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MakpoakoHOMMUKa

Pocm ueH Ha He¢hmb 8occmaHaesiugaem 8asllOMHbIe pe3epesbl,
noddepxusaem cmabunbHocmb TeHze

OdurumanbHblie BanlOTHbIE aKTUBbLI CTpaHbl, KOTOpPble BKOYalT B cebs BantoTHble pe3sepBbl HBK
M BHewHMe akTmsbl Hau®oHAa, NpoAo/KakT BOCCTaHaBNMBATbLCA Mocje nepuvoga MacCUMBHbIX
BaNOTHbIX WHTEpBEHUWA W MacwTabHOM nporpaMMbl MO CTUMYMPOBAHUIO 3KOHOMUKM,
NMpod1HAHCUPOBAHHOM 3a CYET roCyAapCTBEHHbLIX Ba/lOTHbIX akTMBOB. B kKoHue 2008 - Hauane
2009 HBK npuxoannocb NpoBOAMTb MHTEPBEHLMW NOYTU exeaHeBHO, pacxoays Ao $1,5 mnpa. B
Mecsilu. MNocne Toro, Kak B anpene gaBneHne Ha obMeHHbI Kypc ocnabno, HBK 3aMeTHO CHM3MN
06beM BanTHbIX MHTEpPBEHUMN. Ha npoTsxeHun nocneaHux 4 mecsiues HBK aBnancs HetTo-
npoaaBLOM BantoTbl, NpeaocTaBsnas pbiHKy oT $200 go $500 MAH. exeMecsyHo.

Mo Mepe TOro, KakKk oOnaceHWs pblHKa NO MOBOAY OYepefHOW JAeBanbBauuM Havanu
pa3BenBaTbCs, CTaBkuM Mo 6ecnocTaBoYHbIM (OpBaApPAHbIM KOHTpPaKTaM NpubamnsuMancbe K Hyso.
6-12 Mec. popBapaHblie CTaBKU C UIOHA KONebnioTcsa B palioHe 4-6%, 4TO HaMHOro Huxe 30%,
3aUKCNPOBaHHbLIX B siHBape A0 AeBanbBauun. 1 MecsyHble U 3 MeCsYHble CTaBKU HedaBHO
ynann [0 HYJEBOro YpOBHSA, roBOps O MNOBbILIEHWW PUCKOB peBajbBaunum TeHre. TeHrosble
dopBapaHbie CTaBKU ABAAKOTCA CaMbiMU HU3KUMUK 1o CHI, HMxe, yem B Poccun, ocobeHHO aAns
KpaTKOCPOYHbIX KOHTPakTOB, M HaMHOro HWXe, 4YeM Ha YKpauHe. DTO CBWUAETENbLCTBET MO
HaleMy MHEHUI0 4YTO puck OOBMeHHOro Kypca TeHre BKIOYAET OnpeaefiHHble OnaceHus
BO3MOXHOW peBajibBaLun.

O6pawasnck kK gaHHbIM onaceHusaM, HBEK noobewwan He 4OoNyCTUTb YBEIMYEHUST CTOMMOCTU TeHre.
19 okTabpsa lNpeacepatens HBK MapuyeHko 3asBW/, 4TO MonmMTMka O6MeHHOro Kypca 6yaer
obpalleHa Ha «obecneyeHne 6anaHca Mexay BHELWHEN N BHYTPEHHEN KOHKYPEHTOCMOCO6HOCTH
Ka3axCTaHCKOM 3KOHOMUKM». <«To ecTb Mbl He 6yaeM pJgonyckaTb MepeoueHKM Kypca
HaLUMOHaNbHOM BantoTbl, YTO MOXET OKa3aTb HEraTMBHOE BJ/IMSSHWE HA KOHKYPEHTOCNOCObHOCTb
OTeyeCTBEHHOro npoussoacTBa». OH TakXke 3asBWA, 4YTO MOAMTUKA OBMEHHOro Kypca AO0JIKHa
aZleKBaTHO pearmpoBaTb HAa M3MEHEHWUS MUPOBbLIX LIEH, @ TaKXe YC/I0BUA TOProsnn. «B To xe
camMoe BpeMs noaaepxaHme KOHKYpPEeHTOCNOCOOHOCTM 3KOHOMUKM HE MOXET peLlaTbCs TONbKO 3a
cyeT KypCOBOM NOMNTUKN». «OCHOBHYIO pOJib B 3TOM AOJIXKHbI BbINOJHATL MePbl MO NOBbILWEHWIO
Npou3BOAUTENBHOCTU TpypAa, KayecTBa MpPOAYKUMW, CTPYKTYPHOM MNepecTpoke 3KOHOMUKMH,
avBepcmdumKkaunm akcnopTa», Npoao/mxkua MapyeHko.

Hawe MHeHue:

Mbl cuntaeMm, 4TO 06MEHHLIN KypC B AasibHelweM byaeT ocTaBaTbCa YMepPeHHO CTabusbHbIM. 0
BCEM TMpuM3HaKaM OCHOBHble PWUCKM AN O06MEeHHOro Kypca 6blniM CHWXeHbl, 6narogaps
0XXnaaeMmon BCcKope pecTpykTypusaummn gonros BTA n AnbsiHc 6aHKa, KOTopas cokpaTuia obbem
BHELWHero fosara 6aHKOBCKOrO CeKTopa W OTTOK KanuTasa M3 CTpaHbl. BocCTaHOBNEHME LieH Ha
HedTb NMOMOIMI0 COKpaTUTb AedUUMT TeKylero cyeTa. [JONrocpoyHbie 3aiiMbl KBa3n-CyBepeHOB
noagepXxueatoT OOJSITOCPOYHYIO CTabnnbHOCTD, npenocrasnas dunHaHCcupoBaHmne
WHBECTULIMOHHbIX MPOEKTOB KBa3M-CyBEPEHHbIX KOMMNaHWM.

OnHako, CyLlecTBYIOT onpefeneHHble pUCKWU AN9 cueHapus ctabunbHoro obMeHHOro KypcCa,
XO0TA Mbl CHUTAEM UX HUBKUMWN!

e [lageHue ueHbl Ha HedTb A0 $40 3a 6appenb, YTO KpailHe ManoBEpPOATHO, Y4YUTbIBaAS
roToBHOCTb OlEK cokpalaTbs NpoM3BOACTBO MO Mepe NajeHus cnpoca.

e PocTt pednunta nnatexHoro 6anaHca. Takxe ManoBepoOsATHO, TakK KakK pocT geduumta
TEeKyLWero cyeta KOMMEHCUPYETCS TMPUTOKOM KanuTana Ha  (dUHaHCMpOBaHue
WHBECTULUMOHHbLIX MNPOEeKTOB. [oTpebuTenbCckmMii CNpoC OCTaHeTCs MnoAaBfIEHHbIM M3-3a
OTCYTCTBMS 6BAHKOBCKOIro KpeanToBaHus.
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MNposan pecTpykTtypmusaumm BTA. T[lpoponxalwolweecs yxyalleHWe KadecTBa aKTUBOB
6aHKa MOXEeT CHU3UTb TOTOBHOCTb MPUHATL npeanoxeHne BTA. PeweHune
pecTpyKTypuvpoBaTb Toprosoe (UHaAHCMpPOBaHWE BMeCTe C OCTasjibHbIM [OJrOM MOXeT
TakxXe MJOXO0 CKasaTbCqd Ha OCTajlbHbIX 6aHKax, OrpaHMYnMB  BO3MOXHOCTU
(PUHAHCUPOBAHUSA UX KIIMEHTOB-OTEYECTBEHHbIX MPOU3BOAUTENEN U YBENNYMB AaBleHue
Ha nnaTexXHbl 6anaHc.

PucyHok 1. BoccTaHoBneHMe BantoTHbIX akTMBOB K3 Bcnea PUCYHOK 2. [leBanbBaLMOHHbIE OXUAAHUSA CHU3UNUCH
3a ueHaMu Ha HedTb

%
6 usD/KzT
50 $unpa ¥/ P60 160 50
491 T 140 155 45
481 1120 A 0
] 150 r-"’“\"—*
1 100 ‘ *
46 1 145 ——Cnot (cnpasa)
3-Mec.dopBapaHas craka 30
451 T80 9-mec.dopBapaHas craska
140 ——12-mec.dopsapaHas cTaska 25
44 1 160
43 4 135 20
+ 40 15
427 130
41 1 20 10
40 — ‘ — 0 12 5
8 8 8 8 38 8 83 &8 3 & 3 120 0
o S = I & o - = T 3 8 2 g 8 g 3 g g g
== BanioTHble aKkTuBbI, BKN. HD (cnepa) ====LleHa Ha HedTb (cnpasa) -
UctouHuk: HBK, Bloomberg UctouHuk: HBK, Bloomberg, pacuetbl X®
PucyHok 3. ®opBapAHble CTaBKU MO CTpaHaM

70%
60%
50%
40%
30%
20%
10%

0%

59%

40%
34%
30%

7% 7% 4% 7% 6% /%

0% . 0% . = . . .

1M NDF 3M NDF 6M NDF 12M NDF

m KaszaxctaH mYkpavHa BPoccus

UctouHuk: HBK, Bloomberg, pacuetsi X®

MaavnHa KypmaHrasanesa



HALYK FINANCE

Encenedensrurii 0630p 2 noabpa 2009 ..

YxydweHue cocmosiHusi 20cydapcmeeHHo20 6rodxema

26 okTa6psa MuHuCTepcTBO (MHAHCOB onyb6nmnkoBano AeTanbHyk pa3buBky HeHedTAHbIX WU
HedTaHbIX goxogoB 3a 3kB09. [laHHblie TroBOpAT 06 yXyAWEHWUM COCTOSIHUS OlogXKeTHbIX
aoxopos (Tab 1, puc 2) n npogomkatrowemcs cokpaweHnn 6roaxeTHbiX pacxonos (Tab 2).

B naHHOM 0630pe Mbl BBOAUM AOMOAHUTENbHYIO Mepy AeduuuTta 6roaxeTa U CpaBHMBaeM ee C
oduuManbHbIMM  AAHHLIMW. Mbl Mofnaraem, 4YTO HalW pacydeTbl AOMNOMHAKT oduumanbHble
OaHHble N MNO3BONAKT BUAETb 6onee TOYHYK KapTUMHY @uUHaHcoB npasutenbcTBa (Tab 3).
Joxoabl, u3MepsieMble NpPaBUTENbCTBOM, BKAOYalT TpaHcdhepTol u3 Hay®oHpa (HO) wu
VUCK/IOYaloT MocTynsieHns ot HedTepobbiBatowlero cektopa. Hawa onpegeneHue peduuymta
6loaxeTa paccMaTpuBaeT HedTaHble A0XO04bl KakK YacTb BHOAXETHbIX AOXOA0B U HE BK/OYAET B
cebs TpaHcdepTbl U3 HO, cumtas ux GUHAHCUPOBAHUEM, HEXENU AOXOAaMU.

Hanoroseble foxoAabl NPOAO/IKAIOT NagaThb

B 3KB ycMnunocb nadeHue HasoroBbiX MOCTYMNEHUM KakK B HEMTSHOM, Tak M B HEHedTAHOM
cekTopax (Tab 1-2).

YckopeHne nageHus 6bi10 0COBEHHO 3aMETHbIM B KOPMOPaTMBHOM MOAOXOAHOM Hasnore, B
Hanorax Ha MeXAyHapoAHyl TOProBfd W B Hanore Ha [Ao6aBfeHHY CTOMMOCTb.
He3HauuTenbHoe yny4ylleHne NMpou3olsio B UHAMBUAYAsNbHbIX MOAOXOAHbLIX Haforax, Hasorax
Ha MMYLLECTBO, 1 B aKLK3ax.

Joxoabl OT HedTAHOro cekTopa NpoAo/Xaau CHMXaTbCHA, rnaBHbIM obpa3oMm, 3a cyeT 125%-
HOro napeHus (3a roa) Hanora Ha cBepxnpubbiib. HekoTopoe yaydlweHue npom3owsio B
KOpnopaTUBHOM MNoAOXOAHOM Hanore n poantn. K Tomy Xe, nageHune KIMH 3a rog okasasnoch
cunbHee addekTa CHMXeHUs Hanoroson ctaBkm (c 30% po 20%) n 40%-HOro NageHus LEeHbI
Ha HedTb (3a roa). ljoxoabl OT KOHTPAKTOB MO pasAeny NpoAyKUMW BbIpOC/N 3a rog Ha 121%.

Ta6nuua 1. floxoabl B 2009r., % 3a roa

AuB-CeHT09 2kB.09 3kB.09
HeHedTaHble goxoabl -20.6 -16.6 -32.2
KMH -37.8 -46.7 -60.1
HAC -32.9 1.3 -29.8
WMH -5.5 -7.6 1.4
Hanormn Ha MexayHap TOprosso -49.6 -49.7 -54.8
3a unonb3. NPUPOAH. pecypcoBs 44.8 61.7 15.4
Hanorn Ha umyLecTBo 11.2 16.5 22.6
AKUM3bI -5.1 -5.9 0.8
HedTaHble goxoabl -31.0 -39.6 -52.3
KMH -60.7 -88.9 -74.0
PoanTu -15.7 -57.1 -44.6
OT KOHTpP. N0 pasgeny npoayKuum 22.9 -57.8 121.0
UcTouHUK: MuH®uUH, pacyeTtsl XP
Tabnuua 2. BrogxeTHble pacxoabl B 2009r., % 3a rog
fAuB-CeHTO09 2kB.09 3kB.09
BrogxxeTHble pacxoabl 8.2 15.7 4.2
Cou. cdhepa 20.5 27.2 18.4
[MpOMbILWAEHHOCTb -14.8 7.3 -10.8
ObuwecTBeHHas 6e30MacHOCTb 12.8 14.1 21.3
Cenbckoe X035MCTBO -7.1 -22.3 -6.5
AOMWUHUNCTPATUBHbIE -12.4 -0.7 -32.5
NHBecTMunmn* -54.7 -32.6 -68.1

UcTouHuk: MuH®uH, pacyetsi X®

*yncroie 6104XKETHbIE KPEANTbI, YNCTas MOKyrnkKa UHaHCOBbIX aKTNBOB (Kanutaan3aums

KBa3ngucKasbHbIX MHCTUTYTOB) 6€3 npusatu3aumm
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PucyHok 1. CymMmapHbie pacxoaos* orcralor or
cyMMapHbix (Bka. HedpTaHble) goxonoB* *, mnpa.
TeHre, cK
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PucyHoOk 2. YBenunueHue pa3pbiBa Mexay
HeHedTAHbIMU goxoAaaMu* n 6r0M>KETHbIMU
pacxoaamu (CK), MJIpA. TEHre, CK
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UcTouHUK: MH®UH, pacyetsl X®

Ta6nuua 3. PecTpyKTypUpOBaHHbIW rocyfAapcTBeHHbI 6tomkeT 2008-2009, Mapa. TeHre

1Q08 | 2Q08 | 3Q08 | 4Q08 2008 | 1Q09 | 2Q09 | 3Q09
HeHegTsHbIE OX0A4bI 588 642 791 883 2,905 539 547 549
Hanorosble Aoxoabl 568 626 777 849 2,820 515 522 527
KNH 207 201 216 297 921 195 107 86
HAC 140 150 203 148 641 37 152 143
MMH 121 132 125 141 519 109 122 127
Han. Ha MexayHap Topr. 32 59 142 188 421 24 30 64
Mcnonb3. npup. pec-cos 24 35 43 29 131 41 57 49
Han. Ha uMmyLlecTeo 24 26 27 26 103 22 31 33
AKUM3bI 13 16 15 13 57 11 15 15
HeHanorosble foxoabl 20 17 14 35 86 24 25 22
brogxxeTHble pacxobl 643 863 924 906 3,336 668 998 962
Coucdepa 406 514 506 529 1,956 465 654 599
[MpOMbIWAEHHOCTb 91 114 139 90 433 47 122 124
ObuecTBeHHas 6e3on. 87 110 106 153 457 88 126 129
CenbcKoe X0351CTBO 22 52 65 31 170 28 41 61
AOMWHNCTPATUBHbIE 30 43 59 92 224 33 43 40
UHBecTuyumn 45 92 97 683 917 13 62 31
[MpuBaTM3auns -14 -13 -12 -18 -57 -7 -7 -11
YucTble BoaX. KpeauThbl 0 2 21 21 42 -1 0 1
YuncT. nok-ka dUH.aKTMBOB 60 103 88 681 931 21 69 42
TpaHcoepTbl M3 Hay®oHaa 143 198 122 609 1,072 250 350 314
Aedununt no onpepeneHuio
MpaButenbcrBa* 43 -114 -107 -97 -275 108 | -163 | -130
% ot BBIN 1,3 -2,9 -2,3 -2,3 -1,7 3,5 -4,9 -3,9
HedgTsiHble goxoabl 247 561 460 452 1,719 316 339 220
KMNH 174 258 312 277 1,022 183 29 81
Hanor Ha cBepxnpmbblib 0 179 0 19 199 9 229 -5
Posintn 52 96 113 107 367 116 41 62
KoHTp. 0 pa3gene npoaykumu 16 24 32 17 89 8 10 71
CTaHA-HbIA NepBUYHbIA aecdhnumT 147 248 231 -255 371 174 | -175 | -225
% ot BBI 4,6 6,2 5,0 -6,0 2,3 5,7 -5,3 -6,8
Bo3HarpaxaeHuwe rno aktmsam HO 0 0 21 -135 -114 0 635 149
Bbinnatel rocyAapcrBeHHOro 4osra 20 21 13 4 58 21 19 15
OnepauMnoHHbI 6104)KETHbIN
Aepvunt 127 227 239 -394 199 153 441 -91
% ot BBI 4,0 5,7 5,2 -9,3 1,2 5,0 13,3 -2,7

UcToYHNK: MUHOUH, pacyeTbl X

*OH Takike BK/IOYaeT B cebsi BbInaartbl rocyAapCcTBEHHOro 40Jira, HoO UX Mbl IOCTaBU/IN Nepes ornepaynoHHbIM

b6roaXeTHbIM geduunTom
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Hawe MHeHue:

K koHuy 2009 roga Mbl HE OXMAAEM 3HAUUTENIbHOIO BOCCTAHOBJIEHUSI KaK HEHedTSHbIX, TaK U
He(dTAHbIX AOXOA0B, TakK KakK Mbl HE BUAWMM BO3MOXHOCTWU YAY4YLIEHMS 3aHATOCTM U AOXOL0B
HaceneHus. HAC v nHanemayanbHble NOAOXOAHbIE HANOrK eaBa Sin BOCCTAHOBATCS B OTCYTCTBME
BbICOKOro notpebutenbckoro cnpoca. OgHako, noaaepxka MoxeT 6biTb Oka3aHa A00biBalOWMM
CeKTOpoM, MpoAosIKalLWweM HapawmeaTb NPOU3BOACTBO B OTBET HA BbICOKWE LieHbl Ha HedTb U
MeTannbl.

[lo KoHUa roga nNpaBMTENbCTBO MIAHUPYET COKpaTUTb BloaKeTHble pacxoabl Ha 40 MNpA. TeHre,
UYTO COOTBETCTBYET C/IOXKMBLUEMYCS NPUHLMNY HEOONbLIOr0 OTCTaBaHMA pacxofoB OT CyMMapHbIX
aoxopoB. OCHOBbIBaAsiCb Ha 3TOM, Mbl OXWAAEM MageHUs 6roaxeTHbIX pacxonosB B 4kB.09 (Puc
1).

Mbl TakXe nmoslaraeM, 4To nMPaBUTENbCTBO CMOXET yaepxaTb ageduumt 6rogxetra (no
onpeneneHno NpaBuUTeNbCTBa) Ha ypoBHe 3,5-4% BBIM. [o Hactosiwero BpemMeHu pedbuumt,
n3MepsieMblil NpaBUTeNbCTBOM, 6bIs1 Ha ypoBHe +3,5% B 1kB, -4,9% BO 2kB 1 -3,9% B 3KB.

lrayxap CapcembaeBa
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ToBapHbIe PbIHKU

Memannsbi

Ha I'IpOLI.IﬂOﬁ Heaene ueHbl Ha UBeTHblie MeTaJUJibl CHUXKaAJIUCb Ha CIJOHe yKpenjieHumsa
AoNiapa n poCTa CKJ1aACKUX 3anacos.

UnHk ynan Ha 5,1% Ha ¢doHe 0,5%-Horo pocta 3amacoB Ha JIBM nocne Tpex MecsiueB
3aTmwbs. LleHa Ha HuMKenb cHM3mnacb Ha 3,8% B TO BpeMs KakK ero 3anacbl Bblpocnn Ha 2,8%,
CTaBLWeEro CMibHenWnM poCcToM 3a nocnegHue veTblpe Hegenun. Meab ynana Ha 2,6% BMecTe C
0,4%-HbIM poOCTOM 3anacoB. [loTepu CBMHUA O6blM caMbiMM ManeHbkumm (-2.3%) BBUAY
CHMXeHuns 3anacos Ha 0,3%. HecmoTpsa Ha 0,4% cHuXKeHUs 3anacos, antoMuUHui ynan Ha 3,2%.

PucyHok 1. LiBeTHble MeTasuibl Ha JIBM
LleHbl MHAEeKcMpoBaHbl Ha 1 sHBaps 2009r.
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UctouHuk: Bloomberg, pacyetsr X®

Hawe MHeHue:

Mbl npeanonaraeMm, 4YTo Ha NPOLWJSION Heaese He NPOM3OLWSI0 U3MEHEHUN B PyHAAMeHTasbHbIX
dakTopax pblHKa MeTannos. B cBeTe 6onee CUIBHOIO KPaTKOCPOYHOrO KnTanckoro cripoca (Cm.
Metannbl oT 26 okTabpsa 2009r.) Mbl BCe elle OXWAAEM, UYTO BbICOKME LEHbl Ha LBETHble
MeTanabl NpoAepXaTbCa ewe A0 KOoHua roga. OaHako, Mbl OXuaaeM 3HauduTesnbHo 6onee

cnaboro pocta B 2010r. BBMAY WCTOLIEHMIO KUTAMCKOro nakeTa CTUMY/IOB U MeANIEHHOro
BOCCT@HOBJIEHWUS OCTasIbHbIX CTPaH MUpa.

rayxap CapcembaeBa
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Hegpmb

Ha npownon Hepene WTI Toprosancsa B ananasoHe $80-77 3a 6appenb, B TO BpeMsa Kak bpeHT
Haxoawuncss B kopugope Mmexpy $78-75 3a 6appenb. HacTtpoeHuss M oXuaaHus y4yaCTHUKOB
pblHKa MEHSAIMCb eXeAHEeBHO, B pe3ysbTaTe Yero B TeYeHue BCel Heaenu ueHbl TO pocau, TO
naganu. B uenoM, Ha pblIHKe JOMWUHUPOBANO MeABexXbe HacTpoeHue. B naTHuuy WTI 3akpbincs
Ha ypoBHe $77, a bpeHT 3aBepwwnn Hegento Ha oTtMeTke $75,2 3a 6appens.

B Hauane npownoit Hegenun npe3mageHT OMEK, Xoce Mapus ne botenbo 3asBWUJ, 4TO KapTesnb
MOXET MPUHATbL pewleHne 06 yBenmyeHUM NpomM3BOACTBA Ha o4yepeaHOM 3acedaHun B Aekabpe
Tekywero roga. OH Takxe oTMmeTtun, yto OMNEK Bcerga ovcramBan no3vuMii paBHOBECUS Ha
pblHKE, TEM CaMbiM, HaMeKasl, 4YTO ueHbl BOKpyr $80 3a 6appenb U Bbille, MOryT HEraTUBHO
NoBAWSTb Ha BOCCTAHOB/IEHME Tr/106anbHOM 3KOHOMWKM. B KOHEYHOM uTOre, yBesIMYEeHMEe
npoussoacTea byaeT 3aBMCeTb OT TOro, OCTAHYTCS N1 LEeHbl Ha YpoBHe Bbiwe $75 3a 6appenb un
COKpaTATCA /M 3HA4YUTENbHO, CKMaAckue 3anacbl HedTu cTpaH-uneHoB O3CP. Kpome TOroO,
HUrepuMnckas noBCTaH4ecKkas rpynna 3asiBuia O nepuoae npekpaweHus orHsa. OHa HamepeHa
HayaTb NeperoBopbl C NPaBUTENbCTBOM, C LIE€/bl0 pa3pewnTb KOHMAMKT, Ansdwmnncs yxe bonee
3 ner.

Taknm obpa3oM, MOXHO MNpeanosioXuUTb, YTO B 0603puMoM 6yaylueM MOCTaBKU HUIMEPUNCKOMN
HedTU Ha MUpOBLIE PbIHKW BpS4 NN COKpPATATCsa, B TO BpeMs Kak OIMEK MoXeT yBenmuuTb
NMpoOu3BOACTBO, €C/AM CHeKynsuMin MNOATONKHYT LUeHbl elwe Bbiwe. LleHbl Ha HedTb Takxe
CHMWKanMcb Ha ¢doHe najeHUs OCHOBHbIX (OHAOBbLIX PbIHKOB W ycuneHus gonnapa CLUA no
OTHOLLUEHMUIO K €BPpO.

CornacHo exeHefenbHbIM AaHHbIM MuHUCTepcTBa DHepreTukm CLUA cknaackue 3anacbl Cbipom
HedTn BbipocAM Ha +0,79 mnH 6app, AMCTUANATBI CHM3MAUMCL Ha -2.13 wMmaH  6app.
HeoxungaHHbIM CcTan pocT 3anacoB 6eH3nHa Ha +1,62 MAH 6app. AHanUTUKK OXuaanu
yBe/MYeHMe CKNaACKMX 3anacoB Cbipo HedTn Ha +1,5 MnaH 6Gapp W CHUXEHMs 3anacoB
6eH3nHa Ha -1 mMnH 6app.

[JaHHble Xe Mo ueHaM Ha HeaBuwxumocTb B CLUA, pocty BBI mn 6e3paboTtmue npuaganu
noadepXKy LeHaM Ha HedTb. B aBrycre, ueHbl Ha xunbe B 20 ropogax CLUA Bbipocnn Tpetun
Mecsil nogpsg, a uucnio TpeboBaHuii Ha nocobmue no 6espabotuue cHusmnocb Ha 148000, go
5.8 M/IH, UTO 9BNSETCS caMbiM HU3KUM MNoKasaTesieM ¢ 21 MapTa Tekyuwero roga. bonblwe Bcero
Ha HaCTpoeHWe Y4YaCTHMKOB pblHKa noBansanun padHble no BBIMT CLUA. 3koHomuka CLUA 3a
nepuoa 6onee roga, snepsblie Bbipocna (Ha 3,5%) B TpeTbeM KBapTane TeKylero roga. 3Tu
daKTopbl MOFYT NPUBECTU K BOCCTAHOB/IEHUIO CNpOCa Ha CbIpYyo HedTb.

Hawe MHeHue:

Mbl cumtaem, uyto WTI 6ypetr ToproBaTbCcsi Mexay $78-76, bpeHT 6ymeT HaxoauTbCs B
avnanasoHe $ 77-75 3a 6appenb. Mbl TakxKe cUMTaeM, YTO BEPXHSAS rpaHuMLa LEeH A0 KOoHUa roga
6yaeT octaBaTbCs Ha ypoBHe $82 3a 6appens.

MayneH bypalues
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MupoBblie pbIHKU
MpoueHTHbIe cTaBku, %
KasaxctaH Poccusa YkpauHa
CraBka ped. HBK 700 CraBka ped. LB PO 9.50 [Awuck ctaska HBY 10,25
KAZPRIME 6.29 MOSPRIME 8,32  Ykp. MexbaHK. cp. cTaBka 6,50
EBpona CLIA Bennko6putaHus
CraBka ped. ELUB 1,00 [ANCKOHT. CTaBka 0,50 MuWH. cTaBKa 3arimMa 0,50
LIBOR EUR 3M 0,67 LIBOR USD 3M 0,28 LIBOR BP 3M 0.59
AAinoHus Kutan Kopes

Bas. anck. ctaeka 0,30 Ba3oBas cTtaBka 5,31 OdumunanbHasa ctaBka 2,00

Libor JPY 3M 0,33 LLlaHxan mMex6aHK. cTaBka 1,78 KORIBOR 279
Undbnsauumna, % O6MEeHHbIN KypC

1H

CtpaHa 2008 TnMocnep. iM 1i2M CrtpaHa Tukep cnoTr % 1r % ir ¢
Kasaxcran 10.8 Okt 09 0.4 5.8  Kasaxcran  USDKZT  150.73 0.0 25.8 160.00
Poccus 13.3  Cent 09 0.0 10.7  poccus USDRUB 29.14 0.7 8.6 31.23
YKpauHa 25.2 Cent 09 0.8 150 ykpauna USDUAH 8.12 -0.8 15.1 11.40
CLUA -0.5  Cent 09 0.1 -1.4  EsposoHa EURUSD 1.47  -1.9 13.6 1.47
EBpo3oHa 2.6 Cent 09 -0.0 -0.3 Benuko6put  GBPUSD 1.65 0.9 0.5 1.64
BenunkobputaHus 3.1 CeHT 09 0.0 1.1 AnoHus USDIPY 90.09 2.1 -7.5 89.65
AinoHuA 0.4  Cent 09 0.0 2.2 Kutan USDCNY 6.83 0.0 -0.3 6.66
Kuraii 1.2 Cent 09 0.5 -1.2 Kopes USDKRW  1182.0 0.1  -17.2 1194.50
Kopes 4.1 CeHT 09 0.1 2.2

doHAOoBbIE PbIHK

UHpekc Mocnegp. 1H % 1r %

MSCI World 1106 -4.1 16.2
KASE 1681 -3.3 76.7
RTS 1349 -7.7 77.7
FTSE 100 5045 -3.8 17.5
DAX 5415 -5.7 11.2
NASDAQ 100 1667 -4.9 25.0
S&P 500 1036 -4.0 8.6
D] 9713 -2.6 5.8
Nikkei 225 10035 -2.4 11.1
Shanghai comp. 2996 -3.6 69.9

KOSPI

1581 -3.6 45.7
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ToBapHblie PbIHKM

Tosap, USD

Brent 6H
Meab MT
CBuHeL MT
LnHk MT
Hukenb MT
AnOMUHUIA MT
YpaH PyHT
®deppocnnasbl MT
Cranb MT
3onoTo T YHU
MweHnua MT
Kykypy3a MT

Cnot

77.1
6 455.3
2 281.5
2133.6
18 205.0
1875.3
42.8
2 270.8
350.0
1045.4
174.5
135.4

5 netHune ctaBku CDS

KaszaxcTaH cyBepeHHbIl
Poccusa cyBepeHHbIit
YKpauHa cyBepeHHbIl
KKB

Xanbik

Cbep

BTB

Kookmin Bank
Unicredit

RBS

Citi

MNocnen.

247
192
1,321
1,140
901
211
345
110
92
115
186

1H%

-2.4
-2.6
-2.3
-5.1
-3.8
-3.2
0.0
0.0
2.9
-0.9
-4.2
-4.8

1 Hea., 6.n.

2
14
209
-10
159
11
16
7

8

5
21

2009% 1%
95.1 19.9
112.2 53.9
125.4 50.9
80.8 88.7
56.8 55.2
24.4 -6.6
-26.3 -19.3
-46.5 -46.5
-3.8 32.1
18.5 41.6
-17.7 -3.1
-7.9 -6.6

1 mec.,
6.n.
-26
-17
135

-139
145
-21
-40
-13
24
12
-11

1I dbrouepc

79.9

6 503.0
2 318.0
2 189.5
18 290.0
1952.5
47.3
n/a
495.0

1 044.9
537.3
396.5

C Hau. roaa, 6.n.

-423
-591
-1,770
-945
N/A
N/A
-805
-285
-30
-6

-3

UctouyHuk: Bloomberg . ctouHnk nHpopmauymm o yeHam:CMAN (CMA New York)
), kpome KKb CMPN (Composite New York)
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UctouyHuk: Bloomberg . VictouHuk nHgopmaumm no yeHam:CMAN (CMA New York) ), kpome KKE CMPN (Composite New

York)
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HonroBble 6ymaru

MexxdyHapoOHbIe obnuzayuu

CerogHsi KaszkomMmepubaHk 06bsBWUII, YTO CBOEBPEMEHHO BbINMIATUT ocTaBwuecs $470 MH. m3
$500 MMNIMOHHOrO BbiNyCKa eBpoobauraumin, noraweHme KOTOpPOro Mnpou3onaeT Ha 3Tom
Heaene. Mbl 0XXMAaeM, YTO 3Ta HOBOCTb MOBbLICUT LieHbl Ha ob6s3aTenbcTBa KaskommepubaHka.

Ha npownoit Hegene AO «ActaHa ®uHaHC» 6bI10 NCKOYEHO M3 oduumanbHoro cnncka KASE un
rMoTepsisio NpaBo TOProBaTb KakMMU-TM60 MHCTpyMeHTaMn Ha KasaxcTaHckol poHaoBon 6upxe.
B mMae nuueH3um KoMnaHum OblIM NPUOCTAHOBNEHbI B CBA3W C AedOSTOM MO HECKONIbKUM
MECTHbIM U MHOCTpPaHHbIM 06513aTenbCTBaM, a TakXe 06bsSAB/IEHHOW pEecTpPyKTypu3aumen gonra.
AO «ActaHa ®uHaHC» YyXe noanucano MemMopaHayM O B3aWMOMOHMMaHMWM C KOMWTETOM
KpeauTopoB.

O6bnuraummn 6aHKOB AEMOHCTPpUpPOBanM padHoHaNpaBAEHHYIO AMHAMKUKY. LleHbl eBpoobnunraumi
AnbsiHC 6aHka, AT® 6aHka, BTA 6aHka, Xanbik 6aHka n TemmpbaHka CHM3MAUCL. B Toxe BpeMs
LeHbl 6onblIMHCTBA BbiNyckoB KaskomMmepubaHka, HEKOTOPbIX BbiNyckoB baHka LleHTp Kpeaout
Bblpocnun. LleHbl Ha eBpoobnuraumm TeHrnsweBpona TakxXe Bbipocnn. LleHbl eBpoobnurauunmn
KasMyHaliraza noHU3nInch.

Onbra lNontopak

056: :-M KynoH para | gara Lz, Cnpoc* MpeanoxxeHue* ere"mbm
3muTent e Ban Bu | % |BBIN-Ka[noraw.| net |, ﬂoz(/o :::: : :'?;6::?: tena ﬁ,oz(/; :::% : Fitch|p;:;:;'ré|s&P

AnbsHC BaHk 750 EUR Mnas 7.9 ¢es-07 cdes-12 2.1 24.0 108.3 900.0 N/A 313 839 301.2  C|CIN.R.
AnbsaHc BaHk 250 USD Mnae - anp-06 amp-11 1.4 24.0 138.9 266.7 N/A  31.3 109.0 569.1 C|C|N.R.
AnbsHC BaHk 350 USD Mnas 9.3 cen-06 ceH-13 3.0 24.5 58.3 122.0 N/A  33.5 455 195.4  C|C|N.R.
AnbsHC BaHk 200 USD ®wukc 9.0 Hos-05 Hos-10 0.9 24.5 217.5 1,250.1 N/A  30.5 174.6 1,735.2 C|C|N.R.
AT® BaHk 100 USD nMnas 10.0 Hos-06 N/A 4.7 78.8 11.5 22.5 N/A  82.8 10.9 14.2 N.R.|Ba3|NR
AT® BaHk 200 USD owukc 8.1 okT-05 okT-10 1.0 98.7 9.6 -2.5  -2,080 100.0 8.1 13.0 BBB|Bal|NR
AT® BaHk 200 USD ®ukc 8.9 Hos-04 Hos-09 0.0 98.5 139.9 6,076.2 11,516 101.3 -98.1 -4,705.0 BBB|Bal|NR
AT® BaHk 350 USD ®ukc 9.0 Maii-06 maii-16 4.8 96.3 9.8 0.2  -1,457 99.1 9.2 -3.6 BBB|Bal|NR
AT® BaHk 450 USD ®ukc 9.3 des-07 des-14 3.6 97.8 9.9 0.2 -1,880 99.8 9.3 7.2 BBB|Bal| NR
AT® BaHk 200 USD ®ukc 9.3 amp-05 amp-12 2.2 98.9 9.8 4.1 -2,276 100.8 8.9 34.0 BBB|Bal|NR
BTA BaHk 400 USD Mnae 8.0 map-04 map-14 2.8 22.9 59.9 40.0 N/A  26.5 53.4 33.6 clc|p
BTA BaHk 500 EUR MMnas 6.3 ceH-06 ceH-11 1.8 22.9 141.4 299.8 N/A  26.5 122.2 188.5 C|C|D
BTA BaHk 200 GBP Mnas 7.1 pexk-06 pek-09 0.1 22.8 2,694.3 30,906.9 N/A  26.5 2,200.8 5,196.8 C|C|D
BTA BaHk 250 USD Mnas 7.8 anp-06 anmp-13 2.6 22.9 68.7 -152.1 236 26.5 61.3 364.7 C|C|D
BTA BaHk 600 USD Mnae 7.9 wioH-03 wioH-10 0.5 22.9 649.2 3,394.8 36,187 26.5 5351 2,939.7 C|C|D
BTA BaHk 350 USD Mnas 8.5 oes-05 des-15 2.8 23.0 56.7 38.0 N/A  27.5 49.0 29.7 c|c|p
BTA BaHk 1000 USD MMnas 8.3 sHB-07 sHB-37 3.0 22.9 40.0 -71.0 N/A  26.5 34.1 87.0 c|c|Dp
Bank Paseutns 150 USD ®ukc 6.0 map-06 map-26 10.0 84.5 7.7 9.1 N/A 90.0 7.0 -5.5 BBB- | Baa2 | BBB-
Bank Passutusa 100 USD ®ukc 6.5 wuwoH-05 moH-20 7.5 93.0 7.5 14.5 N/A 99.5 6.6 0.0 BBB- | Baa2| BBB-
BaHk Paseutna 100 USD Oukc 7.4 Hos-03 Hos-13 3.4 102.5 6.7 -0.2 N/A  106.3 5.6 -4.0 BBB- | Baa2 | BBB-
Hapoa 6aHk 700 USD ®ukc 7.3 Maii-07 maii-17 5.7 82.9 10.6 28.9 -983 87.2 9.7 6.8 B+|Ba2|B+
Hapoa 6aHk 300 USD ®ukc 7.8 Maii-06 Mmaii-13 3.0 92.2 10.5 28.6 -1,464 97.2 8.7 -20.6  B+|Ba2|B+
Hapoa 6aHk 500 USD ®wukc 9.3 anp-08 okt-13 3.4 95.6 10.6 60.5 -1,464 100.5 9.1 3.2 B+|Ba2|B+
WHTepras 600 USD ®ukc 6.4 main-07 man-17 5.8 92.4 7.7 10.1 -591 955 7.2 28.9 BB+ | Baa2| BB-
WHTeplras 250 USD ®wukc 6.9 Hos-04 Hos-11 1.9 101.0 6.3 49.4 N/A 1029 5.3 2.8 BB+ | Baa2| BB-
Kazkom 300 EUR ®ukc 5.1 map-06 map-11 1.3 89.0 14.4 -333.8 N/A  90.0 13.5 -103.0 B-|Ba3|B
Kaskom 750 EUR ®ukc 6.9 ¢es-07 ¢des-17 5.4 74.0 12.5 -21 -1,259 75.6 12.1 -15.0  B-|Ba3|B
Kaskom 500 USD ®ukc 7.5 Hos-06 Hos-16 5.1 75.6 12.8 -247.2 -645 79.9 11.8 -30.1  B-|Ba3|B
Kaskom 500 USD ®ukc 7.0 Hos-04 Hos-09 0.0 98.0 716.4 53,201.6 67,902 99.8 94.0 6,537.1 B-|Ba3|B
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Kaskom 350 GBP Oukc ¢des-07 ¢es-12 2.0 152 -26.9 87.4 14.5 -9.3 B-|Ba3|B
KaskoMm 400 USD ®wukc anp-04 anp-14 3.7 13.0 -51.6 84.4 12.6 -19.6  B-|Ba3|B
Kaskom 500 USD ®wukc anp-03 anp-13 3.0 14.5  -403.7 85.7 13.9 -15.1  B-|Ba3|B
Kaskom 250 USD nMnas MioH-07 uioH-17 2.2 16.1 -9.3 72.8 13.9 -9.2 CC|N.R.|CCC+
Kaskom 500 USD ®ukc HOs-05 Hos-15 4.7 12.5 -370.1 83.8 11.9 -59.9  B-|Ba3|B
Kaskom 200 USD nMNnas wion-06 uion-16 1.6 16.1 4.9 72.0 14.6 -3.7 CC|B1|ccc+
Kaskom 100 USD Mnas Hos-05 N/A 4.1 12.8 -0.2 66.1 12.0 -0.2 Cc|B3|ccc
Kas Tem Xonbl 450 USD ®wukc Mait-06 mait-11 1.4 7.2 70.6 100.3 6.2 113.3 BBB-|Baa3| BB+
Kas Tem Xonsl 350 USD ®wukc Maii-06 Mmaii-16 5.1 7.9 -172.4 97.3 7.5 29.1 BBB-|Baa3| BB+
Kasaxlong 200 USD owukc Hos-06 Hos-13 3.3 9.6 11.7 100.8 9.1 15.0 CC /*+|N.R.|N.R.
KasMyHaiilas 1400 USD Owkc uon-08 wuion-13 3.2 6.8 54.2 106.3 6.4 42.3 BBB-|Baa2| BB+
KasMyHaiilfaz 1600 USD ®wukc nion-08 uwon-18 5.9 10.1  281.3 111.4 7.3 21.7 BBB-|Baa2| BB+
Tenruswespoiin 1100 USD ®ukc HOs-04 Hos-14 4.3 6.2  -105.5 101.3 5.8 5.8 BBB-|Baa3|N.R.
Temnp 6aHK 500 USD ®wukc maii-07 Maii-14 2.3 64.3  386.6 27.5 53.1 164.6  CC|WR|B+e
Temnp 6aHK 300 USD ®wukc Hos-06 Hos-11 1.5 117.1  793.2 27.5 95.7 1,419.9 CC|WR|C
LeHTpKpeanT 500 USD ®wukc aHB-07 aHB-14 3.5 11.6 41.5 92.3 10.9 35.8 B|Ba3|N.R.
UeHTpKpeant 300 USD oukc ¢eB-06 ¢es-11 1.2 12.1  -125.8 97.2 10.5 54.8 B|Ba3|N.R.
EBpasuiickuii 500 USD _®ukc ceH-09 ceH-14 4.2 6.7 9.0 103.3 6.6 13.0 BBB|A3|N.R.

* flaHHble Ha 02/11/2009. UctouHnk nHgopmaumm ro yeHam: CBBT (Composite Bloomberg Bond Trader)
UctouHuk: Bloomberg

PucyHok 1. Xanbik BaHk, ,OXO4HOCTb Cnpoca.
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PucyHok 3. BaHk LleHTp KpeauT, noxoaH.
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PucyHok 2. Kaskommepub6aHk, AOXOAHOCTb cnpoca.
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PucyHok 4. AT® baHk, 4OXOAHOCTb Crnpoca.
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BHympeHHue obnuezayuu

duKkcMpoBaHHasa cTaBKa

O6uem | Kynow. c:::.( MocnepHsas caenka Tekywuii cnpoc* Tekyuwee npeanoXkeHme*
i e e L B B P R LTl G e
Central Asia Cement B1 2,700 9.0 1.8 67.81 34.0 09/10/09 66.55 36.0 N/A 68.46 34.0 N/A
Kaspi Bank B6 10,000 8.5 5.5 62.57 20.0 27/10/09 62.93 19.9 N/A 68.00 17.9 -110.0
Kazcat B1 5,000 10.0 3.2 99.98 10.0  02/09/09 99.98 10.0 N/A 102.86 8.9 N/A
Oilan Ltd.B1 500 13.0 1.3 93.27 18.0  29/07/09 91.98 20.0 N/A 94.17 18.0 N/A
RESMI B1 1,500 12.0 0.1 N/A N/A N/A 113.87 8.0 N/A 121.74 6.0 N/A
RG Brands B4 1,500 8.0 1.8 69.17 32.0 27/10/09 74.43 27.0 N/A 76.68 25.0 N/A
RG Brands B5 1,500 8.0 3.0 100.00 8.0 26/10/09 97.43 9.0 N/A 102.64 7.0 N/A
RG Brands B6 2,000 8.0 5.0 95.82 9.0 28/08/09 78.99 14.0 N/A 90.00 10.6 1.0
Akmona Kypnbic MaTep Bl 5,000 9.0 0.7 97.25 12.5 08/09/09 N/A N/A N/A N/A N/A N/A
AnmatbiTeMip Bl 2,000 12.0 3.0 N/A N/A N/A 102.50 11.0 N/A 105.09 10.0 N/A
AnbTep ®uHaHcbl B1 2,500 9.5 1.8 98.83 10.0  24/12/08 N/A N/A N/A 96.58 11.6 2.0
Anbda-baHk 3,000 12.0 1.3 100.67 11.5  24/08/09 100.58 11.5 N/A 101.82 10.5 N/A
AnbsiHc baHk Bl 3,000 9.0 0.1 89.65 87.0  23/10/09 89.43 95.7 1,017.0 99.98 9.0 -7,450.0
AnbsiHc baHk B10 7,000 9.8 5.0 87.33 13.0 03/04/09 88.26 13.0 N/A 95.26 11.0 N/A
AnbsiHc baHk B12 7,000 11.0 5.9 N/A N/A N/A 113.87 8.0 N/A 113.87 8.0 N/A
AnbsiHc baHk B13 5,000 11.0 0.9 N/A N/A N/A 102.53 8.0 N/A 103.41 7.0 N/A
AnbsiHc BaHk B14 15,000 11.0 8.9 84.93 14.0 01/10/09 84.97 14.0 N/A 84.97 14.0 N/A
AnbsiHC BaHk B7 5,000 8.5 3.7 21.53 68.0 16/09/09 21.49 69.5 N/A 22.36 67.5 N/A
AnbsiHC BaHk B8 5,000 8.5 2.1 81.26 18.0 11/06/09 95.73 10.8 N/A 99.50 8.8 N/A
AnbsiHC BaHk B9 10,000 8.0 0.3 100.66 7.0 11/06/09 99.67 9.0 N/A 100.30 7.0 N/A
ActaHa a3 Cepsuc B1 289 0.0 1.2 N/A N/A N/A 83.28 16.1 24.0 85.28 13.9 21.0
ActaHa-Heas B2 10,000 15.0 4.0 96.95 16.0 27/08/09 99.98 15.0 N/A 106.12  13.0 N/A
AcTaHa-®OuHaHc B10 500 7.5 6.9 81.73 11.0 08/10/08 N/A N/A N/A N/A N/A N/A
AcTaHa-OuHaHc B11 10,000 7.5 6.9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AcTaHa-®uHaHc B12 8,000 7.8 9.4 67.56 14.0 07/07/09 N/A N/A N/A 87.31 9.9 N/A
AcTaHa-®uHaHc B22 10,000 11.0 8.8 99.96 11.0 12/12/08 N/A N/A N/A N/A N/A N/A
AcTaHa-OuHaHc B8 500 6.0 1.5 53.00 44.0  21/05/09 N/A N/A N/A N/A N/A N/A
AcTaHa-®uHaHc B9 9,000 8.0 115 14.00 57.9  21/10/09 N/A N/A N/A 15.10 54.1 6.0
ATOBaHk B4 4,500 8.5 5.1 80.38 14.0 15/10/09 80.47 14.0 N/A 86.97 12.0 N/A
AsponopT Capbl-Apka B1 1,000 12.0 3.0 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BaHk LieHTpKpeanT B12 5,000 9.0 1.2 95.36 13.0  14/09/09 96.79 12.0 N/A 97.84 11.0 N/A
BaHk LleHTpKpeant B16 2,000 8.0 0.5 N/A N/A N/A 97.91 12.0 N/A 98.42 11.0 N/A
BaHk LleHTpKpeanT B17 5,000 8.5 2.5 98.80 9.0 28/08/09 98.87 9.0 N/A 102.28 7.5 N/A
BaHk LleHTpKpeanT B19 6,000 11.0 8.7 99.98 11.0 30/07/08 89.74 13.0 N/A 99.97. 11.0 N/A
BTA BaHk B2 3,750 9.0 0.5 20.09 723.5 15/10/09 20.09 821.5 9,800.0 99.95 9.0 N/A
BTA BaHk B5 20,000 7.0 6.2 31.20 34.0 07/08/09 29.81 36.0 N/A 31.95 34.0 N/A
BTA BaHk B7 125,000 7.0 26.7 N/A N/A N/A 11.00 63.0 N/A 11.37 61.0 N/A
BTA BaHk B9 100,000 11.0 8.6 100.02 11.0 11/09/09 99.97 11.0 N/A 111.82 9.0 N/A
BTA WnoTeka B12 1,000 7.0 6.8 46.46 22.0 25/03/09 48.37 22.0 N/A 52.84 20.0 N/A
BTA WUnoteka B13 1,000 7.0 7.2 39.48 25.0 19/03/09 40.39 25.5 N/A 44.02 23.5 N/A
BTA WnoTteka B13 1,000 7.0 7.2 39.48 25.0 19/03/09 40.39 25.5 N/A 44.02 23.5 N/A
BYP/INHTA3CTPOM B1 3,000 10.0 2.7 92.86 13.0 27/08/09 N/A N/A N/A N/A N/A N/A
EBpasuiickunii 6aHk B6 5,000 11.0 5.8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
EBpasuiickunii 6aHk B9 35,000 13.0 2.0 N/A N/A N/A 108.57 11.0 278.0 118.15 9.0 556.0
Kas MnoTteyHas Ko B10 5,000 5.7 0.3 95.34 13.0 25/06/09 97.43 13.5 N/A 98.07 11.5 N/A
Kas MnoTteyHas Ko B11 5,000 6.9 5.4 70.32 13.8  15/07/08 73.52 14.0 N/A 80.00 12.0 N/A
KasArpo®uHaHc B2 10,000 13.0 4.4 N/A N/A N/A 110.38 10.0 N/A 118.11 8.0 N/A
KasaxcTtaH Karasbl B4 12,000 12.0 3.8 N/A N/A N/A 109.52 9.0 N/A 112.97 8.0 N/A
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KasuHsecTtbaHk B4 12,000 10.0 1.2 N/A N/A N/A N/A N/A N/A N/A N/A N/A
KasuHsectb6aHk B3 6,100 10.0 0.8 95.74 14.0 09/06/09 97.04 14.0 N/A 98.49 12.0 N/A
Kaskommepu UHBecT B1 4,000 8.0 0.8 89.44 16.0  23/02/09 92.30 18.0 N/A 93.76 16.0 N/A
Ka3sMyHaiilras HKo B1 190,000 5.0 34.7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Kasst UnoteyHas Ko B18 5,000 11.0 3.1 103.13 10.0 15/01/09 98.70 11.5 N/A 103.92 9.5 N/A
Kap 3aBoa Ac6 U3a B2 1,500 10.0 2.1 63.10 32.0 04/05/09 72.68 28.0 N/A 75.19 26.0 N/A
KaparaHgbl Xapbik Bl 700 14.0 1.1 N/A N/A N/A 70.49 54.0 -201.0 N/A N/A N/A
KOMBUCHAB B1 2,500 15.0 3.7 7.66 196.0 07/08/09 N/A N/A N/A N/A N/A N/A
KoHaeHncaT B1 3,000 8.8 2.1 54.98 83.7 26/10/09 54.05 86.9 499.0 55.26 83.1 489.0
KoHuepH LiecHa-AcTbik B1 3,000 9.0 2.1 94.11 12.0 27/08/09 N/A N/A N/A N/A N/A N/A
KCMK-2 B1 1,500 12.0 1.2 95.35 16.0 07/09/09 N/A N/A N/A N/A N/A N/A
JTIOFTMKOM B2 1,700 11.0 4.2 100.00 11.0 03/07/09 102.30 10.3 N/A 109.34 8.3 N/A
MaHruc Pacn nekt Ko B2 500 13.0 0.8 N/A N/A N/A 99.20 14.0 N/A 100.72 12.0 N/A
MaHruc Pacn dnekt Ko B3 700 12.0 2.1 99.95 12.0  26/10/09 96.56 14.0 -200.0 99.96 12.0 -200.0
MaHruc Pacn Snekt Ko B4 500 12.0 2.5 95.79 14.0 26/10/09 95.79 14.0 -100.0 97.78 13.0 -100.0
MaHruc Pacn 3nekt Ko B5 800 16.0 3 N/A N/A N/A 109.16 12.5 N/A 114.93 10.5 N/A
HapogHsbiit 6aHk B13 5,000 13.0 9.0 94.91 14.0 30/09/09 94.95 14.0 N/A 105.41 12.0 N/A
HapogaHblit 6aHk B7 4,000 7.5 5.2 77.89 13.5  28/09/09 78.13 13.5 N/A 84.69 11.5 N/A
HapogaHblii 6aHk B9 3,000 7.5 5.7 75.03 14.0  27/10/09 73.46 14.5 N/A 80.03 12.5 N/A
HICK KasCrtpoiiCepsuc Bl 3,000 9.0 1.3 90.61 17.0  05/10/09 90.97 17.0 N/A 93.11 15.0 N/A
Hyp6aHk B5 5,000 7.5 6.5 60.34 18.0  12/10/09 N/A N/A N/A 72.63 14.0 -199.0
HypbaHk B7 10,000 11.0 4.0 N/A N/A N/A 106.62 9.0 -395.0 113.81 7.0 N/A
OPJA kpeaunt B2 1,500 12.0 3.2 N/A N/A N/A 89.83 16.1 2.0 94.48 14.2 1.0
NMABIOAAPSHEPIOCEP B1 2,000 9.0 1.1 94.75 13.1 15/07/09 94.79 14.0 N/A 96.81 12.0 N/A
Mpoa KoHTpakT Ko B2 15,000 8.0 3.4 95.00 9.8 21/10/09 91.79 11.0 N/A 104.37 6.5 -250.0
C6epbaHk Poccun B2 3,000 11.0 0.7 98.85 12.7  21/10/09 99.32 12.0 N/A 99.97 11.0 N/A
Temipb6aHk B12 8,000 9.0 0.4 89.37 19.0 19/01/09 94.93 21.0 N/A 95.74 19.0 N/A
Temipb6aHk B13 8,000 9.0 2.4 90.17 13.0 26/03/09 88.00 15.0 N/A 91.78 13.0 N/A
Temipb6aHk B14 6,000 9.5 6.5 102.47 9.0 09/07/09 102.40 9.0 N/A 104.89 8.5 N/A
[TEMA Ko. B1 1,000 11.0 0.8 89.94 16.0 14/02/08 N/A N/A N/A N/A N/A N/A
LleHTp-A3Ton-3HeprkKo Bl 20,000 12.5 9.1 N/A N/A N/A 97.35 13.0 N/A 102.69 12.0 N/A
LlecHabaHk B2 3,000 9.0 2.8 67.39 25.0 31/07/09 69.18 25.0 N/A 72.30 23.0 N/A
LlecHabaHk B4 3,000 8.0 1.6 70.10 33.0 26/10/09 69.21 34.0 -100.0 71.09 32.0 -100.0
LlecHabaHk B7 4,000 7.5 V7.7 122.70 5.5 26/06/09 99.98 7.5 N/A 122.44 5.5 N/A
SKOTOH+ B1 1,000 10.0 2.0 38.60 69.7  10/09/09 N/A N/A N/A 94.52 13.3 3.0
SkcumbaHk KasaxcraH Bl 10,000 9.0 4.0 71.55 19.0  04/08/09 72.63 19.0 N/A 77.26 17.0 N/A

*/laHHbIE MO 4OX0AHOCTM Ha 27.10.2009
HUcrouynnk: Kase
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MNMnasawLujan craBka

MocnepHan caenka

Tekywui cnpoc*

Tekyulee npeanoxkeHue*

. 06bem KynoH. Cpok po

B e A A e AR R A
Delta Bank B1 3,000 11.0 2.9 52.80 36.0 05/10/09 53.34 36.0 N/A 59.42 31.0 -300.0
Dent-Lux(AeHT-JTiokc) Bl 500 15.0 1.0 73.68 49.8 10/09/09 N/A N/A N/A N/A N/A N/A
JPMorganE1l 1,320 10.4 6.3 96.06 11.2 19/01/09 98.64 7.0 2.0 112.64 4.4 2.0
Kaspi Bank B4 7,000 9.8 1.6 85.30 20.0 24/08/09 85.37 21.0 N/A 87.76 19.0 N/A
Kaspi Bank B5 3,500 9.4 2.2 80.06 20.0 29/07/09 78.62 22.0 N/A 81.59  20.0 N/A
Kaspi Bank B7 5,000 11.3 8.6 92.22 13.5 17/04/09 86.70 14.0 N/A 86.70 14.0 N/A
SAT & Co B1 15,000 9.6 5.2 N/A N/A N/A 98.38 10.0 N/A 102.42 9.0 N/A
VITA B4 5,000 10.5 0.5 N/A N/A N/A N/A N/A N/A 62.84 136.0 5,500.0
ABN Komnanu B1 9,000 10.5 3.2 57.12 34.0 01/10/09 55.41 36.0 N/A 57.75 34.0 N/A
Arpap kpeauT kopn Bl 3,000 8.1 2.8 90.60 12.2  22/10/09 88.81 13.0 N/A 93.17 11.0 N/A
A31A ABTO Bl 1,000 9.5 0.2 98.93 11.0 07/04/09 99.96 9.0 N/A 100.32 7.0 N/A
A3NA ABTO B2 2,000 9.4 0.5 89.13 26.1 28/07/09 92.54 26.0 N/A 93.38 24.0 N/A
A3na-OdnekTpuk Bl 1,000 10.9 0.4 94.02 20.0 11/02/09 N/A N/A N/A N/A N/A N/A
AnbsiHC BaHk B3 3,000 8.2 2.0 22.49 120.0 23/10/09 22.19 122.0 300.0 22.66 120.0 300.0
AcTaHa-®OuHaHc B15 8,000 12.0 13.4 114.66 10.0 02/09/09 N/A N/A N/A N/A N/A N/A
AcTaHa-®uHaHc B16 30,000 12.0 13.6 96.11 12.6 07/10/09 N/A N/A N/A 96.13 12.6 N/A
ActaHa-®uHaHc B23 5,000 12.0 1.8 104.61 9.4 09/09/09 N/A N/A N/A N/A N/A N/A
AcTaHa-®OuHaHc B24 5,000 12.0 3.8 107.13 10.0 18/02/09 N/A N/A N/A N/A N/A N/A
AcTaHa-®uHaHc B4 2,000 11.2 1.5 18.69 157.0 11/08/09 N/A N/A N/A 16.38 199.0 N/A
AcTaHa-®unHaHc B5 5,000 10.8 0.2 N/A N/A N/A N/A N/A N/A 100.33 9.2 N/A
AcTaHa-®OuHaHc B6 2,000 10.9 2.6 11.54 145.5 10/09/09 N/A N/A N/A 103.42 9.4 N/A
AcTaHa-®uHaHc B7 8,000 10.9 5.7 19.28 66.0 06/08/09 N/A N/A N/A 15.31 80.0 N/A
ATamekeH-Arpo B2 11,000 17.0 8.8 104.55 16.0 27/10/09 104.55 16.0 N/A 114.82 14.0 N/A
AT®BaHk B5 13,000 10.9 2.6 N/A N/A N/A 91.00 15.3 -75.0 97.61 12.0 -200.0
AT®OBaHk B6 13,000 10.0 4.3 93.35 12.0 23/10/09 87.29 14.0 -200.0 93.36 12.0 -200.0
BaHk LieHTpKpeanT B10 3,000 10.0 5.9 76.15 16.0 23/09/09 79.31 13.0 N/A 86.72  11.0 N/A
BaHk LieHTpKpeanT B11 2,000 9.9 6.2 76.38 16.0 24/09/09 83.39 14.0 N/A 91.00 12.0 N/A
BaHk LieHTpKpeanT B13 4,000 10.5 6.4 82.00 12.0 21/10/09 78.15 13.0 N/A 85.92 11.0 N/A
Bank LleHTpKpeauT B14 5,000 10.0 6.9 70.58 17.0 15/09/09 69.97 15.0 N/A 77.10 13.0 N/A
Bank LlenTpKpeauT B15 3,000 10.0 7.5 102.31 9.3 29/06/09 91.56 9.5 N/A 102.26 7.5 N/A
Bank LleHTpKpeauT B18 5,000 13.0 13.1 99.95 13.0 14/09/09 96.93 13.5 N/A 110.00 11.5 N/A
Bank LleHTpKpeauT B20 3,500 12.0 14.0 99.96 12.0 14/09/09 114.91 10.0 -200.0 133.37 8.0 N/A
BaHk LieHTpKpeanT B3 2,000 14.4 0.6 N/A N/A N/A 99.62  15.0 200.0 100.76  13.0 200.0
BaHk LieHTpKpeanT B4 2,000 10.1 1.9 98.47 11.0 26/10/09 96.82 12.0 N/A 100.15 10.0 N/A
BaHk LieHTpKpeanT B6 1,300 10.4 5.2 74.65 18.0 10/09/09 80.74  16.0 N/A 87.02  14.0 N/A
BaHk LieHTpKpeanT B7 2,000 9.9 5.6 71.70 18.0 09/09/09 81.12 15.0 N/A 87.92 13.0 N/A
Bank LleHTpKpeanT B8 2,000 8.9 5.8 73.49 16.0 22/09/09 83.61 13.0 N/A 91.14 11.0 N/A
BaHk LleHTpKpeauT B9 4,500 7.9 5.8 69.73 16.0 18/09/09 79.63 13.0 N/A 86.93 11.0 N/A
BaTbic TpaH3uT Bl 18,830 9.2 9.4 99.00 9.4 18/08/09 95.00 10.0 N/A 107.47 8.0 1.0
BTA BaHk B3 7,500 10.7 4.0 35.57 47.0 13/08/09 31.57 53.9 N/A 109.13 8.0 N/A
BTA BaHk B4 14,000 10.9 4.6 28.82 53.0 01/09/09 29.17 53.5 N/A 113.05 7.5 N/A
BTA UnoTeka B1 500 10.0 1.1 N/A N/A N/A 63.75 53.9 N/A 65.00 51.9 N/A
BTA Mnoteka B11 10,000 8.1 6.8 34.90 27.5 20/05/09 40.92 28.0 N/A 44.25  26.0 N/A
BTA UnoTeka B14 10,000 6.1 4.4 82.37 13.7 14/07/09 71.90 15.0 N/A 77.28 13.0 N/A
BTA UnoTeka B16 14,000 7.5 8.4 31.05 38.0 16/09/09 31.53 30.4 N/A 34.18 28.4 N/A
BTA Unoteka B2 1,500 10.2 5.0 N/A N/A N/A 42.76 30.3 N/A 45.70 28.3 N/A
BTA UnoTeka B3 2,000 9.4 2.1 N/A N/A N/A 58.09 40.5 N/A 60.00 38.5 N/A
BTA UnoTeka B4 2,000 10.8 0.5 N/A N/A N/A 64.00 118.8 N/A 64.44 116.8 N/A
BTA WnoTeka B5 4,000 9.8 55 N/A N/A N/A 37.43 37.2 N/A 39.77 35.2 N/A
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MocnepHsas caenka

Tekywui cnpoc*
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. 06beMm KynoH.| Cpok ao

BT | | o | e | A% | e | s | B | M | e | B )
BTA UnoTeka B6 2,000 10.0 0.6 66.75 77.0 23/09/09 64.16 97.2 N/A 64.72  95.2 N/A
BTA Mnoteka B7 4,000 8.6 2.7 58.94 32.0 06/10/09 56.53 34.5 N/A 58.90 32.5 N/A
BTA MnoTeka B8 7,000 7.4 3.8 55.00 26.5 15/09/09 52.08 28.9 N/A 55.10 26.9 N/A
BTA WUnoTeka B9 4,000 7.0 6.3 37.59 29.0 06/10/09 34.88 31.1 N/A 37.60 29.1 N/A
rJ1I0TYP B2 9,000 8.4 2.4 106.57 7.6 23/04/09 N/A N/A N/A N/A N/A N/A
[aHabaHk B1 1,000 9.6 1.2 N/A N/A N/A 98.02 11.4 N/A 100.19 9.4 N/A
[JaHabaHk B2 3,000 8.7 1.4 N/A N/A N/A 96.61 11.3 N/A 99.20 9.3 N/A
locxaH TeMup xonbl B1 30,000 8.9 18.8 27.02 32.9 27/10/09 N/A N/A N/A 83.06 11.0 N/A
EBpasuiickuit 6aHk B2 3,000 7.5 2.1 101.99 6.5 06/10/09 100.96 7.0 N/A 102.93 6.0 N/A
EBpasuiickuit 6aHk B3 10,000 9.7 3.4 81.53 17.0  26/10/09 77.00 19.1 12.0 90.00 13.4  -358.0
EBpaswuiickuit 6aHk B4 10,000 7.9 4.8 N/A N/A N/A 82.03 13.0 N/A 88.56 11.0 N/A
EBpasuiickuii 6aHk B5 10,000 8.6 13.8 N/A N/A N/A 114.02 7.0 N/A 124.20 6.0 N/A
EBpasuiickunii 6aHk B7 5,000 11.0 9.2 N/A N/A N/A N/A N/A N/A N/A N/A N/A
EBpa3uiickunii 6aHk B8 15,000 13.0 14.0 122.41 10.0 28/08/09 76.09 10.5 N/A 82.41 9.5 N/A
EPKA B1 2,500 10.9 4.0 N/A N/A N/A 102.92 10.0 N/A 109.84 8.0 N/A
KasaxTenekom 45,500 10.0 10.0 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Ka3 Anctpn6 Ko B1 1,000 11.0 0.3 98.65 14.0  09/09/09 N/A N/A N/A N/A N/A N/A
Ka3 MnoTteyHas Ko B17 10,000 9.1 6.6 108.23 7.5 20/10/09 98.05 9.5 N/A 108.21 7.5 N/A
Ka3s NnoTteyHas Ko B12 5,000 7.5 7.4 72.54 13.0 23/12/08 63.74 14.0 N/A 71.02 12.0 N/A
Ka3 MnoTteyHas Ko B16 5,000 7.5 7.2 92.80 8.8 23/07/09 92.14 9.0 N/A 102.78 7.0 N/A
Ka3 MnoTteyHas Ko B19 5,000 10.2 3.7 100.58 10.0 27/10/09 110.29 7.0 N/A 117.42 5.0 N/A
Ka3 MnoTteyHas Ko B2 3,000 6.8 3.9 103.08 13.5 15/07/09 76.29 15.0 N/A 81.38 13.0 N/A
Ka3 MnoTteyHas Ko B3 5,000 7.0 4.4 84.30 20.0 29/07/09 74.76 15.0 N/A 80.26 13.0 N/A
Ka3s NnoTteyHas Ko B4 5,000 6.5 4.4 82.82 20.0 29/07/09 73.19 15.0 N/A 78.61 13.0 N/A
Kas NnoTteyHas Ko B6 5,000 6.4 1.4 100.84 13.5 24/06/09 89.28 15.0 N/A 91.62 13.0 N/A
Ka3s WUnoTteyHas Ko B7 5,000 6.1 1.9 88.48 13.0 22/10/09 88.55 13.0 -200.0 91.68 11.0 -200.0
Kas NnoTteyHas Ko B8 5,000 6.1 4.9 65.68 16.5 16/10/09 60.98 18.5 N/A 65.81 16.5 N/A
KasArpo®uHaHc B1 3,000 9.2 2.2 N/A N/A N/A 89.97 14.0 N/A 93.46 12.0 N/A
KasaxcraH Karasbl B1 4,000 10.1 0.3 N/A N/A N/A 76.00 124.6 -12,538.0 76.30 122.6 -12,538.0
KasaxcraH Karasbl B2 3,500 7.7 1.4 75.19 31.0 02/09/09 74.38 31.0 N/A 76.20  29.0 N/A
KasaxctaH Karasbl B3 3,500 9.1 3.8 65.00 23.0 02/09/09 65.82 23.0 N/A 69.71 21.0 N/A
KasunHBecTbaHk Bl 1,250 10.9 3.1 93.23 13.4 17/06/09 93.77 13.4 N/A 98.69 11.4 N/A
KaskoMmmepLbaHk B4 7,000 8.9 5.4 69.31 18.0 27/10/09 64.74 19.8 180.0 69.84 17.8 180.0
KaskoMmepLbaHk B5 5,500 9.1 5.9 109.81 7.5 29/06/09 107.46 7.5 N/A 117.82 5.5 N/A
KaskoMmepLbaHk B6 10,000 9.5 7.9 94.68 10.5 27/10/09 90.21 11.4 90.0 94.67 10.5 100.0
KaskommepubaHk B7 10,000 9.0 9.0 91.37 10.5 27/10/09 82.29 12.3 180.0 92.46 10.3 180.0
KaskommepubaHk B8 10,000 9.0 9.5 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Ka3MyHaiilras HKo B2 120,000 8.5 10.0 N/A N/A N/A N/A N/A N/A N/A N/A N/A
KA33KCMOPTACTbIK B1 4,000 11.0 1.5 106.97 8.9 30/06/06 103.99 8.0 N/A 106.99 6.0 N/A
KA33KCMOPTACTbIK B2 6,000 9.4 1.7 79.77 23.0 28/07/09 81.92 23.0 N/A 84.29 21.0 N/A
KepeHTpaHccepBuc 5,000 9.3 2.4 N/A N/A N/A 51.00 44.1 -89.0 58.93 36.0 N/A
KCMK-3 B1 1,300 8.7 2.4 47.35 50.0 14/09/09 44.15 52.0 N/A 45.66  50.0 N/A
KCMK-3 B2 1,300 11.0 3.0 48.44 42.0 18/09/09 47.49 44.0 N/A 48.46  43.0 N/A
JTOTMKOM B1 1,900 8.4 0.8 101.33 6.8 13/10/09 98.46 10.3 N/A 100.06 8.3 N/A
HapogaHbliii 6aHk B10 5,000 6.2 6.0 N/A N/A N/A 72.21 13.0 N/A 79.28 11.0 N/A
HapoaHbiii 6aHk B11 4,000 6.0 6.5 N/A N/A N/A 82.83 13.0 N/A 90.90 11.0 N/A
HapogaHbliii 6aHk B12 10,000 8.0 7.9 85.33 14,0 08/10/09 77.72 12.5 N/A 86.74 10.5 N/A
HapogaHsbiii 6aHk B14 5,000 13.0 9.0 N/A N/A N/A 99.99 13.0 N/A 111.26 11.0 N/A
HapogHblit 6aHk B4 5,000 10.7 0.7 99.04 12.0 22/09/09 98.53 13.0 N/A 99.78 11.0 N/A
HapogaHblii 6aHk B8 4,000 9.8 5.4 80.53 14.0 15/10/09 80.60 14.0 N/A 87.44 12.0 N/A
Hyp6aHk B6 5,000 12.9 5.2 121.63 8.0 03/07/09 120.62 8.0 N/A 130.62 6.0 N/A
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Opapabacel B2 12,000 11.0 2.0 33.18 78.0 07/08/09 N/A N/A N/A N/A N/A N/A
OpHek XXI B1 4,000 10.1 0.9 41.19 82.0 28/01/09 N/A N/A N/A N/A N/A N/A
CbepbaHk Poccun B3 3,000 8.2 2.0 N/A N/A N/A 96.04 13.0 N/A 96.88 12.5 150.0
CBSI3bMOHTaX 3,000 11.6 3.8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
TemipbaHk B10 4,500 8.5 7.1 78.98 13.0 02/07/09 79.54 13.0 N/A 87.89 11.0 N/A
TemipbaHk B11 4,000 9.0 12.1 99.98 9.0 13/07/09  99.99 9.0 N/A 103.72 8.5 N/A
TemipbaHk B17 6,000 8.5 7.5 73.33 14.0 27/11/08 97.32 9.0 N/A 99.99 8.5 N/A
TemipbaHk B4 5,000 9.0 5.7 93.71 9.0 12/01/06 87.84 12.0 N/A 95.71 10.0 N/A
TemipbaHk B6 4,000 9.4 3.2 45.10 40.0 13/07/09 47.44 40.0 N/A 49.58 38.0 N/A
TemipbaHk B7 3,000 10.3 5.6 99.00 10.5 21/10/09 97.51 10.9 N/A 106.05 8.9 N/A
TemipbaHk B8 3,500 9.8 2.6 104.44 8.7 23/08/06 93.11 13.0 N/A 97.33 11.0 N/A
Temipausmur Bl 500 11.0 2.4 46.81 50.0 11/09/09 48.26 50.0 N/A 49.91 48.0 N/A
TopT-Kyabik B1 2,000 15.0 2.0 101.18 14.5 30/10/08 110.84 9.0 N/A 114.80 7.0 N/A
Xumdapm B2 3,000 11.0 3.4 N/A N/A N/A 84.85 17.0 N/A 89.55 15.0 N/A
LlecHabaHk B5 3,000 9.9 4.7 N/A N/A N/A 42.86 36.0 -200.0 45.39 34.0 -200.0
LiecHabaHk B6 4,000 9.9 6.1 90.91 12.0 14/09/09 83.46 14.0 N/A 91.04 12.0 N/A
SkcuMbaHk KasaxctaH B3 10,000 13.0 5.7 N/A N/A N/A N/A N/A N/A N/A N/A N/A

*/laHHbIE MO A0X0AHOCTH Ha 27.10..2009
UctrouHnk: Kase

'ocydapcmeeHHble yeHHbIe 6ymazu

MepBUUYHbIN PbIHOK

MEKKAM-12 100 12,000 28 Okt 2009 28 OkT 2020 95.15 5.03 48,445 25,015 16
MEY>XKAM-192 1000 12,000 29 Okt 2009 29 Okt 2025 0.01 40,200 17,000 7
HoTbI-182 100 50,000 30 Okt 2009 30 Anp 2010 98.52 3.01 18,550 4,681 5

HUcrouynnk: Kase
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KasaxcTtaHckasa cpoHaoBas bupxka

Co BToporo Hosi6bps 2009 roga akumm BTA 6aHka, AnbsHC 6aHka, noTypa n KasaxcTaHCKow
ANCTPUOYLUMOHHON KOMMaHUM UCKKYEHbl M3 oduumnmanbHoro cnucka KASE m3-3a HapylweHun
npaBwa JIMCTUHIA HEroCyAapCTBEHHbIX LEHHbIX 6yMar.

NHpekc KASE cHusuncs Ha 3,3% u 3aKkpblica Ha oTMeTke 1691,2 NyHKTOB.

Mpoctble akuum KaskommepTubaHka notepsanu 3,1%, npusunernposaHHble 4,2%. [lpocTble
akumm BTA 6aHka cHu3MAucb Ha 7,8%. lMpocTbie akuum Xanblk baHka ynanu Ha 2,9%, a
npuBuierMpoBaHHble BbIpoCn Ha 5,3%. lMpocTble akuuu BLL, Bbipocnn Ha 3%. Akumm ENRC
notepsann 5,4%, Kasaxmbica 2,3%, KasmyHanrasa 1,8%. lpocTble akumm KasaxTenekoma
Bblpocnn Ha 6%, npuBunernposaHHble Ha 0,5%.

O6bEM TOproB Ha mpowJson Hegene coctaBmn $85 MNH. 94% o1 ob6bemMa cocTaBuaM NPOCTbIE U
NnpuBMAErMpoBaHHble akunm Xanbik 6aHkKa.

Onbra lNonTtopak

(ELTELTE 2::::;. CpepHeB3BelwleH. | I3ameHeHne | O6beM ToproB | PbiH. kan. | HaumeHbw. | HamBbicll.
(KZT) LeHa 3a Heaeno | 3a Hepento* (mnH KZT) (MnH $) 3a 52 Hep. | 3a 52 Hepa.

"PT XonauHr"
"PT Xonauur" p
Delta Bank 2000 55.5 2000 5232
ENRC PLC 2230 2113.12 -5.43 34.6 19017.8 395 2385
Kaspi Bank 4284 550.2 4284 4509
Kaspi Bank p 1676 5.0 1676 1676
KAZAKHMYS PLC 3070 3018.90 -2.33 21.1 9249.7 370 3280
Kazcat 7 5 7
Kazcat 7 69.6 4 7
KazTransCom 6700 105.9 1417 12000
KazTransCom p 880 0.7 800 1700
SAR & Companyp
SAT & Company 71 71.00 0.00 150.1 470.2 70 1000000
SKY SILK
AreHTCcTBO "Xabap"** 21162
A3UA ABTO 175450 116.2
AkTI06 3aBoa HedT 06opyA 1089 4.3 1089 10000
AnbsiHC BaHk 800 800.00 1.0 51.1 550 13500
AnbsiHC BaHk 2300 2200 12600
AnbsHc baHk pl 3500 9.3 2000 10000
AntomunHuii Kas 1600
AntoMmnHunin Kas p 48
AcTtaHa-HeasumxunmocTb 12000 79.5
AcTaHa-HeasuxummocTb** 25000
AcTaHa-®OuHaHC 17500 17500.00 1.4 547.0 16000 29500
ActaHa-®uHaHc p 22138 282.2 15000 22728
AT®BaHk 5300 843.1 5300 24000
ATOBaHK p 5460 412.2 5460 5460
ATOBaHK p** 5279
ATOBaHK p8 10315
BaHk LleHTpKpeanT 593 585.42 3.03 187.9 511.8 200 1050
BTA BaHk 2220 2309.33 -7.81 15.3 494.2 1202 55000
Benukasa CreHa 243000 19.7 243000 350000
LNaHabaHk 400 5.3 400 2100
3AHTAP 9871 227.6 9871 10000
Kasz Auctpunb Ko 5000 17.4 1150 5000
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KoMnanus le:’;' CpenHeB3BeweH. | U3MeHeHne | O6bem ToproB | PbiH. kan. | HauMeHbw. | HamBbicw.
(KZT) LeHa 3a Hepen | 3a Hepgenw* (mnH KZT) (MnH $) 3a 52 Hea. | 3a 52 Hep.
Ka3 MinoteuHasa Ko** 10916 10916 10916
Kasaxtenekom 21500 21500.11 5.99 65.3 1555.2 5000 23000
Kasaxtenekom p 9050 9384.20 0.49 96.4 24.2 1881 9900
KasnHBecTtbaHk 152 69.3 152 260
KaskomMmepubaHk 555 540.99 -3.07 44.2 2112.8 219 1100
KaskomMmepubaHk p 215 221.32 -4.19 31.8 177.2 86 231
KasMyHaiilras 22000 21944.80 -1.76 86.1 10230.9 6400 23500
Kasxpom 11800
Kasxpom p 2000
KaHT 3922 179.0 2998 3922
Kommeck - Omip B1 4400 4400.00 3.9 3.6 3050 12800
JloHAOH-ANMaTbl 8500 84.4 8500 8500
Mauruc Pacn 3nekt Ko 2090 27.5 2090 2800
MaHrucraymyHanrasp 5040 5040.00 0.3 36.4 2000 8000
HapoaHbiii 6aHK 275 276.58 -2.93 8065.6 1784.8 62 290
HapoaHbii 6aHKk ** 270 267.48 7.8 83 270
HapoaHbiit 6aHK p 168 168.42 5.32 3957.9 117.1 89 180
HapoaHblii 6aHK p** 118 113 160
HapoaHblii 6aHK p1** 157 132 175
Hyp6aHk 18000 377.3 18000 21800
Hyp6aHk p6 13000 13000 13000
Opaabacel 555 9.9 250 2700
Oppabacsbl p 550 2.7 510 2100
OpHek XXI 8 41.8 8 8
NABJTOAAPSHEPIOCEPBUC 994 73.3 800 994
PaxaT 1250 1250.00 1.1 29.8 1000 2906
POCA 686 22.3 335 978
PSMUKC-P 5 22.1
CEHWUM-BAHK 1100 10.9 1100 1100
CHIMC - AktobemyHaviras p 18000 13918 49000
Cymbe 300000 361.6 300000 300000
TemipbaHk 955 955.00 0.8 120.6 955 5500
TemipbaHk p 373 373.00 0.9 12.4 275 2400
TeMipbaHk p** 1818
TeMipbaHk** 5800
TeMipan3sunHr 3500 36.2 3500 5054
YcTb-KaMm TutaH-MarH Ko 29000 373.0 27300 36856
YcTtb-Kam Tutan-MarH Ko p 4500 3.2 2800 4998
YcTb-KaM TutaH-marH ko** 25500
®uH ko REAL-INVEST.kz** 6 5 6
Xanblk - KazaxuHcTpax 28640 53.0 28640 41420
Xumdapm 956 33.2 810 956
Xumdapm p 700 0.6
LlecHabaHk 940 966.10 13.66 13.7 84.0 600 1156
LlecHabaHk p 865 14.3 865 950
LLbiIMKkeHT MyHal OHiM 2841 75.2 2613 2841
SKOTOH+ 14118 8.7
SkcmMbaHk KasaxcraH 600 35.8 499 2271
JKcMMbaHk KasaxcTaH p 1045 13.8 1045 1388

*AKUnn, pasMeLyeHHble Ha ToproBo riowagke RFCA
**AKunm, Mo KOTopbiM He 6bl10 TOPros 3a nocsiegHme 52 Hegean
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MexayHapoaHble (hoHAOBbIe OUPXKN
Alhambra Resources CAD 0.24 -6 8 17 500 140 0.0 0.33 Venture
Aurum Mining GBp 12.50 ) 418 10 408 186 1.7 15.75 London
Avocet Mining GBp 78.00 -6 64,248 249 -12 11 48.0 91.5 London
Big Sky Energy uUsD 0.00 -31 0 0 123 -47 0.0 0.00 OTC US
BMB Munai uUsb 1.01 -12 392 51 -27 -59 0.3 3.32 NYSE Amex
Cameco Corp usbD 27.21 -11 82,777 10683 58 68 11.8 32.17 New York
Cameco Corp CAD 30.16 -6 60,162 10952 43 53 15.2 33.43 Toronto
Caspian Holdings GBp 1.28 -12 862 3 103 2 0.3 3.05 London
Caspian Oil & Gas AUD 0.02 -6 143 17 0 -12 0.0 0.03 ASX
Caspian Services usbD 0.35 -26 20 18 40 -51 0.1 0.72 OTC BB
Centerra Gold CAD 8.30 -3 2,705 1803 87 690 0.9 8.74 Toronto
Chagala Group uUsD 1.90 0 6 40 111 -5 0.7 3.00 London Intl
Dragon Oil GBp 410.0 -1 678,321 3471 157 157 115.0 423 London
Eurasian Minerals CAD 1.51 -3 88 40 37 116 0.5 1.77 Venture
Eurasian Natural Res GBp 833.5 -12 2,044,767 17645 153 170 183.0 965 London
Frontier Mining GBp 7.00 -2 4,848 59 3789 367 0.1 12.25 London
Halyk Savings Bank usb 6.80 -9 1,833 2107 117 60 1.6 7.70 London Intl
Ivanhoe Mines usD 10.77 -15 36,638 4073 299 303 1.6 13.70 New York
Ivanhoe Mines CAD 11.66 -12 15,490 4079 257 270 2.1 14.67 Toronto
Kazakhmys GBp 1089.0 -16 5,177,891 9582 371 281 170.7 1332 London
Kazakhstan Kagazy usb 0.27 -7 4 28 -7 -35 0.0 1.00 London Intl
Kazkommertsbank USsD 7.00 -3 1,410 2725 -7 -3 3.0 10.05 London Intl
Kazmunaigas E&P usb 23.65 -7 9,691 9950 88 69 8.7 26.25 London Intl
Kentor Gold AUD 0.12 9 164 15 186 100 0.0 0.15 ASX
Kryso Resources GBp 7.88 -2 6,046 19 125 58 3.1 9.63 London
Max Petroleum GBp 17.75 =3 48,284 120 646 31 1.7 31.75 London
Monaro Mining AUD 0.10 -20 98 9 25 -23 0.1 0.16 ASX
Orsu Metals CAD 0.05 -9 39 21 -50 -41 0.0 0.16 Toronto
Orsu Metals GBp 3.13 -7 201 23 -29 -34 2.0 8.25 London
Oxus Gold GBp 9.75 -13 4,430 62 76 4 3.6 16.25 London
Roxi Petroleum GBp 10.75 -4 10,409 67 243 120 2.4 14.25 London
Steppe Cement GBp 63.50 -11 4,688 161 123 -29 16.0 102.5 London
Sunkar Resources GBp 33.00 -15 19,229 87 288 -73 5.0 47 London
Tethys Petroleum CAD 0.75 -4 281 93 34 -10 0.4 1.25 Toronto
Uranium One CAD 3.07 2 17,390 1334 72 201 0.8 4.07 Toronto
Victoria Oil & Gas GBp 5.60 -13 48,889 88 54 12 2.5 8.70 London
Xtract Energy GBp 4.43 -8 15,316 55 221 343 0.6 5.03 London
Zhaikmunai usD 5.00 4 291 925 82 5 1.2 6.68 London Intl
Zincox Resources GBp 60.00 0 3,685 77 98 78 23.0 84.0 London

3HayeHus1 B BaNOTE KOTUPOBKMK, €C/IN He yKa3aHo MHoe
UctouHuk:Bloomberg, Halyk Finance
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AO «Halyk Finance» (nanee - HF), nouyepHasa opraHusaumsa AO «HapoaHbih 6aHk KasaxctaHa».

Hactoswas nybnmkaums HOCUT WCKIKOYUTENBHO MHMOPMAUMOHHBIA XapakTep W He SBNsSeTCA NpeanoXeHWeMm unm
NOMbITKOW CO CTOPOHblI HF KynuTb, NpoAaTb WAW BCTYNUTb B WHYIO CAENKY B OTHOLIEHUMW Kakux-nmbo LeHHbIx Bymar u
WHbIX (DMHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOPble B HacToswel nybaMkaunm MoXeT COoAepXaTbCsl CCblika, NpeaocTaBuTb
Kakme-nmbo WHBECTUUMOHHbIE PpeKOMeHAALMW WNn YCNyrn. YKasaHHble MpeanoXeHnss Moryt O6biTb HanpaseHbl
WCKNIOYNTENIbHO B COOTBETCTBUMN C TpeboBaHMSIMU NMPUMEHMMOro 3akoHoAaTenbCcTBa. Hactosiwas nybnukaums ocHoBaHa
Ha MHdOpPMaUUK, KOTOPYID Mbl CYMTAEM HAAEXHOW, OAHAKO Mbl He YyTBEpXAaeM, 4YTO BCe MNpuUBEAEHHble CBeAeHUs
abCconTHO TOYHbI. [pn 3TOM, OTMeYaeM, YTO NpoLias AOXOAHOCTb He ABNSIETCS nokasaTeneM AO0XOAHOCTU MHBECTULMI
B 6yaywem. Mbl He HeceM OTBETCTBEHHOCTU 3a MCMOJIb30BaHME KAMeHTaMu MHdopMauum, coaepxalleincs B HacToswen
nybnuvkauum, a Takxe 3a cAefKM W onepaumMm C LeHHbIMM BymaraMm U MHbIMM (PUHAHCOBBIMW WMHCTPYMEHTaMM,
yrnoMuHawowmMmcs B Hel. Mbl He 6epeM Ha cebsi o6s13aTenbCTBO peryasipHo 06HOBAATbL MHQOpMauuio, KoTopas
COAEPXUTCA B HacToswern nybnvkaumm wam wucnpaenaTb BO3MOXHble HeToyHocTu. HF, ero addwunupoBaHHble un
OOJKHOCTHblE NMua, napTHepbl M COTPYAHMKM, B TOM 4uc/ie nuvua, ydacTsytlolMe B MNOArOTOBKE M BbiMyCKe 3TOrO
MaTepuana, OCTaBnsloT 3a coboW MnpaBO y4yacTBOBaTb B CAeNKax B OTHOLWEHWUM YMNOMMHAOWMXCA B HaCTosLLEN
nyb6nmkaumm LeHHbIX 6yMar M MHbIX OUHAHCOBBLIX MHCTPYMEHTOB. TakXe OTMeyaeM, YTO Ha UeHHble 6ymarun n uHble
(MHaAHCOBbIE MHCTPYMEHTbI, pacCMaTpMBaeMble B HacToslen nybnamkaumm 1 HOMMHUMPOBaHHbIE B MHOCTPAHHON BantoTe,
MOryT OKa3blBaTb BIMSIHWE OB6MeHHble KypcCbl BantoT. M3MeHeHMe 06MeHHbIX KypCOB BastOT MOXET Bbi3BaTb CHUXEHME
CTOMMOCTM MHBECTUUMI B yKasaHHble akTuBbl. CrneayeT uMMeTb B BWAy, 4YTO MHBECTMpOBaHWe B AMepuKaHCkue
Aeno3nTapHble pacnUCKM TakXe MOABEPXEHO PUCKY W3MeHeHuss 0BMeHHOro Kypca BasoT, a MHBECTUpOBaHue B
KasaxcTaHCKkue ueHHble 6yMarm u uHble PUHAHCOBbIE MHCTPYMEHTbI MMEET 3HauuMTeNlbHbIN pUCK. B ykasaHHON cBs3w,
WHBECTOPbl A0 MNPUHATUS pelweHns o6 yyacTum B cAenkax C UeHHbIMKM 6ymaraMm M WHbIMM  (DUHAHCOBbLIMMU
WHCTPYMEHTaMu, paccMaTpMBaeMbiMW B HaCToslWen nybnaukaumn, AOMXKHbI NPOBOAUTL COBCTBEHHOE uccnefoBaHue
OTHOCUTENIbHO HAAEXHOCTU SMUTEHTOB AAHHbIX LeHHbIX ByMar n MHbIX GUHAHCOBbLIX MHCTPYMEHTOB.
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