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Makpo3akoHOMuUKa

Hanozoebie nocmynieHusi pe3ko CHU3UJIUCb 8 coomeemcmeuu ¢
6100)KemHbIM n1aHoOM

HanoroBble noctyrnsieHnsa Bo 2kB2009 ynanu Ha 17% nNo CpaBHEHUIO C TeM Xe nepuoaoMm
npeayaylwlero roga, 4to Xyxe, yem nageHuve Ha 9% B 1kB2009. HecmoTps Ha 370, obwwme
nocTynneHnsa B 6104xeT yBennumnauncb Ha 6% no CpaBHEHUIO C TEM Xe NepuoaoM npeayayLero
roga 6narogaps TpaHcdeptam m3 HaudoHaa (poct Ha 77%) M HEHaNOroBbIM MOCTYMIEHMSAM
(pocT Ha 53% 3a 12 Mec). YuuTbiBas, 4YTO 3anjaHUpPOBaHHbIN 06bEM HaNOroBbiX MOCTYMIEHUN
npesbicun  dakTnyeckmin  cbop HanoroB Ha 1%, CHMXeHue nocTynneHmin He 6bi10
HEOXWAAHHbIM.

Hanbonee 3ameTHbIM nageHue 6bi10 no KIMH, Hanoram Ha MmexayHapoAaHyt Toprosnto, HOAC um
WHAMBUAYaANbHOMY MoAoxoaHoMy Hanory (UMH)L.

C6op KIMH BO 2KB CHM3WUJICS MNOYTU HA MOSIOBUHY. DTO cocTaBmiio nodTtn 70% noTtepmn HaNoOroBbIxX
aoxonos. [lageHne BO 2KB MNpPOM30OWAO MOCNe arpeccMBHOrO rMpU3HaAHUA KOMMNaHUSAMM
Hanorosbix 06s3atenbcTB Mo KIMH B 1kB. OgHaKo B LENOM 3a NepBoOe Moayrogme nocTynjeHuns
rno KMNH CHM3MAnCbL No cpaBHeEHMIO C nepsBbiM nonyrogmem 2008 Tonbko Ha 26%, 4YTO BMNOJSIHE
NpPUeMIeMo, y4mTbiBass CHMXXeHue HanoroBon ctaBkm ¢ 30% po 20% B 2009 mn gaxe Ha 2%
Bbllle 3anjaHMpoBaHHOrO 6laAXeToM YpoBHA. TakuMm o6pa3oM, NpaBUTENbCTBO HE TOJIbKO
npeaBmaeno nageHuve HaaoroBbix NOCTyrnsieHMn no KIMH, HO U co3HaTesbHO MOLWIO Ha 3TOT war
B paMKax aHTUKPU3NCHOI NporpaMmel.

CHWXXeHMe NOCTYNJ/IEHMN OT HANOrOB Ha MEXAYHapOXAHYH TOProB/io, COCTOAWMX B OCHOBHOM
M3 TapudoB Ha MMMNOPT, aKUM30B Ha WMMMOPT M rocnowsnH, 6bI1I0 6onee CywecTBEHHbIM B
OTHOCMUTENIbHOM BblpaxeHun (Ha 26% B 1kB u Ha 50% BO 2KB), HO cocTaBuno MeHee 20% oT
obLwero nageHus HanorosbiX MOCTYNNeHUN. CHUXEHMEe Mo 3TOM CTaTbe UEeNKOM CBSA3aHO C
nageHnem o6bLEMOB MMMNOPTUPYEMbIX TOBApoOB, 0COob6eHHO obnaraembix akuusamu. WMMmnopTt
TOBApOB Hauyan 3aMeansaTbCs yxe B kKoHue 2008, HO CHWMXXEHMEe Ha/NoroBbix cOOpPOB cCTasno
3aMeTHbIM TOJSIbKO Noc/e AeBanbBaumu TeHre B 1KB 3TOro roga.

Ta6nuuya 1. HanoroBbie nocryrjieHus B 1-om nonyroaumu 2009r., MnpAa TeHre

1k 28 1B 28 1k 28 lme"::' zfy;e"::' oi':;'f oi':;'f

20080 20084 20091 20091 20090 20090 12vec,%  12Mec,% nnama  nnama

Hanorosbie nocr-Hust 568 626 501 514 515 521 -9 -17 103 101
KMH 207 201 151 144 195 107 -6 -47 129 74
WHOVBAA-Hble MOAOX. Har. 121 132 112 122 109 122 -10 -8 98 100
Hanor Ha umyL-80 24 26 22 28 27 31 13 17 124 110
HAC 140 150 141 116 102 152 27 1 72 131
Axumzbl 13 16 14 14 11 15 -11 -6 79 103
HOMM 24 35 17 53 41 57 72 62 247 108
Han. Ha MexayHap. Topr. 32 59 38 29 24 30 -26 -50 61 102
[Opyrve 7 7 6 8 6 9 -12 32 102 111
HeHanoros. nocr-Hus 20 17 11 17 24 25 18 53 207 153
Mpoaarka rocakmeos 14 13 6 10 7 7 -48 -46 118 74
Do TpaHodepra us HO 602 655 519 540 546 554 -9 -15 105 102
TpaHcgept ns HO 143 198 250 472 250 350 75 77 100 74
uToro 745 854 769 1,012 796 904 7 6 103 89

UcTouyHuK: MuHncrepcTeo ¢puHaHcoB PK, pacyeTtol X®

B 1kB 2009 HAC, koTopbiih Ha 70% coctomnT U3 HAC Ha uMnopTupyeMble ToBapbl, ynan Ha 27%
Mo CpaBHEHMIO C TEM Xe Nepnoaom npeabiayuwero roga. OgHako, NOCTyN/eHMsa yBENMYUINCh BO
2kB 2009 Ha 1%. C6opbl no akumsam, HOC v Hanoram no MeXxAyHapoL4HOW TOprosfe He
onpasAanu OXwuaaHuin NpaBuUTeNbCTBa B 1KB, 04HaKO CMTyaumMsl BbinpaBuiacb BO 2KB.

! NHavBmAayanbHbIM NOAOXOAHbBIN HANOr U COUMAnbHbIA Hanor
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CHuxeHue noctynaeHun ot UMH 6bi10 MeHee CywecTBEHHbIM, YeM MO ApPYrMM Hanoram. Bo
2kB2009 nocTtynneHus CHM3MNMCb Ha 8%, YTO ABUIOCb HEKOTOPbLIM Y/lyYLLEHWUEM MO CPaBHEHUIO
¢ 10% nageHnem B 1kB2009.

B cBs3M c nepemMelleHneM Hanoroeoro 6peMeHn ¢ HegobbiBaloWEro cektopa Ha aobbiBalowWwum,
cbopbl MO Hanory Ha pAobblyy nonesHbiX uckonaembix (HAMW) yeBennumnmcbe B MNepBOM
nonyrogmn Ha 66% 3a rog. C6opbl MO HanMOry Ha MMYLECTBO yBenumuunncb 3a rog 15%.
OpHako, poCT MOCTYNJEHWUIA MO 3TUM Hanoram 6bln HeAOCTaTOYeH ANs KOMMeHcaumu notepb no
APYrMM Hanoram.

rayxap CapcembaeBa

HBK cHu3un cmaeky pe¢huHaHcupoeaHusi Ha 50 6n

Ha npownoin Hepene HBK cHu3un craBky pedwuHaHcupoBaHma ¢ 8% po 7.5%, kotopas
BcTynuia B cmny 10 aBrycta 2009. 270 yxe yeTBepToe CHUXEHME CTaBkn pedMHaHCUPOBaHUS B
2009. HBK apryMeHTuMpyeT CBOE pelleHne CHUXeHneM nHbnaumm, kotopas coctasuna 6.9% 3a
12 mecsaues, 3akoH4YmBLIMXCA 1 aBrycrta 2009.

CTaBKM BO3HarpaxxzaeHusi Ha pblHKE TakKXe CHuxawTcs. WHGNaUMoHHas uHepuusi BKyne C
0XWAAEMbIMM  MOCNEeACTBMAMW  AeBanbBauum  TeHre cnocobcTBoBanu 6onee MeasieHHOM
ANCUHDNALMM HECMOTPS Ha Aednaumio, OXBaTUMBLLUME MHOMMX TOProBbiX NapTHepoB KasaxcTaHa.

CornacHo gaHHbiM AreHtctBa Crtatuctukm PK, noTpebutenbCkume UeHbl B UK€ BbIPOCAM Ha
0.3% 3a mecsay (Puc 1). B nione ueHbl Ha NPOAOBO/IbCTBEHHbIE NPOAYKTbl CHU3UAUCL Ha 0.2%,
a LUeHbl Ha HernpoAoOBONIbCTBEHHbIE NPOAYKTblI U Ha YCYru BbIPOCAN COOTBETCTBEHHO Ha 0.4% un
0.8%. Jlnpepamn wutonbckon wnHbnaumn ctanm: 6eH3nH (3%), ycnyru >»XenesHoLopOoXXHOro
TpaHcnopTa (2.4%), anekTpoaHeprusa (1.2%), puc (1.3%) wn caxap (1.2%). B 1o BpeMsa Kak
Ce30HHOCTb OKa3ajia AaBfieHUs Ha Takue ToBapbl, Kak: anua (-3.4%), osowu (-4.4%), MOSIOKO
(-1.5%) u ras (-1.3%).

K coxaneHuto, AreHTCTBO OKpyrnsgeT AaHHble MNo VIHCb}'IFILJ,MVI A0 AECATUYHBIX YMUCEN, YTO CO34aeT

3HAYMTENbHbLIA LWYM MPU HU3KOM YpoBHE WHMASUMKM, HaKIagblBalOWMNCA Ha HensbexHble
OWWNBKN B N3MEpeHnn MHOASaLNK.

C Havana roga mHdnaums coctaBuna 4.1%, van 7.1% B roaoBoM BbipaXXeHUW. TpaanUMOHHO
6onee O6bLICTPbIM POCT OCEHbID MOXET NOAHATb MHAAAUMIO K KOHUY roga B 2009 o0 ypoOBHS,
npesblwatowero 8%. OgHako, ceilyac paHO AenaTb BbiBOAbI O TOM, MpuBedeT M HedaBHee
ocnabneHne MOHETApPHOM TMOJINTUKM K POCTY 3KOHOMWYECKON aKTUBHOCTM M KakuMMm obpasom
noBAMSeT Ha WHONAUMOHHOE AaBfieHWe B YCOBUSIX, KOrga MHorme 6aHKM 3HaAYUTENbHO
CHM3UIN 06BEM KpeanToBaHUS.

PucyHok 1. UHpgekc yeH, % 3a 12 mec.
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UcTtoyHuk: CTraTtPK

rayxap CapcembaeBa
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BaHku

Myduc coxpaHsiem He2czamueHbIl NMPo2HO3 pazeumusi 6aHKO8CKOU
cucmembi KazaxcmaHa

3 aBrycrta MexayHapoAHOEe pelTUHroBoe areHTCTBO Myauc ony67nMKoBano OT4YeT C MPOrHO30M
pa3BuTUA 6AHKOBCKOWM cucTeMbl KaszaxcTtaHa Ha cneaywouwmne 12-18 mecaues. MporHos areHTcTea
OCTaeTCcsl HeraTMBHbIM B CBSI3W C MNPOAO/IKAKLWINMCA YXYALEHUMEM KayecTBa 6GaHKOBCKUX
aKTMBOB, CHMUXEHWEM MPUBLISIM, HU3KMM YPOBHEM KanuTanusauum u JIMKBUAHOCTM.

Myanc nonaraeT, 4YTo <«HEeKOTOopble Ka3axXCTaHCKue 6aHku HYXAalTCAaA B 3Ha4YnTENbHOW Ao-
Kanutanmsaumm, xoTs 3T 6aHKM OTBevalT Tpe6OBaHVI$|M peryndatopa no aAekKBaTHOCTU
Kanutana, .. JMdoxoabl 6onbwuMHCTBa 6aHKOB MCKYCCTBEHHO 3aBbllWleHbI, a MNpPoOBU3UNN
CCbOpMMpOBaHHbIe no NxX KpeanTHbIM I'IOpTCbeJ'IﬂM HEAOCTATO4HbI, MO3BOJIAA 6aHkaM nokasblBaTb
afeKBaTHbIN KanuTan.»

Mo MHeHW Myauc, KayecTBO akTMBOB 6aHKOB MNpoAoskaeT yxyawaTbca u TpebyeT co3paHus
OOMONHUTENbHbIX NPOBU3WIA. AreHTCTBO nosiaraeT, 4To npobneMHble kpeantbl (HepaboTatowime un
PECTPYKTYPUPOBaAHHbLIE) B Ka3axCTaHCKMX 6aHkax, 3a uckntodeHuMme BTA baHk n AnbsiHC BaHK,
COCTaB/SIOT TPETb MX KpeaAUTHbIX noptdenen, Toraa Kak NpoBM3MK MO KpeauTaMm COoCTaBnsieT
ToNbkKo 15%.

Myauc oxumgaeT, 4YTO B KpaTKO- WM CPpeAHECPOYHOM NepnekTuBe Ka3axCTaHCKuMM baHkam 6ygert
C/IOXHO MONYy4YUTb AOCTYN K (UHAHCMPOBaHMIO. BeposTHOCTb pedurHaHCUMPOBaHUS BHELUHEN
3a40/KEHHOCTN KpalHe HW3Ka, a BO3MOXHOCTM MECTHbIX KOPMopaTMBHbIX W PO3HUYHbIX
KNIMEHTOB (hOHAMPOBaTb 6aHKW OrpaHMYEHHbl MO MPUYMHE 3HAYUTENBHOINO CHMXKEHUS AOXOAOB.
Mo MHeHMO Myauc, L[OroBOPEHHOCTb, MO KOTOPOM HEKOTOpble Ka3axCTaHckue 6aHku
pednHAHCMPYIOT CBOM  BHeWHMe  obsa3aTtenbCrBa  Aeno3vTaMm  rocygapcrea  u/wam
roCyfapCTBEHHbIX  KOMMAHWIM, SBNSETCS  TOJMIbKO  «BPEMEHHbIM  pelleHueM  npobnemsl
doHanpoBaHmna 6aHKOB». AreHTCTBO NoOjslaraeT, YTO <«A4eno3uTbl (KOTOpble COCTaBASIOT TPETb
doHaMpoBaHUas B HEKOTOpbIXx 6aHkKax) He  aBNaTCsS  CTabuiibHbIM ~ MCTOYHUKOM
dUnHaHCUpPOBaHMNSA, TaK KakK Yy MNpouM3BOAUTENEN CbipbS U, B KOHEYHOM CYeTe, Yy rocyaapcrsBa
MOryT BO3HUKHYTb NpobnemMbl ¢ pnHaAHCMPOBAHMEM B CBSA3M C HU3KMMWU LleHaMM Ha Cbipbe.

PomaH AcuibbekoB

Pe3ynbmambi desimenbHocmu Hypb6aHka 3a 17109

Ha npownoii Hepgene HypbaHk onybnnkoBan HeayanpoBaHHYK (UHAHCOBYKD OTYETHOCTb 3a
1M09, koTopbI Mokasan 4-X KpaTHOEe yBeNYeHMe YUCTOM NpubbIIM MO CPAaBHEHUIO C TEM Xe
nepuoaom npegbiaywero roga. OgHako, B abContoTHOM Bblpa)keHMn npuboinb 6aHka coctaBuna
Bcero $3,8 M/IH., HEKOTOPOE yNyulleHMe No cpaBHeEHUIO € ybbiTkamum B 11108.

3a 3TOT Xe nepuoj akTuebl baHka cokpatunuce Ha 1,5% wu coctasunm $1,9 mnpa (9-n no
BE/IMYNHE), a ccyaHbln nopTtdenb 6aHka yBenuuuncs Ha 4,1% wn coctasun $1,7 mnpa (7-n no
BennuuHe). MNpn 3TOM Aeno3uTbl GU3NML, BbIpOCIN Ha BHywwuTenbHble 50% u coctaBunan $182
MAH (1,7% ot obwero o6bema geno3nTtoB Gpusnuy B 6aHkax).

B 1M09 HypbaHk noracun CUHAMUMPOBAHHbIM 3amM B pasmepe $100 maH m obnurauum,
AEHOMWHUPOBAHHbLIE B TeHre, Ha cymMmy 10 mnpa TeHre. B pesynbTate A0Ns AenO3UTOB B
CTpYKTYpe oHaAnpoBaHmsa HbaHka yBenmuuniacb 4o 62%.

Tak Kak Aoss 3alMOB, BblAaHHbIX B MHOCTPAHHOW BantoTe, B HypbaHke HUXe, YeM B CpedHEM
no cucteme (31,6%), 6aHk MeHee noaBepxeH 3ddekTy deBpanbCKor AeBanbBaunn, 4TO
YaCTUYHO OOBSCHAET Jlyullee KauyecTBO aKTUBOB.
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Moka3aTenun kayecTBa akTMBoB Ha 1 utonsa 2009

90aH npocp. NPL (A®H) [donsa 3aviM. B UH. Bal.

KKB 8.8% 19.2% 72.0%
XanbIk 14.7% 13.0% 46.1%
ATO 12.1% 17.1% 30.1%
BLK 4.7% 10.5% 56.0%
Hyp6aHk 3.0% 7.4% 31.6%

UcTtouyHuk: AQH

AydupoeaHHble, KOHconudupoeaHHbIe pe3ynbmamsbil BLIK 3a 1Ke09

B 04HOM M3 HalwmMx Npeabiaywmx BblMyCKOB, Mbl KOMMEHTUPOBAAN HeEayaMPOBAHHYO OTYETHOCTb
BUK 3a 1KB09. AyampoBaHHble AaHHble Mano OT/INYAOTCA OT HeayAMpOBaHHbIX, HO coaep>kaT
6osnee NoapobHbIE MNOSICHEHUS U KOMMEHTapun.

Bo nepBbix, unctas npmbbinb BLIK yBenuumnacek B yeTbipe pasa U coctaBunia $62 mMnH. OgHako,
Mbl XOTeNN 6bl OTMETUTL CreaytoLLee:

e BLUK nonyumn eamMHoBpeMeHHyl npubbiib (40 HaNoroB) OT BblKymna CBOMX AONTOBbIX
obsi3aTenbCcTB B pasMepe $188 MAH. Mbl He oxwuaaeMm, 4YTo 6aHK CMOXET MOBTOPHO
NoNyuYnTb NpubbIIb OT 3TOW OonepaumMu B 3TOM roAy, HO HE MOXEM WCK/IUUTb 3TOro B
nocneaytowme rogbl.

e Tonbko 67% ($118 mnH npu 151 TeHre 3a $1) npoueHTHOro goxoada 6bI10 MONYYEHO B
BUAE HanuuHbix ageHer B 1KB09, npotmeB 92% ($208 mMnH npu 121 TeHre 3a $1) B 1KB0S,
YTO NogpasyMeBaeT yxyAlleHne KavyecTBa aKTMBOB.

e 56% ccygHoro noptdens BLUK AeHOMMHMPOBaAHO B WHBaNKTE, 4YTO JAaeT Xopouwee
npeacraeneHune o6 acdhdekTe gesanbBauMm Ha 6banaHc n goxoabl 6aHka.

e B OCHOBHOW CTaTbe HEMPOLEHTHbIX AOXOA0B — «YNUCTbl€ KOMUCCUN U COOPLI» -- 3aMEeYEHO
CHMXeHMe Ha 21%, ¢ $21.3 mnH (121 TeHre 3a $1) B 1KB08 a0 $16.9 mMnH (151 TeHre 3a
$1) B 1KB09.

Ackap TypraHbaes
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HedTb 1 ras
LeHbl Ha Hegbmb 06HOEITIIOM PEeKopPObI

Ha npoTshkeHunn BCcein npownon Heaenu HedTb Toproeasnach Bbiwe $70 3a 6appenb. MNogaepxky
LeHe oka3bliBanu Takme dakTopbl, Kak ocnabneHune gonnapa, pocT MMPOBbIX NHAEKCOB, Ha doHe
MO3UTUBHbIX OTYETOB KOMMAaHUN, MOSIOXUTENbHbIE MAKPO3KOHOMUYECKNE AaHHbIE MO 3KOHOMMUKE
CWA u Kutas.

CeHTs6pbCckme dblovepcbl Ha HedTb Mapku WTI ToproBanuceh Bbiwe $70, gocturHys $71.97 B
cpeay. Takmm obpasom, WTI Bbipoc Ha 13.5% 3a Hepento, MO CpPaBHEHUK C YPOBHEM
npeabiaywien cpeabl - $63.35 3a 6appenb. HedTb Mapkm Brent coxpaHsina WMPOKWUIA CnNpag Mo
oTHoweHunto kK WTI nouTtu uenyw Hepento, Toprysicb Bbille $73. CeHTAbpbckMe dbloyepcbl Ha
BRENT o6HoBunn makcumym 2009 roga, AOCTUMrHyB OTMeTkM B $75.51 3a 6appenb, 4TO B
rnocneagHuii pas Habnwganocb 5 HosA6psa 2008 roaa.

B wmione npoussoactso B CLUA CHM3WMNOCH MEHbLUe, 4YeM 0XWMAanoCb, AEMOHCTPUPYS camoe
MeANeHHoe cokpalleHue 3a 11 MecsueB. DTV AaHHble NoApa3yMeBalOT HeKyk cTabunusauumio
MPOV3BOACTBEHHOIO CEKTOpa M YCWAMBAKT MO3UTUBHbIE OXWAAHMS pblHKA O 6bICTpOM
BOCCTAHOB/IEHUN 3KOHOMUKW. B CBOKO oyepeab MPOM3BOACTBEHHbIN MHAEKC KuTas pacTteT yxe
NAaTbIN Mecsy, noapsaa, AOCTUFHYB OTMeTKM 53.3, 4To SABNseTCa HanboAblMM MoKasaTesieM NoYTn
3a roa. Kutan onybnmkoBan OT4yeT No MMMOPTY HedTU 3a UK/b, B KOTOPOM roBoputcs 0 25%
pocTe uWMNopTa, MNepeBO3MMOro MOPCKMM TPAHCMOPTOM, MO CPaBHEHUKD C aHaJIOrMYHbIM
nepnuoaom Npowsaoro roga. B gnononHeHwe, Kntamckas KomnaHus NeTpokeMnKn 3asBuia, 4To B
aBrycte ee HedTenepepabaTbiBalolme 3aBoAbl HaMepeHbl Npou3BecTn 6osblie NpoAyKUMW MO
CpaBHEHMIO C MNpOLWJbIM MecsiueM ANns YAOBNETBOPEHUS CE30HHOMO Cnpoca Ha Au3enb Co
CTOPOHbI pbi60/I0BHOM MPOMbILI/IEHHOCTMW. Takum obpasom, KuTtan npoaosHKaeT
AEMOHCTPUPOBaTb NOAAEPXKKY LieHaM, yBenmumBas Cnpoc Ha yrnesoaopoabl.

B ntone OMEK npoussen n peanusosan 26,035 mnH 6appenen B aeHb, Ha 1,190 mnH 6appenei
B OeHb 60oNnblle OroBOpPEeHHbIX MNpPOM3BOACTBEHHbIX 06bEMOB. TakmM 06pa3oM, HEKOTOpble
CTpaHbl-uneHbl OlMEK He noNHOCTbO NpUAEPXUBAANUCL YCTAHOBJSIEHHbLIX KBOT, MOJb3YSCh
6naronpuaTHbIM ypoBHeEM LeH. B HacToswee Bpema OMEK vMeeT AononHUTENbHbIM noTeHuman
npom3BOACTBa, paBHbI 6.11 MnH 6appenei B geHb. OgHaKo, Mbl Moslaraem, 4YTo KapTesb He
CTaHEeT yBenu4mBaTb MPOM3BOACTBO Ha npeacTosiwieln BcTpeye B BeHe, koTopas coctoutcs 9
ceHTa6ps. HecMOTps Ha curHanbl pacTywero cnpoca, npeanoxeHue HedTU AO/HKHO OCTaBaTbCs
OrpaHuU4YeHHbIM, TaK KakK HaKomnJieHHble 3anackl Cbipor HedTM HAaXOAATCA Ha BbICOKOM YPOBHE.

CornacHo gaHHbiIM M3A, obwas cyMMa OTKa30B M OTCPOYEK MO MHBECTUUMSM B pasBeaky U
pa3paboTKy HOBbIX MECTOPOXAEHWN MO BCEMY MUpY, 3a nepumos C okTabps 2008 no anpenb
2009, coctasmna 170 mnpa ponnapoB. HekoTopble 3KCMepTbl BblpaXaldT MHEHME O TOM, 4TO
BNOCNEeACTBMN 3TO MOXET 06ycnoBUTb OBHOBMEHME UCTOPUYECKUX MakcumymoB ($147,27) wn
yBenunuyenme ueH go $200 pgonnapoB B TedyeHue cneaywouwmx 5 ner. OgHako, npuHMMasi BO
BHUMAHWE AOMNONHUTENbHbIN MoTeHuuan npoussoacTBa OMNEK v apyrux cTpaH, Takux Kak
Poccus, Mbl nonaraemM, 4To TakoW CueHapwuii pasBUTUSA LieH Ha HedTb ABASETCS ManNOBEPOSATHLIM
B 6bamxanwee BpeMs. B KpaTKOCpPO4YHOW NMepcnekTuBe, MO HalleMy MHEHMUI0, 3HadeHue $75 3a
6appenb 6yaeT ocTaBaTbCa BepXHeEN rpaHuuen konebaHnsa HedTAaHbIX LEH.

ExxeHenenbHbin oTyeT [enapTtaMeHTa 3Hepretukm CLUA nokasan odyepegHOM pOCT 3anacos
cbipon Hedptm (+1.67 m™MnH ObHappenein), B TO BpeMs KaK oOnepauuoHHass 3arpyska
HedTenepepabaTbiBalOWMX 3aBOAOB CHU3UIACb A0 ABYXMECSAYHOrO0 MMHMMYMa. 3anacbkl 6eH3nHa
W AUCTUNNSATOB CHU3UINCL COOTBETCTBEHHO Ha 0.22 n 1.14 mnH 6appenei.

YTOo KacaeTcs akuUMM Kas3axCTaHCKMX HedTAHbIX KOMNAaHUM Ha MeXAYHapOAHbIX pblHKAX, akuum
XalibikmyHasa Bbipocin Ha 21.18% Ha npowson Hepene, 3akpbiBWUMCb Ha oTMeTke $5.15 B
NaTHULY Ha JIoHQOHCKOM oHAO0BOM Bupxe. KOTUPOBKM akuui APYrMX KOMMNAaHUU U3MEHWUSIUCH
He3HaunTenbHO. MakcleTponeyMm BblpoCc Ha 3.09% B nepByl MONOBUHY Hegenu, OAHaKo
CHM3UACS Ha 7.04% K naTHUUE, C ueHon 3akpbiTna $23.25. CtoumocTb akuum P KMIT Takxe B
Hayane Heaenu Bbipocsna Ha 1.6%, cHM3mMBLWINCL Ha 1.35% K NATHULE C LEeHOM 3aKkpbiTna $21.9.
B uenom, AMHaMMKa U3MEHEHUN LieH Ha aKLUUWM Ka3aXCTaHCKMX HedTSHbIX KOMAaHWI NOBTOpsia
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M C NocneayoLwmnM CHUXKEHNEM B KOHLLE Heaenu.

MayneH Bypalues
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MupoBbie pbIHKU

MpoueHTHblIE cTaBKU, %

KasaxcraH

CraBka ped. HBEK

KAZPRIME

EBpona

CraBka ped. ELIB

LIBOR EUR 3M

AAinoHua

ba3. auck. ctaBka

Libor JPY 3M

Uudbnsauma, %

CtpaHa
KazaxcraH
Poccusa
YKpauHa
CLUA
EBpo30oHa
BenukobputaHus
AnoHus
KuTai
Kopes

2008

10.8
13.3
25.2
-0.5
2.1
3.1
0.4
1.2
4.1

7.50
8.13

1.00
0.84

0.30
0.41

Mocneg.
Wion 09
Wion 09
Won 09
MioH 09
WioH 09
Mai 09
Mai 09
MioH 09
Won 09

®doHAoOBbIE PbIHKU

NHpaekc
MSCI World

KASE

RTS

FTSE 100
DAX
NASDAQ 100
S&P 500

DJ

Nikkei 225
KOSPI

Mocnea. 1H

1

1063
1288 1
1080
4732
5459
1619
1010
9370
0412
1576

CraBka ped. Lb PO

Poccusa

MOSPRIME

CLUA

[OWNCKOHT. CTaBKa

LIBOR USD 3M

KuTai

Ba3oBas cTaBka

LLlaHxan mexbaHK. cTaBka

%

1.8
1.6
6.2
2.7
2.4
1.0
2.3
2.2
0.5
1.2

iM 12M
0.3 6.9
0.6 12.0
-0.1 15.5
0.9 -1.3
0.2 -0.1
0.3 1.8
-0.2 -1.8
-0.5 -1.7
0.4 1.6

ir %

-21.4
-44.6
-41.4
-13.6
-16.6
-13.9
-20.2
-18.0
-20.7

0.8

11.00 [Ownck ctaBka HBY

YKpauHa

11.63 YKkp. MexbaHK. cp. cTaBka

Bennko6putanusa

0.50 MuH. cTaBka 3aiimMa

0.46 LIBOR BP 3M

Kopes

5.31 OdwvumnanbHas cTaBka

1.72 KORIBOR
O6MeHHbIN KypC

1H

CtpaHa Tukep Cnot % 1T %
KasaxcTaH USDKZT 150.77 0.0 25.5
Poccusa USDRUB 31.66 0.6 33.8
YKpauHa USDUAH 7.99 1.4 72.5
EBpo30oHa EURUSD 1.42 -0.5 -8.0
Bennkobput  GBPUSD 1.67 -0.2 -14.3
AnoHunsa USDJIPY 97.57 3.1 -11.1
Kutan USDCNY 6.83 0.0 -0.2
Kopesi USDKRW 12249 -0.3 20.6

11.00
4.40

0.50
0.86

2.00
2.41

iro
162.26
35.18
11.36
1.42
1.67
96.83
6.79
1224.00
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ToBapHbIe PbIHKU

Tosap, USD

Brent
Meab
CBuHeL
LInHk
Hukenb
ANOMUHUR
YpaH
®deppocnnasbl
Cranb
3onoTo
MweHnua

Kykypy3a
*ABr 10 ™" Map10

6H
MT
MT
MT
MT

MT

pyHT

MT

MT

T YHY

MT

MT

Cnot

75.1

6 141.0
1 883.8
1872.3
19 557.0
1988.8
48.5
1962.1
400.0
955.0
180.0
123.6

5 netHue ctaBku CDS

KasaxcTaH cyBepeHHbIl

Poccus cyBepeHHbIn

YKpavHa CyBepeHHbIi

KKB

Xanbik

Cbep

BTB

Kookmin Bank
Unicredit

RBS

Citi

UctouHuk: Bloomberg

4000 -
3500 +
3000 +
2500 +
2000 -+
1500 -
1000 -

500 +

MNocnea.

349
258
1165
2381
1824
282
514
92
147
244
131

1H% 2009%

9.5
7.4
1.3
8.5
9.3
6.5
2.1
0.0
6.7
0.1
-0.5
-5.6

1 Hea., 6.n.

-31
-7
-325
76
1
-13
-26
-1
-4
-45
4

89.9
101.9
86.1
58.6
68.5
31.9
-16.4
-53.8
9.9
8.3
-15.2
-15.9

1% 1l dbrovepc
-36.0 79.5
-21.4 6 127.5
-11.9 1907.0

8.1 1936.0

4.3 19 555.0

-30.7 2 083.0

-37.8 52.0

-58.1 n/a

-60.0 455.0

9.4 966.8

-40.2 559.5

-33.5 357.5
Mec., C Hauy. roaa, 6.n.

6.n.

-149 -328
-99 -409
-643 -1 885
-265 296
-198 686
-101 -450
-152 -571
-28 -13
-75 -229
-168 74
-37 21

i

12/08/2008

12/09/2008 -

12/10/2008 -

—— KasaxcTaH

12/11/2008 -
12/12/2008 -

—— Poccus

12/01/2009 -

——KKB

12/02/2009 -

12/03/2009 +

Xanbik

12/04/2009 +

12/06/2009 -

12/05/2009 -

——CBEP

12/07/2009 -

BTB
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HdonroBble Gymaru

MexdyHapoOHble obsiucayuu

* *
OBTI’:_M KynoH pora | nora lop. Cnpoc Mpepnoxxenne erE"T"bIﬁ
3MUTEHT M':Iaﬂ Ban Bup | % [BPIN-Ka|moraw.| net |, ﬂ:::(/; 2::-9&: :Iz::: Liena ﬁ::(/; 2::-%: Fitchr;:;:;'r;|s&P
AnbsiHC BaHk 750 EUR Mnas 7.9 d¢es-07 ¢es-12 2.3 21.3 104.1 16.0 4877 24.8 91.3  180.8 C|C|N.R.
AnbsiHC BaHk 250 USD Mnas - anp-06 amp-11 1.6 20.5 141.5 -42.2 6398 25.0 120.5  184.8 C|C|N.R.
AnbsiHC BaHk 350 USD MNnas 9.3 ceH-06 cen-13 2.7 20.5 67.9 -64.9 2236 24.0 60.5 401.8 C|C|N.R.
AnbaHc BaHk 200 USD ®ukc 9.0 Hos-05 Hos-10 1.1 21.0 1955 -255.4 11474 24.3 172.7 1033.6 C|C|N.R.
ActaHa-®uHaHc 340 EUR Mnae 7.9 wuwoH-07 umoH-10 0.8 19.5 503.8 N/A 41829 19.5 503.6 N/A C|Ca /*—|N.R.
AcTaHa-®uHaHc 175 USD Mnae 9.0 Hos-06 Hos-11 1.9 15.0 130.2 164.0 N/A 20.0 106.9 127.4 C|Ca /*-| N.R.
AT® BaHk 100 USD Mnae 10.0 Hos-06  N/A 4.4 56.5 16.7 -64.5 -1317 61.0 15.4 -13.2 N.R.|Ba3|NR
AT® BaHk 200 USD ®wukc 8.1 okT-05 okt-10 1.1 92.8 14.9 -62.7 -932 97.3 10.6 -41.7 BBB|Bal|NR
ATO BaHk 200 USD o®ukc 8.9 Hos-04 Hos-09 0.2 97.5 19.4 -335.5 -415 101.0 4.5 465.8 BBB|Bal|NR
AT® BaHk 350 USD owukc 9.0 wman-06 man-16 4.8 77.5 14.3 7Pl -650 82.5 13.0 -78.0 BBB|Bal|NR
AT® BaHk 450 USD ®ukc 9.3 ¢es-07 des-14 3.5 82.5 14.7 -198.6 -860 86.0 13.5 -188.4 BBB|Bal|NR
AT® Bank 200 USD ®wukc 9.3 anp-05 anp-12 2.3 86.0 15.9 -47.8 -752 90.5 13.6 -21.5 BBB|Bal|NR
BTA BaHk 400 USD oukc 8.0 Mmap-04 wmap-14 2.5 20.0 62.0 19.3 2699 23.8 54.6 102.1 C|C|D
BTA BaHk 500 EUR Mnas 6.3 ceH-06 ceH-11 1.5 20.0 174.3 4182.9 11033 22.5 153.6 3414.9 C|C|D
BTA BaHk 200 GBP ®ukc 7.1 pek-06 pek-09 0.4 20.0 942.5 6506.3 86206 24.5 753.3 3385.7 C|C|D
BTA BaHk 250 USD Mnas 7.8 anp-06 anp-13 2.3 20.0 77.9 77.1 3585 23.5 68.6 177.3 C|C|D
BTA BaHk 600 USD Mnae 7.9 wuioH-03 uioH-10 0.8 20.0 396.7 1620.5 32977 23.0 343.9 1346.6 C|C|D
BTA BaHk 350 USD ®ukc 8.5 des-05 des-15 3.0 20.0 57.7 12.0 2462 23.5 51.1 92.5 C|C|D
BTA BaHk 1000 USD nMnas 8.3 awB-07 awB-37 3.1 20.0 42.2 31.7 2072 21.1 39.9 28.5 C|C|D
Hapoa 6aHk 700 USD ®ukc 7.3 main-07 man-17 5.6 72.9 12,9 -106.8 -797 76.4 12.0 -87.6 B+|Ba2|B+
Hapoa 6aHk 300 USD owukc 7.8 wman-06 mai-13 3.2 83.9 13.3 -58.8 -829 87.4 12.0 -56.3 B+|Ba2|B+
Hapoa 6aHk 200 USD ©®wukc 8.1 okT-04 okT-09 0.2 97.5 24.7  -275.3 44 100.6 3.8 -118.8 B+|Ba2|B+
Hapoa 6aHk 500 USD ®wukc 9.3 anp-08 okr-13 3.4 85.6 13.9 -34.2 -820 88.6 12.9 -33.0 B+|Ba2|B+
NHTepras 600 USD ®wukc 6.4 m™main-07 man-17 59 77.0 10.8 -8.6 -416 80.8 10.0 -0.3 BB+|Baa2|BB-
WHTepras 250 USD ®wukc 6.9 HOs-04 Hos-11 2.1 95.3 9.3 -675.8 N/A 97.6 8.0 -147.1 BB+|Baa2|BB-
Kazkom 300 EUR ®ukc 5.1 map-06 map-11 1.5 68.3 33.6 61.4 -666 72.3 28.9 52.9 B-|Ba3|B
Kaskom 750 EUR Oukc 6.9 ¢es-07 ¢es-17 5.3 56.8 17.7 2.0 -897 58.8 17.0 19.5 B-|Ba3|B
Kaskom 500 USD ®wukc 7.5 Hosa-06 Hoa-16 5.1 59.3 17.6 30.8 -981 63.3 16.3 28.1 B-|Ba3|B
Kaskom 500 USD O®wukc 7.0 Hos-04 Hoa-09 0.2 92.0 45.8 302.2 1494 955 28.0 500.2 B-|Ba3|B
Kaskom 350 GBP ®wukc 7.6 d¢es-07 des-12 2.2 64.8 29.2 98.8 -1031 67.3 27.2 131.5 B-|Ba3|B
Kaskom 400 USD oukc 7.9 anp-04 anp-14 3.6 64.3 20.0 -89.9 -789 67.3 18.7 -17.5 B-|Ba3|B
Kaskom 500 USD ®wukc 8.5 anp-03 anp-13 3.0 69.0 21.0 -98.0 -734 71.5 19.8 -13.2 B-|Ba3|B
Kaskom 250 USD MnaB 8.5 wuioH-07 uioH-17 2.4 50.0 21.9 -55.4 -2421 57.5 18.9 4.6 CC|N.R.|CCC+
Kaskom 500 USD ®wukc 8.0 Hoa-05 Hoa-15 4.5 65.0 17.4 -106.1 -1141 67.8 16.5 -14.9 B-|Ba3|B
Kasz Tem Xonbl 450 USD ®ukc 6.5 maii-06 main-11 1.6 93.5 10.7 -46.0 -1277 96.5 8.7 -13.8 BBB-|Baa3|BB+ /*-
Kas TeM Xonbl 350 USD o®wukc 7.0 man-06 main-16 5.2 79.0 11.6 -24.4 -878 83.7 10.4 -44.5 BBB-|Baa3|BB+ /*-
Kasaxlong 200 USD O®wukc 9.4 Hosa-06 HoA-13 3.4 81.4 15.5 -400.0 -1257 84.5 14.4 -80.1 CC /*+|N.R.|N.R.
KasMyHaiilras 1400 USD owukc 8.4 won-08 uwon-13 3.3 94.6 10.1 -35.2 -549 95.8 9.7 -26.7 BBB-|Baa2|BB+
KasMyHaiilras 1600 USD ®wukc 9.1 won-08 uwon-18 6.1  92.3 10.5 -32.4 -489 93.8 10.2 -18.9 BBB-|Baa2|BB+
TeHruswespoitn 1100 USD ®wukc 6.1 Hos-04 Hos-14 4.5 93.7 7.6 -56.6 -486 96.0 7.0 -7.4 BBB-|Baa3|N.R.
Temup 6aHK 500 USD ®wukc 9.5 wman-07 man-14 2.5 21.0 63.3 -219.1 962 24.0 57.2 232.7 CC|C|B+e
Temnp 6aHK 300 USD ®wukc 9.0 Hos-06 Hos-11 1.7 21.0 107.6 -315.9 3846 27.5 86.8 628.7 CC|C|C
LleHTpKpeant 500 USD owukc 8.6 aHB-07 aHB-14 3.7 74.9 16.9 -186.2 -2060 78.0 15.7 -157.1 B|Ba3|N.R.
LeHTpKpeant 300 USD owukc 8.0 ¢es-06 des-11 1.4 85.0 20.3 -239.6 -3090 90.0 15.9 -313.8 B|Ba3|N.R.

*[laHHble Ha 10/08/2009. Ucto4yHuk nHpopmaumm rno yeHam: CBBT (Composite Bloomberg Bond Trader), kpome AcTaHbl ®uHaHC, A/151 KOTOPO#H
UCTOYHMK MHpopMaumm rno yeHam CSEM (Credit Suisse Emerging Markets)

UctoyHuk: Bloomberg
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BHympeHHue obnuzayuu

dukcmpoBaHHas cTaBKa

O6vem |KynoH. cnpgk MocnepHsn caenka Tekywmit cnpoc* Tekyuee npepnoxeHne*

[onroso NHCTPYMEHT B;I;I:?rl:.a, Cﬁ:zka: “:J::I,’ LeHa Ao:/(;rb, fara Uena no;:rb, 2::.-% : Uena no;:rb, :::.-es I:.
Central Asia Cement B1 2700 9.0 2.0 101.13 8.1 09.02.09 N/A N/A N/A N/A N/A N/A
Kaspi Bank B6 10 000 8.5 5.7 100.26 11.8 21.07.09 100.26 11.8 N/A 101.68 10.8 N/A
Kazcat B1 5 000 10.0 3.4 74.04 65.0 05.05.09 82.80 67.0 N/A 83.28 65.0 N/A
Oilan Ltd.B1 500 13.0 1.6 87.33 13.0 03.04.09 87.86 13.0 N/A 95.08 11.0 N/A
RESMI B1 1 500 12.0 0.4 N/A N/A N/A 114.28 8.0 N/A 114.28 8.0 100.0
RG Brands B4 1 500 8.0 2.0 N/A N/A N/A 103.14 8.0 N/A 104.23 7.0 N/A
RG Brands B5 1500 8.0 3.2 106.00 10.0 13.04.09 84.77 14.0 N/A 84.77 14.0 200.0
RG Brands B6 2 000 8.0 5.2 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Akmona Kypnbic MaT Bl 5000 9.0 0.9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnmartbiTemip Bl 2 000 12.0 3.2 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbTep ®uHaHchl B1 2 500 9.5 2.0 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Anbda-baHk 3 000 12.0 1.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk Bl 3 000 9.0 0.4 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B10 7 000 9.8 5.2 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHC BaHk B12 7 000 11.0 6.1 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHC BaHk B13 5000 11.0 ilodl N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B14 15 000 11.0 9.1 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B15 10 500 9.0 5.6 65.35 22.0 30.07.09 61.68 24.0 N/A 65.44 22.0 200.0
AnbsiHC BaHk B16 10 500 9.0 6.6 81.26 18.0 11.06.09 95.35 10.8 N/A 99.46 8.8 N/A
AnbsiHC BaHk B17 10 500 9.0 7.6 100.66 7.0 11.06.09 99.47 9.0 N/A 100.52 7.0 N/A
AnbsiHc BaHk B18 10 500 9.0 8.6 N/A N/A N/A 102.62 11.0 N/A 105.38 10.0 N/A
AnbsiHc BaHk B19 10 500 9.0 9.6 98.83 10.0 24.12.08 93.88 13.0 N/A 97.31 11.0 N/A
AnbsiHc Bank B20 10 500 9.0 10.6 81.73 11.0 08.10.08 71.20 14.0 N/A 78.79 12.0 N/A
AnbsiHc Bank B21 10 500 9.0 11.6 64.63 15.9 10.07.09 28.70 35.5 N/A 30.82 33.5 N/A
AnbsiHC BaHk B22 10 500 9.0 12.6 67.56 14.0 07.07.09 26.60 34.0 N/A 28.63 32.0 N/A
AnbsiHc BaHk B23 10 500 9.0 13.6 99.96 11.0 12.12.08 100.03 11.0 N/A 112.25 9.0 N/A
AnbsiHC BaHk B24 10 500 9.0 14.6 53.00 44.0 21.05.09 44.94 61.0 N/A 46.11 59.0 N/A
AnbsiHC BaHk B7 5 000 8.5 4.0 22.28 38.0 06.08.09 N/A N/A N/A 23.72 36.0 200.0
Anbsiic BaHk B8 5000 8.5 2.4 99.97 15.0 05.06.09 99.93 15.0 N/A 106.34 13.0 N/A
AnbsiHc BaHk B9 10 000 8.0 0.5 N/A N/A N/A 83.28 13.7 17.0 85.28 11.7 15.0
AcTaHa a3 Cepsuc Bl 289 0.0 1.5 49.00 27.0 01.07.09 58.89 22.0 N/A 63.40 20.0 N/A
AcTaHa-Heas B2 10 000 15.0 4.3 N/A N/A N/A 87.15 20.0 N/A 89.30 18.0 -100.0
AcTtaHa-®uHaHc B10 500 7.5 7.1 0.01 0.0 29.05.09 91.69 20.0 N/A 92.99 18.0 N/A
AcTtaHa-®uHaHc B11 10 000 7.5 7.1 98.73 9.0 17.06.09 98.77 9.0 N/A 102.45 7.5 N/A
AcTaHa-®uHaHc B12 8 000 7.8 9.6 99.98 11.0 30.07.08 67.83 18.5 350.0 89.61 13.0 N/A
AcTaHa-®uHaHc B22 10 000 11.0 9.1 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AcTtaHa-®uHaHc B8 500 6.0 1.8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AcTtaHa-®uHaHc B9 9 000 8.0 11.8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AT®BaHk B4 4 500 8.5 5.3 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AsponopT Capbl-Apka Bl 1 000 12.0 3.2 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Bank LleHTpKpeaunT B12 5 000 9.0 1.4 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BaHk LleHTpKpeanT B16 2 000 8.0 0.8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BaHk LleHTpKpeauT B17 5 000 8.5 2.8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BaHk LleHTpKpeauT B19 6 000 11.0 8.9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B10 5000 11.0 6.1 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B10 5 000 11.0 6.1 N/A N/A N/A N/A N/A N/A N/A N/A N/A
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O6uem |KynoH. c:zx MocnepHsan caenka Tekywmit cnpoc* Tekyuiee npeanoxxeHme*
[AOoNroBo MHCTPYMEHT B;l;lx(.:rl:.ar CTa"ZKa’ n:‘::::, Liena n,o:/(;rb, fara LeHa AO:(/;TI:, 2::-e6 : LeHa AO:(/;TI:, :::-es I:.
BTA BaHk B11 30 000 9.0 5.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B11 30 000 9.0 5.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B12 30 000 9.0 6.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B12 30 000 9.0 6.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B13 30 000 9.0 7.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B13 30 000 9.0 7.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B14 30 000 9.0 8.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B14 30 000 9.0 8.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B15 30 000 9.0 9.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B15 30 000 9.0 9.6 76.86 36.0 01.04.09 82.77 38.0 N/A 83.80 36.0 N/A
BTA BaHk B16 30 000 9.0 10.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B16 30 000 9.0 10.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B17 30 000 9.0 11.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B17 30 000 9.0 11.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B18 30 000 9.0 12.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B18 30 000 9.0 12.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B19 30 000 9.0 13.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B19 30 000 9.0 13.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B2 3750 9.0 0.7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B20 30 000 9.0 14.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B20 30 000 9.0 14.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B21 34 500 9.0 5.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B22 34 500 9.0 6.6 N/A N/A N/A 31.19 34.0 N/A 33.52 32.0 N/A
BTA BaHk B23 34 500 9.0 7.6 16.62 42.0 03.08.09 16.62 42.0 N/A 17.02 41.0 N/A
BTA BaHk B24 34 500 9.0 8.6 100.04 11.0 15.07.09 99.98 11.0 N/A 112.09 9.0 N/A
BTA BaHk B25 34 500 9.0 9.6 46.46 22.0 25.03.09 45.61 23.0 N/A 49.83 21.0 N/A
BTA BaHk B26 34 500 9.0 10.6 39.48 25.0 19.03.09 39.72 25.5 N/A 43.33 23.5 N/A
BTA BaHk B27 34 500 9.0 11.6 39.48 25.0 19.03.09 39.72 25.5 N/A 43.33 23.5 N/A
BTA BaHk B28 34 500 9.0 12.6 97.01 11.0 28.11.08 N/A N/A N/A N/A N/A N/A
BTA BaHk B29 34 500 9.0 13.6 94.74 13.5 04.08.09 97.30 13.0 N/A 102.72 12.0 N/A
BTA BaHk B30 34 500 9.0 14.6 56.79 40.0 15.05.09 67.23 32.5 N/A 69.41 30.5 N/A
BTA BaHk B5 20 000 7.0 6.4 37.56 69.0 05.08.09 36.55 71.0 N/A 94,52 12,9 -5407.0
BTA BaHk B7 125 000 7.0 26.9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B9 100 000 11.0 8.9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA WUnoTteka B12 1 000 7.0 7.0 71.55 19.0 04.08.09 76.35 17.0 200.0 78.89 16.0 200.0
BTA UnoTeka B13 1 000 7.0 7.4 80.51 18.0 28.07.09 82.53 17.0 N/A 83.89 16.3 N/A
BTA UnoTeka B13 1 000 7.0 7.4 85.66 13.0 29.05.09 86.18 13.0 N/A 91.35 11.0 N/A
BYPJIMHFA3CTPOW B1 3 000 10.0 3.0 95.54 13.9 23.07.09 94.85 14.0 N/A 105.45 12.0 N/A
EBpaswuiickuit 6aHk B6 5 000 11.0 6.1 62.09 19.0 30.07.09 62.16 19.0 N/A 67.25 17.0 N/A
EBpasuiickunii 6aHk B9 35 000 13.0 2.2 55.58 20.5 06.05.09 56.55 20.5 N/A 61.39 18.5 N/A
Ka3 MnoTteuHas Ko B10 5000 5.7 0.6 N/A N/A N/A 54.00 78.0 -900.0 54.85 76.0 -900.0
Ka3 MnoteuHas Ko B11 5000 6.9 5.7 64.14 19.0 20.07.09 64.30 19.0 N/A 69.68 17.0 N/A
KasArpo®uHaHc B2 10 000 13.0 4.6 95.34 13.0 25.06.09 95.84 13.5 N/A 96.87 11.5 N/A
KaszaxctaH Karasbl B4 12 000 12.0 4.1 70.32 13.8 15.07.08 72.78 14.0 N/A 79.41 12.0 N/A
Ka3sunHeectbaHk B4 12 000 10.0 1.5 103.13 10.0 15.01.09 98.62 11.5 N/A 104.16 9.5 N/A
KasunHBectb6aHk B3 6 100 10.0 1.0 N/A N/A N/A 110.81 10.0 N/A 118.89 8.0 N/A
Kaskommepu MHBecT Bl 4 000 8.0 1.1 91.90 14.5 20.02.09 110.07 9.0 N/A 113.69 8.0 N/A
Ka3s MinoteyHas Ko B18 5000 11.0 3.3 N/A N/A N/A 99.98 10.0 N/A 102.86 9.0 N/A
Kap 3aBop Acb U3a B2 1 500 10.0 2.3 95.74 14.0 09.06.09 96.30 14.0 N/A 98.12 12.0 N/A
KaparaHabl Xapbik Bl 700 14.0 1.4 N/A N/A N/A N/A N/A N/A N/A N/A N/A
KOMBUCHAB B1 2 500 15.0 3.9 89.44 16.0 23.02.09 90.49 18.0 N/A 92.28 16.0 N/A
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O6vem |KynoH. c:gx MocnepHsan cpenka Tekywmit cnpoc* Tekyuiee npeanoxxeHme*

[AOoNroBo MHCTPYMEHT B;l;lx(.:rl:.ar CTa"ZKa’ n:‘::::, Liena n,o:/(;rb, fara LeHa AO:(/;TI:, 2::-e6 : LeHa AO:(/;TI:, :::-es I:.
KoHpeHcaT B1 3000 8.8 2.3 87.75 18.3 15.07.09 87.29 19.0 N/A 89.64 17.0 N/A
KoHu LlecHa-AcTbik Bl 3 000 9.0 2.3 N/A N/A N/A N/A N/A N/A N/A N/A N/A
KCMK-2 B1 1 500 12.0 1.4 39.49 104.7 29.07.09 66.98 45.2 82.0 67.96 43.7 81.0
JIOTMKOM B2 1700 11.0 4.4 95.07 16.0 06.08.09 90.68 20.0 400.0 92.83 18.0 400.0
MaHnr Pacn 2nekTt Ko B2 500 13.0 1.0 63.10 32.0 04.05.09 70.55 28.0 N/A 73.21 26.0 N/A
MaHr Pacn 2nekt Ko B3 700 12.0 2.3 100.00 11.0 03.07.09 102.41 10.3 N/A 109.77 8.3 N/A
MaHnr Pacn SnekTt Ko B4 500 12.0 2.7 96.07 17.0 14.07.09 96.29 17.0 N/A 98.11 15.0 N/A
MaHr Pacn 3nekt Ko B5 800 16.0 3.5 92.07 16.0 28.05.09 90.91 17.0 N/A 94.34 15.0 N/A
HapogaHbliit 6aHk B13 5000 13.0 9.2 108.19 9.0 06.01.09 93.48 15.0 N/A 95.54 14.0 N/A
HapoaHbiit 6aHk B7 4 000 7.5 5.4 109.84 12.5 10.07.09 109.71 12.5 N/A 115.83 10.5 N/A
HapoaHbliii 6aHk B9 3 000 7.5 5.9 59.93 17.7 15.05.09 50.04 22.0 N/A 54.61 20.0 N/A
HICK KasCrpowCeps B1 3 000 9.0 1.5 90.44 14.0 02.07.09 106.90 9.0 N/A 114.46 7.0 N/A
Hyp6aHk B5 5 000 7.5 6.8 93.27 18.0 29.07.09 90.87 20.0 N/A 93.35 18.0 N/A
Hyp6aHk B7 10 000 11.0 4.2 99.57 14.0 05.08.09 99.47 14.5 16.0 99.90 12.4 2.0
OPJA kpeaut B1 500 12.0 0.2 89.63 16.0 04.08.09 86.52 17.3 2.0 90.40 15.7 1.0
OPJA kpeaut B2 1 500 12.0 3.5 94.75 13.1 15.07.09 93.88 14.0 N/A 96.25 12.0 N/A
NMABNOOAPSHEPIO B1 2 000 9.0 1.4 100.00 12.0 22.06.09 106.92 10.0 N/A 114.50 8.0 N/A
Mpoaosonb KoHT Ko B2 15 000 8.0 3.6 69.47 29.2 06.08.09 71.98 27.0 300.0 74.40 25.0 300.0
Campyk-KasbiHa B1 40 500 4.0 6.1 97.20 9.0 10.07.09 97.25 9.0 N/A 102.81 7.0 N/A
Campyk-KasbiHa B10 40 500 4.0 14.6 90.10 10.5 24.07.09 95.90 9.0 N/A 104.28 7.0 N/A
Campyk-KasbiHa B2 40 500 4.0 6.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-KasbiHa B3 40 500 4.0 7.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-KasbiHa B4 40 500 4.0 8.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-KasbiHa B5 40 500 4.0 10.1 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-KasbiHa B6 40 500 4.0 10.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-Ka3sbiHa B7 40 500 4.0 11.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-Ka3biHa B8 40 500 4.0 12.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-KasbiHa B9 40 500 4.0 13.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Cb6epbaHk Poccun B2 3 000 11.0 0.9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
TemipbaHk B12 8 000 9.0 0.7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Temip6aHk B13 8 000 9.0 2.7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
TemipbaHk B14 6 000 9.5 6.7 98.29 13.0 03.08.09 97.49 14.0 N/A 99.14 12.0 N/A
TEMA Ko. B1 1 000 11.0 1.0 89.94 16.0 14.02.08 95.47 16.0 N/A 97.25 14.0 N/A
Ynb6uH Metann 3as B2 2 000 8.0 3.4 89.37 19.0 19.01.09 92.60 21.0 N/A 93.77 19.0 N/A
LleHTp-A3Ton-SHepr B1 20 000 12.5 9.3 90.17 13.0 26.03.09 87.07 15.0 N/A 91.13 13.0 N/A
LlecHabank B2 3 000 9.0 3.0 102.47 9.0 09.07.09 102.45 9.0 N/A 105.00 8.5 N/A
LlecHabark B4 3 000 8.0 1.8 86.01 16.3 23.07.09 N/A N/A N/A N/A N/A N/A
LlecHabank B7 4 000 7.5 17.9 67.39 25.0 31.07.09 67.53 25.0 N/A 70.77 23.0 N/A
SKOTOH+ Bl 1 000 10.0 2.2 66.75 32.0 26.06.09 67.09 33.0 N/A 69.14 31.0 N/A
SkcumbaHk Kas Bl 10 000 9.0 4.3 122.70 5.5 26.06.09 99.99 7.5 N/A 122.61 5.5 N/A
SkcumbaHk Kas B2 10 000 9.0 2.8 N/A N/A N/A N/A N/A N/A N/A N/A N/A

*/laHHble o goxoaHocTn Ha 10.08.2009

HUcroynnk: Kase
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MNMnaBarouwlan craBka

MNMocnepHss caenka

Tekywmnii cnpoc*

Tekyuwiee npeanoxxeHme*

. O6beM |KynoH.|Cpok fo

e | 56| ronur | Uewa | A% | para | uewa | 0% Mamel| e, | Aox |Mamed
Delta Bank B1 3000 11.0 3.1 57.33 34.0 29.07.09 57.42 34.1 5.0 57.49  34.0 N/A
Dent-Lux(AeHT-JTtokc) B1 500 15.0 1.2 70.79 49.8 15.07.09 N/A N/A N/A N/A N/A N/A
JPMorganE1l 1320 10.4 6.5 96.06 11.2  19.01.09 96.81 7.3 2.0 110.81 4.7 1.0
Kaspi Bank B4 7 000 9.8 1.8 84.83 20.0 29.07.09 82.38 22.0 N/A 84.96 20.0 N/A
Kaspi Bank B5 3 500 9.4 2.4 80.06 20.0 29.07.09 77.01 22.0 N/A 80.17 20.0 N/A
Kaspi Bank B7 5 000 11.3 8.8 92.22 13.5 17.04.09 86.51 14.0 N/A 96.21 12.0 N/A
SAT & Co B1 15 000 9.6 5.4 98.34 10.0 09.07.09 98.34 10.0 N/A 102.51 9.0 N/A
VITA B4 5 000 10.5 0.7 76.45 50.0 08.07.09 76.26 55.0 N/A 77.11 53.0 N/A
ABAM KomnaHu B1 9 000 10.5 3.4 32.12 62.0 30.07.09 38.70 52.0 -1200.0 40.20 50.0 N/A
Arpap kpeauTHas kopn Bl 3000 9.0 3.0 84.33 15.7  28.07.09 85.87 15.0 N/A 90.29 13.0 N/A
A3/ ABTO B1 1 000 9.5 0.4 98.93 11.0 07.04.09 99.95 9.0 N/A 100.74 7.0 N/A
A3MNA ABTO B2 2 000 9.4 0.7 89.13 26.1 28.07.09 89.45 26.0 N/A 90.62 24.0 N/A
A3na-2nexkTpuk Bl 1 000 14.0 0.6 94.02 20.0 11.02.09 N/A N/A N/A N/A N/A N/A
AnbsiHC BaHk B3 3 000 10.6 2.2 22.64 108.0 05.08.09 22.40 109.0 100.0 22.94 107.0 100.0
AcTaHa-®uHaHc B15 8 000 12.0 13.6 128.39 8.5 02.03.09 114.68 10.0 N/A 132.82 8.0 N/A
AcTaHa-®uHaHc B16 30 000 12.0 13.8 96.08 12.6 21.07.09 96.08 12.6 N/A 96.71 12.5 N/A
AcTaHa-OuHaHc B23 5000 12.0 2.1 104.08 10.0 22.04.09 103.69 10.0 N/A 107.52 8.0 N/A
AcTaHa-®uHaHc B24 5000 12.0 4.1 107.13 10.0 18.02.09 106.59 10.0 N/A 113.69 8.0 N/A
AcTaHa-®uHaHc B4 2 000 11.2 1.8 N/A N/A N/A N/A N/A N/A 39.22 81.0 1800.0
AcTaHa-®uHaHc B5 5 000 10.8 0.4 N/A N/A N/A N/A N/A N/A 64.35 140.0 2 000.0
AcTaHa-®uHaHc B6 2 000 10.9 2.9 N/A N/A N/A N/A N/A N/A 32.55 66.0 200.0
AcTaHa-®uHaHc B7 8 000 10.9 5.9 19.28 66.0 06.08.09 N/A N/A N/A 20.05 64.0 1 200.0
ATamekeH-Arpo B2** 11 000 17.0 9.0 95.55 18.0 02.07.09 87.70 20.0 N/A 95.62 18.0 N/A
ATOBaHk B5 13 000 10.9 2.8 79.06 21.0 16.07.09 77.62 22.0 N/A 81.13 20.0 N/A
AT®BaHk B6 13 000 10.0 4.6 68.61 21.0 30.07.09 66.51 22.0 -200.0 70.96 20.0 N/A
baHk LleHTpKpeanT B10 3000 10.0 6.2 61.82 21.0 06.08.09 61.82 21.0 -267.0 66.97 19.0 -266.0
baHk LleHTpKpeanT B11 2 000 9.9 6.4 90.34 12.0 29.07.08 64.39 20.0 -538.0 69.92 18.0 -537.0
BaHk LleHTpKpeaunT B13 4 000 10.5 6.7 68.36 18.0 31.07.09 62.84 20.0 -554.0 68.41 18.0 -554.0
Bank LlenTpKpeanT B14 5 000 10.0 7.2 54.22 23.0 05.08.09 54.23 23.0 -441.0 58.97 21.0 -440.0
BaHk LleHTpKpeauT B15 3 000 10.0 7.7 102.31 9.3 29.06.09 101.05 9.5 N/A 112.70 7.5 N/A
Bank LleHTpKpeauT B18 5 000 13.0 13.3 126.79 9.4 23.07.09 126.12 9.5 N/A 145.83 7.5 N/A
BaHk LleHTpKpeauT B20 3500 12.0 14.3 93.53 13.0 22.06.09 114.99 10.0 -300.0 133.64 8.0 N/A
BaHk LleHTpKpeant B3 2 000 14.4 0.8 97.11 18.1 24.07.09 95.80 20.0 -21.0 97.25 18.0 -13.0
baHk LleHTpKpeanT B4 2 000 12.0 2.1 86.01 20.0 26.06.09 86.58 20.0 N/A 89.69 18.0 N/A
BaHk LleHTpKpeaut B6 1 300 10.4 5.4 83.54 16.5 11.03.09 69.12 20.0 N/A 74.40 18.0 N/A
BaHk LleHTpKpeaunT B7 2 000 9.9 5.8 54.70 25.1 03.08.09 66.11 20.0 -707.0 71.46 18.0 -706.0
BaHk LleHTpKpeanT B8 2 000 10.0 6.0 80.00 14.9 09.01.09 65.83 20.0 N/A 71.27 18.0 N/A
BaHk LleHTpKpeauT B9 4 500 9.7 6.0 62.33 21.0 06.08.09 57.73 23.0 -500.0 N/A N/A N/A
BaTtbic TpaH3uT B1** 18 830 9.2 9.6 N/A N/A N/A 95.00 10.0 1.0 107.68 8.0 1.0
BTA BaHk B3 7 500 10.7 4.2 43.03 46.0 04.05.09 35.47 47.0 N/A 37.22 45.0 N/A
BTA BaHk B4 14 000 10.9 4.8 27.92 53.9 31.07.09 27.92 54.0 8.0 29.25  52.0 8.0
BTA WnoTeka B1 500 10.0 1.4 42.78 83.0 05.08.09 41.31 86.5 350.0 42.18 84.5 350.0
BTA Unoteka B11 10 000 8.1 7.0 34.90 27.5 20.05.09 40.29 28.0 N/A 43.61  26.0 N/A
BTA UnoTeka B14 10 000 8.5 4.6 82.37 13.7 14.07.09 78.72 15.0 N/A 84.61 13.0 N/A
BTA WnoTeka B16 14 000 13.5 8.6 28.78 40.0 06.04.09 27.38 42.1 3.0 28.99 40.1 3.0
BTA Unoteka B2 1500 10.2 5.2 N/A N/A N/A 31.05 46.0 N/A 32.74 44.0 N/A
BTA Unoteka B3 2 000 9.4 2.3 31.88 74.9 05.08.09 31.04 76.8 190.0 32.57 73.5 N/A
BTA UnoTeka B4 2 000 10.8 0.8 41.62 171.0 31.07.09 42.36 171.0 N/A 42.71 169.0 N/A
BTA WnoTeka B5 4 000 9.8 5.8 26.79 48.0 14.07.09 26.26 49.0 N/A 27.67 47.0 N/A
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MocnepHsas caenka

Tekywunii cnpoc*

Tekylee npeano)keHne*

. O6beM |KynoH.|Cpok ao

e ammree'| 56| ronm” | tiewa | A% | para | uewa | A0% |Mowred) gy | Aoxe |Mowe !
BTA UnoTeka B6 2 000 10.0 0.9 52.26 76.0 24.03.09 62.02 78.0 N/A 62.40 77.0 N/A
BTA WUnoteka B7 4 000 8.6 29 31.74 61.0 24.07.09 30.88 63.0 N/A 32.03 61.0 N/A
BTA WUnoteka B8 7 000 9.2 4.0 53.15 29.5 30.06.09 48.19 33.5 N/A 50.89 31.5 N/A
BTA WUnoteka B9 4 000 8.5 6.5 24.88 44,5 03.08.09 24.56 45.0 -150.0 26.01 43.0 -150.0
rNOTYP B2 9 000 10.2 2.6 106.57 7.6 23.04.09 N/A N/A N/A N/A N/A N/A
JaHabaHk B1 1 000 9.6 1.4 N/A N/A N/A 97.69 11.4 N/A 100.24 9.4 N/A
NaHabaHk B2 3 000 11.0 1.7 N/A N/A N/A 99.52 11.3 N/A 102.55 9.3 N/A
[locxxaH TeMup xonel Bl 30 000 8.9 19.0 51.22 38.6 27.05.09 N/A N/A N/A N/A N/A N/A
EBpaswuiickuin 6aHk B2 3 000 7.5 2.3 101.10 7.0 03.07.09 101.05 7.0 N/A 103.22 6.0 N/A
EBpasuiickunii 6aHk B3 10 000 9.7 3.7 74.19 19.8 15.07.09 68.16 23.0 100.0 72.03 21.0 100.0
EBpaswuiickuin 6ank B4 10 000 11.0 5.1 93.09 12.9 23.07.09 92.71 13.0 N/A 99.98 11.0 N/A
EBpa3uiickunii 6aHk B5 10 000 13.0 14,1 106.81 12.0 05.08.09 102.10 13.6 103.0 136.56 8.5 N/A
EBpaswuiickuin 6aHk B7 5 000 11.0 9.5 N/A N/A N/A N/A N/A N/A N/A N/A N/A
EBpaswuiickuin 6aHk B8 15 000 13.0 14.2 N/A N/A N/A N/A N/A N/A N/A N/A N/A
EPKA B1 2 500 10.9 4.3 N/A N/A N/A 103.03 10.0 N/A 110.28 8.0 N/A
Kas Auctpub Ko Bl 1000 11.0 0.6 98.19 14.1 16.07.09 N/A N/A N/A N/A N/A N/A
Ka3 NnoteuHas Ko B17 10 000 9.1 6.8 108.45 7.5 28.07.09 108.43 7.5 N/A 120.29 5.5 N/A
Kas MnoTteyHas Ko B12 5000 7.5 7.7 72.54 13.0 23.12.08 69.97 14.0 N/A 77.80 12.0 N/A
Kas MnoTteuHas Ko B16 5000 7.5 7.4 92.80 8.8 23.07.09 91.98 9.0 N/A 102.86 7.0 N/A
Kas MnoTteyHas Ko B2 3000 14.5 4.1 103.08 13.5 15.07.09 84.89 20.0 N/A 89.99 18.0 N/A
Ka3 MnoTteyHas Ko B3 5000 14.7 4.6 84.30 20.0 29.07.09 84.34 20.0 N/A 89.82 18.0 N/A
Ka3 NnoteuyHas Ko B4 5 000 14.2 4.6 82.82 20.0 29.07.09 82.87 20.0 N/A 88.29 18.0 N/A
Ka3 UnoteyHas Ko B6 5 000 14.1 1.6 100.84 13.5 24.06.09 91.94 20.0 N/A 94.55 18.0 N/A
Ka3s NnoteuHas Ko B7 5 000 13.8 2.1 100.50 13.5 15.07.09 89.50 20.0 N/A 92.70 18.0 N/A
Ka3z MnoteuHas Ko B8 5 000 13.8 5.1 84.77 18.5 21.07.09 84.74 18.5 N/A 90.81 16.5 N/A
KasArpo®uHaHc B1 3000 9.2 2.4 89.08 13.9 23.07.09 89.10 14.0 N/A 92.88 12.0 N/A
KasaxcraH Karasbl B1 4 000 13.0 0.5 81.25 56.0 30.07.09 81.42 57.0 100.0 82.11 55.0 100.0
KasaxcTaH Karasbl B2 3500 10.2 1.7 92.03 15.0 15.04.09 74.29 31.0 N/A 76.34  29.0 N/A
KasaxcraH Karasbl B3 3500 12.0 4.0 68.75 23.0 17.06.09 69.43 23.0 N/A 73.59 21.0 N/A
KasunHBectb6aHk Bl 1250 10.9 3.3 93.23 13.4 17.06.09 93.41 13.4 N/A 98.61 11.4 N/A
KaskommepubaHk B4 7 000 11.0 5.6 62.68 23.0 26.06.09 60.87 24.0 N/A 65.36 22.0 N/A
KaskommepubaHk B5 5 500 9.5 6.1 109.81 7.5 29.06.09 109.62 7.5 N/A 120.45 5.5 N/A
KaskommepubaHk B6 10 000 7.5 8.1 83.50 10.5 19.06.09 83.77 10.5 N/A 94.19 8.5 N/A
KaskommepubaHk B7 10 000 9.0 9.3 92.00 10.4 19.06.09 91.22 10.5 N/A 103.14 8.5 -200.0
KaskommepubaHk B8 10 000 9.0 9.7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
KA33KCMOPTACTbIK B1 4 000 11.0 1.8 106.97 8.9 30.06.06 104.52 8.0 N/A 107.94 6.0 N/A
KA33KCMOPTACTbIK B2 6 000 9.4 1.9 79.77 23.0 28.07.09 79.97 23.0 N/A 82.56  21.0 N/A
KepeHTpaHccepBuc 5000 18.3 2.6 N/A N/A N/A N/A N/A N/A 35.43 80.0 N/A
KCMK-3 B1 1 300 11.0 2.6 46.00 46.3 07.04.09 46.09 50.0 N/A 47.75 48.0 N/A
KCMK-3 B2 1 300 11.0 3.2 46.60 42.4 15.07.09 47.44 42.0 N/A 47.44 42.0 200.0
JIOTMKOM B1 1900 11.0 1.1 100.89 10.2 01.06.09 100.68 10.3 N/A 102.72 8.3 N/A
HapoaHbliii 6aHk B10 5000 6.2 6.2 64.67 14,5 31.03.09 60.76 16.5 N/A 66.63 14.5 N/A
HapoaHbin 6aHk B11 4 000 6.0 6.7 55.34 17.0 18.02.09 55.98 17.5 N/A 61.61 15.5 N/A
HapoaHbliii 6aHk B12 10 000 13.0 8.2 70.01 18.0 08.07.09 70.14 18.0 N/A 77.13 16.0 N/A
HapoaHbin 6aHk B14 5 000 13.0 9.2 N/A N/A N/A 99.95 13.0 N/A 111.39 11.0 N/A
HapoaHbiit 6aHk B4 5 000 10.7 0.9 93.98 18.0 24.07.09 94.93 17.0 N/A 96.10 15.5 N/A
HapoaHbiit 6aHk B8 4 000 9.8 5.7 77.02 16.0 19.02.09 77.37 16.0 N/A 83.87 14.0 N/A
Hyp6aHk B6 5 000 12.9 5.5 121.63 8.0 03.07.09 121.35 8.0 -129.0 131.75 6.0 -117.0
Opgaabacbl B2 12 000 11.0 2.3 N/A N/A N/A 32.25 80.0 -68.0 N/A N/A N/A
OpHek XXI B1 4 000 11.0 1.1 41.19 82.0 28.01.09 N/A N/A N/A N/A N/A N/A
C6epbaHk Poccun B3 3000 12.0 2.2 88.48 16.9 10.07.09 88.62 17.0 N/A 92.03 15.0 N/A
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Temip6ark B10 4500 8.5 7.3 7898 13.0 02.07.09 79.13 13.0 N/A  87.63 11.0 N/A
TemipbaHk B11 4 000 9.0 12.3  99.98 9.0 13.07.09 99.98 9.0 N/A 103.75 8.5 N/A
Temip6aHk B17 6 000 8.5 7.7 7333 140 27.11.08 97.25 9.0 N/A  99.98 85 N/A
TeMipbaHk B4 5000 9.0 59 93.71 9.0 12.01.06  87.52 12.0 N/A 95.60 10.0 N/A
TeMipbaHk B6 4 000 9.4 3.4 45.10 40.0 13.07.09 45.58 40.0 N/A 47.73  38.0 N/A
TemipbaHk B7 3 000 10.3 5.8 97.42 10.9 13.07.09 97.43 10.9 N/A 106.23 8.9 N/A
Temip6aHk B8 3 500 9.8 2.8 104.44 87 23.08.06 9261 13.0 N/A  97.13 11.0 N/A
TemipansunHr B1 500 11.0 2.6 45.06 50.0 15.07.09 45.68 50.0 N/A 47.35 48.0 N/A
TopT-Kyabik B1 2000 15.0 2.2 101.18 14.5 30.10.08 111.90 9.0 N/A 11630 7.0 N/A
Xumdapm B2 3 000 13.9 3.6 N/A N/A N/A 91.75 17.0 N/A 96.94 15.0 N/A
LiecHabaHk B5 3 000 9.9 4.9 28.73 50.0 05.08.09 28.74 50.0 700.0 30.20 48.0 700.0
LlecHabaHk B6 4 000 9.9 6.3 100.00 10.0 11.06.09 99.51 10.0 N/A 99.52 10.0 N/A

*/laHHble 1o goxoAaHocTn Ha 10.08.2009

HUcroynnk: Kase
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KazaxcTtaHckasa choHaoBas 6upxa

NHpekc KASE npopomkan pacTtv Ha Mpownion Heaene, AOCTUIHYB OTMETKM 1288 MyHKTOB, 4TO
Ha 8,1% BblWe, YEM Ha NpoOWJION Hegene. DTOMY CNOCOH6CTBOBas pPoCT akumi 6aHKOB: Xanblk
6aHK BbipoCc Ha 26,01%, baHk LeHTpKpeaut Ha 13,64%, KaskomepubaHk Ha 11,09% wn BTA
BbaHk Ha 10,89%. AKUMM OCHOBHbIX 3KCMOPTEPOB Ha MNpPOLWJIOK Heaene TakKXe BblIpOCaIn:
Kazaxmbic Ha 21,67%, KazMyHaila3z Ha 7,09% wn ENRC Ha 6,59%. OgHako, NpocTble akuum
kopnopaumn Opaabacbl M aKLMOHEPHOr0 MHBECTUUMOHHOro doHaa Benukas CrteHa ynanu Ha
9,35% 1 6,02% COOTBETCTBEHHO.

Bmecte c TeM, o6béM TOpros cHuswmica ¢ $7,37 mnH po $6,37 mnH. Akumm KasmyHairasa
OCTalTCa caMbiMU TOopryembiMu 6ymaramm Ha KASE, coctaBnsas 22,9% ot obuiero obbéma
TOoproB. AKuMM Xanbika CTanu BTOpbiMM Hambonee TopryembiMu 6ymaramm ¢ gonen 20,7% ot
obwero o6béma TOpros.

Onbra lNontopak

Konnann le:';' CpenHeB3BeLUEH. “3';:"-e O6beM ToproB | PbiH. kan. | HammeHbw. | HamBbiclu.
(KZT) LeHa 3a Hepen Hepenio* (MnH KZT) (MnH $) 3a 52 Hep. 3a 52 Hep.

Delta Bank 2000 55.5 1321 5270
ENRC PLC 2160 2187.27 6.59 10.8 18420.8 395 2673
Kaspi Bank 4284 4283.76 2.1 550.2 4284 4973
Kaspi Bank p 1676 1676.02 0.1 5.0 1676 2280
KAZAKHMYS PLC 2250 2223.27 21.67 96.2 6779.1 370 3400
Kazcat 7 4 7
Kazcat 7 6.50 -0.46 9.0 64.6 4 7
KazTransCom 6700 105.9 1417 12000
KazTransCom p 880 0.7 800 1700
SKY SILK
AreHTCTBO "Xabap"** 21162
A31A ABTO 175450 116.2
AkTi063aBogHedTO60p 1089 1089.00 0.00 46.7 4.3 1089 10000
AnbsiHC BaHk 1499 1499.87 -0.01 0.3 95.7 550 18500
AnbsHc BaHk 2300 2200 18000
AnbsHc BaHk pl 3500 9.3 2000 12000
AntoMnHUA Kas 1600
AntoMnHUA Kas p 48
AcTtaHa-HeasmxmnmocTb 12000 79.5
AcTaHa-HeasumxummocTb** 25000
AcTaHa-®uHaHC 3395 3395 22728
AcTaHa-®uHaHC 16500 515.7 16000 29500
AcTtaHa-®uHaHC p 22138 22433.17 7.7 282.2 15000 25000
ATOBaHk 5300 843.1 5300 24000
AT®BaHK p 5460 412.2 5460 5460
ATOBaHk p** 5279
ATOBaHk p8 10315
BaHk LeHTpKpeanTt 405 396.72 13.64 149.0 349.5 200 2000
BTA BaHk 2680 2476.32 10.89 31.8 596.6 1202 63153
Benukas CreHa 243000 243000.00 -6.02 1.0 19.7 243000 360311
[NaHabaHk 400 5.3 400 2970
3AHTAP 9871 227.6 9871 10000
Kas Anctpnb Ko 5000 17.4 1150 5000
Ka3 inoteyHaa Ko** 10916 10356 10916
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Konnann Tl:‘:;' CpepHeB3BelleH. Msr;:u-e O6beM ToproB | PbiH. kan. | HammeHbw. | HamBbiclu.
(KZT) ueHa 3a Hepeno | enenio* (mnH KZT) (MAH $) 3a 52 Hea. | 3a 52 Hep.
KaszaxTenekom 13700 13618.33 3.11 10.5 991.0 5000 35984
KasaxTenekom p 6200 6200.00 -0.04 0.1 16.6 1881 15400
KasunHeectbaHk 190 86.7 190 308
KaskommepubaHk 355 348.11 11.09 40.5 1351.4 190 1100
KaskommepubaHk p 100 82.6 86 360
KasMyHalila3 19600 19479.78 7.09 219.5 9114.8 6201 19700
Kasxpom 11800
Kasxpom p 2000
KaHT 3922 179.0 2998 4953
Kommeck - Omip B1 4000 3.2 3050 12800
JloHAoH-AnMaTbl 8500 84.4 8500 8505
MaHruc Pacn 3nekt Ko 2100 27.6 2100 2800
MaHrucraymyHairasp 5000 5000.00 0.00 0.6 36.1 2000 12000
HapoaHbih 6aHk 200 193.08 26.01 198.0 1298.0 62 492
HapoaHbiih 6aHk ** 144 83 260
HapogaHbiii 6aHK p 111 77.1 89 215
HapoaHbiih 6aHK p** 118 113 173
HapoaHblii 6aHK p1** 132 132 175
HapoaHbiii 6aHK p1** 130 109 277
Hyp6aHk 18000 377.3 18000 21900
Hyp6aHk p6 13000 13000 13000
Oppabacel 550 550.00 -9.35 46.7 9.8 250 2700
Oppabacel p 550 550.00 0.00 46.7 2.7 510 2100
OpHek XXI 8 41.8 8 8
MABJIOAAP3HEPIOCEP 994 73.3 800 994
PaxaT 1200 1200.00 1.4 28.6 1000 2906
POCA 686 22.3 335 978
PSMUKC-P 5 22.1 1 5
CEHUM-BAHK 1100 10.9 1100 1100
CHIMC-AkTo6emyHaliras p 29000 13918 49000
Cymbe 300000 361.6 300000 300000
TemipbaHk 955 120.6 955 8500
TemipbaHk p 412 13.7 275 2750
TeMmipbaHk p** 1818 1818 2270
TeMmipbaHk** 5800 5800 6600
TeMipnanM3nHr 3500 36.2 3500 5057
YcTb-KamTutaH-MarnKo 29000 373.0 19500 36856
Yctb-KamTutaH-MarHKo p 4500 4500.00 25.0 3.2 2800 4998
Ycrb-KamTut-marHKom6** 25500 23000 25500
OUHKOREAL-INVEST.kz** 6 5 6
Xanbik - KazaxuHcTpax 34364 63.6 34364 45000
Xumapm 956 33.2 810 956
Xumdapm p 700 0.6
LlecHabaHk 1000 89.4 600 2100
LlecHabaHk p 865 14.3 865 950
LbiMKkeHT MyHal OHiM 2841 75.2 2613 2841
OKOTOH+ 14118 8.7
SkcmMbaHkKasaxcraH 550 551.00 12.0 32.8 499 2271
SkcumbaHkKasaxcTtaH p 1140 15.1 1140 1388

*AKUynmn, pa3meLlyeHHble Ha Toprosov rowagke RFCA
**AKUMM, 10 KOTOPbIM HE 6bIJI0 TOProB 3a rnocsiegHne 52 Heaenun
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MexayHapoaHble hoHOOBbIe OUPXKHU

Alhambra Resources
Aurum Mining
Avocet Mining

Big Sky Energy
BMB Munai
Cameco Corp
Cameco Corp
Caspian Holdings
Caspian Oil & Gas
Caspian Services
Centerra Gold
Chagala Group
Dragon Qil
Eurasian Minerals
Eurasian Natural Res
Frontier Mining
Halyk Savings Bank
Ivanhoe Mines
Ivanhoe Mines
Kazakhmys
Kazakhstan Kagazy
Kazkommertsbank
Kazmunaigas E&P
Kentor Gold

Kryso Resources
Max Petroleum
Monaro Minin

Orsu Metals

Orsu Metals

Oxus Gold

Roxi Petroleum
Steppe Cement
Sunkar Resources
Tethys Petroleum
Uranium One
Victoria Oil & Gas
Xtract Energy
Zhaikmunai

Zincox Resources

usb
CAD
usb
GBP
CAD
GBP
GBP
usbD
usbD
CAD
GBP
usbD
usD
usD
AUD
GBP
GBP
AUD
CAD
GBP
GBP
GBP
GBP
GBP
CAD
CAD
GBP
GBP
usD
GBP
usb
CAD
usD
GBP
CAD
GBP
GBP
usD
UsD

0.10
12.50
76.00

0.00

0.88
28.09
30.28

0.55

0.02

0.23

7.16

1.31
341.0

1.30
848.5

5.25

5.71

7.53

8.10
930.0

0.23

4.70
21.90

0.08

7.13
23.25

0.08

0.07

3.38

6.88

8.63
45.50
14.00

0.48

2.94

3.75

3.13

5.15
73.00

1642
63 747

300

36 406
28 765
10

23

2

1481
#3HAY!
328 396
23

2 037 479
13 124
5272
14 256
6 357
3633 946
2

468

19 166
16

1 344
69 470
9

18

125

13 323
6013
30 312
14 639
125
9014
25131
16 862
2

2742

10
246

42
11026
10962

17
12
1551
28
2930
34
18233
37
1769
2847
2824
8306
24
1351
9214

15
142

29
26
44
54

37
60
1274
46
39
567
95

150
408
-15
161
-37
63
44
-13
20

61
46
114
18
157
2817
82
179
148
303
-21
-37
74
95
104
877

-30
-23
24
176
60
65
-14
64

127
87
141

186

133

0.0
1.0
48.0
0.0
0.3
11.8
14.3
0.3
0.0
0.1
0.9
0.7
109.8
0.5
183.0
0.1
1.6
1.6
2.1
170.7
0.0
2.7
8.1
0.0
3.1
1.7
0.1
0.0
2.0
3.6
1.1
16.0
5.0
0.4
0.6
2.5
0.6
1.2
23.0

0.49
14.25
127.0

0.01

5.15
32.78
34.92

3.00

0.04

2.10

7.76

6.40

415

1.74

1138
12.25
11.85
11.57
12.22

1374

3.13
12.00
24.40

0.17
20.50
45.00

0.35

0.59
27.00
17.00
12.75
290.0

67

2.25

4.55
12.75

4.15
54.00
100.0

Venture
London
London

OTC US
NYSE Amex
New York

Toronto

London
ASX

OTC BB
Toronto
London Intl
London

Venture
London
London

London Intl
New York

Toronto

London
London Intl
London Intl
London Intl

ASX
London
London
ASX

Toronto
London
London
London
London
London

Toronto

Toronto
London
London

London Intl

London

3HayeHns B BaNtOTe KOTUPOBKWN, €C/IN HE YKa3aHo MHoe
Ucrounuk:Bloomberg, Halyk Finance
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AO «Halyk Finance» (aanee - HF), nouyepHsia opraHusaums AO «HapogaHbili 6aHk KasaxcTtaHa».

HacTtosiwaa nybnuvkaumss HOCUT WCKIIOYUTENbHO MHMOPMAUMOHHBLIM XapakTep W He SBMASETCA MpeasioXeHUEM Wan
MonbITKON CO CTOpPOHbI HF KynuTb, NpoAaTb WKW BCTYMUTb B UHYIO CAENKY B OTHOLEHUN Kakux-M60 LieHHbIX ByMmar u
MHbIX (PMHAHCOBbIX WHCTPYMEHTOB, Ha KOTOpble B HacToswWen NybamMkaumMm MOXeT coAep)KaTbCs CCblsiKa, NpeaoCcTaBUTb
Kakme-nmbo WHBECTULMOHHbIE pEeKOMeHAAuuuM WAW YyCyru. YKasaHHble MpeasioXeHUss MoryT ObiTb HamnpaBieHbl
WUCKJTIOYUTENIbHO B COOTBETCTBMWU C TpeboBaHUAMU NMPMMEHMMOro 3akoHodaTesnbcTBa. HacTtoswasa nybnukauma ocHoBaHa
Ha uHdOpMauuu, KOTOPYH Mbl CYMTAEM HaAEXHOM, OAHaKO Mbl He YTBEpPXAAEeM, UYTO BCe MNpPUBELEHHble CBeAeHMuSs
abCcontoTHO TOYHbI. [pKn 3TOM, OTMeYaeM, YTO NpoLnias AOXOAHOCTb HE SIBNSeTCsS nokasaTenem AOXOAHOCTU MHBECTULUMNI
B 6byayweM. Mbl He HeceM OTBETCTBEHHOCTM 3@ MCMOJIb30BaHUE K/IMEeHTaMU MHMOpMaUnMKM, CoaepXallencss B HacTosLen
nybnvkaumMm, a TakXe 3a CAeNKM M onepauuum C UeHHbIMKM 6ymaraMm M WHbIMKM (UHAHCOBLIMWM WHCTPYMEHTaMu,
yrnoMuHawwmnmmcss B Hel. Mbl He b6epeMm Ha cebsi 0653aTenbCTBO peryssipHo 06HOBNATH MHMOpMauu, KoTopas
coAepXuTcs B HacToswen nybnvkauum wunuM ucnpaefnsiTb BO3MOXHble HeTo4yHocTu. HF, ero addunnpoBaHHble U
OO/MKHOCTHbIE NMUa, MapTHepbl M COTPYAHWKW, B TOM 4UC/ie NuMua, y4acTByllMe B MNMOAFOTOBKE W BbiMyCKe 3TOr0
MaTtepuana, ocCTaBnsloT 3a cobol MNpaBO ydacTBOBaTb B cAeflkax B OTHOLWEHWUM YMOMMHAKOWMXCS B HacTosiwen
ny6aMKaumMm LEeHHbIX ByMar U MHbIX GUHAHCOBbLIX MHCTPYMEHTOB. TakK)Xe OTMedyaeM, YTo Ha LeHHble 6ymarm u uHble
(UHAHCOBbIE MHCTPYMEHTbI, paccCMaTpuBaeMble B HacTosieln Nybnmkaumm u HOMMHUPOBaAHHbIE B MHOCTPAHHOM BantoTe,
MOryT OKa3blBaTb BAMAHME OOMEHHble KypCbl BantoT. M3MeHeHMe 0BMeHHbIX KYpCOB BasitOT MOXET Bbl3BaTb CHUXEHME
CTOMMOCTM WHBECTULMWA B YyKalaHHble akTusbl. CneayeT MMeTb B BMAY, UYTO WHBECTMpoOBaHWe B AMepuKaHCKue
Aeno3nTapHble pacrnucKku TaKXe MNOABEPXEHO PUCKY WM3MeHeHUs OO6MEeHHOro Kypca BasjlT, a WMHBECTUPOBaHWE B
Ka3axCTaHCKMe LeHHble byMarn n uHble PUHAHCOBbIE MHCTPYMEHTbI MMEEeT 3HauuTeNnbHbl pUCK. B ykasaHHOW cBA3M,
MHBECTOPbl A0 TMpPUHSATUS pelweHnss o6 yyacTum B cAenkax C LUeHHbIMM 6yMaraMm M MHbIMUM  (DUHAHCOBbLIMU
MHCTPYMEHTaMK, paccMaTpuBaeMbiMKM B HacToswwel nybnamkaumMm, AOJKHbI MPOBOAUMTbL COBCTBEHHOE WccefoBaHue
OTHOCUTEJIbHO HaAEXHOCTU 3MUTEHTOB AaHHbIX LEHHbIX 6yMar U MHbIX GUHAHCOBbLIX UHCTPYMEHTOB.

© 2009, Bce npaBa 3alMLLEHbI.

MakKkpO3KOHOMMKA FopHas NPOMbILWJIEHHOCTb U MeTannyprusa
Cabut XakumxaHoB, 7 (727) 244-6541 layxap CapcembaeBa, 7 (727) 244-6986
sabitkh@halykbank.kz gauharsar@halykbank.kz

MaguHa Kypmanranuesa, 7 (727) 330-0157 HedTtb M Fas

madinaku@halykbank.kz Bypawes MayneH, 7 (727) 244-6538

maulenb@halykbank.kz

®duHaHCOBbIN CeKTOp, A0JIrOBbl€ UHCTPYMEHTbI

Ackap TypraHbaes, 7 (727) 330-0153
askartu@halykbank.kz

PomaH Acunbbekos, 7 (727) 330-0160
romanas@halykbank.kz

Onbra Montopak, 7 (727) 330-0160

Appec: Bloomberg
Halyk Finance HLFN <Go>
np. Anb-®apabu, 19/1, “bL, Hypnbl-Tay”, 3b

050013, Anmartbl, Pecnybnuka KasaxcraH

Ten. +7 (727) 259 0467

dakc. +7 (727) 259 0593

www.halykfin.kz
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