YKpavHa CyBepeHHbIi 940 -293 -404 -2 151
KKB 1 046 -99 -95 -1 039
Xanbik 480 -216 -186 N/A
Cbep 185 -27 -27 N/A
BTB 341 -60 -45 -809
Kookmin Bank 90 -3 -16 -305
Unicredit 78 -17 -19 -44
RBS 115 -23 -24 -7
Citi 159 -1 -12 -30

Uctounuk: Bloomberg . UcTtoyHuk wuHpopmaumn no uyeHam:CMAN (CMA New
York), kpome KK6 CBGN (Composite New York)
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HdonroBble 6ymaru

MexxdyHapodHble obnuzayuu

KomnaHuna «BTA Wnoteka» obpatmnacb B A®H (rocareHtctBo ¢dhumHHap3opa) C npocbboii o
NpoANEHUN CpoOKa MPUOCTAHOBNEHUS AOENCTBUS  JIMLIEH3UU

onepaumuit go 26 mapta 2010 roaa.

Ha npoBeaeHWe 6HGaAHKOBCKUX
2 okTsa6psa 2009 A®H npuocTaHOBMAO AENCTBUE JIULIEH3UN
B CBSI3M C HapyLUeHMEM KOMMaHueln npyaeHumnanbHbiX HOpMaTnBoB (CM. ExxeHeaenbHWK Xanbik
®uHaHc oT 12 OkTabps, 2009).

LleHbl Ha eBpoobnuraumm KasaxCTaHCKMX 6aHKOB MOKasanu CMEWaHHYK AWHaMuKy. LleHbl
AnbsiHC 6aHka mn LlecHa 6aHKa CHM3MNMCb, B TO BPEMS KaK LeEHbl 60JIbLUMHCTBA BbIMYCKOB
KaskommepubaHka, BTA, Xanbik 6aHka, AT® 6aHka, banka UeHTp Kpeaut u EBpasuiickoro
6aHKka BbIpoCun.

o6 KynoH Cnpoc* MpeanoxxeHne* Kpenwuthbii
dMuTeHT B:I: " |Ban eua | % Bﬂ:ia nﬂ::ﬁ,_ q::g Liewa fox- |MWam-e 1 25:::: Lena Aox- | U3m-e 1 Fitcl?rl:::)zry"ﬂs
MJIH Tb,% | Hea. 6n 6n : Tb,% Hepa. 6n &P
AnbsHC BaHk 750 EUR Mnae 7,9 ¢es-07 des-12 1,9 23,0 129,4 792,4 N/A 33,5 88,4 28,3 C|C|N.R.
AnbsHC BaHk 250 USD Mnae - anp-06 anp-11 1,2 21,1 187,5 2 408,3 N/A 356 113,5 -683,4 C|C|N.R.
AnbsHC BaHk 350 USD Mnae 9,3 ceH-06 cen-13 2,7 23,1 65,7 271,5 N/A 37,6 44,0 -487,3 C|C|N.R.
AnbsHC BaHk 200 USD Mnae 9,0 Hoa-05 Hoa-10 0,9 28,8 225,2 -250,9 N/A 32,8 194,0 -190,4 C|C|N.R.
AnbsHC BaHk 250 GBP Mnae 9,8 des-07 des-11 1,1 25,0 291,0 787,7 N/A 30,3 228,0 576,4 C|C|N.R.
AcTaHa-OuHaHc 340 EUR MMnas 7,9 wioH-07 wioH-10 0,4 22,0 982,6 -4 768,3 N/A 255 813,2 6 152,8 C|C|N.R.
ActaHa-®uHaHc 175 USD Mnas 9,0 Hoa-06 Hos-11 1,7 22,0 119,5 -511,4 N/A 25,55 106,1 376,9 C|C|N.R.
AT® BaHk 100 USD Mnas 10,0 Hos-06 N/A 4,8 84,8 10,5 -86,2  -825 88,5 10,0 -54,3 N.R.|Ba3 /*-|NR
AT® BaHk 200 USD ®wukc 8,1 okT-05 okT-10 0,8 84,1 32,4 2272,2 1630 101,5 6,1 -83,9 BBB|Bal|NR
AT® BaHk 350 USD owukc 9,0 m™aii-06 maii-16 4,8 95,9 9,9 -75,0  -632 98,8 9,3 -87,1 BBB|Bal|NR
AT® BaHk 450 USD owukc 9,3 ¢es-07 ¢es-14 3,3 91,0 12,1 163,1 -607 101,0 8,9 -74,6 BBB|Bal|NR
AT® BaHk 200 USD owukc 9,3 anp-05 anp-12 2,0 101,0 8,7 -150,9 -1032 102,8 7,9 -98,6 BBB|Bal|NR
BTA BaHk 400 USD Mnas 8,0 map-04 map-14 2,9 35,0 45,1 -562,7 -2195 38,3 41,5 127,9 C|C|D
BTA BaHk 500 EUR MnaB 6,3 ceH-06 ceH-11 1,6 35,0 105,4 -1673,2 N/A 38,3 94,3 584,5 C|C|D
BTA BaHk 250 USD Mnae 7,8 anp-06 anp-13 2,4 24,6 71,1 12284 -258 39,8 46,1 -57,1 C|C|D
BTA BaHk 600 USD Mnas 7,9 wuoH-03 uoH-10 0,4 32,3 579,9 -2206,8 25865 36,5 482,0 6784,6 C|C|D
BTA BaHk 350 USD Mnae 8,5 ¢es-05 ¢es-15 3,1 35,3 42,1 -566,9 -2 282 39,0 38,2 91,7 C|C|D
BTA BaHk 1000 USD Mnas 8,3 saHB-07 #aHB-37 3,7 37,5 24,7  -461,7 N/A 39,5 23,3 71,2 C|C|D
BaHk Passutusa 150 USD ®wukc 6,0 m™map-06 map-26 9,9 85,5 7,6 -36,9 N/A 90,5 7,0 -28,3 BBB-|Baa2|BBB-
BaHk Passutusa 100 USD ®wukc 6,5 wuoH-05 uioH-20 7,6 94,7 7,2 -17,1 N/A 98,9 6,6 -3,4 BBB-|Baa2|BBB-
BaHk Passutusa 100 USD ®wukc 7,4 Hos-03 HosA-13 3,4 103,6 6,3 -50,0 N/A 107,1 5,3 -53,7 BBB-|Baa2|BBB-
Hapoa 6aHk 700 USD o®wukc 7,3 mai-07 main-17 5,6 85,7 10,1 30,9 -629 93,8 8,4 -24,2 B+|Ba2|B+
Hapoa 6aHk 300 USD owukc 7,8 Maii-06 maii-13 2,9 94,2 9,8 -3,8  -667 100,4 7,6 -65,2 B+|Ba2|B+
Hapoga 6aHk 500 USD owukc 9,3 anp-08 okr-13 3,2 98,0 9,9 -134,2  -673 102,0 8,6 37,7 B+|Ba2|B+
WHTeplas 600 USD ®wukc 6,4 mMaii-07 maii-17 5,7 78,0 10,8 336,1 -71 98,5 6,6 -32,4BB+|Baa2| BB-
WHTeplas 250 USD ®wukc 6,9 Hos-04 Hos-11 1,7 101,8 5,8 -48,8  -527 103,1 5,0 -25,9 BB+|Baa2|BB-
Kaskom 300 EUR ®wukc 5,1 m™ap-06 map-11 1,1 93,9 10,9 -494,6 -2780 95,9 8,9 -299,1 B-|Ba3|B
Kaskom 750 EUR Oukc 6,9 ¢es-07 des-17 5,3 82,0 10,6 -164,7 -937 84,1 10,1 -145,0 B-|Ba3|B
Kaskom 500 USD ®wukc 7,5 Hos-06 Hos-16 5,1 68,4 15,0 302,2 -318 84,0 10,9 -53,0 B-|Ba3|B
Kaskom 350 GBP owukc 7,6 ¢es-07 ¢des-12 1,9 89,5 13,7 -172,3 -1977 91,8 12,3 -166,8 B-|Ba3|B
Kaskom 400 USD ®wukc 7,9 anp-04 anp-14 3,6 90,2 10,8 -196,7 -1245 92,4 10,1 -182,4 B-|Ba3|B
Kaskom 500 USD ®wukc 8,5 anp-03 anp-13 2,8 77,9 17,7 480,6 -877 93,3 11,0 -57,7 B-|Ba3|B
KaskoM 250 USD Mnae 8,5 wioH-07 umioH-17 2,1 47,6 23,3 862,3 -153 82,0 11,8 -89,8 CC|N.R.|CCC+
Kaskom 500 USD ®wukc 8,0 Hoa-05 Hos-15 4,4 69,8 16,2 357,5  -400 86,3 11,3 -66,0 B-|Ba3|B
Kaskom 200 USD nMnas 8,6 wuon-06 uon-16 1,4 79,5 12,8 -167,5 -1282 83,8 11,7 -149,8 CC|B1|CCC+
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Kaskom 100 USD Mnas 9,2 Hos-05 N/A 4,4 81,0 9,5 -134,5 N/A 85,0 9,0 -77,8 CC|B3 /*-|cCC
Kas Tem Xonbl 450 USD owukc 6,5 man-06 man-11 1,3 91,0 14,1 628,7 165 100,4 6,1 -63,0 BBB-|Baa3|BB+
Kas Tem Xonbl 350 USD ®ukc 7,0 man-06 main-16 5,1 96,4 7,7 -79,3 -478 98,8 7,2 -47,0 BBB-|Baa3|BB+
Kasaxlong 200 USD ®ukc 9,4 Hos-06 Hoa-13 3,2 96,9 10,4 97,3 -675 101,4 8,9 -1,0 WD|N.R.|N.R.
KasMyHailras 1400 USD ®wukc 8,4 wuwon-08 wwon-13 3,1 108,9 5,5 -283,4 -582 109,6 5,3 -35,2 BBB-|Baa2|BB+
KasMyHawlras 1600 USD ®ukc 9,1 wuwon-08 wwon-18 6,2 114,4 6,9 -305,5 -463 115,1 6,8 -29,0 BBB-|Baa2|BB+
TeHrmswesponn 1100 USD ®ukc 6,1 Hoa-04 Hos-14 4,2 95,1 7,3 121,5 N/A 102,6 5,5 -27,0 BBB-|Baa3|N.R.
Temup 6aHK 500 USD ®wukc 9,5 wman-07 mam-14 2,7 26,0 56,9 -31,3 -824 30,0 50,7 -24,3 C|WR|D
Temup 6aHK 300 USD MnaB 9,0 Hos-06 Hoa-11 1,6 26,0 114,5 53,8 269 30,0 100,6 48,6 C|WR|D
LleHTpKpeaut 500 USD o®wukc 8,6 saHB-07 sauB-14 3,4 97,7 9,3 -167,6 -984 99,8 8,7 -163,6 B|Ba3|N.R.
LleHTpKpeaut 300 USD oukc 8,0 ces-06 ¢es-11 1,0 98,8 9,2 -228,5 -1408 100,6 7,4 -210,3 B|Ba3|N.R.
LlecHa 125 USD Nnas 9,9 d¢es-07 c¢es-10 0,1 97,5 51,9 928,2 N/A 97,5 51,6 928,0 NR|B3|B-
EBpasnnckunm 500 USD ®ukc 7,4 ceH-09 ceH-14 4,0 106,7 5,7 -61,1 N/A 107,8 5,5 -73,2 BBB|A3|N.R.

* [laHHble Ha 11/01/2010. UcTtouyHnk uHgpopmaumm no yeHam: CBBT (Composite Bloomberg Bond Trader) )

UctoyHuk: Bloomberg
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HALYK FINANCE

Eeredenvrivii 0630p

11 ansaps 2010 .

BHympeHHuUe obnuzayuu

q)VIKCVIpOBaHHaSI CTadBKa

_, O6vem |Kynon. cnpgk MocnepHas capenka Tekywui cnpoc* Tekyulee npeanoxxeHue*

£0/1M0BON I MHCTRY MEHT B;l:x?;.a, CTEOZKE, noraw, LeHa Aox-Tb, Data UeHa Aox-Tb,|U3m-e 1 LeHa Aox-Tb,| U3m-e 1

roabl % % Hea. 6n % Hea. 6n
Central Asia Cement B1 2 700 9,0 1,6 71,06 34,0 05.01.10 69,48 36,0 N/A 71,27 34,0 N/A
Kaspi Bank B6 10 000 8,5 5,3 79,45 14,0 16.11.09 63,44 20,0 N/A 68,42 18,0 N/A
Kazcat B1 5 000 10,0 3,0 73,00 23,1 10.01.10 62,18 30,2 N/A 73,00 23,1 N/A
Oilan Ltd.B1 500 13,0 1,1 93,27 18,0  29.07.09 93,04 20,0 N/A 94,95 18,0 N/A
RG Brands B4 1 500 8,0 1,6 88,79 16,2 30.12.09 89,22 16,0 N/A 91,76 14,0 N/A
RG Brands B5 1 500 8,0 2,8 97,55 9,0 30.12.09 97,57 9,0 N/A 102,47 7,0 N/A
RG Brands B6 2 000 8,0 4,8 79,49 14,0 30.12.09 79,57 14,0 N/A 85,75 12,0 N/A
Akmona Kypnbic MaTep Bl 5 000 9,0 0,5 97,25 12,5 08.09.09 N/A N/A N/A N/A N/A N/A
AnmaTbiTeMip B1 2 000 12,0 2,8 N/A N/A N/A 102,32 11,0 N/A 103,55 10,5 N/A
AnbTep ®uHaHcbl B1 2 500 9,5 1,6 98,83 10,0 24.12.08 N/A N/A N/A 96,58 11,9 N/A
Anbda-baHk 3 000 12,0 1,1 100,67 11,5 24.08.09 101,02 11,0 N/A 102,09 10,0 N/A
Anbsinc baHk B10 7 000 9,8 4,8 87,33 13,0 03.04.09 N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B12 7 000 11,0 5,7 N/A N/A N/A N/A N/A N/A 99,22 11,2 N/A
AnbsiHc BaHk B14 15 000 11,0 8,7 84,93 14,0  01.10.09 N/A N/A N/A 85,17 14,0 N/A
AnbaHc BaHk B7 5 000 8,5 3,5 21,53 68,0 16.09.09 N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B8 5 000 8,5 2,0 81,26 18,0  11.06.09 N/A N/A N/A N/A N/A N/A
Anbsinc BaHk B9 10 000 8,0 0,1 100,66 7,0 11.06.09 N/A N/A N/A N/A N/A N/A
ActaHa a3 Cepsuc Bl 289 0,0 1,0 N/A N/A N/A 83,28 19,3 N/A 85,28 16,6 N/A
ActaHa-Heas B2 10 000 15,0 3,8 94,40 17,0 15.12.09 99,94 15,0 N/A 105,85 13,0 N/A
AcTaHa-®uHaHc B10 500 7,5 6,7 81,73 11,0 08.10.08 N/A N/A N/A N/A N/A N/A
AcTaHa-®uHaHc B11 10 000 7,5 6,7 83,75 10,9 28.10.09 N/A N/A N/A N/A N/A N/A
AcTaHa-®uHaHc B12 8 000 7,8 92 67,56 14,0 07.07.09 N/A N/A N/A 92,57 9,0 N/A
AcTaHa-OuHaHc B22 10 000 11,0 8,6 99,96 11,0 12.12.08 N/A N/A N/A N/A N/A N/A
ActaHa-®OuHaHc B8 500 6,0 1,3 53,00 44,0 21.05.09 N/A N/A N/A N/A N/A N/A
AcTaHa-®OuHaHc B9 9 000 8,0 11,3 10,00 80,1 20.11.09 N/A N/A N/A 76,75 11,8 N/A
ATOBaHk B4 4 500 8,5 4,9 83,88 13,0 02.12.09 84,11 13,0 N/A 90,74 11,0 N/A
AsponopT Capbl-Apka B1 1 000 12,0 2,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BaHk LieHTpKpeauT B12 5000 9,0 1,0 99,05 10,0  21.12.09 99,10 10,0 N/A 100,90 8,0 N/A
BaHk LleHTpKpeaut B16 2 000 8,0 0,3 98,59 11,0 17.11.09 98,48 12,5 N/A 99,14 10,5 N/A
BaHk LieHTpKpeauT B17 5000 8,5 2,3 98,80 9,0 28.08.09 98,94 9,0 N/A 102,10 7,5 N/A
BaHk LleHTpKpeauT B19 6 000 11,0 8,5 99,98 11,0  30.07.08 89,90 13,0 N/A 99,99 11,0 N/A
BTA BaHk B2 3750 9,0 0,3 22,86 1005,0 30.11.09 N/A N/A N/A 99,98 9,0 N/A
BTA BaHk B5 20 000 7,0 6,0 30,54 36,0 10.01.10 N/A N/A N/A N/A N/A N/A
BTA BaHk B7 125 000 7,0 26,5 1,50 442,7  23.12.09 1,70 390,8 N/A 52,65 13,7 N/A
BTA BaHk B9 100 000 11,0 8,4 100,02 11,0 11.09.09 N/A N/A N/A N/A N/A N/A
BTA Wnoteka B12 1 000 70 6,6 46,46 22,0 25.03.09 N/A N/A N/A N/A N/A N/A
BTA Wnoteka B13 1 000 7,0 7,0 39,48 25,0 19.03.09 N/A N/A N/A N/A N/A N/A
BYPJIMHFA3CTPOM B1 3 000 10,0 2,6 92,86 13,0 27.08.09 N/A N/A N/A N/A N/A N/A
BocTtokmaluzasos B1 2 000 14,0 4,8 99,99 14,0  08.12.09 93,67 15,9 N/A 100,30 13,9 N/A
EBpasuiickuii 6aHk B6 5000 11,0 5,6 100,21 10,9  30.12.09 99,97 11,0 N/A 108,67 9,0 N/A
EBpasuiickuii 6aHk B9 35 000 13,0 1,8 N/A N/A N/A 108,33 11,0 N/A 117,65 9,0 N/A
Kas UnoTeyHas Ko B10 5000 5,7 0,1 99,58 8,0 25.12.09 99,67 8,0 N/A 99,95 6,0 N/A
Ka3 NnoteuHas Ko B11 5 000 6,9 5,2 70,32 13,8 15.07.08 77,27 13,0 N/A 83,95 11,0 N/A
KasArpo®uHaHc B2 10 000 13,0 4,2 N/A N/A N/A 109,99 10,0 N/A 117,40 8,0 N/A
KasaxcraH Karasbl B4 12 000 12,0 3,6 103,75 10,8 30.10.09 N/A N/A N/A N/A N/A N/A
KasuHBectbaHk B4 12 000 10,0 1,0 N/A N/A N/A N/A N/A N/A N/A N/A N/A
KasuHBecTbaHk B3 6 100 10,0 0,6 95,74 14,0  09.06.09 97,77 14,0 N/A 98,86 12,0 N/A
Kaskommepu Uueect Bl 4 000 8,0 0,7 94,26 16,0 24.11.09 94,00 18,0 N/A 95,15 16,0 N/A
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Ka3CrpoiCepsuc Bl 3 000 9,0 1,1 93,77 15,0 15.12.09 93,19 16,0 N/A 95,06 14,0 N/A
Ka3sa MnoTteuHas Ko B18 5000 11,0 2,9 95,24 13,0 30.12.09 94,14 13,5 N/A 98,77 11,5 N/A
Kap 3asoa Ac6 U3a B2 1 500 10,0 1,9 63,10 32,0 04.05.09 74,71 28,0 N/A 77,06 26,0 N/A
KaparaHabl Xapbik B1 700 14,0 0,9 73,99 55,4 05.01.10 72,62 59,0 N/A N/A N/A N/A
KOMBUCHAB B1 2 500 15,0 3,5 2,43 500,0 23.12.09 N/A N/A N/A N/A N/A N/A
KoHpeHcaT Bl 3 000 8,8 1,9 54,98 83,7 26.10.09 44,98 106,9 N/A 46,00 103,2 N/A
KoHuepH LlecHa-AcTbik Bl 3 000 9,0 1,9 90,29 14,6 17.11.09 N/A N/A N/A N/A N/A N/A
KCMK-2 B1 1 500 12,0 1,0 95,35 16,0 07.09.09 N/A N/A N/A 91,34 22,8 N/A
JTOTMKOM B2 1700 11,0 4,0 88,15 15,0 11.12.09 102,23 10,3 N/A 108,97 8,3 N/A
MaHruc Pacn 2nekt Ko B2 500 13,0 0,6 101,75 10,0 06.01.10 100,54 12,0 N/A 101,72 10,0 N/A
MaHruc Pacn 3nekT Ko B3 700 12,0 1,9 97,57 13,5 05.01.10 96,81 14,0 N/A 99,92 12,0 N/A
MaHruc Pacn 2nekt Ko B4 500 12,0 2,3 103,85 10,0 06.01.10 100,83 11,5 N/A 104,86 9,5 N/A
Manruc Pacn 2nekt Ko B5 800 16,0 3,1 107,55 13,0 09.12.09 107,40 13,0 N/A 110,00 12,0 N/A
HapoaHbin 6aHk B13 5000 13,0 8,8 95,40 13,9 30.12.09 99,00 13,2 N/A 105,31 12,0 N/A
HapoaHbit 6aHk B7 4 000 7,5 5,0 77,89 13,5 28.09.09 83,50 12,0 N/A 90,38 10,0 N/A
HapoaHbit 6aHk B9 3 000 7,5 5,5 78,53 13,0 24.11.09 82,28 12,0 N/A 89,63 10,0 N/A
Hyp6aHk B5 5000 7,5 6,4 73,08 14,0 24.12.09 73,19 14,0 N/A 80,36 12,0 N/A
Hyp6aHk B7 10 000 11,0 3,8 106,53 9,0 20.11.09 106,32 9,0 N/A 113,18 7,0 N/A
OPJA kpeaut B2 1 500 12,0 3,0 90,60 16,0 06.01.10 90,37 16,1 N/A 94,67 14,2 N/A
MABJIOOAP3HEPIO B1 2 000 9,0 1,0 95,11 14,0 24.11.09 95,66 14,0 N/A 97,35 12,0 N/A
Mpoa KoHTpakT Ko B2 15 000 8,0 3,2 92,42 10,9 29.12.09 92,24 11,0 N/A 97,29 9,0 N/A
C6epbaHk Poccun B2 3 000 11,0 0,5 100,54 10,0 02.12.09 100,00 11,0 N/A 100,92 9,0 N/A
TemipbaHk B12 8 000 9,0 0,3 80,00 83,4 04.12.09 50,00 556,9 N/A 99,47 11,0 N/A
Temipbank B13 8 000 9,0 2,3 88,38 15,0 03.12.09 73,51 25,0 N/A 76,28 23,0 N/A
TemipbaHk B14 6 000 9,5 6,3 102,47 9,0 09.07.09 102,33 9,0 N/A 104,75 8,5 N/A
TEMA Ko. B1 1 000 11,0 0,6 89,94 16,0 14.02.08 N/A N/A N/A N/A N/A N/A
LleHTp-A3 Ton-2Hepr Bl 20 000 12,5 8,9 92,46 14,0 30.12.09 92,47 14,0 N/A 102,66 12,0 N/A
LlecHabaHk B2 3 000 9,0 2,6 80,05 19,0 25.12.09 80,31 19,0 N/A 83,82 17,0 N/A
LlecHabaHk B4 3 000 8,0 1,4 88,94 17,0 10.01.10 86,72 19,0 N/A 88,94 17,0 N/A
LlecHabaHk B7 4 000 7,5 17,5 122,70 5,5 26.06.09 99,98 7,5 N/A 122,27 5,5 N/A
SKOTOH+ B1 1 000 10,0 1,8 93,45 14,0 16.11.09 N/A N/A N/A 94,52 13,6 N/A
SkcmumbaHk Kas Bl 10 000 9,0 3,8 75,51 18,0 21.12.09 71,41 20,0 N/A 75,76 18,0 N/A
Skcumbank Kas B2 10 000 9,0 2,4 84,53 17,0 29.12.09 79,72 20,0 N/A 82,99 18,0 N/A

*/laHHble o goxoaHocTn Ha 10.01.2010

UctoyHunk: Kase
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Mnasatouwlasa ctaBka
O6bem |KynoH.|Cpok ao MocnepHas capenka Tekywui cnpoc* npe:?::)y:::ue*
[loNroBoOi MHCTPYMEHT| BbiNyCKa |cTaBKa | noraiu,
,MAHTr. | % roabl | LleHa _Iﬂ?):/; Aata LleHa _Iﬂ?):/; MSM";: HeA:| |lena 1&?):/; 2::‘::

Delta Bank B1 3 000 11,0 2,7 52,80 36,0 05.10.09 55,17 36,1 N/A 57,46 34,1 N/A
[eHT-Jllokc Bl 500 13,9 0,8 73,68 49,8 10.09.09 N/A N/A N/A N/A N/A N/A
JPMorganE1l 1320 10,4 6,1 99,87 4,9 15.12.09 98,03 5,2 N/A 112,03 2,7 N/A
Kaspi Bank B4 7 000 9,8 1,4 88,38 17,0 06.01.10 86,30 19,0 N/A 88,46 17,0 N/A
Kaspi Bank B5 3 500 9,4 2,0 85,81 18,0 05.01.10 84,43 19,0 N/A 87,40 17,0 N/A
Kaspi Bank B7 5 000 11,3 8,4 72,20 14,0 11.12.09 72,32 14,0 N/A 80,73 12,0 N/A
Kaztranscome B2 45 500 10,0 9,8 91,67 13,7 07.10.09 95,66 13,0 N/A 99,77 11,0 N/A
SAT & Co B1 15 000 8,2 5,0 119,97 5,0 29.12.09 93,07 10,0 N/A 96,84 9,0 N/A
VITA B4 5 000 10,5 0,3 33,36 1185,0 10.01.10 30,00 1457,0 N/A 33,39 1813,0 N/A
AB/ KomnaHu B1 9 000 7,2 3,0 59,17 34,0 22.12.09 51,85 36,0 N/A 53,98 34,0 N/A
Arpap kpeauTt kopn Bl 3 000 8,1 2,6 90,60 12,2 22.10.09 90,52 12,5 N/A 94,68 10,5 N/A
A3/ ABTO B2 2 000 9,4 0,3 91,60 31,0 04.12.09 50,00 430,0 N/A 50,10 428,0 N/A
A3na-dnekTpuk Bl 1 000 10,9 0,2 94,02 20,0 11.02.09 10,00 73108,4 N/A N/A N/A N/A
AnbsiHC BaHk B3 3 000 8,2 1,8 21,03 122,0 12.11.09 N/A N/A N/A N/A N/A N/A
AcTaHa-®uHaHc B15 8 000 12,0 13,2 114,66 10,0 02.09.09 N/A N/A N/A N/A N/A N/A
AcTaHa-®uHaHc B16 30 000 12,0 13,4 10,00 118,9 03.12.09 N/A N/A N/A 99,96 12,0 N/A
AcTaHa-OuHaHC B23 5000 12,0 1,6 104,25 9,4 05.11.09 N/A N/A N/A N/A N/A N/A
AcTaHa-OuHaHc B24 5 000 12,0 3,6 107,13 10,0 18.02.09 N/A N/A N/A N/A N/A N/A
AcTaHa-®OuHaHc B4 2 000 8,7 1,3 18,69 157,0 11.08.09 N/A N/A N/A 15,54 230,0 N/A
ActaHa-®OuHaHc B5 5 000 10,8 0,0 6841 275,6 30.10.09 N/A N/A N/A 100,05 9,0 N/A
AcTaHa-®uHaHc B6 2 000 8,0 2,4 11,54 145,5 10.09.09 N/A N/A N/A 97,84 9,0 N/A
ActaHa-®OuHaHc B7 8 000 8,0 55 19,28 66,0 06.08.09 N/A N/A N/A 15,32 68,0 N/A
ATamekeH-Arpo B2 11 000 17,0 8,6 104,53 16,0 29.12.09 104,54 16,0 N/A 114,67 14,0 N/A
AT®BbaHk B5 13 000 10,9 2,4 97,71 12,0 11.12.09 99,77 11,0 N/A 103,95 9,0 N/A
AT®BaHk B6 13 000 10,0 4,1 93,61 12,0 10.01.10 90,61 13,0 N/A 96,73 11,0 N/A
BaHk LlenTpKpeant B10 3 000 10,0 5,7 76,15 16,0 23.09.09 83,30 12,0 N/A 90,96 10,0 N/A
BaHk LleHTpKpeauT B11 2 000 9,9 6,0 89,15 12,5 04.12.09 88,81 9,5 N/A 97,63 7,5 N/A
BaHk LlenTpKpeaunt B13 4 000 10,5 6,3 82,00 12,0 21.10.09 82,28 12,0 N/A 90,38 10,0 N/A
BaHk LleHTpKpeauT B14 5 000 10,0 6,8 79,21 12,5 04.12.09 75,66 13,5 N/A 83,39 11,5 N/A
BaHk LlenTpKpeaut B15 3 000 10,0 7,3 102,31 9,3 29.06.09 91,69 9,5 N/A 102,20 7,5 N/A
BaHk LleHTpKpeant B18 5 000 7,0 12,9 99,95 13,0 14.09.09 84,90 9,0 N/A 99,99 7,0 N/A
BaHk LlenTpKpeaunt B20 3 500 7,2 13,8 93,34 8,0 04.12.09 93,36 8,0 N/A 111,16 6,0 N/A
Bank LleHTpKpeauT B3 2 000 11,8 0,4 99,53 12,9 29.12.09 99,51 13,0 N/A 100,29 11,0 N/A
BaHk LleHTpKpeauT B4 2 000 7,4 1,7 98,47 11,0 26.10.09 98,60 11,0 N/A 99,90 10,2 N/A
Bank LleHTpKpeanT B6 1 300 10,4 50 87,09 14,0 12.11.09 81,89 12,5 N/A 88,60 10,5 N/A
BaHk LleHTpKpeauT B7 2 000 7,0 54 71,70 18,0 09.09.09 80,55 12,0 N/A 87,72 10,0 N/A
BaHk LlenTpKpeant B8 2 000 8,9 56 73,49 16,0 22.09.09 87,60 12,0 N/A 97,50 9,5 N/A
BaHk LlenTpKpeant B9 4 500 7,9 56 69,73 16,0 18.09.09 73,70 15,0 N/A 91,14 10,0 N/A
BaTtbic TpaH3nT Bl 18 830 9,2 9,2 97,35 9,6 30.12.09 95,00 10,0 N/A 107,27 8,0 N/A
BTA BaHk B3 7 500 8,2 3,8 35,57 47,0 13.08.09 N/A N/A N/A 100,63 8,0 N/A
BTA BaHk B4 14 000 8,0 4,4 8,50 140,4 07.12.09 5,40 159,5 N/A 99,99 8,0 N/A
BTA WnoTeka B1 500 10,0 1,0 87,00 250 24.12.09 N/A N/A N/A N/A N/A N/A
BTA Wnoteka B11 10 000 8,1 6,6 34,90 27,5 20.05.09 N/A N/A N/A N/A N/A N/A
BTA Wnoteka B14 10 000 6,1 4,2 72,66 15,0 28.12.09 N/A N/A N/A N/A N/A N/A
BTA VnoTeka B16 14 000 7,5 8,2 27,20 34,5 03.12.09 N/A N/A N/A N/A N/A N/A
BTA Wnoteka B2 1 500 10,2 4,8 32,02 40,0 07.12.09 N/A N/A N/A N/A N/A N/A
BTA Vnoteka B3 2 000 6,8 1,9 41,84 65,0 07.12.09 N/A N/A N/A 95,00 9,7 N/A
BTA WnoTteka B4 2 000 7,8 0,3 60,00 171,8 04.12.09 N/A N/A N/A 96,50 18,9 N/A
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06bem |KynoH.|Cpok ao MocnepHas capenka Tekywui cnpoc* npe:i?:::ue*
[loNroBo# MHCTPYMEHT| BbiNyCKa (CTaBKa | norauu,
,MAHTr. | % roabl | LleHa _Iﬂ?):/; Aata LleHa _Iﬂ?):/; MSM";: HeA:| |lena 1&?):/; 2::‘::

BTA WnoTteka B5 4 000 6,8 53 29,34 39,0 07.12.09 N/A N/A N/A N/A N/A N/A
BTA WnoTeka B6 2 000 7,8 0,4 66,75 77,0  23.09.09 N/A N/A N/A N/A N/A N/A
BTA Wnoteka B7 4 000 8,6 2,5 58,94 32,0 06.10.09 N/A N/A N/A N/A N/A N/A
BTA WnoTeka B8 7 000 7,4 3,6 27,62 55,0 07.12.09 N/A N/A N/A N/A N/A N/A
BTA WnoTteka B9 4 000 7,0 6,1 70,00 14,6 10.01.10 N/A N/A N/A 70,00 14,6 N/A
rNOTYP B2 9 000 8,4 2,2 106,57 7,6 23.04.09 N/A N/A N/A N/A N/A N/A
JaHabaHk Bl 1 000 9,6 1,0 N/A N/A N/A 97,09 11,4 N/A 98,89 9,4 N/A
[aHabaHk B2 3 000 8,7 1,2 N/A N/A N/A 97,03 11,3 N/A 99,29 9,3 N/A
JocxaH Temup xonbl B1 - 30 000 8,9 18,6 36,43 24,8 21.12.09 2,50 236,2 N/A 79,75 11,5 N/A
EBpasuiickuii 6aHk B2 3 000 7,5 1,9 101,20 6,8 30.12.09 100,87 7,0 N/A 102,67 6,0 N/A
EBpasuiickuii 6aHk B3 10 000 9,7 3,2 87,75 14,5 22.12.09 87,90 14,5 N/A 92,69 12,5 N/A
EBpasuiickuii 6aHk B4 10 000 7,9 4,6 82,44 13,0 25.12.09 82,558 13,0 N/A 88,92 11,0 N/A
Espasuiickuii 6aHk B5 10 000 8,6 13,6 72,33 13,0 16.11.09 113,90 7,0 N/A 135,28 5,0 N/A
EBpasuiickuii 6aHk B7 5 000 11,0 9,0 N/A N/A N/A N/A N/A N/A N/A N/A N/A
EBpasuiickuii 6aHk B8 15 000 13,0 13,8 122,41 10,0 28.08.09 76,23 10,5 N/A 82,52 9,5 N/A
EPKA B1 2 500 10,0 3,8 N/A N/A N/A 99,97 10,0 N/A 106,48 8,0 N/A
Ka3 Auctpub Ko Bl 1 000 11,0 0,1 98,65 14,0  09.09.09 N/A N/A N/A N/A N/A N/A
Kas NnoteyHas Ko B17 10 000 6,5 6,4 64,11 15,5 30.12.09 64,20 15,5 N/A 70,56 13,5 N/A
Ka3 NnoteyHas Ko B12 5 000 7,5 7,2 71,35 12,0 07.12.09 66,01 13,5 N/A 73,46 11,5 N/A
Ka3 MnoteyHas Ko B16 5 000 7,5 7,0 92,32 9,0 07.12.09 83,19 11,0 N/A 92,32 9,0 N/A
Ka3 NnoteuHas Ko B19 5 000 10,2 3,5 102,08 9,5 04.12.09 100,58 10,0 N/A 106,62 8,0 N/A
Ka3 MnoTteyHas Ko B2 3 000 6,8 3,7 81,93 13,0 22.12.09 82,11 13,0 N/A 87,42 11,0 N/A
Ka3 MnoTteyHas Ko B3 5 000 7,0 4,2 80,76 13,0 22.12.09 80,93 13,0 N/A 86,74 11,0 N/A
Ka3 MnoteyHas Ko B4 5 000 6,5 4,2 82,82 20,0 29.07.09 79,34 13,0 N/A 85,09 11,0 N/A
Ka3 NnoTteyHas Ko B6 5 000 6,4 1,2 93,40 11,9 07.12.09 92,71 13,0 N/A 94,83 11,0 N/A
Ka3 NnoteuHas Ko B7 5 000 6,1 1,7 92,18 11,0 07.12.09 89,61 13,0 N/A 92,47 11,0 N/A
Ka3 NnoTteyHas Ko B8 5 000 6,1 4,7 70,00 15,2 28.12.09 76,17 13,0 N/A 82,29 11,0 N/A
KasArpo®uHaHc Bl 3 000 8,5 2,0 92,76 12,7 28.12.09 92,40 13,0 N/A 95,68 11,0 N/A
KasaxcraH Karasbl B1 4 000 10,1 0,1 51,73 1502,0 24.12.09 40,00 12 160 N/A 60,00 1894 N/A
KasaxcraH Karasbl B2 3 500 7,7 1,2 75,19 31,0 02.09.09 N/A N/A N/A N/A N/A N/A
KasaxcraH Karasbl B3 3 500 9,1 3,6 65,00 23,0 02.09.09 N/A N/A N/A N/A N/A N/A
KasunHeectbaHk Bl 1 250 8,0 2,9 93,23 13,4 17.06.09 87,32 13,4 N/A 91,76 11,4 N/A
Kaskommepubank B4 7 000 8,9 52 83,12 13,5 06.01.10 76,95 15,5 N/A 83,15 13,5 N/A
KaskommepubaHk B5 5 500 9,1 5,7 109,81 7,5 29.06.09 107,25 7,5 N/A 108,00 7,3 N/A
KaskommepubaHk B6 10 000 7,5 7,7 94,68 10,5 27.10.09 90,37 11,4 N/A 100,54 9,4 N/A
KaskommepubaHk B7 10 000 9,0 8,8 91,37 10,5 27.10.09 82,49 12,3 N/A 92,55 10,3 N/A
KaskommepubaHk B8 10 000 9,0 9,3 81,01 12,5 28.12.09 83,44 12,0 N/A 94,01 10,0 N/A
Ka3sMyHawilra3 HKo B2 120 000 8,5 9,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
KA33KCMOPTACTbIK B1 4 000 7,8 1,3 106,97 8,9 30.06.06 99,73 8,0 N/A 102,28 6,0 N/A
KA32KCIMOPTACTbIK B2 6 000 6,8 1,5 79,77 23,0 28.07.09 80,74 23,0 N/A 82,82 21,0 N/A
KeneHTpaHccepsuc 5 000 9,3 2,2 60,79 36,0 28.12.09 50,00 48,2 N/A 61,18 36,0 N/A
KCMK-3 B1 1 300 8,7 2,2 47,35 50,0 14.09.09 N/A N/A N/A 48,30 50,0 N/A
KCMK-3 B2 1 300 8,5 2,8 64,66 26,9 21.12.09 N/A N/A N/A 47,34 42,0 N/A
JTIOTMKOM B1 1 900 8,4 0,6 87,79 30,0 06.01.10 87,98 30,0 N/A 88,98 28,0 N/A
HapoaHbin 6aHk B10 5 000 9,2 58 83,85 13,2 20.11.09 84,08 13,2 N/A 91,59 11,2 N/A
HapoaHbin 6ank B11 4 000 6,0 6,3 82,92 13,0 19.11.09 82,41 13,2 N/A 90,24 11,2 N/A
HapoaHbih 6aHk B12 10 000 8,0 7,7 85,33 14,0 08.10.09 78,04 12,5 N/A 95,80 8,8 N/A
HapoaHbin 6ank B14 5 000 13,0 8,8 105,00 12,1 11.12.09 99,95 13,0 N/A 105,00 12,1 N/A
HapoaHbin 6aHk B4 5 000 10,7 0,5 99,04 12,0 22.09.09 99,60 10,3 N/A 100,50 8,3 N/A
HapoaHbin 6aHk B8 4 000 9,8 5,2 80,53 14,0 15.10.09 87,76 12,0 N/A 95,16 10,0 N/A
Hyp6aHk B6 5 000 12,9 5,0 95,96 14,0 03.11.09 119,99 8,0 N/A 129,62 6,0 N/A
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Oppaabacel B2 12 000 11,0 1,8 14,48 172,6 30.11.09 N/A N/A N/A N/A N/A N/A
OpHek XXI B1 4 000 10,1 0,7 41,19 82,0 28.01.09 N/A N/A N/A N/A N/A N/A
C6epbaHk Poccum B3 3 000 8,2 1,8 93,48 12,0 09.11.09 93,95 12,0 N/A 97,06 10,0 N/A
CBSA3bMOHTaX 3 000 11,6 3,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Temip6aHk B10 4 500 6,8 6,9 7898 13,0 02.07.09 72,32 13,0 N/A 80,07 11,0 N/A
TemipbaHk B11 4 000 6,8 11,9 99,99 9,0 03.11.09 62,9 13,0 N/A 72,50 11,0 N/A
Temip6aHk B17 6 000 8,5 7,3 73,33 14,0 27.11.08 97,35 9,0 N/A 98,65 8,8 N/A
TemipbaHk B4 5 000 9,0 55 93,71 9,0 12.01.06 88,18 12,0 N/A 95,85 10,0 N/A
Temip6aHk B6 4 000 6,8 3,0 4510 40,0 13.07.09 45,06 40,0 N/A 47,07 38,0 N/A
TemipbaHk B7 3 000 8,5 54 99,00 10,5 21.10.09 90,39 10,9 N/A 98,30 8,9 N/A
Temip6aHk B8 3 500 8,5 2,4 104,44 8,7 23.08.06 90,97 13,0 N/A 94,85 11,0 N/A
TeMipnunauHr Bl 500 11,0 2,2 46,81 50,0 11.09.09 50,67 50,0 N/A 52,29 48,0 N/A
TopT-Kyabik B1 2 000 11,0 1,8 101,18 14,5 30.10.08 106,68 7,0 N/A 108,50 6,0 N/A
Xumdpapm B2 3 000 11,0 3,2 N/A N/A N/A 85,50 17,0 N/A 90,01 15,0 N/A
LlecHa6atk B5 3 000 6,8 45 61,99 20,0 28.12.09 62,16 20,0 N/A 66,58 18,0 N/A
LlecHabaHk B6 4 000 6,8 59 90,91 12,0 14.09.09 71,62 14,0 N/A 78,37 12,0 N/A
SkcumbaHk Kas B3 10 000 9,0 5,5 N/A N/A N/A N/A N/A N/A N/A N/A N/A

*/laHHble o goxogHocTn Ha 10.01..2010
UcTouHuk: Kase

ocydapcmeeHHbIe yeHHbIe 6ymaau

MepBUYHbIA PbIHOK

MEOKAM-48 1000 12 000 06/54B/2010  06/4HB/2014 100,00 5,00 29 000 12 000 12
HoTbI-89 100 50 000 10/4H8/2010 09/Anp/2010 99,51 2,02 21 793 21 793 7

UctoyHuk: Kase
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KasaxctaHckasa ¢poHaoBas Gupxka

NHaekc KASE Bbipoc Ha 4,7%, 3aKkpbIBLWINCE Ha YpoBHe 1853,11.

MpocTtble akumm BUK Bblpocin Ha 2,36%,

5,6%.

Xanbik 6aHka Ha 1,6%,

NpocTble aKuuu
KaskommepubaHka notepsanan 3,85%, npusunernpoBaHHblie 0,2%. ENRC Bbipoc Ha 9,2%, PO
KasMmyHanras Ha 7%, Kasaxmbic Ha 11,97%. [MpocTble akumu KasaxTenekoMma BbIPOC/IN Ha

O6bem TOproes 3a 2009 roa cocraBun $4,3 MApa. M BblIpoCc Ha 12,4% ( B [0N1apoBOM
BblpaXeHnn) no cpaBHeHuto ¢ 2008 rogom. O6bEM TOpProB Ha MpOLIION Hedene CHU3WACA A0
$1,57 mnH. Akumm KasMyHallasa coctaBunm 36,7% ot obwero obbema TOpros. AKUMMK
KaszaxTtenekoma Ha BTOpoM MecTe ¢ 24,8%.

Konanne I;.Il::l’;. CpeaHeB3BeELUEH. "3MeHeHMi O6beM ToproB | PbiH. kan. | HaMMmeHbw. | HamBbicw.
(KZT) LeHa 3a Hex 3a Hep ) (MnH KZT) (MnH $) 3a 52 Hea. | 3a 52 Hep.

"PT Xonaunur" p
Delta Bank 2000 55,5 2000 4800
ENRC PLC 2290 2308,00 9,23 24,9 19529,5 470 2385
Kaspi Bank 3866 3866,09 -7,37 4,2 496,6 3866 4300
Kaspi Bank p 1513 4,5 1513 1676
KAZAKHMYS PLC 3450 3377,35 11,97 31,6 10394,7 370 3450
Kazcat 7 5 7
Kazcat 5 48,7 1 7
KazTransCom 3025 47,8 3025 12000
KazTransCom p 880 0,7 800 1530
SAR & Companyp
SAT & Company 74 491,3 70 770000
SKY SILK
AreHTCTBO "Xabap"** 21162
A3U14 ABTO 175450 116,2
AkTio6 3aBoa HedT obopya 1089 4,3 1089 10000
AnbsiHC BaHk 800 51,1 550 4070
AnbsiHC BaHk p1l 3500 9,3 2000 4800
AntomMnHuii Kas 1600
AntoMuHuii Kas p 48
AcTtaHa-HeaBM>XnMocCTb 12000 79,5
AcTtaHa-®uHaHC 17500 547,0 16000 29500
ActaHa-®uHaHc p 22138 282,2 22138 22728
AT®BaHk 5300 843,1 5300 24000
AT®BaHk p 5460 412,2 5460 5460
Bank LleHTpKpeanT 770 760,58 2,36 7,3 664,5 200 955
BTA BaHk 1000 222,6 1000 41000
Benukasa CreHa 243000 19,7 243000 350000
[NaHabaHk 400 5,3 400 1100
3AHTAP 1250000 28828,5 1000000 1250000
Kas Aunctpub Ko 5000 17,4
Ka3 MnoTteuyHasa Ko** 10916
KasaxTenekom 18900 18381,52 5,58 58,2 1367,2 5000 23000
KazaxTenekom p 8000 21,4 1881 9900
KasnHBecTbaHk 187 85,3 152 250
KaskoMMepubaHk 655 653,80 -3,85 9,6 2493,6 219 740
KaskoMmmepubaHk p 264 263,44 -0,21 4,7 218,1 90 341
KaszMyHaiilras 23600 23267,02 7,04 86,0 10974,9 8510 24000
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Konanne I:lz‘:;' CpenHeB3BelwleH. | U3amMeHeHne | O6beM ToproB | PbiH. kan. | HaumeHbw. | HamBbicw.
(KZT) LeHa 3a Hex 3a Hep ) * (MnH KZT) (MaH $) 3a 52 Hea. | 3a 52 Hep.
Kasxpom 11800
Kasxpom p 2000
KaHT 3922 179,0
Kommeck - Omip B1 5100 4,1 3110 12800
JIoHAOH-AnMaTbl 8500 84,4 8500 8500
MaHruc Pacn 2nekT Ko 1760 23,1 1760 2400
MaHrucraymyHawrasp 5000 36,1 2000 6000
HapoaHbivi 6aHk 330 328,51 1,63 6,2 2141,8 62 341
HapoaHbivi 6aHK p 170 118,2 89 180
Hyp6aHk 18000 377,3 18000 21800
HypbaHk p6 13000 13000 13000
Opgaabacsl 1480 26,3 450 2326
Opgaabacekl p 550 2,7 510 550
OpHek XXI 8 41,8 8 8
NABNOAAPSHEPIOCEPBUC 880 64,9 880 880
Paxat 1250 29,8 1200 2906
POCA 686 22,3 335 978
PSMUKC-P 5 22,1
CEHUM-BAHK 1100 1100,00 1,0 10,9 1100 1100
CHNC - AkTobemyHatiras p 18000 13918 38000
Cymbe 300000 361,6 300000 300000
TeMipbaHk 955 120,6 955 5431
TeMipbaHk p 373 12,4 275 910
TeMipansnHr 3500 36,2 3500 5000
YcTb-Kam TutaH-MarH Ko 29000 373,0 27300 36856
Ycrb-Kam Tutan-MarH Ko p 5500 3,9 4500 5500
®uH ko REAL-INVEST.kz** 6 5 6
Xanblk - KazaxuHcTpax 41030 75,9 28640 41420
Xumdapm 1464 50,9 880 1464
Xumdapm p 700 0,6
LlecHabaHk 940 940,00 0,4 84,0 600 1156
LlecHabaHk p 865 14,3 865 865
LbIMkeHT MyHai OHiM 2841 75,2
SKOTOH+ 14118 8,7
SkcumbaHk Kas 800 47,7 499 2271
SkcumbaHk Kas p 1045 13,8 1045 1388

*AKUnn, pasmeLyeHHble Ha ToproBo# niolwaake RFCA
**AKUnu, Mo KOTOPbIM HE 6bII0 TOProB 3a nocsiegHne 52 Hegenun
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MexayHapoaHble ¢(poHAOBbIe BUPXKU

Alhambra Resources
Aurum Mining
Avocet Mining

Big Sky Energy
BMB Munai
Cameco Corp
Cameco Corp
Caspian Holdings
Caspian Oil & Gas
Caspian Services
Centerra Gold
Chagala Group
Dragon QOil
Eurasian Minerals
Eurasian Natural Res
Frontier Mining
Halyk Savings Bank
Ivanhoe Mines
Ivanhoe Mines
Kazakhmys
Kazakhstan Kagazy
Kazkommertsbank
Kazmunaigas E&P
Kentor Gold

Kryso Resources
Max Petroleum
Monaro Mining
Orsu Metals

Orsu Metals

Oxus Gold

Roxi Petroleum
Steppe Cement
Sunkar Resources
Tethys Petroleum
Uranium One
Victoria Oil & Gas
Xtract Energy
Zhaikmunai

Zincox Resources

CAD
GBp
GBp
uUsD
uUsD
uUsD
CAD
GBp
AUD
uUsD
CAD
uUsD
GBp
CAD
GBp
GBp
UsD
uUsD
CAD
GBp
UsD
uUsD
UsD
AUD
GBp
GBp
AUD
CAD
GBp
GBp
GBp
GBp
GBp
CAD
CAD
GBp
GBp
uUsD
GBp

0,50
11,00
100,50
0,00
1,21
32,21
33,25
1,63
0,01
0,78
12,44
3,00
414,8
2,16
1034,0
5,75
9,65
17,35
17,83
1499,0
0,27
9,30
27,15
0,16
13,25
21,00
0,09
0,47
29,00
9,35
10,00
64,50
34,25
0,98
3,32
5,20
2,95
8,89
54,25

38
121
83 834

122
58 170
41 023

1843
50

3

28 454
#3HAUY!
802 870
99

1 950 037
1795
177

41 935
16 152
3045 560
0

43
3189
229

14 984
135535
16

30

636

12 206
9598
214

11 716
1482
29 605
55 243
6 426
357

2 402

39

312

61
12649
12656

17
40
2832
64
3419
60
21311
47
2989
7379
7350
12841
28
3620
11423
56
30
138
11
21
21
58
67
159
88
128
1890
82
38
1645
67

1150
347
13
223
-13
87
58
159

212
180
233
160
96
213
3094
208
543
445
549

24
115
269
279
782

13
365
562

69
219
126
303

75

85

43
114
223

79

1150
152
36
-12
-17
68
47
117
-22
30
173
233
158
123
182
3094
233
446
364
497
-11
29
100
223
186
483
-31
-58
-55
70
233
39
-71
48
69
14
161
229
52

0,0
2,4
60,0
0,0
0,3
12,9
16,0
0,3
0,0
0,1
3,2
0,7
115,0
0,9
295,0
0,2
1,6
2,6
3,2
187,3
0,0
3,0
11,9
0,0
4,1
1,7
0,1
0,4
26,3
3,6
2,4
16,0
6,0
0,4
1,5
2,5
0,6
1,2
26,5

0,62
15,75
107,0
0,00
2,02
33,74
35,00
3,05
0,03
0,80
15,10
5,00
448
2,80
1046
12,25
9,65
17,46
18,00
1511
0,40
9,60
27,89
0,19
15,75
31,75
0,16
1,40
71,25
16,25
14,25
95,5
47
0,98
4,07
7,00
5,03
9,00
84,0

Venture
London
London

OTC US
NYSE Amex
New York

Toronto

London
ASX

OTC BB
Toronto
London Intl
London

Venture
London
London

London Intl
New York

Toronto

London
London Intl
London Intl
London Intl

ASX
London
London
ASX

Toronto
London
London
London
London
London

Toronto

Toronto
London
London

London Intl

London

3HayeHus B BantoTe KOTUPOBKW, €C/IM He YKa3aHo nHoe
UctoyHuk:Bloomberg, Halyk Finance
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AO «Halyk Finance» (aanee - HF), noyepHsis opraHmsaums AO «HapoaHbi 6aHKk KasaxcTaHa».

HacTosiwas nyb6amkaumsi HOCUT WCKIOYUTENBbHO WMHQOPMaUMOHHBIA XapaKTep W He SBNASEeTCS MNpeasioXXeHUeMm wnu
nonbITKOW CO CTOpoHbl HF KynuTb, NpoaaTb WAM BCTYNMUTb B UHYIKO CAENKY B OTHOWEHWUM KaKUX-NM60 LEeHHbIX bymar u
MHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpPble B HacTosiWeln nybamMkauum MOXEeT CoAepXaTbCsa CCblsika, NpeaocTaBuTb
Kakne-nmbo WHBECTULMOHHbIE peKoMeHAauMn WAn ycnyru. YkKasaHHble npeanoXxXeHuss MoryT ObiTb HanpaBeHbl
WCKJII0YMTENIbHO B COOTBETCTBUM C TpeboBaHUAMM NPMMEHMMOro 3akoHoAaTeNbCcTBa. HacToawas nybnankaumst ocCHoBaHa
Ha WHdOpMaUMK, KOTOPYID Mbl CYMTAEM HAAEXHOW, OAHAKO Mbl He YyTBEpXAaeM, 4YTO BCe MNpMBEAEHHble CBeAeHUSs
abCcontoTHO TOYHbI. [pM 3TOM, OTMEYaeM, YTO Npolias AOXOAHOCTb HE ABMSETCS MokasaTesneM A0XOAHOCTU MHBECTULNMN
B 6yayweM. Mbl He HeceM OTBETCTBEHHOCTU 3@ UCMOJMIb30BaHWE KMEHTaMn MH(OpMaLmn, coaepXxalenca B HacTosaLwen
nybnvkaumMm, a TakXe 3a CAENKM WM onepaumum C UeHHbIMM 6yMaramMum M MHbIMKU (DUHAHCOBBIMWU WHCTPYMEHTaMMU,
ynoMuHaloWwnuMmucs B Hel. Mbl He 6epeM Ha cebss o06s3aTenbCTBO perynsipHo o6HOBASTb MHMOpMauuto, KoTopas
COAEPXMUTCS B HacTosiwen nybnukaumm uAM UCNpaBisTb BO3MOXHble HeToyHocTW. HF, ero addwunmpoBaHHble ¥
OO/MKHOCTHbIE Nnua, NapTHEpPbl U COTPYAHWKM, B TOM YMC/e NMua, yyacTBYylWMe B MOAFOTOBKE W BbINyCKe 3TOro
MaTepuana, OCTaBAslT 3a cobol npaBO yvyacTBOBaTb B cCAeflkaX B OTHOWEHWM YMNOMMHAKLWMXCA B HacToswen
nybnvkaumMm uUeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. TakXe OTMEeYaeM, YTO Ha UeHHble ByMarum u uHble
(dUnHaHCOBbIE MHCTPYMEHTbI, paccMaTpMBaeMble B HacToswer nybaMkaumMm 1 HOMUHMPOBaHHbIE B MHOCTPAHHOM BasntoTe,
MOryT OKa3sblBaTb B/IMSIHWE OBMEHHble KypcCbl BantoT. M3MeHeHne 06MeHHbIX KypCOB BasllOT MOXET Bbi3BaTb CHUMXXEHME
CTOMMOCTM WHBECTUUWMIA B YyKasaHHble akTuBbl. Cneayet uMeTb B BMAY, 4YTO MHBECTMpOBaHue B AMepuKaHckue
Aerno3nTapHble pacrnucku TakXe MNOABEPXEHO PUCKY WM3MEHEHUs 0BMeHHOro Kypca BajlT, a WHBECTUPOBaHWE B
Ka3axCTaHCKMEe LeHHble ByMarm u MHble PUHAHCOBblIE MHCTPYMEHTbI MMeeT 3HaYUTEeNbHbIA pUCK. B ykasaHHOW cBA3W,
MHBECTOPbl A0 MPUHSATMS peweHnss 06 yyacTuM B caenkax C LUeHHbIMM 6byMaramMuM M MHbIMM  (PMHAHCOBLIMU
MHCTPYMEHTaMM, paccMaTpMBaeMbiMM B HacTosileh nybnmkauuu, [O0/MKHbI NPoOBOAUTH COOCTBEHHOE WccnefoBaHWe
OTHOCUTESIbHO HaZAEXHOCTU SMUTEHTOB AAHHbIX LEHHbIX 6yMar n UHbIX PUHAHCOBBIX MHCTPYMEHTOB.

© 2009, Bce npaBa 3aWMLLEHbI.

MakposKOHOMMKA FopHas NpOMbILWIEHHOCTb U MEeTaNNnyprua
Cabut XakumxaHos, 7 (727) 244-6541 Tumyp OmoeB, 7 (727) 244-6538
sabitkh@halykbank.kz timuro@halykbank.kz

MaaunHa KypmaHranuesa, 7 (727) 330-0157 [ayxap CapceMbaeBa, 7 (727) 244-6986
madinaku@halykbank.kz gauharsar@halykbank.kz

®uHaHCOBbI CeKTop, A0J/IrOBbleé MHCTPYMEHTbI HedTb 1 lMNas

Bypawes MayneH, 7 (727) 244-6538
maulenb@halykbank.kz

Ackap TypraH6aes, 7 (727) 244-6984
askartu@halykbank.kz

PomaH Acunbbekos, 7 (727) 330-0160
romanas@halykbank.kz

Onbra MonTopak, 7 (727) 330-0160
olgapo@halykbank.kz
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Halyk Finance HLFN <Go>
np. Anb-®apabu, 19/1, “bL Hypnbi-Tay”, 36

050013, Anmatbl, Pecnybnnka KasaxcraH

Ten. +7 (727) 259 0467

dakc. +7 (727) 259 0593

www.halykfin.kz
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