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Makpo3KkoHOMUKa

lMnamexHbil 6anaHc: npedsapumersibHble OaHHbIe 3a 2k8. 20092.

CornacHo npeasapuTenibHbIM AaHHbIM, NpeaocTaBneHHbiM HBK, nnaTtexHbln 6anaHc Bo 2ks. 2009r.
NPOAOIKUA YXYALWATLCA U BbisT 3HAUMTENBHO XY>XKe Halero NporHo3a nonoXuTtesnbHoro 6anaHca oT

18 maqa 2009r.
HecMoTps Ha Ny4ylwmin 4eM 0XKAAN0Cb TOProBbi 6anaHc, Tekywmnin 6anaHc yxyawuncs semay 6onee

BbICOKMX BbINAaT gmsmaeHgos no MNMUNA.
e DKCMOPT TOBapoOB BbIPpOC 3a kBapTtan Ha 14%, Ha QOHe pocTa 3KCNOPTHbIX LEH U
yBenmuenus dmnsnyeckoro obbeMa ToBapoB; 3a roa oH ynasn Ha 52%.

cokpaTtmncs 3a keaptan Ha 10%, uTto

e MMMNOPT, C Yy4YeTOM CE30HHOW KOPPEKTUPOBKMU,
CokpalleHMe uMrnopTa Mbl OTHOCUM K

COOTBETCTBYET HaweMmy nporHo3y (PucyHok 1).
nageHUIO COBOKYMHOroO cnpoca.

e [InBuAeHAbl NpPAMbIX WMHOCTPAHHbIX WMHBECTOPOB, CW/IbLHO KOppenupylwme C LEeHaMU Ha
HedTb, NPEBbLICUIN HALLM OXWAAHUS, YBEINYMBLUNCD 3@ KBapTan Ha 43% [0 $2 mapa.

®urHaHcoBbIN cyeT B 2kB 2009 HecKkonbKo yny4wuncsa Bo 2kB 2009, HO He TaK CUJIbHO KaK Mbl

oXxXunaganu.

Mputok MNU (C y4yeTOM Ce30HHbIX (haKTOpoB) CTabunmampoBasics MNOCAe 3HAYUTENbHOro
cokpauweHuns B 4kB 2008 (PucyHok 2). OTtTtok MWW 3arpaHuuy npoaosxkancsi, HO He 6bin

3HA4YNTENbHbIM.

HakonneHne BanTHbIX akTuBoB B HaudoHae npuseno K oTToky $1.3 MApa B cyeTax
noptdenbHbix uHBecTMuMiA KasaxctaHa. HanomHuM, 4yto B 1kB 2009 okono $5 mnpa
WHOCTpPaHHbIX akTMBoB HaudoHaa 6biaM Mcnonb3oBaHbl Ansa duHaHcupoBaHus $10 Mmnpg

naaHa CTUMy/MPOBAHUS 3KOHOMUKK (PucyHok 3).

BaHkn Bbinnatunam $2.2 MAPA WMHOCTPAHHOrO Agojira M BepHyan $860 MAH aKTMBOB
HaxoauBLUMXCS 3a pybexoM. HecMOTps Ha 3HauuTeNbHble BbiMMaTbl MO BHELWHEMY AOMrY,
CHUXXEHME BHELHUX 0653aTeNnbCTB 4acTHOrO CeKTopa cocTaBuio Tonbko $0.8 mnpa, 4to
npegnonaraet nNpoAo/HKaloLWeecs 3aMMCTBOBAHME CO CTOPOHbl  peanbHOro  CeKTopa

SKOHOMUKW.

PucyHok 1. IMnopTt TOoBapoB, C y4YeTOM Ce30HHOW PucyHok 2. TMputok MUWN, C yuyeTOM CE30HHOW
KOPPEKTUPOBKM KOPPEKTUPOBKMU
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UctouyHuk: HBK, pacuyetbl X® UcTtouyHuk: HBK, pacuetbl X®

OxunpgaHusa Xanblk PUHaAHC

e YAyywmBlIMECS LUEHbl Ha 3KCMopTHble ToBapbl B 2 kKB 2009 cHU3MNM p[aBneHuve Ha
naaTtexHbln 6anaHc, HO 6blM B 3HAUUTENILHOW CTEMEHW KOMMEHCUPOBAaSIUCL YyBeUYeHueM
BbInAaT anemaeHaos no MU n HakonneHneMm MHOCTpaHHbIX akTneoB HaudoHaoMm. B cnyuae
COXpaHEeHMs 3KCMOPTHbIX LEeH Ha TeKylleM ypoBHe, Mbl MosiaraeM, 4YTo 3TW TeHAEHUWU

coXpaHsATCS.
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[axe ecnn aKkcnopTHble ueHbl 6yayT pactu Bo BTopoi nonosuHe 2009 roga, Mbl HE OXMAOAEM
3HaYUTENIbHOIO YNy4lleHMsS B TeKyleM cyeTe. Mbl TakXe He OXuaaem, 4YTo KoHBepTauus

WHOCTpPaHHbIX akTMBOB HaudoHaa B TeHroBble akTuBbl, Habnogaswanca B 1ke roga, éyaer
npoAo/HKaTbCs BO BTOpon nonosuHe 2009.

[BYCTOpPOHHME odunuManbHble 3aiMbl CO CTOPOHbI DKCMM baHka KuTasi, npaBUTeNbCTBEHHbIX
N KOpNopaTMBHbIX opraHm3auun Kopewn, EBPP, nHBectopoB n3 OAD 6yayT noaaep>XwuBaTb

nputok NMUN n apyrnx AOArOCPOYHbIX MHBECTULIMA CO CTOPOHbI KPYMHENWwmnx notpebutenen
MWUHEpPanbHbIX PECYPCOB.

PecTtpykTypunsauunsa BHewHero gonra BTA, AnbsaHc baHka and ActaHbl ®MHAHC nNpuBeayT K
YAYULLEHNIO MEeXAYHapOAHON WHBECTUUMOHHOM no3numn (MUIM) 6aHKOBCKOro cekTopa W
CHM3AT o06beMbl 0b6cCnyXumBaHMa Jonra nocsne 2009 ropa, HO BbINJ1@Ta HaJMYHOM
COCTaB/SOWEN MNflaHa pecTpykTypu3aumm (Mo oueHkam okono $2-2,5 mnpa) npuBeaer K
6osiee 3HaUMTENBHOMY OTTOKY AOJIFOBOrO Kanutana Bo BTopow nonosmHe 2009.

O6MEHHBIN KypC COXpaHUT cTabunbHOCTb B TedeHue 2009-10. 3ToMy 6yayT cnocobcTBOBaThL
BOCCT@HOBJIEHME 3KCMOPTHbLIX UeH W cTabunusauma nputoka MWW, a TakxkKe roTOBHOCTb U
pewnmMocTb npaBuUTeNbCTBa 3awWwmwaTtb CTabunbHOCTb OBMEHHOro Kypca B YCNOBUSAX
yxyalawuerocs kadectsa 6aHKOBCKMX aKTUBOB.

PucyHok 3. Bo3o6HOBJ/iIeHMe pocTa BaJIlOTHbIX aKTUBOB PUCYHOK 4. [laB/ieHue Ha TeHre OCTaeTCA HU3KUM
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Tabnuua 1. MNnaTtexHbih 6anaHc, $mnpa

08A 1Q08A 2Q08A 3Q08A 4QO08A | 09FA | 1Q09A 2Q09A* 2QO09F 3QO09F 4QO09F
Tekywmi cuer 7.0 2.8 1.0 2.9 0.3 -3.3 -1.0 -1.8 -2.3 -0.6 0.0
Toprosbiit 6anaHc 33.5 8.6 9.3 10.2 5.4 10.8 2.0 2.1 0.9 3.0 3.7
SkcnopT 72.0 15.9 19.5 21.3 15.3 38.8 8.2 9.3 8.0 10.3 11.0
NmnopT -38.5 -7.3 -10.2 -11.1 -9.9 | -27.9 -6.1 -7.2 -7.1 -7.3 -7.3
BanaHc ycnyr -6.6 -1.4 -1.8 -1.9 -1.5 -5.2 -1.1 -1.3 -1.3 -1.4 -1.4
DKCnopT ycnyr 4.4 0.9 1.1 1.2 1.1 4.2 1.0 1.1 0.9 1.1 1.0
MMnopT ycnyr -11.0 -2.3 -2.9 -3.2 -2.6 -9.4 -2.0 -2.4 -2.2 -2.5 -2.4
BanaHc MHBECTULMOHHbIX A0X040B -18.9 -4.3 -6.3 -5.1 -3.3 -8.4 -1.8 -2.4 -1.8 -2.0 -2.1
MpoueHTHbI aoxos no 3BP u
HaudoHay 1.2 0.3 0.3 0.3 0.3 1.1 0.2 0.2 0.3 0.3 0.3
Avsunaenabl NMAN -16.6 -3.6 -5.7 -4.5 -2.8 | -10.8 -1.4 -2.0 -1.2 -3.3 -4.1
TpaHchepThbl -1.0 -0.2 -0.1 -0.3 -0.3 -0.6 -0.1 -0.2 -0.1 -0.1 -0.1
®duHaHCOBbIN cueT (Bk/OYasn
ownbKkn n Nponyckn) -4.8 -1.8 1.1 -1.6 -2.5 6.5 0.5 0.8 4.6 0.5 1.0
nmn 10.7 1.8 3.2 2.8 2.9 9.6 2.1 2.5 2.5 2.5 2.5
3a py6exom -3.8 -0.9 -0.3 -1.5 -1.1 -0.8 -0.3 -0.5 0.0 0.0 0.0
B KasaxcraH 14.5 2.7 3.5 4.3 4.1 10.3 2.4 3.0 2.5 3.5 3.5
MopTdenbHble HBECTULUM -9.5 -1.5 -3.3 -1.4 -3.3 1.1 3.4 -1.2 1.5 -0.5 -0.5
AKTUBbI -7.2 -1.3 -3.2 -0.6 -2.2 2.3 3.7 -1.4 2.0 0.0 0.0
Obsa3aTenbcTBa -2.3 -0.2 -0.1 -0.8 -1.1 -1.2 -0.3 0.1 -0.5 -0.5 -0.5
CpeaHe- 1 A0NrOCPOYHble 3aliMbl 4.4 0.1 1.4 2.6 0.4 3.5 -0.9 -0.9 2.6 0.5 1.0
AKTUBbI -1.8 -0.2 -0.4 -0.4 -0.9 0.2 0.2 0.1 0.0 0.0 0.0
Ob6s3aTenbCcrBa 6.2 0.2 1.7 2.9 1.3 3.2 -1.1 -0.9 2.6 0.5 1.0
[pyrve KpaTKoCPOYHble NMOTOKU
Kanutana (BKntovas ownbkn n
nponyckun) -10.4 -2.1 -0.3 -5.6 -2.5 -7.6 -4.1 0.5 -2.0 -2.0 -2.0
Mnarte)xHbi 6anaHc 2.2 1.0 2.1 1.2 -2.2 3.2 -0.6 -0.9 2.3 -0.1 1.0

* [peaBaputesibHble gaHHble HBK

MaanHa KypmaHraanesa




HALYK FINANCE
Enceredensrvii 0630p 4 aszyema 2009 e.

BaHku

Kanuman BTA u AnbsiHc baHka npodoJsmkaem yMeHbWambCsl

Ha npownon Hegene A®H onybnukoBano gaHHble No 6aHKOBCKOMY cekTopy KasaxcTtaHa Ha 1 uions.
CornacHo ony6/MKOBaHHbIM AaHHbIM B UIOHE COBCTBEHHbIM KanuTan BTA v AnbsHca MpoAo/IXUA
CHmxaTbcs. Kanutan BTA cHu3uncs ¢ muHyc 785 mnpa TteHre ($5,23 mnpa) ao mmHyc 890 mnpg
TeHre ($5,9 mnpa), B To BpeMs Kak Kanutan AnbsiHCa onycTtuncsa C¢ MuHyc 438 mnpg Tedre ($2,9
mnpa) Ao MuHyc 488 mnpg TeHre ($3,25 mnpa). CHuXeHMe KanuTana CBS3aHO C CO34aHMEM
OOMOSTHUTENbHbLIX MPOBU3NIA MO KpeaAuTHbIM nopTdensMm 6aHkoB (nposusun B BTA yBennymnuchb C
57,9% po 61,5% ot kpeauTHOoro noptdens, npoBusnm B AnbsHce yBennymnmcb ¢ 57,6% po
63,1%). B pesynbTate, BantwTa 6anaHca BTA v AnbsHca B MIOHE cHu3unacb Ha 3,5% un 8%
COOTBETCTBEHHO.

Tab6nuua 1. BanaHcel BBY, Mnpa TeHre

AAHBapb 1 ®eBpanb 1 Mapt1l Anpenb 1 Man 1 UoHbL1 Uonbl
Bcero akTtusbl
BTA 2915 2 828 3015 3797 3759 2659 2566
KKB 2 336 2 387 2794 2771 2 649 2618 2546
Xanblk 1620 1 768 1 959 1928 1 888 1920 1977
AnbSHC 1034 994 1146 1219 1169 651 596
ATO 991 974 1079 1103 1 090 1031 1074
BLUK 939 892 1 006 937 934 948 966
Temunp 288 302 322 316 309 300 293
Kaspi 253 276 312 340 317 321 310
Hyp6aHk 298 290 316 307 290 290 294
EBpasuiickui 272 230 287 299 269 295 353
RBS 164 182 186 136 146 145 150
LlecHa 140 134 143 139 143 142 149
CekTop 11 890 11 923 13 373 14 101 13 763 12 138 123
Bcero kpeamTbl
BTA 2 324 2 254 2 606 2 628 2 630 2643 2620
KKB 2161 2 165 2 475 2 496 2484 2516 2543
Xanblk 1232 1216 1 330 1331 1313 1 304 1303
AnbsiHC 686 671 705 701 694 690 685
ATO 808 797 913 912 916 909 898
BLUK 663 639 709 718 714 701 692
Temunp 257 260 287 285 282 280 278
Kaspi 189 196 224 209 212 213 224
Hyp6aHk 244 242 257 252 252 252 254
EBpasuiickui 128 131 149 144 150 164 172
RBS 62 58 65 64 56 55 51
LlecHa 93 96 98 100 103 102 97
CekTop 9 245 9117 10 244 10 255 10 205 10 232 2%2
Bcero o6sisatenbcrBa
BTA 2 498 2 409 2 649 3430 3 387 3444 3456
KKB 2139 2 200 2613 2 563 2 441 2357 2292
Xanblk 1 450 1 598 1796 1755 1713 1 698 1755
AnbSHC 876 836 987 1 081 1 056 1 089 1084
ATO 916 897 1 002 1031 997 940 984
BLUK 847 800 914 847 845 859 875
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Temup 236 252 282 281 277 274 271
Kaspi 223 246 280 308 284 287 277
Hyp6aHk 254 245 272 262 246 246 250
EBpasuiickuii 246 205 258 271 242 267 324
RBS 144 162 167 116 127 125 131
LlecHa 124 118 126 121 125 124 131
CekTop 10 437 10 479 11 994 12 714 12 380 12 365 532
Bcero neno3uTbl
BTA 810 742 775 776 703 674 669
KKB 938 1013 1215 1244 1218 1189 1122
Xanblk 851 993 1139 1131 1100 1108 1172
AnbsiHC 202 185 251 218 204 193 183
ATO 323 331 330 343 340 358 388
BLK 418 370 419 439 437 450 479
Temup 61 67 68 61 56 53 55
Kaspi 125 124 147 148 149 161 173
Hyp6aHk 174 172 176 170 170 172 175
EBpasuiickui 131 129 174 166 162 186 193
RBS 132 154 155 104 118 113 121
LlecHa 79 70 79 78 82 82 88
CekTop 4 589 4 700 5420 5393 5236 5253 5370
Aeno3utbl ¢pus. nuy
BTA 277 273 224 216 193 173 172
KKB 266 264 295 292 299 304 307
Xanblk 327 326 370 363 359 369 370
AnbsiHC 91 86 80 75 69 66 60
ATO 108 112 138 138 145 151 157
BLIK 198 194 222 226 230 229 235
Temunp 26 25 25 25 24 23 23
Kaspi 46 57 65 65 68 71 75
Hyp6aHk 18 20 23 23 24 26 28
EBpasuiickui 32 36 54 59 66 70 77
RBS 17 16 18 11 11 11 11
LlecHa 27 27 29 29 29 30 30
CekTop 1500 1 506 1 624 1615 1 606 1613 1636
Aeno3uTtbl IOp. N1y
BTA 533 469 551 559 510 501 497
KKB 672 749 919 952 920 885 815
Xanblk 525 666 769 768 741 738 802
AnbsiHC 111 99 172 144 135 127 123
ATO 215 218 192 204 195 207 231
BLUK 220 176 197 213 207 221 244
Temunp 35 42 43 36 32 30 32
Kaspi 80 67 83 83 81 91 98
Hyp6aHk 155 152 153 147 146 146 147
EBpasuiickui 100 92 120 107 97 117 116
RBS 115 138 137 93 107 102 110
LlecHa 52 44 50 49 54 52 58
CekTop 3088 3193 3796 3778 3630 3640 3734
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Co6CcTBEHHbIN

KanuTan
BTA 417 419 366 367 372 -785 -890
KKB 197 187 181 209 208 261 254
Xanblk 170 170 162 173 174 221 222
AnbSHC 158 157 159 138 113 -438 -488
ATO 76 77 77 72 93 91 90
BLIK 92 92 92 89 89 89 92
Temup 52 51 40 32 32 26 22
Kaspi 30 30 32 32 34 33 33
Hyp6aHk 44 45 44 45 45 44 44
EBpasuiickui 26 25 28 28 27 27 28
RBS 20 19 20 20 20 20 19
LlecHa 16 17 18 18 18 18 18
CekTop 1453 1 444 1379 1 387 1 383 -227 -377

HNemoyHuk: AOH
* 3a ucknroyeHnem gernosntos SPV

Annbek XKakcbi/ibIKoB

S&P cHu)xaem oueHKy cmpaHo8bIX puckoe baHKkoeckKoli cucmeMbl
Ka3zaxcmaHa

29 nona pentuHroson areHtcteo Standard & Poor’s coobwunno 06 M3aMeHEeHUn OUEHKM CTPAHOBbIX
puckoB 6aHkoBckol cuctembl (BICRA) KasaxctaHa v nepeBofe CTpaHbl U3 rpynnel 8 B rpynny 9.
OueHka BICRA, koTopasl oTpaXaeT CuiibHbie N cnabble CTOpOHbl 6QHKOBCKOW CUCTEMbI CTpaHbl B
CpaBHeHMN C OaHKOBCKMMW cCUCTEMaMu JApPYrux CTpaH, AenuT 6aHKOBCKME CUCTeMbl Mo KX
NOABEPXXEHHOCTU CTpaHOBbIM puckaM Ha 10 rpynn. lMpwm 3TOM, CTpaHbl C Haubonee CUNbHbIMU
6aHkamum BxogaT B rpynny 1, a cambie cnabole — B rpynny 10. Coceassimn KasaxcrtaHa no rpynne 9
ABNATCA cpean npoynx benapycbh, AzepbanaxaH n pysus.

AreHTCTBO Cco06WMN0, 4YTO «nepecMoTp oueHkn BICRA oTpaxaeT gyHAaMeHTaNnbHbIA, XPOHUYECKUI
(2 He BpEMEHHBbIN N YNCTO LUMKIIMYECKUI) XapaKTep yXyAWweHUsa nokasartesien 6aHKOBCKOM CUCTEMBI,
a TaKkXe HeAOCTaTOYHOCTb MPMMEHSIEMbIX Mep Mo pekanuTanusaumm 6aHKoB. DTU HeraTuUBHbIE
daKTopbl CTanM o4eBUAHbIMM Ha (OHEe MMPOBOro MHAHCOBOro0 Kpu3nca HauymHas c aBrycta 2007
r., @ TakXXe HeAoCTaTKOB CUCTEMbl perysvMpoBaHus M Haa3opa». B yacTtHocTM, No MHeHuo S&P,
KPM3MC CTan CneacTBUEM CTPYKTYPHbIX aHOManui, CBA3aHHbIX:

- CO CTpeMUTE/IbHbIM POCTOM Ka3axXxCTAHCKUX 6aHKOB B MocnegHee AecATUNIETUE, U UX CUSIbHOM
3aBUCMMOCTbO OT MHOCTPAHHOIO (PMHAHCUPOBaHWUS;

- HeJoCTaTKaMM pPUCK-MEHEeAKMEHTa;
- 3HAUYUTENbHOW AoNNlapM3aumen KpeanToB U KIIMEHTCKUX BKIa40B;
- HeOCTAaTOYHON 3(PHEKTUBHOCTbIO MEP HAA30PHOIr0 pearnpoBaHms.

Bbino oTMeyeHo, 4TO XOTs oueHka BICRA yuuTbiBaeTcs npu onpeaeneHnum KpeauTHbIX PEeATUHIOB
KaszaxctaHckmx 6aHkoB, nepecMmoTp oueHkn BICRA He ob6s3aTtensHo nosnedyer 3a cobon
PENTUHIOBbIE U3MEHEHMS MO Ka3axCTaHCKUM BaHKaM.

AHannTukmn S&P nonaratT, YTO «ypoBeHb MPO6AeMHbIX CCyAd, B TOM 4YUCe PecTPyKTYPUPOBaHHbIX,
cocTtaensieT no MeHbwen Mepe 30-35% COBOKYMHOW CCYAHOW 3a40/IKEHHOCTM B 6aHKOBCKOM
cucteme n byaeT npoaonkaTtbh pacTtu...». Mo nx oueHkaMm ypoBeHb NpobneMHbIxX ccya B 6namxanwme
12 mecsueB MOXeT AocTuYb 0TMeTKN 50%.

Takxe, aHanuMTuknm S&P cumTaloT, 4YTO, HECMOTpsS Ha BCe TPyAHOCTW, KOTOpble OXuaakoT
Ka3axCTaHCKY 6aHKOBCKYI CUCTEMY B Brmxanwen nepcrnekTnee, «40/Ir0CPOYHbIE SKOHOMUYECKME
nepcnekTuebl KaszaxcraHa octatotcsa 61aronpuMsaTHbIMK, yUUTbiBas ANHAMUYHOE pa3BUTUE CbipbEBOr0
CeKTopa, OTHOCUTENIbHO BbICOKMI HanaHC rocyaapcTBeHHOro 6waxeta v TeHAEHUWIO MNOoBbIEHUS

7
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61arocoCTosiHUSA HaceneHus». Mpu 3TOM 6bII0 OTMEYEHO, YTO peanusauusl 3Toro AOSrOCPOYHOro
noTeHuMasna BO3MOXHa /NLb NMpU YC/TIOBUM PeELLEHNS BbllleyKa3aHHbIX CTPYKTYPHbIX aHOMasui.

KpoMe Toro, pemnTMHIroBoe areHTCTBO COO6LMMI0, YTO «HE UCKJKYEHO, 4YTo B bamkanwme mecsiubl B
KaszaxctaHe yBenuumntca Konudvectso 6aHkoB, pgonyctmBwux AedonT WAM  BbIHYXAEHHbIX
pecTpyKTypupoBaTb CBOM A0/roBble o6a3aTenbCTBa». AHanUTMKKM nonaratT, vto gedont BTA u
AnbsiHC baHKa [0CTAaTOYHO SICHO MoKasas, UYTo rocyaapCTBEHHAs MOMOLb MOXET 6biTb OrpaHuM4yeHa,
HecMoTpsl Ha To, 4YTo S&P oTHoCKUT KasaxcTtaH K rpynne cTpaH FOTOBbIX OKa3aTb roCyAapCTBEHHYIO
noanepXKy cucrtemoobpasyowmm YacTHbIM 6aHKaM B CTPECCOBOM CUTyaL UM,

B TOT e aeHb S&P nepecmoTpen NpoOrHo3 rno M3MeHeHuK penTuHros TemmpbaHka n BTA NnoTteku
(aoyepHue koMnaHum BTA) Ha «HeraTuBHbIN» W BbiBeN MX U3 cnucka «CreditWatch». 210 6b110
caenaHo nocne Toro, kak bTA coobwmn 0 TOM, YTO AOAMM 3TUX KOMMNAHWIA He 6yayT BKI/IOYEHbI B
nporpamMmMmy pecTtpyktypusaumm gonros BTA. [JoNrocpoyHble U KPaTKOCPOYHbIE KPeAUTHbIE PENTUHIU
obonx KoMnaHu 6binm noaTBepXaeHbl Ha yposHe «CC/C».

Annbek )KaKkcbi/ibIKoB

KKB npuHsin e kayecmee 3as102a rno ebli0aHHbIM 3aliMaM ceou
Eepoobnuzayuu

B natHuuy 31 uiona KKB coobwimn o ToM, 4TO OH NMPUHSAM B KA4yecTBe 3anora no BblAAaHHbIM paHee
ccyaam csom EBpoobnuraumm Ha cymmy $894 mnH. HanoMHuMm, yto 1 mnions KKB coobwun o Bbikyne
EBpoobnuraumin Ha $210 MAH C pa3NMYHbLIMK CPOKaMM norawleHusl, B OCHOBHOM 2014-16r.

3T0 o3HauvaeT, 4To KKBb NpsiMO MAM KOCBEHHO BbiKynua Honbliee KonmMyectso cBoux LB, yem Mbl
M3Ha4anbHO nNpegnosarann. 3DTO TakKXe O3HadaeT, 4To nopsaka 25% Bcex BblINyCKOB
EBpoobnuraunii 6aHka 6651 U3bATLI U3 pbIHKaA.

[Jo nocnegHero BpeMeHn Ha 6anaHce y KKB Haxogunocb okono $5.3 Mnpa BHewHero gosnra, v3
KoTopbliX $4.5 mnpa asnanuce EBpoobnuraumamm. B 1KB09 KKB npusHan goxoa B pa3mepe $96
MSIH OT 06paTHOro Bbikyna ceBomx LB 1 Mbl oxxnaaem ewe 6onblue B nocneayowmx KsapTanax.

B oTnunume oT npeabiaywmx nporpamMMm no o6paTHOMY BbiKyMny, npueM co6CTBeHHbIX LIB B kauyecTBe
3anora 6yaeT MMeTb TOJIbKO OrpaHM4YeHHOEe HENnocpeacTBEHHOE BNMSIHME Ha Npubbiib 6aHKa, HO
OOJIXHA MO3UTUBHO OTPas3nUTbCS Ha KauyecTBe ero ccyaHoro noptdens.

HanoMHuMm Takxe, uto 11 wmioHa KKB p[ocpoyHO mnoracus BHEWHWMA A[OAr Mo  nporpaMme
cekblopuTM3aunmm Ha cymmy $850 MnH. [etanu cMmoTpute B cTaTbe “louyemy KKB pocpoyHo
3aBepLuma NporpaMMy cekblopuTMsaumm ” B BbilyCKe exeHeaenbHuUKa oT 15 nioHs.

Ackap TypraHb6aes
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ToBapHble PbIHKU

24 viong MNpe3naeHT Kutaa Xy U3nHbTao NnoATBEpAU NPUBEPXKEHHOCTb KUTalickoro npaBuTenbCTBa
aKTUBHOW (PUCKANbHOW N MSATKOM MOHETApHOM MOAUTMKE BO BTOpoM nonyroaumm 2009r. B nepuoa
Kpu3nca Kutan yTBepansics Kak rnaBHbin nokynatenb metannoB (CM. ToBapHbI€ pbIHKU OT 28 uiosis
2009r.). CornacHo MuHucrtepctey duHaHcoB Kutasa, B nepsoM nonyrogmm 2009 r. noctynneHus B
6104XKeT CTpaHbl ynanu 3a rog Ha 2,4%, Toraa Kak 6ioaXeTHble pacxodbl Bbipocau Ha 26,3%.

Mocne 3Toro 3asiBfIEHUSA LEeHbl Ha LIBETHble MeTasl/ibl Ha TOBApHOM pbiHKe LllaHxas Bblpocin 3a
Hedenw B cpeaHeM Ha 3,4%. locne pAByxHedenbHOro pannav JIoHOOHCKas 6upXxa MeTasnnoB
oTpearnpoBasna AOCTAaTOYHO CAEPXAHHO, C 2,2%-HbIM HEEbHbIM POCTOM.

OAHaKo Mbl He 0XWAaeM, 4YTO BOCCTAHOBJIEHWE MeTannoB 6yaeT NpoAo/IKUTENbHbIM. KpuBas
(btoyepcCHbIX LEeH Ha Meab M HUKeNb OTpaXkaeT KpaTKOBPEMEHHOCTb TAKOW MOJIUTUKM Ha pbIHKE
mMeTannos. MNpeaoctaBneHne KutaemM KpaTKOBPEMEHHOM MOAAEPXKKN METANONPOU3BOAUTENSIM MOXET
YXYALWWUTb AOJIFOCPOYHYO MEPCNneKTUBY MHAYCTPUWU. BbICOKME KPaTKOCPOYHbIE Li€Hbl CMOCO6CTBYIOT
yBE/IMYEHMIO NPON3BOACTBA, YTO B CBOK o4yepeab BeAeT K elle 60/blieMy Nepenpon3BoacTBy.

Arcelor Mittal, kpynHenwuin MWUPOBON NpPOU3BOAUTENb CTanWu, YXe MnJaHUpyeT BO30O6HOBUTbL
Npou3BOACTBO Ha HEKOTOPbIX CBOMX Npeanpuatmsax nocrie nodytn 50%-Horo cokpalwleHus
NpomM3BOACTBA. DTO MOXET CYLECTBEHHO MNOAOPBaTb CKOPOCTb BOCCTAHOBJSIEHUSI CEKTOpa, ecnu
TONbKO B 6amxaliwem byayuwem He onpaBMTCS CNPOC CO CTOPOHbI 3anaaa.

PucyHok 1. LlaHxaiickas 6uprka MmeTassioB PucyHok 2. JloHaOHCKaa 6up)ka MeTasnsnios
(ueHbl MHAEKCMpOBaHbl HA 1 sHBapa 2009r.) (ueHbl MHAEKCMpOBaHbl Ha 1 sHBapsa 2009r.)
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B Hauane Hegenu, No Mepe pocTa MMPOBbLIX POHAOBbIX MHAEKCOB, HedTb Mapkm WTI Toprosanacbh
npnbnuantenbHo B paioHe $67-68, B To BpeMs Kak Brent coxpaHsi/n 3HauWTenbHbIA Cnp34 Mo
oTHoweHuto K WTI n Haxoguncs B kopugope $69-70 3a b6appenb. o3xe exeHeaenbHble AaHHbIE
JenaptameHTa DHepretnkm CLUA nokasanu 3HauyuTeNbHOE yBeJIMYEeHME 3amnacoB Cbipo HedTHu, 4To
obycnoBuno MeaBeXxbe HacTpoeHue Ha pbiHKe. Ha doHe 3Tton HoBoctn WTI u Brent cyuwecTBeHHO
nogewesenn Ao $63.53 n $65.42, cootBeTcTBEHHO. K KOHUY Hegenwn obe mMapkum HedTM OTCKOUMIU
BBEPX K oTMeTKe $66 n $68, c ganbHENWnM poCTOM B MSATHULY.

B uenoMm, 3HauuTenbHbIM Ccnp3g Mexay Mapkamum Hedbtn WTI u Brent MOXHO 06BACHUTH
cnenyrowmMm o6CToATENLCTBAMMU:

e BepoaTHoe BBegeHue perynatueHbix npasmn  Komuccmen no Toprosne ToBapHbIMU
®btoyepcamm (CLLUA) BnmMsieT Ha TOProByl aKTUMBHOCTb CAeNOK C HedTbio Mapkon WTI, Tak
KaK AaHHble Mepbl, B Cllydae BBeAEHUSA, MPU3BaAHbl HANOXWUTb JIMMUT HA CNEKYNATUBHbLIX
Tpenaepos

e LlleHa Ha Brent noaaepxuBaeTca 6onee HU3KMM MpPeasioXeHMeM C paiioHoB CeBepHOro
Mopsi, B CBA3N C PEMOHTHO-TEXHUYECKMMU paboTaMu B permoHe

YTo Kacaetca dyHaaMeHTasbHbIX (aKTOpOB B LEIOM, CNPOC CO CTOPOHblI CTPaH, He SABASAKOLWMXCS
yneHamn ODCP, npoaos/mkaeT noafepXuBaTb LeHbl Ha HedTb. Accoumaums HePTU U XUMUYECKOM
nHAyCcTpum Kutas NnporHo3mpyeT nocreneHHoe yeennyeHne obbemoB notpebneHns HedTn B CTpaHe,
Ha OHe BOCCTaHOBNEHUS SKOHOMUKM B 2 nonyroamn 2009 roga. Mo oueHkam MDA, cnpoc Kutas B
2010 rogy MoxeT yBenuuutbcs Ha 4,2%, coctaBuB 8,3 mnH 6appenen B cyTku. Kopes, TpeTtumn
KpynHenwun notpebutenb cbipo HedTn B A3nmM, Takxke oKasan noaAepXKy LeHaMm, rnokasas pocCT
notpebnerHus HedTn B UOHE - 6,3% roa K roay.

CornacHo pgaHHbIM [enapTtameHTa 3JHepretukm CLUA 3anacbl cbipo HedTU 3HAYUTENBHO
yBenmumnuce 3a Hegento (Ha 5,15 mnH 6appenei), B To BpeMs Kak 3anacbl 6€H3nHa YMEeHbLUNINCD
(Ha 2,32 mnH b6appenein). 3anacbl AUCTUANSATOB BbIPOCAM Ha 2,12 mnH Gappenen. YeBenuueHue
3anacoB CbIpoOW HedTU MNpoOM30OWIO 3a CYET YMeHbleHue o06bLeMOB nepepaboTkm HedTn wu
3HauunTenbHOro pocra uMnopta - 0,82 mnH 6appenen B cytkn. UMnopT Ha Hegene coctasun 10,024
MNH 6appenen, BnepBble NnepeBanne 3a 0TMeTKY B 10 MaH ¢ 30 saHBaps TekyLlero roaa.

Ynyyarouwmincs cnpoc CO CTOPOHbI CTpaH HeBxoaswmnx B O3CP u pewwntensHas nosvums OMNEK no
OrFpaHMYEeHNIO NpeanoXeHus COrlacHO paHee YTBEPXAEHHbIM KBOTaM  [OJIXKHblI  OKasaTb
dbyHAaMeHTaNbHY0 MNoAAepXKYy UueHaM Ha HedTb. HanomHuMm, uto ONMEK MOXeT yBenuuutb
npoM3BOACTBO, B C/llyyae ecnm 3anacbkl cbipot HedTn B cTpaHax OICP cHusaTcs Ao 52 agHen
notpebnennsa. CornacHo MDA, 3anacel O2CP B Mae coctaBnsanum 2768 MnH 6appenen, 4Tto
nokpbiBaetr 62-63 AHA noTpebneHns W 3Ha4YUT HaAXOAUTCS HAMHOrO BbllWe >KefaeMoro Ans
HedTAHOro KapTens YpOBHS.

lrayxap CapcembaeBa

MayneH bypalues
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MupoBbie pbIHKU

MpoueHTHbIE cTaBKKU, %

KasaxcraH

CraBka ped. HBK

KAZPRIME

EBpona

CraBka ped. ELB

LIBOR EUR 3M

finoHusa

ba3. anck. ctaBka

Libor JPY 3M

NUudbnsauuma, %

CtpaHa
KasaxcTraH
Poccusa
YKpauHa
CLUA
EBpo30oHa
Benukobputanusa
AnoHuna
Kutan
Kopes

2008

10.8
13.3
25.2
-0.5
2.1
3.1
0.4
1.2
4.1

8.00
8.52

1.00
0.87

0.30
0.41

MNocnea.
Wion 09
MioH 09
MioH 09
MioH 09
WioH 09
MioH 09
MioH 09
MioH 09
MioH 09

doHAOoBbIE PbIHKU

NHpaekc
MSCI World

KASE

RTS

FTSE 100
DAX
NASDAQ 100
S&P 500

DJ

Nikkei 225
KOSPI

Mocnen. 1iH

1

1045
1154
1017
4608
5332
1603

987
9172
0357
1557

CraBka ped. Ub PO

Poccusa

MOSPRIME

CLUA

JWNCKOHT. CTaBKa

LIBOR USD 3M

Kutan

Ba3oBas cTaBka

LLlaHxan mexbaHK. cTaBka

%

1.7
5.1
0.5
0.7
2.0
0.3
0.8
0.9
4.1
3.6

iM
0.3
0.6
1.1
0.9
0.2
0.3

-0.2
-0.5
-0.1

12M

5.2
11.9
15.0
-1.3
-0.1

1.8
-1.8
-1.7

2.0

ir %

-23.6
-50.6
-48.3
-14.8
-17.7
-13.3
-22.1
-19.4
-22.6

-2.3

O6MEeHHbIN KypC

CtpaHa

11.00
11.89

0.50
0.48

5.31
1.66

KasaxcraH

Poccusa
YKpauHa
EBpo30oHa

Benunkobput

AnoHusa
Kutari
Kopes

[Ownck cTtaBka HBY

YKpauHa

YKp. Mexb6aHK. cp. CTaBka

Benuko6putanns

MuH. cTaBka 3aiiMa

LIBOR BP 3M

Kopes

OduvunanbHas cTaBka

KORIBOR

Tukep
USDKZT
USDRUB
USDUAH
EURUSD
GBPUSD
USDJIPY
USDCNY
USDKRW

Cnot
150.76
31.46
7.88
1.43
1.67
94.68
6.83
1228.4

1H
%

0.0
1.5
-0.8
0.4
1.7
-0.1
0.0
-1.7

1T %
25.4
34.2
68.2
-8.5
-15.7
-12.4
0.1
21.2

11.00
4.20

0.50
0.89

2.00

2.41

iro
162.46
34.89
11.18
1.43
1.67
94.08
6.76
1222.50

11



HALYK FINANCE
Enceredensrvii 0630p

4 aseyema 2009 e.

ToBapHbIe pbIHKM
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MexxdyHapodHble obnuzayuu

* *
o::::‘ KynoH pora | nora liveo. Cnpoc MNMpeanoxxeHune ereurumﬁ
SMUTEHT M':Iaﬂ Ban Bup | % |BbIN-Ka|noraw.| net |, .. _ﬂ::(/; 2::-%: :I::G::T: LleHa _ﬂ'::(/; 2::-%: Fitchr;:;:;-r;|s&P

AnbsiHc BaHk 750  EUR Mnas 7,9 ¢es-07 ¢es-12 2,4 21,0 104,0 -303,4 5588 250 89,5 97,0 C|C|N.R.
AnbsHC BaHk 250 USD Mnas - anp-06 amp-11 1,6 20,0 142,0 191,7 8169 250 118,7 153,9 C|C|N.R.
AnbsiHC BaHk 350 USD NMnae 9,3 ceH-06 cen-13 2,8 20,0 68,6 47,6 N/A 26,0 56,5 -135,2 C|C|N.R.
AnbsiHc BaHk 200 USD ®wukc 9,0 Hos-05 Hos-10 1,1 20,3 198,0  280,1 N/A 25,5 162,4 222,1 C|C|N.R.
AcT-DUHAHC 340 EUR Mnas 7,9 wuoH-07 uioH-10 N/A  N/A N/A N/A N/A  N/A N/A N/A C|Ca /*-|N.R.
AcT-OUHAHC 175 USD Mnae 9,0 Hos-06 Hos-11 2,0 15,0 128,6 -439,7 N/A 20,0 105,6 -282,9 C|Ca/*-|N.R.
AT® BaHk 100 USD Nnae 10,0 Hos-06  N/A 4,4 54,6 17,4 -130,6 N/A 60,6 15,6 -75,2 N.R.|Ba3|NR
AT® BaHk 200 USD owukc 8,1 okT-05 okT-10 1,2 92,0 15,5 -137,3 -797 96,8 11,0 -155,9 BBB|Ba1|NR
ATO BaHk 200 USD ®wukc 8,9 Hosa-04 Hos-09 0,3 96,5 22,7 274,6 39 102,3 -0,1 8,7 BBB|Bal|NR
AT® BaHk 350 USD ®ukc 9,0 Maii-06 maii-16 4,8 74,9 15,0 -70,8 -389 79,5 13,7 -61,6 BBB|Bal|NR
AT® BaHk 450 USD Owkc 9,3 ¢es-07 ¢es-14 3,5 77,0 16,7 -1146 -564 80,5 154 -71,1 BBB|Bal|NR
AT® BaHk 200 USD ®ukc 9,3 anp-05 amp-12 2,3 850 16,4 -2259 -641 90,0 13,8 -249,9 BBB|Bal|NR
BTA BaHk 400 USD Oukc 8,0 map-04 map-14 2,6 20,0 61,8 2309 2639 24,3 53,6 -28,7 C|C|D
BTA BaHk 500 EUR ®wkc 6,3 ceH-06 cen-11 1,6 20,0 132,5 -409,7 7593 22,5 119,5 -1687,0 C|C|D
BTA BaHk 200 GBP ®ukc 7,1 pek-06 pek-09 0,4 20,5 877,5 4757,6 N/A 24,5 719,4 2227,6 C|C|D
BTA BaHk 250 USD MnaB 7,8 anp-06 anp-13 2,3 20,0 77,2 928,3 3683 24,0 66,8 429,7 C|C|D
BTA BaHk 600 USD Mnas 7,9 wuwoH-03 uwoH-10 0,8 20,0 380,5 7147,5 31717 23,0 330,5 5238,7 C|C|D
BTA BaHk 350 USD ®ukc 8,5 ¢es-05 des-15 2,5 20,0 57,6 1181 2804 24,0 50,1 -70,7 C|C|D
BTA BaHk 1000 USD Mnaes 8,3 sHB-07 sHB-37 3,2 20,0 41,9 1649 2012 21,1 39,6 2958 C|C|D
Hapog 6aHk 700 USD ®ukc 7,3 man-07 man-17 5,5 68,9 13,9 -189,2 N/A 72,9 12,9 -182,4 B+|Ba2|B+
Hapog 6aHk 300 USD Owkc 7,8 man-06 man-13 3,2 82,3 13,9 -188,4 -468 858 12,6 -159,2 B+|Ba2|B+
Hapog 6aHk 200 USD ©®wukc 8,1 okT-04 okT-09 0,2 96,8 27,5 310,6 774 100,5 50 2356 B+|Ba2|B+
Hapog 6aHk 500 USD ®wukc 9,3 anp-08 okt-13 3,4 84,6 14,2 -1159 -460 87,6 13,2 -93,2 B+|Ba2|B+
WHTepras 600 USD Oukc 6,4 Mmaii-07 maii-17 5,9 76,6 10,9 -36,7 -407 80,7 10,0 -44,1 BB+|Baa2|BB-
WNHTeplas 250 USD ®wukc 6,9 Hos-04 Hos-11 2,1 83,3 16,0 6,3 N/A 94,8 9,5 1,8 BB+|Baa2|BB-
Kazkom 300 EUR O®ukc 5,1 map-06 map-11 1,6 68,5 33,0 -231,4 -62 72,5 28,4 -157,3 B-|Ba3|B
KazkoM 750 EUR Oukc 6,9 ¢es-07 ¢es-17 53 56,8 17,7 -122,5 -895 59,3 16,8 -73,8 B-|Ba3|B
Kazkom 500 USD ®ukc 7,5 Hos-06 Hos-16 5,1 60,1 17,3 -31,4 -739 64,1 16,0 -20,8 B-|Ba3|B
Kazkom 500 USD ®wukc 7,0 Hos-04 HOs-09 0,2 92,0 42,8 -1191,9 1962 96,3 23,0 -862,4 B-|Ba3|B
Ka3koM 350 GBP ®wukc 7,6 ¢es-07 ¢es-12 2,3 65,8 28,2 -77,6 N/A 68,8 25,8 -202,8 B-|Ba3|B
Kaskom 400 USD ®ukc 7,9 anp-04 anp-14 3,6 62,2 20,9 -98,2 -399 66,8 18,9 -80,9 B-|Ba3|B
Kaskom 500 USD ®wukc 8,5 anp-03 anp-13 3,0 67,0 22,0 -271,1 -473 71,1 19,9 -237,7 B-|Ba3|B
Kaskom 250 USD MMnaB 8,5 wuoH-07 uwoH-17 2,4 48,3 22,5 -110,3 -1649 57,0 189 -58,1 CC|N.R.|CCC+
Kazkom 500 USD ®ukc 8,0 Hos-05 Hos-15 4,5 62,1 18,5 -28,3 -767 67,3 16,6 -855 B-|Ba3|B
Kaskom 200 USD Mnae 8,6 uwon-06 uion-16 1,8 46,5 24,6 -1,8 N/A 53,5 21,2 -57,1 CC|B1|CCC+
Kazkom 100 USD Mnas 9,2 Hos-05 N/A 3,8 40,8 20,9 -141,0 N/A 47,5 17,6 -111,2 CC|B3|ccC
Kasz Tem Xon 450 USD ®wukc 6,5 Maii-06 mai-11 1,7 92,8 11,1 21,1 -1214 96,3 8,8 10,1 BBB-|Baa3|BB+
Kas Tem Xon 350 USD owukc 7,0 mai-06 man-16 5,2 78,0 11,8 -24,7 N/A 81,8 10,9 -53 BBB-|Baa3|BB+
Kasaxlona 200 USD owukc 9,4 Hos-06 Hos-13 3,4 71,5 19,5 333,0 -1175 82,3 152 1014 CC/*+|N.R.|N.R.
KasMyHailas 1400 USD o®wukc 8,4 uion-08 uon-13 3,4 93,5 10,4 -42,1 -417 95,0 10,0 -37,1 BBB-|Baa2|BB+
KasMyHailas 1600 USD ®wukc 9,1 wion-08 wwon-18 6,1 90,6 10,8 -35,3 -406 92,8 10,4 -27,6 BBB-|Baa2|BB+
TeHruswesp 1100 USD ®wukc 6,1 Hos-04 Hos-14 4,5 914 8,2 -8,9 -844 95,7 7,1 -33,7 BBB-|Baa3|N.R.
Temup 6aHk 500 USD ®ukc 9,5 Maii-07 wmai-14 2,5 20,0 65,5 11,7 1866 253 54,9 93,6 C|C|B+e
Temup 6aHk 300 USD ®wukc 9,0 Hosi-06 Hos-11 1,7 20,0 110,7 1090,8 5736 29,8 80,5 -7150C|C|C
LleHTpKpeant 500 USD owukc 8,6 saHB-07 gaHB-14 3,7 70,3 18,7 2,8 -1697 73,9 17,2 -19,9 B|Ba3|N.R.
LleHtpKpeant 300 USD ®wukc 8,0 ¢es-06 ¢des-11 1,4 82,3 22,7 -91,3 -2415 86,3 19,0 0,3 B|Ba3|N.R.

*/laHHble Ha 03/08/2009. UctouyHnk nHpopmaumm no yeHam: CBBT (Composite Bloomberg Bond Trader), kpome AcTaHbl ®MHAHC, AJ15S1 KOTOPOK UCTOYHUK
nHgpopmaymm no yeHam CSEM (Credit Suisse Emerging Markets)

UctoyHuk: Bloomberg
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HALYK FINANCE

Enceredensrvii 0630p

4 aseyema 2009 e.

BHympeHHue obnuzayuu

dukcMpoBaHHas cTaBKa

O6wem |Kyno. CAP:K MocnepHsn caenka Texkywui cnpoc* Tekyuiee npeanoxxeHne*

[OoNroBo MUHCTPYMEHT B;l::t.:rl:?, CTaOZKar n::::, Liena Ao:/(;n, Data Liena Ao:(/-orb, I:::nu«.-e6 rll. Liena Ao:(/-orb, :::.-es rjl.
Central Asia Cem B1 2 700 9,0 2,0 56,79 40,0 15.05.09 67,04 32,5 N/A 69,23 30,5 N/A
Kaspi Bank B6 10 000 8,5 5,8 64,14 19,0  20.07.09 64,24 19,0 N/A 69,63 17,0 N/A
Kazcat B1** 5 000 10,0 3,4 100,00 10,0 30.06.09 99,98 10,0 N/A 102,87 9,0 N/A
Oilan Ltd.B1 500 13,0 1,6 93,27 18,0 29.07.09 90,78 20,0 N/A 93,28 18,0 N/A
RESMI B1 1500 12,0 0,4 100,00 12,0 22.06.09 106,95 10,0 N/A 114,55 8,0 N/A
RG Brands B4 1500 8,0 2,0 74,96 24,0 10.07.09 75,51 24,0 N/A 78,11 22,0 N/A
RG Brands B5 1 500 8,0 3,2 97,20 9,0 10.07.09 97,24 9,0 N/A 102,82 7,0 N/A
RG Brands B6 2 000 8,0 5,2 90,10 10,5  24.07.09 95,89 9,0 N/A 104,29 7,0 N/A
Akmona Kyp Mat B1 5 000 9,0 0,9 101,13 8,1 09.02.09 N/A N/A N/A N/A N/A N/A
AnmaTbiTemip B1 2 000 12,0 3,2 N/A N/A N/A 102,63 11,0 N/A 105,40 10,0 N/A
AnbTep ®uHaHchl Bl 2 500 9,5 2,0 98,83 10,0 24.12.08 93,83 13,0 N/A 97,29 11,0 N/A
Anbda-baHk 3 000 12,0 1,6 100,26 11,8 21.07.09 100,26 11,8 N/A 101,69 10,8 N/A
AnbsiHc BaHk B1 3 000 9,0 0,4 74,04 65,0 05.05.09 82,14 67,0 N/A 82,64 65,0 N/A
AnbsiHc Bank B10 7 000 9,8 53 87,33 13,0 03.04.09 87,83 13,0 N/A 95,07 11,0 N/A
AnbsiHC BaHk B12 7 000 11,0 6,1 N/A N/A N/A 114,31 8,0 N/A 119,67 7,0 -100,0
AnbsiHc BaHk B13 5 000 11,0 1,1 N/A N/A N/A 103,18 8,0 N/A 104,29 7,0 N/A
AnbsiHc BaHk B14 15 000 11,0 9,1 106,00 10,0 13.04.09 84,76 14,0 N/A 94,51 12,0  -200,0
AnbsiHC BaHk B15 10 500 9,0 5,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B16 10 500 9,0 6,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHCc BaHk B17 10 500 9,0 7,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc baHk B18 10 500 9,0 8,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHCc BaHk B19 10 500 9,0 9,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B20 10 500 9,0 10,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B21 10 500 9,0 11,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHC BaHk B22 10 500 9,0 12,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHC BaHk B23 10 500 9,0 13,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B24 10 500 9,0 14,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHC BaHk B7 5 000 8,5 4,0 65,35 22,0 30.07.09 N/A N/A N/A 69,40 20,0 N/A
AnbsiHc BaHk B8 5 000 8,5 24 81,26 18,0 11.06.09 95,32 10,8 N/A 99,45 8,8 N/A
AnbsiHc BaHk B9 10 000 80 0,6 100,66 7,0 11.06.09 99,45 9,0 N/A 100,54 7,0 N/A
AcTaHa a3 Ceps B1 289 0,0 1,5 N/A N/A N/A 83,28 13,5 18,0 85,28 11,6 15,0
AcTaHa-Hengs B2 10 000 15,0 4,3 99,97 15,0 05.06.09 99,93 15,0 N/A 106,36 13,0 N/A
AcTaHa-OuHaHc B10 500 7,5 7,2 81,73 11,0 08.10.08 71,16 14,0 N/A 78,75 12,0 N/A
AcTaHa-OuHaHc B11 10 000 7,5 7,2 64,63 159  10.07.09 28,66 35,5 N/A 30,77 33,5 N/A
AcTaHa-®uHaHc B12 8 000 7,8 9,7 67,56 14,0 07.07.09 26,58 34,0 N/A 28,60 32,0 N/A
AcTaHa-®OuHaHc B22 10 000 e 9 99,96 11,0 12.12.08 100,03 11,0 N/A 112,26 9,0 N/A
AcTaHa-OuHaHc B8 500 6,0 1,8 53,00 44,0 21.05.09 44,63 61,0 N/A 45,80 59,0 N/A
AcTaHa-®uHaHc B9 9 000 8,0 11,8 25,23 34,0 22.04.09 23,71 36,0 N/A 25,34 34,0 N/A
ATOBaHK B4 4 500 8,5 5,3 49,00 27,0 01.07.09 58,83 22,0 N/A 63,33 20,0 N/A
Aspon Capbl-Apka Bl 1 000 12,0 3,3 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BaHk LleHTpKpes B12 5000 9,0 1,4 87,98 19,0 24.07.09 87,02 20,0 N/A 88,10 19,0 N/A
BaHk LleHTpKpes B16 2 000 8,0 0,8 91,40 18,1  29.05.09 91,52 20,0 N/A 92,85 18,0 N/A
BaHk LieHTpKpesn B17 5 000 85 2,8 98,73 9,0 17.06.09 98,77 9,0 N/A 102,46 7,5 N/A
BaHk LieHTpKpesn B19 6 000 11,0 8,9 99,98 11,0 30.07.08 80,66 15,0 N/A 89,60 13,0 N/A
BTA Baxk B10 5 000 11,0 6,1 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B10 5 000 11,0 6,1 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B11 30 000 9,0 5,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
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HALYK FINANCE

Enceredensrvii 0630p

4 aseyema 2009 e.

O6uem |KynoH. c:gk MocnepHsan caenka Texkywui cnpoc* Tekyulee npeanoxxeHme*
BB T e [T o2t | o | 8% e | e AL M 1 iy | Ao e
BTA BaHk B11 30 000 9,0 5,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B12 30 000 9,0 6,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B12 30 000 9,0 6,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B13 30 000 9,0 7,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B13 30 000 9,0 7,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B14 30 000 9,0 8,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B14 30 000 9,0 8,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B15 30 000 9,0 9,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B15 30 000 9,0 9,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B16 30 000 9,0 10,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B16 30 000 9,0 10,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B17 30 000 9,0 11,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B17 30 000 9,0 11,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B18 30 000 9,0 12,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B18 30 000 9,0 12,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA Baxk B19 30 000 9,0 13,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B19 30 000 9,0 13,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B2 3 750 9,0 0,7 76,86 36,0 01.04.09 82,43 38,0 N/A 83,47 36,0 N/A
BTA BaHk B20 30 000 9,0 14,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B20 30 000 9,0 14,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B21 34 500 9,0 5,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B22 34 500 9,0 6,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B23 34 500 9,0 7,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B24 34 500 9,0 8,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B25 34 500 9,0 9,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B26 34 500 9,0 10,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B27 34 500 9,0 11,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B28 34 500 9,0 12,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B29 34 500 9,0 13,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B30 34 500 9,0 14,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B5 20 000 70 6,4 30,39 34,0 08.05.09 31,14 34,0 N/A 33,47 32,0 N/A
BTA BaHk B7 125 000 7,0 26,9 17,03 41,0 28.07.09 16,62 42,0 500,0 17,03 41,0 500,0
BTA BaHk B9 100 000 11,0 8,9 100,04 11,0 15.07.09 99,98 11,0 N/A 112,09 9,0 N/A
BTA Wnoteka B12 1 000 7,0 7,0 46,46 22,0 25.03.09 45,55 23,0 N/A 49,77 21,0 N/A
BTA Wnoteka B13 1 000 70 7,4 39,48 25,0 19.03.09 39,67 25,5 N/A 43,29 23,5 N/A
BTA Wnoteka B13 1 000 70 7,4 39,48 25,0 19.03.09 39,67 25,5 N/A 43,29 23,5 N/A
BYPJIMHFA3CTPOW B1 3 000 10,0 3,0 97,01 11,0 28.11.08 N/A N/A N/A N/A N/A N/A
Espasuiickmin 6aHk B6 5000 11,0 6,1 N/A N/A N/A N/A N/A N/A N/A N/A N/A
EBpasuiickuin 6ank B9 35 000 13,0 2,2 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Ka3 MnoteuHas Ko B10 5 000 57 0,6 95,34 13,0 25.06.09 95,72 13,5 N/A 96,78 11,5 N/A
Ka3 NnoteyHas Ko B11 5 000 6,9 5,7 70,32 13,8 15.07.08 72,73 14,0 N/A 79,36 12,0 N/A
KasArpo®uHaHc B2 10 000 13,0 4,6 N/A N/A N/A 110,84 10,0 N/A 118,95 8,0 N/A
KasaxcraH Karasbl B4 12 000 12,0 4,1 91,90 14,5 20.02.09 110,10 9,0 N/A 113,74 8,0 N/A
KasunHBectbaHk B4 12 000 10,0 1,5 N/A N/A N/A N/A N/A N/A N/A N/A N/A
KasuHBecT6aHk B3 6 100 10,0 1,0 95,74 14,0 09.06.09 96,24 14,0 N/A 98,09 12,0 N/A
Kaskommepu UHBecT Bl 4 000 8,0 1,1 89,44 16,0 23.02.09 90,36 18,0 N/A 92,17 16,0 N/A
Kasa UnoteuHas Ko B18 5000 11,0 3,3 103,13 10,0 15.01.09 98,61 11,5 N/A 104,18 9,5 N/A
Kap 3aBoa Ac6 U3a B2 1 500 10,0 2,3 63,10 32,0 04.05.09 70,40 28,0 N/A 73,07 26,0 N/A
KaparaHabl Xapbik Bl 700 14,0 1,4 N/A N/A N/A 50,02 87,0 N/A 50,79 85,0 N/A
KOMBWCHAB B1 2 500 15,0 3,9 7,95 190,5 30.07.09 N/A N/A N/A N/A N/A N/A
KoHaeHcaT Bl 3 000 8,8 24 39,49  104,7 29.07.09 67,19 44,4 92,0 68,19 42,9 91,0
KoHy, "LlecHa-AcTbik B1 3 000 9,0 24 86,01 16,3 23.07.09 N/A N/A N/A N/A N/A N/A
KCMK-2 B1 1 500 12,0 1,4 97,00 14,1  19.05.09 95,02 16,0 N/A 97,37 14,0 N/A
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Ewcenedeasnstii ob3op 4 aszyema 2009 ..
Norvkom B2 1700 11,0 4,4 100,00 11,0 03.07.09 102,42 10,3 N/A 109,80 8,3 N/A
MaHr Pacn 3nekT Ko B2 500 13,0 1,0 96,07 17,0  14.07.09 96,23 17,0 N/A 98,08 15,0 N/A
MaHr Pacn 3nekT Ko B3 700 12,0 2,3 92,07 16,0 28.05.09 90,85 17,0 N/A 9430 15,0 N/A
MaHr Pacn Snekt Ko B4 500 12,0 2,7 108,19 9,0 06.01.09 93,45 15,0 N/A 95,53 14,0 N/A
MaHr Pacn Snekt Ko B5 800 16,0 3,5 109,84 12,5 10.07.09 109,74 12,5 N/A 115,88 10,5 N/A
HapoaHbiii 6aHk B13 5000 13,0 9,3 95,54 13,9 23.07.09 94,84 14,0 N/A 105,46 12,0 N/A
HapoaHsbliii 6aHk B7 4 000 7,5 54 62,09 19,0 30.07.09 62,09 19,0 N/A 67,19 17,0 N/A
HapoaHbiii 6aHk B9 3 000 75 59 5558 20,5 06.05.09 56,48 20,5 N/A 61,33 18,5 N/A
HICK KasCTpoiiCepe B1 3 000 9,0 1,5 87,75 18,3  15.07.09 87,16 19,0 N/A 89,54 17,0 N/A
Hyp6aHk B5 5 000 75 6,8 59,93 17,7  15.05.09 49,99 22,0 N/A 54,56 20,0 N/A
Hyp6aHk B7 10000 11,0 4,3 90,44 14,0 02.07.09 106,92 9,0 N/A 114,51 7,0 N/A
OPOA kpeaut B1 500 12,0 0,2 99,52 14,0 24.07.09 99,47 14,3 1189,0 99,90 12,4 1175,0
OPOA kpeaut B2 1500 12,0 3,5 N/A N/A N/A 86,52 17,3 2,0 90,40 15,7 1,0
NABTISHEPIOCEPB B1 2 000 9,0 1,4 94,75 13,1 15.07.09 93,81 14,0 N/A 96,22 12,0 N/A
Mpoa KoHTpakT Ko B2 15 000 80 3,6 85,66 13,0 29.05.09 86,13 13,0 N/A 91,32 11,0 N/A
Campyk-KasbiHa B1 40 500 40 61 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-KasbiHa B10 40 500 4,0 14,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-KasbiHa B2 40 500 40 6,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-KasbiHa B3 40 500 40 7,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-KasbiHa B4 40 500 4,0 8,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-KasbiHa B5 40 500 4,0 10,1 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-KasbiHa B6 40 500 4,0 10,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-KasbiHa B7 40 500 4,0 11,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-KasbiHa B8 40 500 40 12,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-KasbiHa B9 40 500 40 13,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
C6epbatk Poccun B2 3000 11,0 0,9 96,61 15,0 28.07.09 97,45 14,0 N/A 99,13 12,0 N/A
Temip6aHk B12 8 000 9,0 0,7 89,37 19,0  19.01.09 92,44 21,0 N/A 93,62 19,0 N/A
TemipbaHk B13 8 000 9,0 2,7 90,17 13,0 26.03.09 87,01 15,0 N/A 91,08 13,0 N/A
TemipbaHk B14 6 000 9,5 6,7 102,47 9,0 09.07.09 102,45 9,0 N/A 105,01 8,5 N/A
TEMA Ko. B1 1000 11,0 1,0 89,94 16,0 14.02.08 95,40 16,0 N/A 97,21 14,0 N/A
Ynb6 Metann 3asoa B2 2 000 8,0 3,4 N/A N/A N/A N/A N/A N/A N/A N/A N/A
LleHTp-A3 Ton-3H Ko B1 20000 12,5 9,3 97,30 13,0 20.07.09 97,30 13,0 N/A 102,72 12,0 N/A
LlechabaHk B2 3000 9,0 3,0 N/A N/A N/A 67,39 25,0 N/A 70,64 23,0 N/A
LlecHabakk B4 3000 80 1,9 66,75 32,0 26.06.09 66,88 33,0 N/A 68,94 31,0 N/A
LlecHabaHk B7 4000 7,5 17,9 122,70 55  26.06.09 99,99 7,5 N/A 122,63 5,5 N/A
SKOTOH+ B1 1000 10,0 2,2 38,46 67,0 30.07.09 N/A N/A N/A 38,46 67,0 -2300,0
SkcnmbaHk Kasax Bl 10 000 9,0 4,3 76,23 17,0 24.07.09 81,49 15,0  -300,0 84,25 14,0 -200,0
SkcumbaHk Kasax B2 10 000 9,0 28 80,51 18,0 28.07.09 82,45 17,0 N/A 83,82 16,3 230,0

*/laHHbIe o goxogHoctu Ha 03.08.2009

Ucroynuk: Kase
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Tekywui cnpoc*
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. 0O6beM | KynoH. |Cpok no
e e’ | "5 | "ronm | owa | A% | para | uewa (AT | Ve L] gy | Aore | Mo !

Delta Bank B1 3000 11,0 3,2 57,33 34,0 29.07.09 57,35 34,0 N/A 57,35 34,0 200,0
[eHT-Jliokc Bl 500 15,0 1,2 70,79 49,8 15.07.09 N/A N/A N/A N/A N/A N/A
JPMorganE1 1320 0,0 6,5 96,06 11,2 19.01.09 96,92 7,3 3,0 110,92 4,7 2,0
Kaspi Bank B4 7000 9,8 1,8 84,83 20,0 29.07.09 82,25 22,0 N/A 84,85 20,0 N/A
Kaspi Bank B5 3500 94 2,5 80,06 20,0 29.07.09 76,90 22,0 N/A 80,07 20,0 N/A
Kaspi Bank B7 5000 11,3 8,8 92,22 13,5 17.04.09 86,50 14,0 N/A 96,21 12,0 N/A
SAT & Co B1 15000 9,6 5,4 98,34 10,0 09.07.09 98,34 10,0 N/A 102,52 9,0 N/A
VITA B4 5000 10,5 0,7 76,45 50,0 08.07.09 75,79 55,0 N/A 76,66 53,0 N/A
ABN Komnanu B1 9000 10,5 3,4 32,12 62,0 30.07.09 31,02 64,0 N/A N/A N/A N/A
Arpap kpea kopn Bl 3000 9,0 3,0 84,33 15,7 28.07.09 85,81 15,0 N/A 90,24 13,0 N/A
A3US ABTO B1 1000 9,5 0,4 98,93 11,0 07.04.09 99,95 9,0 N/A 100,77 7,0 N/A
A3US1 ABTO B2 2000 9,4 0,7 89,13 26,1 28.07.09 89,23 26,0 N/A 90,42 24,0 N/A
A3nsa-dnekTpuk Bl 1000 14,0 0,7 94,02 20,0 11.02.09 N/A N/A N/A N/A N/A N/A
AnbsiHC BaHk B3 3000 10,6 2,2 23,03 106,0 30.07.09 22,48 108,0 N/A 23,03 106,0 1200,0
AcTaHa-OuHaHc B15 8 000 12,0 13,6 128,39 8,5 02.03.09 114,69 10,0 N/A 132,84 8,0 N/A
AcTaHa-OuHaHc B16 30 000 12,0 13,8 96,08 12,6 21.07.09 96,08 12,6 N/A 96,71 12,5 N/A
AcTaHa-OuHaHc B23 5000 12,0 2,1 104,08 10,0 22.04.09 103,72 10,0 N/A 107,57 8,0 N/A
AcTaHa-OuHaHc B24 5000 12,0 4,1 107,13 10,0 18.02.09 106,61 10,0 N/A 113,74 8,0 N/A
AcTaHa-OuHaHc B4 2000 11,2 1,8 60,03 45,0 07.07.09 47,10 65,0 N/A 48,28 63,0 N/A
AcTana-OuHaHc B5 5000 10,8 0,5 68,43 101,3 07.07.09 66,77 122,0 N/A 67,17 120,0 N/A
AcTaHa-®uHaHc B6 2000 10,9 2,9 40,00 55,0 26.05.09 32,41 66,0 N/A 33,54 64,0 N/A
AcTaHa-®uHaHc B7 8 000 10,9 5,9 25,12 57,6 21.05.09 24,82 54,0 N/A 26,01 52,0 N/A
ATaMekeH-Arpo B2 11 000 17,0 9,0 95,55 18,0 02.07.09 87,68 20,0 N/A 95,61 18,0 N/A
ATOBaHk B5 13 000 10,9 2,8 79,06 21,0 16.07.09 77,52 22,0 N/A 81,05 20,0 N/A
AT®OBaHk B6 13000 10,0 4,6 68,61 21,0 30.07.09 62,33 24,0 N/A 70,89 20,0 N/A
BaHk LieHTpKpeauT B10 3000 10,0 6,2 52,82 25,0 14.07.09 55,70 23,7 3,0 60,19 21,7 3,0
BaHk LieHTpKpeauT B11 2000 9,9 6,4 90,34 12,0 29.07.08 52,15 25,4 3,0 56,30 23,4 2,0
BaHk LieHTpKpeauT B13 4000 10,5 6,7 N/A N/A N/A 50,29 25,5 3,0 54,38 23,5 3,0
BaHk LleHTpKpeauT B14 5000 10,0 7,2 46,00 27,0 23.06.09 45,50 27,4 3,0 49,18 25,4 3,0
BaHk LleHTpKpeaut B15 3000 10,0 7,7 102,31 9,3 29.06.09 101,05 9,5 N/A 112,72 7,5 N/A
BaHk LleHTpKpeanT B18 5000 13,0 13,3 126,79 9,4 23.07.09 126,14 9,5 N/A 145,86 7,5 N/A
BaHk LleHTpKpeauT B20 3500 12,0 14,3 93,53 13,0 22.06.09 93,53 13,0 N/A 133,71 8,0 N/A
BaHk LieHTpKpeauT B3 2000 14,4 0,8 97,11 18,1 24.07.09 95,58 20,2 12,0 97,11 18,1 7,0
BaHk LieHTpKpeauT B4 2000 12,0 2,1 86,01 20,0 26.06.09 86,49 20,0 N/A 89,62 18,0 N/A
BaHk LieHTpKpeauT B6 1300 10,4 5,4 83,54 16,5 11.03.09 69,07 20,0 N/A 74,35 18,0 N/A
BaHk LieHTpKpeauT B7 2000 9,9 5,8 60,86 22,0 17.06.09 50,93 27,1 4,0 54,70 25,1 3,0
BaHk LleHTpKpeauT B8 2000 10,0 6,0 80,00 14,9 09.01.09 65,78 20,0 N/A 71,22 18,0 N/A
BaHk LleHTpKpeauTt B9 4500 9,7 6,0 N/A N/A N/A 48,03 28,0 N/A 51,59 26,0 N/A
BaTbic TpaH3uT Bl 18830 9,2 9,7 96,17 9,8 28.07.09 95,00 10,0 N/A 107,69 8,0 N/A
BTA BaHk B3 7 500 10,7 4,3 43,03 46,0 04.05.09 35,38 47,0 N/A 37,13 45,0 N/A
BTA BaHk B4 14 000 10,9 4,9 N/A N/A N/A 27,92 53,9 203,0 29,25 51,9 203,0
BTA VnoTeka B1 500 10,0 1,4 43,20 81,1 28.07.09 42,46 83,0 190,0 43,37 81,0 190,0
BTA WnoTeka B11 10 000 6,3 7,0 34,90 27,5 20.05.09 34,84 28,0 N/A 37,88 26,0 N/A
BTA WnoTeka B14 10 000 8,5 4,7 82,37 13,7 14.07.09 78,67 15,0 N/A 84,57 13,0 N/A
BTA Wnoteka B16 14 000 13,5 8,7 28,78 40,0 06.04.09 27,38 42,0 4,0 28,99 40,0 3,0
BTA Unoteka B2 1500 10,2 5,2 30,90 46,0 21.07.09 30,99 46,0 N/A 32,67 44,0 N/A
BTA WnoTeka B3 2000 94 2,4 31,28 74,9 16.07.09 31,71 74,9 N/A 32,38 73,5 N/A
BTA Nnoteka B4 2000 10,8 0,8 N/A N/A N/A 41,62 171,0 N/A 41,97 169,0 N/A
BTA WnoTeka B5 4000 9,8 5,8 26,79 48,0 14.07.09 26,22 49,0 N/A 27,62 47,0 N/A
BTA VnoTeka B6 2000 10,0 0,9 52,26 76,0 24.03.09 61,49 78,0 N/A 61,87 77,0 N/A
BTA WnoTeka B7 4000 8,6 2,9 31,74 61,0 24.07.09 30,74 63,0 200,0 31,89 61,0 200,0
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MocnepHsas caenka

Tekywui cnpoc*

TekylLiee npeanoXxeHne*

. 06bem | KynoH. | Cpok go
O TP mwree| % | romm | Uewa | B9 | para | uena |AONTH|MIel| gy | Ao | Mowre t
BTA WnoTeka B8 7000 9,2 4,1 53,15 29,5 30.06.09 48,07 33,5 N/A 50,78 31,5 N/A
BTA Wnoteka B9 4000 8,5 6,6 24,78 44,5 21.07.09 23,50 46,5 N/A 24,86 44,5 N/A
rNOTYP B2 9000 10,2 2,6 106,57 7,6 23.04.09 N/A N/A N/A N/A N/A N/A
NaHabaHk B1 1000 9,6 1,4 N/A N/A N/A 97,67 11,4 N/A 100,25 9,4 N/A
NaHabaHk B2 3000 11,0 1,7 N/A N/A N/A 99,52 11,3 N/A 102,57 9,3 N/A
EBpasuiickuit 6aHk B2 3000 7,5 2,4 101,10 7,0  03.07.09 101,06 7,0 N/A 103,25 6,0 N/A
EBpasuiickuii 6aHk B3 10000 9,7 3,7 74,19 19,8 15.07.09 69,97 22,0 200,0 73,98 20,0 200,0
EBpasuiickuit 6aHk B4 10 000 11,0 51 93,09 12,9 23.07.09 92,69 13,0 N/A 99,98 11,0 N/A
EBpasuiickuit 6aHk B5 10 000 13,0 14,1 102,10 12,7 30.07.09 103,00 12,5 304,0 136,58 8,5 N/A
EBpaswuiickuin 6aHk B7 5000 11,0 9,5 N/A N/A N/A N/A N/A N/A N/A N/A N/A
EBpaswuiickunin 6aHk B8 15000 13,0 14,2 N/A N/A N/A N/A N/A N/A N/A N/A N/A
EPKA B1 2500 10,9 4,3 N/A N/A N/A 103,04 10,0 N/A 110,32 8,0 N/A
Ka3 AucTtpmb Ko B1 1000 11,0 0,6 98,19 14,1 16.07.09 N/A N/A N/A N/A N/A N/A
Kas MnoTteuHas Ko B17 10000 9,1 6,9 108,45 7,5 28.07.09 108,44 7,5 N/A 120,33 5,5 N/A
Kas MnoTteuHas Ko B12 5000 7,5 7,7 72,54 13,0 23.12.08 69,93 14,0 N/A 77,77 12,0 N/A
Ka3 UnoTteuHas Ko B16 5000 7,5 7,5 92,80 8,8 23.07.09 91,97 9,0 N/A 102,86 7,0 N/A
Kas MnoteyHasa Ko B2 3000 14,5 4,2 103,08 13,5 15.07.09 84,84 20,0 N/A 89,96 18,0 N/A
Kas WnoTteuHas Ko B3 5000 14,7 4,7 84,30 20,0 29.07.09 84,30 20,0 N/A 89,79 18,0 N/A
Kas WnoTteuHas Ko B4 5000 14,2 4,7 82,82 20,0 29.07.09 82,83 20,0 N/A 88,26 18,0 N/A
Kas WnoTteuHas Ko B6 5000 14,1 1,7 100,84 13,5 24.06.09 91,87 20,0 N/A 94,50 18,0 N/A
Kas WnoteuHas Ko B7 5000 13,8 2,2 100,50 13,5 15.07.09 89,43 20,0 N/A 92,65 18,0 N/A
Kas WnoTteuHas Ko B8 5000 13,8 5,2 84,77 18,5 21.07.09 84,70 18,5 N/A 90,78 16,5 N/A
KasArpo®uHaHc Bl 3000 9,2 2,4 89,08 13,9 23.07.09 89,04 14,0 N/A 92,84 12,0 N/A
KasaxcTaH Karasbl B1 4000 13,0 0,5 81,25 56,0 30.07.09 81,25 56,0 800,0 81,95 54,0 800,0
KasaxcTtaH Karasbl B2 3500 10,2 1,7 92,03 15,0 15.04.09 74,09 31,0 N/A 76,15 29,0 N/A
KasaxcTaH Karassl B3 3500 12,0 4,1 68,75 23,0 17.06.09 69,35 23,0 N/A 73,51 21,0 N/A
KasuHBecT6aHk Bl 1250 10,9 3,3 93,23 13,4 17.06.09 93,38 13,4 N/A 98,61 11,4 N/A
KaskoMmepL6aHK B4 7000 11,0 5,6 62,68 23,0 26.06.09 60,81 24,0 N/A 65,31 22,0 N/A
KaskoMMmepL6aHK B5 5500 9,5 6,1 109,81 7,5 29.06.09 109,64 7,5 N/A 120,50 5,5 N/A
KaskoMMepL6aHK B6 10000 7,5 8,1 83,50 10,5 19.06.09 83,75 10,5 N/A 94,18 8,5 N/A
KaskoMMepL6aHK B7 10000 9,0 9,3 92,00 10,4 19.06.09 91,21 10,5 N/A 91,21 10,5 200,0
KA33KCMOPTACT B1 4000 11,0 1,8 106,97 8,9 30.06.06 104,56 8,0 N/A 108,01 6,0 N/A
KA33KCIMOPTACT B2 6000 9,4 1,9 79,77 23,0 28.07.09 79,84 23,0 N/A 82,44 21,0 N/A
KeaeHTpaHccepsuc 5000 18,3 2,7 31,48 85,8 09.06.09 33,15 84,6 114,0 35,27 80,0 N/A
KCMK-3 B1 1300 11,0 2,6 46,00 46,3 07.04.09 45,90 50,0 N/A 47,56 48,0 N/A
KCMK-3 B2 1300 11,0 3,3 46,60 42,4 15.07.09 47,31 42,0 N/A 49,41 40,0 -200,0
JIOTMKOM B1 1900 11,0 1,1 100,89 10,2 01.06.09 100,69 10,3 N/A 102,75 8,3 N/A
HapogHblit 6aHk B10 5000 6,2 6,2 64,67 14,5 31.03.09 60,70 16,5 N/A 66,58 14,5 N/A
HapogHblit 6aHk B11 4000 6,0 6,7 55,34 17,0 18.02.09 55,92 17,5 N/A 61,56 15,5 N/A
HapoaHbiin 6aHk B12 10 000 13,0 8,2 70,01 18,0 08.07.09 70,11 18,0 N/A 77,11 16,0 N/A
HapoaHbiin 6aHk B14 5000 13,0 9,3 N/A N/A N/A 99,95 13,0 N/A 111,40 11,0 N/A
HapogaHblii 6aHk B4 5000 10,7 0,9 93,98 18,0 24.07.09 94,85 17,0 -250,0 96,03 15,5 -200,0
HapoaHsbliii 6aHk B8 4000 9,8 57 77,02 16,0 19.02.09 77,33 16,0 N/A 83,84 14,0 N/A
Hyp6aHk B6 5000 12,9 5,5 121,63 8,0 03.07.09 114,96 9,3 129,0 125,39 7,2 117,0
Opaabacsl B2 12000 11,0 2,3 N/A N/A N/A 31,75 80,7 68,0 N/A N/A N/A
OpHek XXI B1 4000 11,0 1,1 41,19 82,0 28.01.09 N/A N/A N/A N/A N/A N/A
C6epbaHk Poccum B3 3000 12,0 2,2 88,48 16,9 10.07.09 88,55 17,0 N/A 91,98 15,0 N/A
TemipbaHk B10 4500 8,5 7,3 78,98 13,0 02.07.09 79,10 13,0 N/A 87,61 11,0 N/A
TemipbaHk B11 4000 9,0 12,3 99,98 9,0 13.07.09 99,98 9,0 N/A 103,75 8,5 N/A
TemipbaHk B17 6 000 8,5 7,7 73,33 14,0 27.11.08 97,24 9,0 N/A 99,98 8,5 N/A
TemipbaHk B4 5000 9,0 5,9 93,71 9,0 12.01.06 87,50 12,0 N/A 95,59 10,0 N/A
Temip6aHk B6 4000 9,4 3,4 45,10 40,0 13.07.09 45,45 40,0 N/A 47,61 38,0 N/A
Temip6ark B7 3000 10,3 5,8 97,42 10,9 13.07.09 97,43 10,9 N/A 106,24 8,9 N/A
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Temip6ark B8 3500 9,8 2,8 10444 8,7 23.08.06 92,57 13,0 N/A 97,11 11,0 N/A
TemipauauHr B1 500 11,0 2,7 45,06 50,0 15.07.09 45,50 50,0 N/A 47,17 48,0 N/A
TopT-Kyabik B1 2000 15,0 2,2 101,18 14,5 30.10.08 111,98 9,0 N/A 116,41 7,0 N/A
Xumdapm B2 3000 13,9 3,7 N/A N/A N/A 91,72 17,0 N/A 96,92 15,0 N/A
LiecHabaHk BS 3000 9,9 4,9 33,34 44,0 22.07.09 34,32 43,0 N/A 36,23 41,0 N/A
LlecHabaHk B6 4000 9,9 6,4 100,00 10,0 11.06.09 99,51 10,0 N/A 99,52 10,0 N/A

*/laHHble 1Mo goxoaHocTn Ha 03.08.2009
Ucroynuk: Kase
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KazaxcTtaHckasa choHaoBas 6upxka

KO Na T::;‘ CpeaHeB3BELUEH. Msn;zu-e 0O6bemM ToproB | PbiH. kan. | HammeHbw. | HauBbicl.
(KZT) LeHa 3a Heaenr Henenio* (MmnH KZT) (MnH $) 3a 52 HepA. 3a 52 HepA.

Delta Bank 2000 2000.00 0.6 55.5 1321 5270
ENRC PLC 2110 2052.10 7.99 11.8 17994.4 395 2673
Kaspi Bank 4284 550.2 4284 4973
Kaspi Bank p 1676 5.0 1676 2280
KAZAKHMYS PLC 2130 1827.30 6.07 472.8 6417.6 370 3520
Kazcat 7 4 7
Kazcat 7 6.53 10.5 64.6 4 7
KazTransCom 6700 105.9 1417 12000
KazTransCom p 880 0.7 800 1700
SKY SILK
AreHTcTBO "Xabap"** 21162
A31A ABTO 175450 116.2
AkTI06 3aBOA HEedT obopya 1089 1089.00 0.00 46.7 4.3 1089 10000
AnbsiHc BaHk 1500 1500.00 -11.76 0.3 95.7 550 20300
AnbsiHc BaHk 2300 2200 18000
AnbsiHC BaHk pl 3500 9.3 2000 12000
AntoMuHui Kas 1600
AntoMUHUIN Kas p 48
AcTaHa-HeaBuXmnmocTb 12000 79.5
AcTaHa-HeaBumxmnmocTb** 25000
AcTaHa-OuHaHC 3395 3395 22728
AcTtaHa-OuHaHc 16500 16500.00 3.13 33.0 515.7 16000 29500
AcTtaHa-®uHaHC p 22728 289.7 15000 25000
ATOBaHk 5300 843.1 5300 24000
ATOBaHK p 5460 412.2 5460 5460
ATOBaHKk p** 5279
AT®BaHk p8 10315
BaHk LleHTpKpeauT 360 349.11 -0.40 33.6 310.7 200 2000
BTA BaHk 2365 2233.23 12.60 20.2 526.5 1202 63153
Benukas CreHa 243000 258576.92 6.7 19.7 243000 360311
NaHabaHk 400 5.3 400 3550
3AHTAP 9871 227.6 9871 10000
Kas Auctpub Ko 5000 17.4 1150 5000
Ka3 NnoteuHas Ko** 10916 10356 10916
KasaxTtenekom 13205 13208.20 -0.65 29.5 955.2 5000 35984
KasaxTtenekom p 6200 6202.50 -4.29 0.6 16.6 1881 15400
KasnHBecTbaHk 190 86.7 190 308
KaskomMmepubaHk 315 313.35 2.40 4.5 1199.2 190 1100
KaskoMMepubaHk p 100 82.6 86 360
Ka3sMyHatilas 19100 18189.84 2.86 253.9 8882.3 6201 19684
Kasxpom 11800
Kasxpom p 2000
KaHT 3922 179.0 2998 4953
Kommeck - Omip B1 4000 3.2 3050 12800
NoHpoH-AnmMaTbl 8500 84.4 8500 8505
MaHruc Pacn nekT Ko 2100 27.6 2100 2800
MaHrucrtaymyHarrasp 5000 5000.00 0.3 36.1 2000 12000
HapoaHbi 6aHK 172 153.23 12.23 43.8 1116.3 62 492
HapogaHbiit 6aHk ** 144 83 260
HapoaHbii 6aHk p 111 115.07 6.6 77.1 89 215
HapogaHbiin 6aHKk p** 118 118.19 3.9 113 173
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HapogaHbiin 6aHKk p1**
HapoaHbiii 6aHk p1**
Hyp6aHk

Hyp6aHk p6

Opaabaceol

Opaabacsbl p

OpHek XXI
MAB/IOOAPSHEPIOCEPBUC
Paxat

POCA

PSMUKC-P

CEHUM-BAHK

CHIMC - AkTobeMyHaliras p
Cymbe

TemipbaHk

TemipbaHk p

TemipbaHk p**
TeMipbaHk**
TeMipansunur

Yctb-Kam Tutan-MarH Ko

YcTtb-Kam TutaH-Marn Ko p
YcTb-KaMeH TutaHo-marH
KOMB**

®uH ko REAL-INVEST.kz**
Xanbik - KazaxuHcTpax
Xumdapm

Xumdapm p

LecHabaHk

LlecHabaHk p

LbIMKeHT MyHaw OHiM
SKOTOH+

dkcumbaHk KasaxcraH

JkcumbaHk KasaxcraH p

132
130
18000
13000
550
550

8

994
1800
686

5
1100
29000
300000
955
412
1818
5800
3500
29000
4997

25500
6
34364
956
700
1000
865
2841
14118
551
1140

377.3

606.70 -4.51 80.0 9.8
550.00 0.00 46.7 2.7
41.8
73.3
42.9
22.3
22.1
10.9

361.6
120.6
13.7

36.2
373.0
3.6

63.6
33.2
0.6
1000.00 0.00 0.0 89.4
14.3
75.2
8.7
32.8
15.1

132
109
18000
13000
250
510

8

800
1000
335

1
1100
13918
300000
955
275
1818
5800
3500
19500
2800

23000
5
34364
810

600
865
2613

499
1140

175
277
21900
13000
2700
2100
8

994
2906
978

5
1100
49000
300000
8500
2750
2270
6600
5057
36856
4998

25500
6
45000
956

2100
950
2841

2271
1388

*AKkuymnun, pa3MeLlyeHHble Ha Toprosovi rowagke RFCA
**Akymum, Mo KOTopbiM He 6bi/1I0 TOPros 3a nociaegHne 52 Hegenn
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MexayHapoaHble ¢(hoHOOBbLIe OUPXKK

Alhambra Resources CAD 0.10 -17 4 7 150 -79 0.0 0.49 Venture
Aurum Mining GBp 14.00 58 5722 11 469 220 1.0 14.25 London
Avocet Mining GBp 77.25 3 35 188 250 -13 -36 48.0 127.0 London
Big Sky Energy usD 0.00 0 0 0 103 -95 0.0 0.01 OTC US
BMB Munai uUsb 0.89 1 289 42 -36 -82 0.3 5.35 NYSE Amex
Cameco Corp uUsD 27.65 2 43 856 10853 60 -20 11.8 34.94 New York
Cameco Corp CAD 29.60 1 29 943 10760 41 -17 14.3 35.00 Toronto
Caspian Holdings GBp 0.55 0 20 1 -13 -78 0.3 3.00 London
Caspian Oil & Gas AUD 0.02 0 17 16 13 -60 0.0 0.04 ASX
Caspian Services uUsD 0.25 0 2 13 0 -87 0.1 2.10 OTC BB
Centerra Gold CAD 6.85 10 1559 1489 54 35 0.9 7.76 Toronto
Chagala Group uUsD 1.31 0 #3HA4! 28 46 -80 0.7 6.40 London Intl
Dragon Oil GBp 335.5 2 351 666 2885 110 15 109.8 415 London
Eurasian Minerals CAD 1.13 -1 16 30 3 -18 0.5 1.74 Venture
Eurasian Natural Res GBp 863.5 3 2 261 967 18566 162 -18 183.0 1156 London
Frontier Mining GBp 4.88 11 7 750 35 2611 56 0.1 12.25 London
Halyk Savings Bank usb 5.20 41 2 984 1611 66 -59 1.6 12.50 London Intl
Ivanhoe Mines uUsD 8.06 -1 15 875 3048 199 -26 1.6 11.57 New York
Ivanhoe Mines CAD 8.70 -2 6 986 3046 166 -23 2.1 12.22 Toronto
Kazakhmys GBp 856.5 6 2 497 828 7654 271 -40 170.7 1411 London
Kazakhstan Kagazy usbD 0.25 -13 3 26 -14 -92 0.0 3.13 London Intl
Kazkommertsbank uUsD 4.10 2 396 1179 -45 -68 2.7 12.65 London Intl
Kazmunaigas E&P usb 21.55 9 16 724 9067 71 -14 8.1 25.60 London Intl
Kentor Gold AUD 0.08 14 77 7 90 -38 0.0 0.17 ASX
Kryso Resources GBp 6.88 15 593 14 97 -30 3.1 20.50 London
Max Petroleum GBp 26.00 18 109 669 159 992 -40 1.7 46.00 London
Monaro Minin AUD 0.09 -3 29 7 6 -77 0.1 0.39 ASX
Orsu Metals CAD 0.07 18 10 28 -35 -90 0.0 0.65 Toronto
Orsu Metals GBp 3.25 0 68 25 -26 -90 2.0 32.50 London
Oxus Gold GBp 5.78 8 9 803 37 4 -65 3.6 17.00 London
Roxi Petroleum GBp 8.38 -7 5068 53 168 16 1.1 12.75 London
Steppe Cement GBp 40.50 -5 31891 104 42 -85 16.0 290.0 London
Sunkar Resources GBp 15.00 2 3877 40 76 -88 5.0 67 London
Tethys Petroleum CAD 0.43 0 18 54 =23 -83 0.4 2.35 Toronto
Uranium One CAD 2.88 -1 15 736 1253 61 -20 0.6 4.55 Toronto
Victoria Oil & Gas GBp 3.75 10 51 161 32 3 -62 2.5 12.75 London
Xtract Energy GBp 3.85 3 14 021 48 179 105 0.6 4.15 London
Zhaikmunai uUsD 4.25 0 20 468 55 -71 1.2 54.00 London Intl
Zincox Resources GBp 73.25 6 4 958 95 142 -27 23.0 100.0 London

3HayeHns B BaNtOTe KOTUPOBKM, €C/IN HE yKa3aHOo MHoe
UcrouHuk:Bloomberg, Halyk Finance
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AO «Halyk Finance» (aanee - HF), pouyepHsis opraHusaumus AO «HapoaHbit 6aHk KasaxctaHa».

HacTosiwas nybankaums HOCUT UCKIKUYUTENBHO MH(MOPMALMOHHBIA XapaKTep U He SIBAsieTCs NpeasioXXeHUEM UM MOMbITKON
CO CTOpOHbl HF KynuTb, npoaaTb WAM BCTYMUTb B WHYK CAENKY B OTHOWEHWU KaKUX-IM60 LeHHbIXx 6ymMar M MHbIX
(UHAHCOBbLIX NHCTPYMEHTOB, Ha KOTOpble B HACTOSWEN Ny6nMKaunmM MOXET COAEPXKATbLCS CCblfika, NPeAoCTaBUTb Kakne-nnbo
MHBECTULMNOHHbIE pEeKOMeHAauun WM YyCnyru. YKasaHHble MpeanoXeHus MOryT ObiTb HanpaBiieHbl WCKAKYUTENBHO B
COOTBETCTBUM C TpeboBaHUSIMM MNPMMEHMMOro 3akKoHoAaTesNbCTBa. HacTosiwas nybnmkauuss ocHoBaHa Ha WHdopmauuu,
KOTOPYK Mbl CYMTAeM HaAeXHOM, O4HAKO Mbl HE YTBEpXAAeM, YTO BCe MpuBeAeHHble CBeAeHUst abCoNTHO TOYHbI. [Mpu
3TOM, OTMEeYaeM, YTO Mpolnas AOXOAHOCTb HE SIB/SIeTCS MokasaTesieM AOXOAHOCTU WMHBECTUUM B 6yayweM. Mbl He HeceMm
OTBETCTBEHHOCTM 3@ WCMNOSIb30BaHWE KIMeHTaMu MHbOpMauuuM, coaepxalleincss B HacTosiwen nybnukaumm, a Takxe 3a
CAesIKM 1 onepaumn C UeHHbIMK 6yMaramMm n MHbIMM UHAHCOBBLIMW MHCTPYMEHTaMM, YNOMUHAOWNMNCA B HeW. Mbl He BepeM
Ha cebs o0653aTenbCTBO perynsapHo O06HOBNATbL MHQOpMauuio, KOTopas COAEPXUTCA B HacTosiwen nybnuvkauum wnu
MCNpaBnsaTb BO3MOXHble HeToyHoCcTU. HF, ero adpdunnmpoBaHHble U AOMKHOCTHbIE NMua, NapTHepbl U COTPYAHWUKW, B TOM
ymcne nuua, yyacTeBylowme B NOArOTOBKE U BbIMYCKE 3TOro Matepuana, OCTaBnsaioT 3a cobor npaBo y4yacTBOBaThb B CAE/KaX B
OTHOLLUEHWUM YMNOMMHAKOLWMXCA B HacTosilen nybnMKauum LeHHbIX ByMar M MHbIX (UHAHCOBbLIX WMHCTPYMEHTOB. Takxe
OTMeYaeM, 4YTO Ha UeHHble 6yMarn m uHble GUHAHCOBbIE MHCTPYMEHTbI, pacCMaTpMBaeMble B HacToswen nybnvkauum u
HOMWHMPOBaHHbIE B WHOCTPAHHOW BasnkTe, MOryT OKa3biBaTb B/USHME OOMEHHble Kypcbl BantoT. N3MeHeHue 06MeHHbIX
KYPCOB BasiloT MOXET Bbi3BaTb CHMXXEHWE CTOMMOCTM WMHBECTULUMA B YyKasaHHble akTmebl. CreayeT wmMeTb B BUAY, 4TO
MHBECTUpPOBaHME B AMEPUKAHCKNE AEMNO3UTapPHbIE PacrMCKK TaKXe MOoABEPXEHO PUCKY M3MEHeHUss 0BMEHHOro Kypca BasntoT,
a VMHBECTMpOBaHME B Ka3axCTaHCKMe UeHHble 6yMarn m uHble (OUHAHCOBbIE MHCTPYMEHTbl MMeeT 3HauyuTesNbHbI puck. B
YKa3aHHOW CBS3W, MHBECTOPbI A0 MPUHATUS pelleHns 06 yyacTum B caenkax C LeHHbIMWU bymaraMn v MHbIMW (PUHAHCOBbLIMU
MHCTPYMEHTaMn, paccMaTpvMBaeMbiMM B HacToswen nybnukaumu, [OMKHbI MPOBOAUTb COBCTBEHHOE uccnefoBaHue
OTHOCMUTE/IbHO HaAEXHOCTU SMUTEHTOB AAaHHbIX LEHHbIX ByMar 1 UHbIX GUHAHCOBbLIX NHCTPYMEHTOB.
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