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Makpo3aKkoHOMMKa

Omcymcmeue pocma KpedumoeaHusi, HeCMoOmpsi Ha U36bLIMOYHY IO
JIUKBUOHOCMb

10 nonga HBK cHu3un craBky pedurHaHcmpoBaHmsa Ha 50 6a3ncHbixX NyHKTOB A0 8%, 4TO sBNseTcs
NATbIM CHWXEHWEeM CTaBKM C Havana ropa. [pWUYMHOM CHMXKEHWS CTano 3aMedsleHne TeMMOoB
MHDAAUNM U NageHNe NMPOLEHTHbIX CTaBOK Ha (PUHAHCOBbLIX pblHKax (PncyHok 1).

B uiOHe TpeHA HaKOoMJeHUs NUKBUOHOCTM 6aHKaMum M CHUMXEHME CTaBOK MO WHCTpyMeHTaM
OEHEeXHOro pblHKa npoaoskuncsa (cM. agetanu B «baHkM HakannMBawT NNKBUAHOCTb, UYTO CHUXKaeT
NpoUEeHTHble cTaBku» OT 16 uoHAa 2009 r). B cBS3M C OTCYTCTBMEM MHBECTULMOHHbBIX BO3MOXHOCTEN
PbIHOYHbBIA CMPOC Ha HOBble 3MMUCCMM HOT HBK 3HauuMTenbHO MpeBbiCMA MAaHOBbIN 06beM
pa3MeLLEeHNs, YTO BbI3BasI0 CHUXXEHME CTaBOK MO HOTaM Hmxe 4% (Puc.2). O6bem onepauuii Ha
pbiHKE MeX6aHKOBCKMX Aeno3uToB BbIpoC Ha 53%, TeM caMbiM BOCCTAHOBWUB JIMKBUAHOCTb Ha
PbIHKE W CHU3MB MMPOLEHTHbIE CTaBKM Moyt [0 ypoBHsS 4% (Puc.3,4). O6bem p[enosuTos,
npueBneyeHHbix HBK oT 6aHKOB BTOpPOro ypoBHS, yBenunuyuics Ha 73,6% po 1611 mnpa. Tedre.
KpaTkocpouHble cTaBku no onepaunsam PEMNO gocturnun gHa ewe 2-3 mecsaua Hasag (Puc.4).

HecmoTps Ha wu36bITOK TeHroBon nukemaHoctn (Puc.5), 6aHkuM npoaonxarwT OCTaBaTbCs
HEPACMO/IOXKEHHBIMU K PUCKY WM3-3a PacTywero ypoBHA Hepa60Tarou.w|x KpeanToB M HeAOCTaTKa
dUHaHCKMpOBaHNA, YTO CAEpPXKMBAET POCT KpeauToBaHUSA. TakK KakK HU3KME CTaBKM YMEHbLUAKT
3aTpaTbl 6aHKOB Ha coAep)XaHue WM3NUWHen nukemaHoctn, HBK 6ymer npogonxaTb
npunaepXxmBaTbCad NONTUTUKN HU3KUNX CTaBOK, MOKa noeeaeHune AENO3NTOPOB OCTaeTcd
HEYCTOVIHMBbIM, a 6aHKu oOTKa3blBatloOTCH KpeanToBaTb, 4YTO CHWXaET AaBJ/iEHUE Ha VIHCb)'IFlLI,VHO Cco
CTOPOHbI Crnpoca.

PucyHok 1. HBK CHOBa MOHU3UN ctaBKy PucyHoOk 2. BbICOKMIA CNPOC CHMYKAeT AOXOAHOCTb NO
pecdmnHaHcupoBaHus HoTtaMm HBK
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PucyHok 4. BaHKM HaKanJimBawoT JIMKBUAHOCTD,
CHMXKaIOT A0J110 3aUMOB B noprtdene
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BaHkun

AnbsiHc 6aHk: [pednoxeHus Nno pecmpykmypu3ayuu

8 utona AnbsHc BaHk coobwmn o noanucaHum MemopaHayma O B3aMMOMOHMMaHMKM C KOMUTETOM
KpeauTopOoB B OTHOLWEHWU PEeCTpPyKTypusaumum 3apo/mkeHHocTn baHka. [loanucaHwe p[aHHOro
MemopaHAyMa CBUAETENbCTBYET O NpUHUMNMANBHOM CorjlacumM KpeauTopoB Ha peanusauulo
NpeanoXXeHHbIX BapMaHTOB pecTpyKTypu3aunm, ogHako MemopaHayM He nmeeT 0643biBatowent Cusbl
N pecTpykTypusaumsa ponra baHka saBnsetrca npeaMeToM  AanbHeEuWux neperosopos. B
cooTBeTCTBMM C MemMopaHAyMOM  KpeauTopaMm  6yayT nNpeanoxeHbl  cneaywowume  onumu
pecTpyKTypu3aumMmn 3a40/1)KEHHOCTU:

Onuusa 1: Bblkyn A0NroB 3a HaJIM4HbIE C AUCKOHTOM B pa3Mmepe 77,5%

Mo pgaHHOM onuuu obwas cyMMma BbinjaT HajJM4YHbIMW MO BbIKYNy 3ajo/keHHOCTW BaHka 6yaet
IMMUTUpOBaHa B pa3mepe $500 MnH, T.e. MakcumyM 53% ($2,2 mnpa n3s $4,2 mnpa) gonros baHka
noasiexalimx pecTpyKTypusauum MoxeT 6biTb MoraweHo nyTeM BbiKyna Hanu4vHbIMW. BaHk Takxe
YCTaHOBWU/T MUHUMA/IbHYHO CyMMY 3a40JI)KEHHOCTU, KOTOpad AO0JIXKHa 6bITb BblKynaeHa HaJIM4YHbIMU —
$1,85 mnpa, nnm okono 44% ponra baHka noanexawero pecTpykrypusaunm.

onumna 2: CeMuUneTHASA NPOJIOHraumsa ¢ AUMCKOHTOM 50%

MoraweHne OCHOBHOro ponra 6yAeT OCyLWecTBAATbCA B TeyeHue Tpex JeT N0 OKOHYaHWuu
yeTblpexneTHero fbroTHoro nepuoaa. CraBka BO3HarpaxzaeHus coctaBuT 5,8% rogoBbixX. [JaHHas
onumsa npeanonaraeT npeaocrabBneHne «KOMMNEHCAUMOHHbIX HOT» Ha CyMMY CMMCaHHOro Aonra
(50% oT HOMMHana), KOTOopble MO3BOMAT KpeauTopaM TMOoNy4UYuTb BO3MeweHne y6bITKOB npwu
Bo3BpaTe BbaHKOM paHee CnMCaHHbIX aKTMBOB MO KpeAUTHOMY mopTdento, NocTynaeHne AeHexXHbIX
CpeAcTB B pe3ynbTaTe pas3peweHus cyaebHboix pasbupatenbcts  (Bkaw4as  cyaebHoe
pa3zbupaTtenbCTBO MO CAenKaM, rapaHTUMPOBaHHbLIM Ka3Hadencknmm obnuraumsamm CLUA Ha cymmy
$1,1 Mnpa) M CHUXEHMe HanorosbiX BbinaaT. [epxatenn HoT 6yayT MMETb NpPaBO Ha MOMOBUHY BCEX
nony4veHHbIx baHkoMm Bo3MelleHun (50% 6yaeT yaepxusatbca 6aHkoM). CTaBka Kanutanmsaumm no
HoTaM cocTtaBuT 4,2%.

Oonumna 3: flecaTuneTHANA nNposIOHrauumsa 6e3 AMCKOHTa

MoraweHne OCHOBHOro ponra 6yaeT OCyLWecTBAATbCA B TeyeHue Tpex JeT N0 OKOHYaHWuKU
CeMuUNeTHero NbroTHOro nepuoaa. B TeyeHne nepebiX 7-MU NET CTaBKa BO3HarpaXaeHus coCTaBuT
4,7% ropoBbix (2% 6yayT BbiNNauynMBaTbCA HaAUYHbIMU U 2,7% 6yayT KanuTannsmpoBaHbl B KOHLE
7-ro roga). KanutannsmpoBaHHOe BO3HarpaxaeHne u cyMma oCHOBHOro gosnra 6yaet norawaTbcs B
TeyeHue nocneaywwmnx 3-x net. CTaBka BO3HaArpaxxaeHus B TeyeHue nocnegHux 3 NeT CoCTaBuT
Nnbop + 8,5%. Ecnu BaHky 6yaeT NpncBOeH MHBECTULMOHHbIM PENTUHI, CTaBka byAeT CHMXeHa Ao
Nnéop + 6,5%.

Onuwmsa 4: NMponoHraunma Ha TpMHagUuaThb JsieT 6e3 AUCKOHTa

3TOT onuusa 6yaeT nMpuUMeHeHa TONbKO K cybopAMHUMpOBaAHHOMY Aonry baHka, KOTopbli OCTaHeTcs
TakoBbIM. loraweHne OCHOBHOro posnra 6yaeT ocywecTBASATbCA B TeyeHue 3 fieT N0 OKOHYaHWU
AecAaTuneTHero NbrotHoro nepmoaa. CtaBka Bo3HarpaxaeHus Ha nepsble 10 net 6ypeT coctaBnsATb
5% (2% 6yayT BbiNNauMBaTbCsa HanWdHbiMM U 3% 6yAyT KanuTanusmpoBaHbl B koHue 10 roaa).
KanuTannsmpoBaHHOe BO3HarpaxxgeHuve M CyMMa OCHOBHOro gosra 6yaeT norawaTtbCsd B TeyeHue
cnepytowmx 3 net. CtaBka BO3HarpaxaeHus B TedyeHme nocnegHmx 3 net coctasut 10%.

Onuusa 5: KoHBepTaumsa 3aA0/1XKEHHOCTU B KanuTtan

[JaHHas onuusa npeanonaraet pacnpegenenme 33% MpoCTbiX N MPUBUIErMPOBAHHbLIX akunin baHka
cpean KpeauTopoB, y4vacTBylWMX B onumoHax 2 no 4. BeccpouHble obs3aTenbctBa baHka 6yayT
nepeseieHbl B KOHBepTUPpYyeMble MpUBUNErMpoBaHHble akuuMM C npuMmeHeHnem amckoHTta 80%, a
CpouYHble HecybopanHnpoBaHHble fonru 6yayT CKOHBEPTMPOBaHbI B MPUBUIErMPOBaHHbIE aKUMK C
npuMeHeHneMm aAUCKOHTa 75%. [AuBuaeHaHas cTaBka NO MNPUBUIErMPOBaHHbIM akumaMm baHka
coctaBut 4% rogoBbix. [lpyHUMN pacnpegeneHnss akuuhm cpeauM  KpeauTopoB, YC/0BMS
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KOHBEPTMPOBAHWUS [0OJIFOB B MPOCTble akUWM M MNepeBoda KOHBEPTUPYEMbIX MPUBUNErMPOBaAHHbIX
aKuuit B NpocTble akuun 6yayT onpeaeneHbl No3aHee.

MemopaHAyM Takxe npeaycMmaTpuBaeT npuobpeteHne doHaoMm HauuoHanbHoro bnarococrtosiHus
"Campyk-KasblHa" KOHTPONbHOrO MakeTa akuum baHka nocie yCrnewHoro 3aBeplleHus
pecTpykTypusauun. [locne npunobpeteHns KOHTponbHOro nmnaketa Campyk-KasblHa HamepeH
pekanutanuampoBaTb baHk Ha cymmy 120 mnpa TeHre (3a cyeT KOHBepTauumu 3a40/1KEHHOCTU
baHka B pa3Mepe 105 mnpa TeHre B NpuMBUIErMpOBaHHbIE aKLUMWU U AONOAHUTENBHONO BIMBaHUA B
pasMepe 24 Mnp4 TeHre) AN npuBeAdeHusa kKanutana baHka B cooTBeTcTBME C TpeboBaHuMAMMK
perynatopa. Takxe npeanonaraercd, 4to CK npegoctaBut LOMOMHUTENBHYIO MNOAAEPXKKY
JIMKBUOHOCTbIO.

Jo 15 wnona 2009 rogpa MeMmopaHAyM BMecCTe C MJIaHOM pecTpyKTypu3auum u pekanumTanmsauum
BaHka 6yanetr npeactaBneH Ha opobpeHne B A®H (AreHtctBo Pecnybnuku  KasaxcraH
Nno perynpoBaHuio N Haa3opy GUHAHCOBOrO pblHKa M PUHAHCOBbLIX opraHusaumn). Ao 20 aBrycra,
npu ycnoBum nonydyeHms opobpeHms A®H, cTOpoHbl HamepeHbl NoArotToBuTb «Term Sheet»,
JOOKYMEHT B KOTOpOM 6yAyT OroBOpeHbl AeTann YCNOBUIN pecTpykTypusauum gonra bBaHka. To
OOCTUXEHUN AOrOBOPEHHOCTM MO AAHHOMY AOKYMEHTY M COrjlacoBaHuMs ero c perynstopom byaer
NOArOoTOBMEH BECb OKOHYaTeNbHbIM NakeT [AOKYMEHTOB. PeCcTpyKTypu3auuto 3a40/1KEeHHOCTU
npeanonaraeTcs 3aBepwunTb K HoA6pto 2009 roga.

CpaBHeHMe NpUBJIEKaTe/IbHOCTU NpeasiodKeHHbIX ONLUUun

Hawwn pacueTbl Tekywen CTOMMOCTU ByAYyLLUNX AEHEXHbIX MOTOKOB MO OnNuMsaM 2 U 3 U CpaBHEHUE C
CYMMOM BbINAAT HaAMYHbIMW MO 1-My MpeasioxXeHWo npeacTtaBneHbl Ha pucyHke 1 un 2. Mbl He
Npov3BOAMAN pacyeToB MO 4-My MNPeasioXeHU, TaK Kak 3Ta OonuuMsa OTHOCUTCA TOMbKO K
cybopanHuUpoBaHHOMY AoAry. Mbl TakXke He NpouM3BOAMAM pacyeToB Mo 5-My npeanoxeHuio, B
CBSA3M C TeM, 4YTO HEeT MHQOpMauUUM OTHOCUTENBHO YCNOBWMA KOHBEPTUPOBAHWUSA 3a40JIKEHHOCTU WU
YyC/I0BMI pacnpeneneHns akumi cpeam KpeanTtopos.

OTHOCMTENbHasa MNpuBNEKaTENbHOCTb pacCMaTpMBAEMbIX OMUWMA 3aBUCUT OT MNPUMEHSEMOWN CTaBKWu
OUCKOHTUpOBaHMS. [lpn NpUMEHEeHMM [OUCKOHTHOW CcTaBkMm B pasmepe 25% (poctaTtoyHo
KOHCepBaTMBHbIN MOAXOA, €CAU TMPUHSATb BO BHMMaHME 3HauUTE/IbHOE CHUXXEHWEe PUCKOB Mo
OAHHOMY 3MWUTEHTY T[OCMAe 3aBepleHuss pecTpyKTypums3auum W pekanuTanmsauum) Tekywas
CTOMMOCTb 6yaylero AeHeXHOro rmnoToka no 2-oi onuumm coctaBut 22,9% OT HOMMHaNbHOM
CTOMMOCTM [0JIra, YTO HEMHOrO Bbille CyMMbl BbiMaaTbhl MO BbiKyMNy 3a40/KEHHOCTU HaJM4YHbIMK MO
1-my npeanoxeHuto (22,5% oT HOMMHana). XoTa Tekywme CTOMMOCTM 1-oM mn 2-oM onuuu
npakTU4yeckn paBHbl, Mbl NosaraeM, 4to 2-as onuusa sasnsetcs 6onee npumBnekaTesbHOW, TakK Kak
BbllWenpueBeAeHHas paccyMTaHHas Tekylwas CTOMMOCTb 2-OM ONuUM He BKAKYaeT CTOMMOCTb
KOMMEHCaLUMOHHbIX HOT U HanM4nsg BO3MOXHOCTU yyacTus B Kanutane baHka.

MpuUHMMass BO BHMMaHME arpeccmBHoe npusHaHume npoBusnii (58% kpeanTHOro nopTdens) wu
BO3MOXHOE TMONy4YeHue CpeacTB npu paspeweHne cyaebHblX WCKOB B OTHOLWEHWUW CAENOK,
rapaHTUpPOBaHHbIX Ka3Hayemckumm obnuraumsamm CLIA Ha cymmy $1,1 wMapa, CcToumMocTb
KOMMEHCaLUMOHHbIX HOT M BO3MOXHOCTM y4acTus B KanuTase 6aHka MoXeT 6biTb CyLLeCTBEHHON, TakK
Kak BoO3MelleHne ybbITKOB 6yaeT pacnpeneneHo Mexay AepXaTefsdMu KOMMEHCauMOHHbIX HOT U
akumoHepamm baHka (50/50, cornacHo MeMmopaHayMma). o HawmMMm noacyeTaM, KOMMEHCALUMOHHbIE
HOTbl MOTYT YBEJIMYUTb TEKYLLYK CTOMMOCTb 2-0M onuuii Ha 5%-10% oT HOMKWHana. XoTs Mbl He
MOXEM onpeaesintb CTOMMOCTb BO3MOXXHOCTU KOHBEPTMPOBAHUSA 3a40/KEHHOCTM H6aHKa B akuuu Ha
OCHOBe mMetoLwencs nHpopmaunm, Mbl Nosiaraem, 4YTo ee CTOMMOCTb, KaK MUHUMYM, MOMOXUTEsbHas
W, B 3aBUCUMOCTU OT YC/IOBUI KOHBEPTUPOBAHUSA, MOXET NpnbaBuTb AononHUTeNbHble 5%-10% oT
HOMWHanNa.

OnckoHTMpoBaHHasas no craBke 25% Tekywas CToMMoCTb 3-ei onuumu coctaBnseT 28% ot
HOMMHaNa. XoTa TeKylas CTOMMOCTb 3-ei Oonuuum Bbiwe Ha 5% Tekylwen CTOMMOCTM 2-0M Onuumu
(22,9% oT HOMMHana), Mbl Nosaraem, 4to 2-as onuusa bonee npueBnekaTesibHa. DTO CBA3AaHO C TeM,
YTO TONBKO MO 2-OM ONUMW KpeauTopbl BrpaBe MOAYYMTb KOMMEHCAUMOHHble HOTbl, KOTOpble, Ha
Haw B3rnsg, NpnbasnsaOT Kak MUHMMYM AONOAHUTENbHbIE 5% OT HOMWHAMNA K TeKywen CTOMMOCTH
onumu.

PomaH AcunibbexkoB
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PucyHok 1. Onuus 2: CeMUJIETHAS NPOJZIOHrauusa € AMCKOHTOM 50%
KyrioH 5,8%
ONCKOHT 50%
Foabl 0,5 1 1,5 2 2,5 3 3,5 4 4,5 5 5,5 6 6,5 7
OcCHOBHOW fonr Ha
Hayano nepvoga 50 50 50 50 50 50 50 50 50 | 41,7 | 33,3 | 25,0 | 16,7 | 8,3
BbinnaTta Bo3Harpaxa. 1,5| 1,5 1,5]11,5 1,5] 1,5 1,5] 1,5 1,5 1,2 1,0 0,7 0,51 0,2
Bbinnata OcH. fdonra 8,3 8,3 8,3 8,3 8,3 | 8,3
[deHex. MNoTok 1,5 1,5 1,5 1,5 1,5]1,5 15(115]| 98 9,5 9,3 9,1 8,8 | 8,6
Bcero
CraBKa ANCKOHTUP-5 PV PV
20% i3(12})11(10/09]08)]08[0,7] 43 3,8 3,4 3,0 2,7 124 27,5
25% 13121009 08]07]07]06] 3,6 3,1 2,7 2,4 2,1 11,8 22,9
30% i3|]11})10/09|08]07]06][05] 3,0 2,6 2,2 1,9 1,6 | 1,4 19,3
26% i3|]12})10|09|08]07]07]06] 35 3,1 2,7 2,3 201,77 22,5
PucyHok 2. Onuus 3: flecATUNeTHAA NponioHrauma 6e3 AUCKOHTa
KynoH (1-7 r.): 4,7%
HanunyHbiMmn 2%
Kanutanusaums 2,7%
JlynoH (8-10
r.)-
8.5%+3%*: 11,5%
Foabl 0,5 1 1,5 2 2,5 3 3,5 4 4,5 5 5,5 6 6,5 7 7,5 8 8,5 9 9,5 10
**0OcHOBHOM
AOJT Ha Hayano
nepvoaa 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 120,7 | 100,5 | 80,4 | 60,3 | 40,2 | 20,1
Bbinnata
BO3Harpaxa. 1 1 1 1 1 1 1 1 1 1 1 1 1 1 6,9 5,8 4,6 3,5 2,3 1,2
Bbinnata OcH.
Honra 20,1 20,1 | 20,1 | 20,1 | 20,1 | 20,1
OeHex. MoTok 1 1 1 1 1 1 1 1 1 1 1 1 1 1 27,0 259 | 24,7 | 23,6 | 22,4 | 21,3
CraBka Bcero
ANCKOHTUp-A PV PV
20% o9/ 08| 08| 0,7 o6 06| 0505 04]04]04| 03] 0,3 0,3 6,9 6,0 5,3 4,6 4,0 3,4 37,7
25% o9/ 08| 07| 06| 06]05]|]05]|] 04| 04] 0,3 03] 03] 02| 0,2 51 4,3 3,7 3,2 2,7 2,3 28,0
30% o9/ 08 07| 06|]05]05]04]04]| 03 0,3 02] 02| 0,2 0,2 3,8 3,2 2,7 2,2 1,9 1,5 21,2
29% o9/ o08)] 07| 06|]05]05]04]04]| 03 0,3 02] 02| 0,21 0,2 4,0 3,4 2,9 2,4 2,0 1,7 22,5

*Craska JInbop npuHsTa 3a
** B KOHLe 7-ro roaa, OCHOBHOI AOAT YBENNYEH Ha CyMMY KanuTann3npoBaHHbIX NPOLEHTOB.

3%
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Cmpecc-mecm om A®H

Ha npownon Hepene, AOH onybnukoBan pe3ynbTaTbl NPOBEAEHHOr0 MM CTpPecc-TecTa, KOTOpbIi
rnokasan, 4YTo npeaenbHbli YPOBEHb pe3epBUPOBaHMS B LeoM No 6aHkoBCKoOM cucteme (6e3 yueTta
BTA, Temup un AnbsiHca) coctasnsetr 21% (no KCBY). Ha 1 wuioHA, ypOBeHb pe3epBMpOBaHuSA
coctasun 15.5%.

B Tabnuue 1 npeacraBneHa MHdopMauma no 4-m KpynHenwunm b6aHkam, rae mol Buamm, 4to y KKbB
CaMbIl BbICOKUI NpefenbHbii YPOBEHb pe3epBupoBaHud, a Yy AT® OH HauMeHbLUNIK, XOTA KayecTBo
CCYAHbIX nopTdenen otnmyaeTcs. MNpesBblilweHne NpeaenbHOro YpoBHS pe3epBMpoBaHns npueedeT K
CHMXeHMIO KoadduumeHTa 4OCTAaTOYHOCTN KanuTana 1-ro yposHs (k1) Huxe yctaHoBneHHoro A®H
MUHUMANbHOIo 3HayeHuns (6%).

Ta6nuua 1. [laHHble NO Ka4eCcTBY akTMBOB, Ha 1.06.09
NPL (A®H) 90aH npocpoy. [MpoBusuun [peaenbHbl yp.

KKB 18.7 8.6 21.5 25.9
Xanblk 13.0 11.7 16.0 23.6
ATO 15.2 12.7 12.7 18.1
BUK 10.2 5.6 11.6 19.0

UcToyHuk: AOH

Ta6nuua 2. KoacdhduumeHTbl 4OCTAaTOYHOCTM KanuTana, Ha 1.06.09

k1 k2
KKB 11.6 13.6
Xanblk 10.4 16.1
ATO 10.5 15.0
BLK 10.7 18.7

NcTtoyHuk: AOH

Ackap TypraHbaes
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Cenbckoe X03AUCTBO

YeenuyeHue npou3sodcmea 3epHa 6 rnepuood HU3KUX UEeH

CornacHo AaHHbIM MMHUCTEPCTBA CENbCKOro Xo3sancrea KasaxcTaHa npom3BoACTBO 3epHa B 2009
rogy BblpacteT Ha 15-20% (mo 17,9-18,7 MAnH TOH). [NaBHbIMM MPUYMHAMK pOCTa SBNSKOTCA
bnaronpuaTHble MOrogHble YCNOBUS W CyLeCcTBEHHas rocrnogfep)XkKa CeKTopa, KaK 4acTb
AHTUKPU3NCHBLIX Mep npaBuTenbcTBa KasaxctaHa. B TekyuweM rogy noceBHas nnowaib 3€pHOBbIX
6bina yBennyeHa o 21.9 mMaH ra, yto Ha 1.9 mnH 6onbwe, yem B 2008 rogy. Kpome ToOro,

ybopouHble paboTbl, HauyaBWKMeECS B HOXHbIX 061aCTAX, NOKa3biBaOT ABOWMHOM POCT YPOXAMHOCTH,
KOTOpbIA cocTaBuna 19 u/ra.

OZHaKo, HECMOTPS Ha BbICOKMUIA YpoXali, B CBA3M C YCUIIEHNMEM KOHKYpPEHUMU NPUEbLITIbHOCTE MOXET
OCTaTbCS HEBBLICOKOM. XOTA KOHKYPEHTbl Ka3axXCTaHCKUX MNPOU3BOAUTENEN OXUAAKT CHUXEHUE
NpouM3BOACTBa B 3TOM roady, nepexoAsiue 3anacbl 3epHa, Co6bpaHHble B Mepuoa PeKOpPAHbIX
ypO>XaeB NpoLUIoro roga, noMoryT MM COXpaHUTb CBOM SKCMOPTHbIE NOTEHLMAbI.

PucyHok 1. ®brouepcHbie LeHbl Ha nweHuyy (mwonb 2009), $/6ywenn
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UctouHuk: Bloomberg

K npumepy, B 2009 roay oxwugaetcsd, 4to Poccus npousBegeTr nuwb 85 MAH TOH 3€epHa, no
cpaBHeHuto ¢ 108 mnH ToH B 2008 rogy. OAHako, pPOCCUMCKME UYMHOBHWUKK 3aBepSIOT, 4TO
nepexoaswmx 3amnacoB MpPoOLWIOro ce3oHa 6yaeT AOCTAaTOMHO ANa nojAaepXXaHust 3KCnopta Ha
pPEKOPAHOM YypOBHe mnpowsioro roga. B ceaoHe 2008/2009 Poccus akcnopTtupoBana 21.2 MAH TOHH
nweHuubl (13.4 MnH B ce3oHe 2007/2008), uto cocTtaBnseT 14% mMuposoro skcrnopta (10% B
ce3oHe 2007/2008), TeM caMbIM CTaB BTOPbIM KPYMHENLIMM 3KCMNOPTEPOM MLLEHNLbI B MUpPE.

Mo Mepe yXeCToYeHUs KOHKYpPeHLUMU, YaCTMYHO BbI3BaHHOM KOHKypeHuuen KasaxctaHa m Poccum
Ha OAHMX M Tex Xe pblHKax ErmnTta, cTpaH 3akaBka3bs, CpegHen A3sumn, MpaHa u AdraHucTtaHa,
KayecTBO 3epHa BbIXOAMT Ha nepBblil nnaH. Kak ckaszana HavyanbHUMK AenapTaMeHTa 3emnenenvs

MuHcenbxo3a KasaxctaHa AHHa bByub "“Hawe npeunMmywectBo TO/bKO B CTabuiibHO BbICOKOM
KayecTBe 3epHa”.

rayxap CapcembaeBa
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MupoBble pbIHKU

MpoueHTHbIEe cTaBku, %

KasaxcraH Poccusa YkpauHa
CraBka ped. HBK 8.00 Craska ped. Ub PO 11.50 [Awuck ctaeka HBY 11.00
KAZPRIME 9.50 MOSPRIME 11.84 Ykp. mexbaHK. cp. cTaBka 3.40
Espona CLIA Bennko6putaHusa
CraBka ped. EUB 1.00 [WUCKOHT. cTaBka 0.50 MwuH. cTaBka 3anMa 0.50
LIBOR EUR 3M 0.98 LIBOR USD 3M 0.51 LIBOR BP 3M 1.05
AnoHus Kutan Kopes

Ba3. anck. ctaBka 0.30 bas3oBas cTaBka 5.31 OdwuumanbHasa cTaBka 2.00

Libor JPY 3M 0.44 LWaHxal MexbaHK. cTaBka 1.37 KORIBOR 2.41
Uudnauua, % O6MeHHbIN KypC

iH

Crpana 2008 fMocnea. 1M 12M CtpaHa Tukep Cnot % 1r % iro
KasaxcraH 10.8  MwoH 09 0.4 6.1  KasaxcraH USDKZT  150.56 0.1 25.1 159.47
Poccus 13.3  WioH 09 0.6 1.9 poceus USDRUB 32.70 4.5 39.6 36.60
YKkpanHa 25.2  ViioH 09 11 15.0  ykpauna USDUAH 771 11 68.4 10.79
CLUA -0.5  Maii 09 0.3 -1.4  Egposona EURUSD 1.39 -0.3  -11.5 1.39
Espo3oHa 2.1 WioH 09 n/a -0.1  Bepukobpur GBPUSD 1.62 -0.7  -18.3 1.62
Benmko6puTaHus 3.1 Maii09 0.6 2.2 gnonus USDIPY 92,54 -3.6  -13.3 91.98
AinoHus 0.4 Mait 09 -0.2 -L1 Kurait USDCNY 6.83 0.0 -0.4 6.79
Kurait 1.2 Mai 09 -0.3 -1.4 Kopes USDKRW 12825 1.3 27.6 1279.55
Kopes 4.1 MioH 09 -0.1 2.0

doHAaoBbIE PbIHKU

UHpekc Mocnegp. 1H % 1r %

MSCI World 921 -2.7 995
KASE -5.0 835 -12.1
RTS 4127 -2.6 4576
FTSE 100 -2.8 1420 -1.8
DAX 879 -1.9 8147
NASDAQ 100 -1.6 9287 -5.4
S&P 500 1429 0.6 -31.5
D] -58.7 -61.5 -21.6
Nikkei 225 -25.6 -21.6 -29.1

KOSPI -26.6 -28.8 -8.9
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ToeapHble pbIHKU

CornacHo gaHHbIM TaMOXEHHOro KoMuteTa Kntasd MMNOPT LBETHbIX METaslsIOB B Mae CHU3W/CA, 3a
UCKtoYeHneM mmnopta paduMHUPOBAHHOW Mean, HUKENs M ero crnnasoB. [pyn 3TOM, KUTanCKui
MMMOPT YEPHbIX METAsISIOB U CONYTCTBYIOLLEN NPOAYKLMM POC B TeYeHue nociegHnx 3-4 mecsaues no
cpaBHeHutio ¢ umnoptom B 2007 rogy u B Havane 2008 roga. MMNopT HenerMpoBaHHOW W
Yr1epoANCTON CTanun, HUKEMMPOBAHHOIO YYLIKOBOIO YyryHa, XKefe3Hol pyAbl U KOKCYHLWerocs yrns
pOC WM OCTaNCs Ha MpexXHem BbICOKOM ypoBHe. OgHaKko, UMMNOPT HepXXaBewLwen cTasm CHU3UNCS
Ha 64% B Mae NO CpaBHEHUKD C npeabiaywinM nepuoaoMm, BCNed 3a pe3kKMM MNoAbeMOM
npogoskaswerocss ¢ aekabps 2008 roga (cM. PucyHok 1). HegaBHMA pOCT UEH HA UBETHbIE WU
yepHble MeTannbl (50-70% 3a 2009 roa) yacTtMuyHO O06bBACHSIETCA BAUMSHUMEM CTpaTernyeckoro
3akyna Kutas. MHTepec K YepHbIM MeTasalaM Ha NpoLWson Hepene Takxe noBAMSaN Ha pocCT LEeH Ha
dheppoxpoM, KOTopble MOAHAINCL Ha 29%.

OTaenbHble (yHAaMeHTasbHble (akTopbl FOBOPAT O NPEeACTOoslWeM MNoAbeMe UeH Ha Medb. Tak,
cknaackue 3anacbl Ha JIBM (JloHaoHckas bupxa MetannoB) cHu3unmcb Ha 50% ¢ pekopaHo-
BbICOKMX ypoBHel MapTa 2009 roga. Kpome Toro, o6beM mMnopTta MeTa/yiofioMa Mean CHUXAEeTCs
(18% 3a mecsau n 34% 3a roa) Npu pocte uMnopTa papuHUPOBAHHOW Meaun. Mbl cUMTaeM, YTO ecnu
ueHbl 6yayt npogomxkate pactu B 3kB 2009 roga, obvem cTpaTtermyeckux 3akynok Kwurtas
3aMeanunTcs, YTO B AasibHENMLWeM OTpa3nTCs Ha LeHe.

MMnopT MeTannos m3 KasaxctaHa HaxoauTcs Ha ypoBHe ceHTs6psa 2008 roga. MNpu 3TOM, 3aMeTeH
HEKOTOPbI POCT MO CpaBHEHWUIO C MpeabiaywuMmn nepmogaMmn. B LesioM MOXHO OTMETUTb, UTO A0S
KazaxctaHa B uMnopte Kutaa pacTté€r. Mo coctosHuo Ha Man 2009 roga gons KasaxcTaHcKoro
MeTasna B umnopte Kutaa cocrtaBnseT: OuYMWEHHbIM UMHK — 15%, Heob6paboTaHHbIN UNMHK — 14%,
ounweHHasa Meab — 4% (cM. PucyHok 2).

PucyHok 1. UmnopT Kutas PucyHok 2. ToproBnsa KasaxctaHa wm
Hep)kaBelLen CTaNn, TbiC TOHH Kntas no Mmeamn, MMNopT, TbiC TOHH
40 - 30 4
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8 L1 TTITTITT L
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UctouHuk: Bloomberg, oyeHka Halyk Finance, TaMoXeHHbI KoMuTeT Kntas

Ha npownon Hegene ueHbl Ha HedTb NOpodo/ kMM  nageHume. [l1OTOK  HeraTUBHbIX
MaKpO3KOHOMUNYECKUNX AaHHbIX, YCUNTUBLUNX OMNaCEHUA NO 3aMeEASIEHHOMY BOCCTAHOBJIEHUIO MVIpOBOVI
3KOHOMWKMN, BKyMe C ykpenneHuem gonnapa CLUA, obycnosmnn nageHme ctrommoctn Hedptn ¢ $66 ao
$60 3a bappenb.

Takxxe Ha npownon Hegene 6b110 BbINYLWEHO HECKOSIbKO OTYETOB MO NMporHo3am dyHAaMeHTanbHbIX
nokasartesier pbiHKa. YnpasneHue wuHdopMaumm no sHepretnke CLUA yBenuMuMao NpPOrHO3HbIE
3Ha4vyeHusa rnobanbHoro cnpoca Ha HedTb B 2009 n 2010 rogax, Ha 170 000 n 380 000 6appenen B
CYTKW, COOTBETCTBEHHO. B LenoM, AaHHble He3HauuTeslbHble NepecMoTpbl MPOrHO30B He MOBNSAN
Ha HaCTPOEHME pbiHKA U UEHbl HA HedTb nMpoao/mkunm nageHume. OMNEK, HanpoTuB, B eXerogHom
oT4yeTe Mo nepcnekTuBaM MUPOBOro He@PTAHOrO pblHKA, CMPOrHO3MpOBan MajeHue cnpoca CTpaH-
uneHos O3CP po 45,5 mnH 6appenen B aeHb Ha nepuoa ¢ 2010 no 2013 roabl. 3To NMwb Aob6aBuUIO
neccMMmmamMma no NepCcneKTnBaM BOCCTAHOBJIEHNA CNpPOCa Ha PbIHKE yrnesoaopoaHOro CbipbA.

10



HALYK FINANCE
Emceredenstiueil 0630p 15 urons 2009 <.

B Hurepmu npoao/mKUANCL aTaku MOBCTAHUEB Ha HedTAaHY MHOPacTpykTypy cTpaHbl. OaHako,
AaHHble aTakM He OKa3a/ln CYLEeCTBEHHOro B/IMSIHMS Ha LEeHbl, TaKk KakK TeKyllee MNpouM3BOACTBO
HedbTn B Hurepmm npesBbiwaeTr kKBOTy B 1,673 MnH 6appeneir B AeHb, ycTaHoBneHHoin OIEK.
MoaTtomMy, B nepuoa cnaboro crnpoca, onaceHuss Mo BO3MOXHOMY COKpalleHWH MpOU3BOACTBA B
Hurepmn He NMEKT CYLECTBEHHOIO BAMSIHUS Ha PbIHOK.

Cratuctnka MuHuctepctea dHepretukmn CLUA nokasana yMeHblLleHMe 3anacoB Cbipol HedpTn Ha 2,9
MnH 6appenen n ysenuyeHume 3anacoB 6eH3nHa u auctunnaTtos Ha 1,9 u 3,7 mnH 6appenen,
COOTBETCTBEHHO. TakmM o6pa3oM, AaHHbIE MOAAT HEraTUBHbIN CUIrHasM, nogpasymesas ocnabnexHune
CNpoca Ha KOHEYHY NpoAYKLUMUIO.

HunHa KyaH

MayneHn bypatlies

11
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ToBapHble PbIHKU

Tosap, USD Cnot 1H% 2009% 1r%o 1l ®dbrouyepc
Brent 6H 61.1 -9.0 54.4 -55.9 67.1
Menb MT 4 857.0 -2.2 59.7 -42.5 4 859.0
CBuHel MT 1572.5 -6.9 55.4 -20.1 1628.0
LnHk MT 1469.3 -3.6 24.5 -27.1 1 547.0
Hukenb MT 14 407.0 -10.6 24.1 -32.8 14 637.0
AntoMUHNI MT 1543.6 -1.8 2.4 -52.8 1 646.0
YpaH MT 116 845.0 0.0 -8.6 -32.1 123 458.9
®deppocnnasbl MT 1962.1 29.0 -53.8 -58.1 na
Cranb MT 360.0 -5.3 -1.1 -65.6 395.0
3011070 T YHL, 913.1 -2.1 3.5 -5.3 920.3
MweHunua MT 201.0 -2.8 -5.3 -31.3 214.6
Kykypysa MT 126.8 -2.0 -13.8 -49.6 145.4

“Asr 10 ™ Map10

5 netHue ctaBku CDS

Mocneg. 1 Hep., 6.n. 1 mec., C Hau. roga, 6.n.
6.n.

KasaxcTaH cyBepeHHbIit 504 13 31 -173
Poccusi cyBepeHHbIi 376 35 81 -292
YKpauHa CyBepeHHbIM 1736 49 -160 -1 315
KKB 2 647 1 -36 562
Xanbik 2022 1 -154 885
C6ep 399 33 82 -333
BTB 677 33 68 -408
Kookmin Bank 120 3 7 15
Unicredit 214 4 30 -162
RBS 402 -7 24 232
Citi 169 3 5 59

UctouHuk: Bloomberg

4000 -
3500 -
3000 -
2500 -
2000 -
1500 -
1000 -
500 -

0 T T T T T T T T T T T

[ce] [ee] [ee] [ee] [ce] [ce] D [o)] D [o)] D [o)]

o o o o o o o o o o o o

o o o o o o o o o o o o

o o o o o o o o o o A o

N~ o] (o)) o ~— N — N ™D < w [{e]

o o o ~ ~— ~ o o o o o o

14 4 4 hay = hay 14 4 14 4 4 4

wn w0 w0 w0 wn wn wn w0 wn w0 wn w0

- - - - - - - - - - - -

—— KazaxcTtaH —— Poccus — KKB Xanblk — CBEP BTb



HALYK FINANCE

Emceredenstiueil 0630p 15 urons 2009 <.
HonroBbie 6ymaru
MexdyHapoOHble obnuzayuu
KynoH Cnpoc* MpeanoxxeHue* .
SMUTEHRT :’?:?':; Ban o sﬂ:tla(a nﬂ:;;. Tg-r Aox- | Uam-e 1 (U3M-e 6 Aox- Usm-e ':EE:I'A' rdiv:’:l;srll
AT Bua | % Liera Tb,% | Hea. 6n |mec. 6n Liena Tb,% i ;ﬁ"' S&p
AnbsHc BaHk 750 EUR Mnas 7,9 ¢es-07 es-12 2,4 17,0 1189 -1037,8 5184 20,0 104,6 58,9 C| Ca /*—| N.R.
AnbsiHC BaHK 250 USD Mnas 8,8 anp-06 anp-11 1,6 18,0 146,8 -1068,0 8467 21,0 130,8 34,6 C|Ca /*-|N.R.
AnbsiHC BaHk 350 USD Mnae 9,3 ceH-06 cen-13 2,7 17,0 75,0 -594,1 3451 20,0 67,0 77,5 C|Ca /*-|N.R.
AnbsiHC BaHK 200 USD Owkc 9,0 Hos-05 Hos-10 1,2 18,0 207,7 1123,2 15929 21,0 183,6 27,7 C|Ca /*-|N.R.
AT® BaHk 100 USD Mnas 10 Hos-06 N/A 4,3 50,0 19,1 -3,9 -920 56,0 16,9 60,5 N.R.| Ba3|NR
AT® BaHk 200 USD Owukc 8,1 okT-05 okT-10 1,2 91,0 16,1 9,8 -657 94,3 13,0 69,2 BBB|Bal|NR
ATO BaHk 200 USD ®ukc 8,9 Hos-04 Hoa-09 0,3 96,5 20,4 460,3 -489 102 1,4 30,9 BBB| Ba1| NR
AT® BaHk 350 Usb oukc 9,0 man-06 wman-16 4,8 70,9 16,2 -58,3 -424 75,0 15,0 19,1 BBB| Ba1| NR
AT® BaHk 450 USD o®ukc 9,3 ¢es-07 ¢es-14 3,5 72,0 18,6 -28,1 -345 77,3 16,5 12,3 BBB|Bal|NR
AT® BaHk 200 USD Owkc 9,3 anp-05 anp-12 2,4 79,8 19,1 19,2 -184 83,0 17,3 19,2 BBB|Bal|NR
BTA BaHk 400 USD ®ukc 8,0 Mmap-04 wmap-14 2,7 20,5 60,2 170,0 2747 23,0 553 26,7 C|Ca/*-|D
BTA BaHk 200 GBP Owkc 7,1 pek-06 pek-09 0,4 20,5 777,4 2378,3 72148 25,0 621,1 37,1 C|ca/*-|D
BTA BaHk 250 USD owkc 7,8 anp-06 anp-13 2,5 20,5 69,2 256,5 3072 23,0 63,5 26,7 C|ca/*-|D
BTA BbaHk 600 USD ®ukc 7,9 wuwoH-03 wmwoH-10 0,8 21,3 307,6 -637,6 25239 24,5 267,7 30,6 C| Ca /*-| D
BTA BaHk 350 USD oukc 8,5 ¢es-05 does-15 2,6 21,0 55,1 200,5 2627 23,5 50,6 26,1 C| Ca /*—| D
BaHk Pa3Butus 150 UsD oukc 6,0 map-06 wmap-26 8,0 51,3 13,4 0,4 N/A 65,0 10,5 18,2 BBB—| Baa2| BBB-
BaHk Pa3sutus 100 USD ®ukc 6,5 wuwoH-05 wmwoH-20 7,0 61,5 13,3 0,6 N/A 74,5 10,5 22,0 BBB-| Baa2| BBB-
HapoaHbii 6ank 700 USD ®wkc 7,3 m™man-07 wman-17 5,4 60,8 16,3 -23,5 -179 64,3 15,2 9,7 B+|Ba2|B+
HapoaHbii 6ank 300 USD owkc 7,8 m™man-06 wman-13 3,3 759 16,5 -38,7 -118 79,7 14,9 44,8 B+|Ba2|B+
HapoaHbiin 6aHk 200 USD ®ukc 8,1 okt-04 okt-09 0,2 96,8 22,8 139,5 149 101 5,7 92,1 B+| Ba2| B+
HapoaHbili 6aHk 500 USD ®ukc 9,3 anp-08 okT-13 3,4 78,2 16,6 -46,9 -97 82,0 15,1 54,4 B+|Ba2|B+
NHTeplras 600 uUsb oukc 6,4 man-07 wman-17 5,9 74,0 11,5 12,9 -584 78,6 10,4 0,0 BB+| Baa2| BB
NHTeplras 250 USD ®ukc 6,9 Hos-04 Hos-11 2,1 91,3 11,3 29,4 N/A 94,3 9,7 0,0 BB+| Baa2| BB
Kaskom 300 EUR ®ukc 5,1 m™map-06 map-11 1,6 63,6 38,0 -16,1 -608 67,6 33,1 0,0 B—| Ba3| B
Kaskom 750 EUR Owkc 6,9 ¢es-07 ¢es-17 5,2 50,8 20,0 43,7 -673 54,3 18,5 0,0 B-|Ba3|B
KaskoMm 500 USD Owkc 7,5 Hos-06 Hos-16 5,1 57,6 18,2 -0,9 -744 61,6 16,8 0,0 B-|Ba3|B
Kaskom 500 USD Owkc 7,0 Hos-04 Hos-09 0,3 84,6 68,3 -24,3 3889 87,0 57,4 0,0 B-|Ba3|B
KaskoMm 350 GBP Owkc 7,6 ¢es-07 des-12 2,3 59,5 33,2 -7,5 -399 62,8 30,3 0,0 B-|Ba3|B
Ka3skom 400 Usb oukc 7,9 anp-04 anp-14 3,6 57,2 23,2 12,0 -27 61,2 21,3 0,0 B—|Ba3| B
Kaskom 500 USD ®ukc 8,5 anp-03 anp-13 3,0 58,4 26,7 42,2 162 62,7 24,2 0,0 B-|Ba3|B
Kaskom 250 USD Mnae 8,5 wuoH-07 wuwoH-17 2,4 43,5 24,6 -12,2 -1756 52,3 20,5 0,0 CC|N.R.|CCC+
Kaskom 500 USD ®ukc 8,0 Hos-05 Hosa-15 4,5 57,9 20,1 27,8 -589 61,4 18,7 0,0 B—|Ba3|B
Kaskom 200 USD Mnas 8,6 wuion-06 wuon-16 1,7 44,5 25,3 -14,2 N/A 49,5 22,7 0,0 cc|B1|ccc+
Kas Tem Xonbl 450 USD ®ukc 6,5 Maii-06 wman-11 1,7 91,0 12,1 -28,6 -1118 93,5 10,5 0,0 BBB- | Baa3| BB+
Kas Tem Xonbl 350 USD Owukc 7,0 ™Maii-06 mMaii-16 5,2 76,0 12,3 0,9 -701 79,3 11,5 0,0 BBB- | Baa3| BB+
Kazaxlong 200 USD ®ukc 9,4 Hos-06 Hos-13 3,4 74,5 18,1 23,3 N/A 80,0 16,0 0,0 CC /*+|N.R.|N.R.
KasMyHailras 1400 USD owukc 8,4 won-08 won-13 3,4 90,8 11,3 29,8 -460 93,0 10,6 0,0 BBB-|Baa2| BB+
KaszMyHaiilras 1600 USD ®ukc 9,1 won-08 wwon-18 6,1 87,0 11,5 44,6 -438 89,2 11,0 0,0 BBB- | Baa2| BB+
TeHrmswesponn 1100 USD owukc 6,1 Hoa-04 Hoa-14 4,5 90,1 8,5 19,3 -650 94,1 7,5 0,0 BBB—| Baa3| N.R.
Temup 6aHK 500 Usb oukc 9,5 man-07 wman-14 2,6 20,0 65,1 10,3 1949 24,8 554 0,0 C| Ca /*—| B+e
Temup 6aHkK 300 USD ®wukc 9,0 Hos-06 Hos-11 1,8 20,5 106,5 433,9 5482 28,0 83,2 0,0 C|Ca /*-|C /*-
LleHTpKpeant 500 USD ®ukc 8,6 4aHB-07 4HB-14 3,5 69,0 19,1 24,7 -2528 73,5 17,3 0,0 B| Ba3| N.R.
LenTpKpeant 300 USD ®ukc 8,0 d¢es-06 does-11 1,4 81,3 23,1 173,3 -2703 853 19,5 0,0 B| Ba3|N.R.

*flaHHble Ha 13/07/2009. UctoyHuk nHgpopmaumn no yeHam: CBBT (Composite Bloomberg Bond Trader) ), kpome AnbsiHCca A7151 KOTOPOro MCTOYHUK
nHepopmaymn no yeHam CSEM (Credit Suisse Emerging Markets)
UctoyHuk: Bloomberg
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BHympeHHue obnuzayuu

dukcmpoBaHHas cTaBKa

MNMocnepgHan capenka

Tekywui cnpoc*

Tekyulee npeasoXkeHne*

. O6bem KynoH. | Cpok
e ST ey | T | vea | o para | uenn | Ao |Maed] s |Aogr et
Central Asia Cem B1 2700 9,0 21 56,79 40,0 15.05.09 66,36 32,5 N/A 68,58 30,5 N/A
Kaspi Bank B6 10 000 85 5,8 63,95 19,0 30.06.09 64,05 19,0 N/A 69,46 17,0 N/A
Kazcat B1** 5000 10,0 3,5 100,00 10,0 30.06.09 99,99 10,0 N/A 102,92 9,0 N/A
Oilan Ltd.B1 500 13,0 1,6 97,11 14,8 10.04.09 90,49 20,0 N/A 93,07 18,0 N/A
RESMI B1 1 500 12,0 0,4 100,00 12,0 22.06.09 107,03 10,0 N/A 114,71 8,0 N/A
RG Brands B4 1500 80 2,1 74,96 24,0 10.07.09 74,96 24,0 N/A 77,60 22,0 N/A
RG Brands B5 1500 80 3,3 97,20 9,0 10.07.09 95,84 9,5 50,0 101,41 7,5 50,0
RG Brands B6 2 000 80 53 89,98 10,5 30.06.09 95,85 9,0 N/A 104,33 7,0 N/A
Akmona Kyp Mat B1 5000 9,0 1,0 101,13 8,1 09.02.09 N/A N/A N/A N/A N/A N/A
AnmatbiTemip Bl 2 000 12,0 3,3 N/A N/A N/A 102,67 11,0 N/A 105,48 10,0 N/A
AnbTep ®uHaHcel B1 2 500 9,5 2,1 98,83 10,0 24.12.08 93,67 13,0 N/A 97,21 11,0 N/A
Anbda-baHk 3 000 12,0 1,6 100,40 11,7 10.07.09 100,26 11,8 N/A 101,74 10,8 N/A
AnbsiHc baHk Bl 3 000 9,0 04 74,04 65,0 05.05.09 80,02 67,0 N/A 80,57 65,0 N/A
AnbsiHc BaHk B10 7 000 98 53 87,33 13,0 03.04.09 87,75 13,0 N/A 95,03 11,0 N/A
AnbsiHc BaHk B12 7 000 11,0 6,2 N/A N/A N/A 114,41 8,0 N/A 114,41 8,0 N/A
AnbsiHc BaHk B13 5000 11,0 1,2 N/A N/A N/A 103,33 8,0 N/A 104,49 7,0 N/A
AnbsiHc BaHk B14 15 000 11,0 9,2 106,00 10,0 13.04.09 84,70 14,0 N/A 84,70 14,0 N/A
AnbsiHCc BaHk B15 10 500 9,0 5,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B16 10 500 9,0 6,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc Bank B17 10 500 9,0 7,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B18 10 500 9,0 8,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B19 10 500 9,0 9,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B20 10 500 9,0 10,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B21 10 500 9,0 11,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B22 10 500 9,0 12,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHCc BaHk B23 10 500 9,0 13,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B24 10 500 9,0 14,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc baHk B7 5000 8,5 4,0 98,29 9,0 10.06.09 69,11 20,0 N/A 73,52 18,0 N/A
AnbsiHc baHk B8 5 000 85 2,5 81,26 18,0 11.06.09 95,24 10,8 N/A 99,45 8,8 N/A
AnbsiHc BaHk B9 10 000 80 0,6 100,66 7,0 11.06.09 99,39 9,0 N/A 100,58 7,0 N/A
AcTaHa a3 Ceps B1 289 00 1,5 N/A N/A N/A 83,28 13,0 16,0 85,28 11,2 13,0
AcTaHa-Hens B2 10 000 15,0 4,3 99,97 15,0 05.06.09 99,94 15,0 N/A 106,43 13,0 N/A
AcTaHa-®uHaHc B10 500 7,5 7,2 81,73 11,0 08.10.08 71,03 14,0 N/A 78,65 12,0 N/A
AcTtaHa-®uHaHc B11 10 000 7,5 7,2 64,63 15,9 10.07.09 28,51 35,5 N/A 30,62 33,5 N/A
AcTaHa-®uHaHc B12 8 000 7,8 9,7 67,56 14,0 07.07.09 26,51 34,0 N/A 28,53 32,0 N/A
AcTtaHa-®OuHaHc B22 10 000 11,0 9,1 99,96 11,0 12.12.08 99,97 11,0 N/A 112,26 9,0 N/A
AcTaHa-®uHaHc B8 500 60 1,8 53,00 44,0 21.05.09 43,62 61,0 N/A 44,80 59,0 N/A
AcTaHa-®uHaHc B9 9 000 8,0 11,8 25,23 34,0 22.04.09 23,70 36,0 N/A 25,32 34,0 N/A
ATOBaHk B4 4 500 85 54 49,00 27,0 01.07.09 58,60 22,0 N/A 63,12 20,0 N/A
Aspon Capbl-Apka B1 1 000 12,0 3,3 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BaHk LleHTpKpeanT B12 5000 9,0 1,5 85,96 20,0 11.06.09 86,59 20,0 N/A 88,84 18,0 N/A
BaHk LieHTpKpeanTt B16 2 000 80 0,8 91,40 18,1 29.05.09 90,99 20,0 N/A 92,39 18,0 N/A
BaHk LUeHTpKpeauT B17 5000 8,5 2,8 98,73 9,0 17.06.09 98,75 9,0 N/A 102,51 7,5 N/A
BaHk LieHTpKpeant B19 6 000 11,0 9,0 99,98 11,0 30.07.08 80,61 15,0 N/A 89,58 13,0 N/A
BTA BaHk B10 5 000 11,0 6,1 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B10 5000 11,0 6,1 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B11 30 000 9,0 5,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
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BTA Bakk B11 30 000 9,0 57 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
BTA Bakk B12 30 000 9,0 6,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
BTA BaHk B12 30 000 9,0 6,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
BTA Bakk B13 30 000 9,0 7,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
BTA BaHk B13 30 000 9,0 7,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B14 30 000 9,0 8,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
BTA BaHk B14 30 000 9,0 87 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B15 30 000 9,0 9,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
BTA Bakk B15 30 000 9,0 9,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
BTA Bakk B16 30 000 9,0 10,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
BTA BaHk B16 30 000 9,0 10,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
BTA Bakk B17 30 000 9,0 11,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
BTA BaHk B17 30 000 9,0 11,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B18 30 000 9,0 12,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
BTA BaHk B18 30 000 9,0 12,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B19 30 000 9,0 13,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
BTA Bakk B19 30 000 9,0 13,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
BTA BaHk B2 3750 9,0 0,8 76,86 36,0 01.04.09 81,31 380 N/A 8241 36,0 N/A
BTA BaHk B20 30 000 9,0 14,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
BTA Bakk B20 30 000 9,0 14,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
BTA BaHk B21 34 500 9,0 5,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B22 34 500 9,0 6,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
BTA BaHk B23 34 500 9,0 7,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B24 34 500 9,0 87 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
BTA Bakk B25 34 500 9,0 9,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
BTA BaHk B26 34 500 9,0 10,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
BTA BaHk B27 34 500 9,0 11,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
BTA Bark B28 34 500 9,0 12,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
BTA BaHk B29 34 500 9,0 13,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B30 34 500 9,0 14,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
BTA BaHk B5 20 000 7,0 6,5 30,39 34,0 08.05.09 30,98 34,0 N/A 33,30 32,0 N/A
BTA BaHk B7 125 000 7,0 27,0 3537 200 10.07.09  N/A N/A N/A 41,89 17,0  500,0
BTA BaHk B9 100000 11,0 89 100,05 11,0 22.06.09 99,98 11,0  N/A 112,09 9,0 N/A
BTA Unoteka B12 1 000 70 7.1 46,46 22,0 25.03.09 4535 23,0 N/A 49,57 21,0 N/A
BTA Unoteka B13 1 000 70 7,5 39,48 250 19.03.09 39,53 255 N/A 43,14 235 N/A
BTA Unoteka B13 1 000 70 7,5 39,48 250 19.03.09 39,53 255 N/A 43,14 235 N/A
BYP/IMHIA3CTPOV B1 3000 10,0 3,1 97,01 11,0 28.11.08  N/A N/A N/A N/A N/A N/A
EBpasuiickuii 6aHk B6 5000 11,0 6,1 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
EBpasuiickuii 6aHk B9 35000 13,0 2,3 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Kaz MnoTteyHas Ko B10 5000 57 0,6 95,34 13,0 25.06.09 95,33 13,5 N/A 96,49 11,5 N/A
Ka3 VnoTeunas Ko B11 5000 69 57 70,32 13,8 15.07.08 72,55 140 N/A 79,22 12,0 N/A
KasArpo®uHaHc B2 10000 13,0 4,7 N/A N/A N/A 110,94 10,0 N/A 119,13 8,0 N/A
KasaxcTaH Karassl B4 12000 12,0 4,1 91,90 14,5 20.02.09 110,15 9,0 N/A 113,83 8,0 N/A
KasuHsecT6aHk B4 12000 10,0 1,5 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
KasnHeecTbaHk B3 6 100 10,0 1,1 95,74 14,0 09.06.09 96,04 14,0 N/A 97,98 12,0 N/A
Kaskommepy UHeecT B1 4 000 80 1,2 89,44 16,0 23.02.09 89,91 18,0 N/A 91,80 16,0 N/A
Kazs MnoteyHas Ko B18 5000 11,0 3,4 103,13 10,0 15.01.09 98,60 11,5 N/A 104,24 9,5 N/A
Kap 3aBoa Ac6 M3a B2 1500 10,0 2,4 63,10 32,0 04.05.09 69,91 28,0 N/A 72,62 26,0 N/A
KaparaHabi Xapbik B1 700 14,0 1,4 4862 870 07.07.09 4880 870 N/A 49,58 85,0 N/A
KOMBWCHAB B1 2500 150 4,0 99,99 150  20.02.09  N/A N/A  N/A N/A N/A N/A
KoHaeHcat B1 3000 88 24 69,52 38,7 25.06.09 67,91 41,9 830 6895 404 82,0
KoHu "LlecHa-AcTbik B1 3000 9,0 24 9380 12,0 03.07.09  N/A N/A  N/A N/A N/A N/A
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KCMK-2 B1 1500 12,0 1,5 97,00 14,1  19.05.09 94,85 16,0 N/A 97,28 14,0 N/A
NOTUKOM B2 1700 11,0 45 100,00 11,0 03.07.09 10245 10,3 N/A 109,91 83 N/A
MaHr Pacn SnexT Ko B2 500 13,0 1,1 96,74 16,0 05.06.09 96,03 17,0 N/A 97,97 150 N/A
MaHr Pacn nekT Ko B3 700 12,0 24 9207 160 28.0509 90,65 17,0 N/A 94,17 150 N/A
MaHr Pacn SnekT Ko B4 500 12,0 2,8 108,19 9,0 06.01.09 93,38 15,0 N/A 95,48 14,0 N/A
Manr Pacn SnekT Ko B5 800 16,0 3,6 109,84 12,5 10.07.09 109,84 12,5 N/A 116,07 10,5 N/A
HapoaHbIit 6aHk B13 5000 13,0 9,3 94,95 14,0 25.12.08 94,83 14,0 N/A 10548 12,0 N/A
HapoaHbiii 6aHk B7 4 000 7,5 5,5 64,30 18,0 03.07.09 61,88 19,0 N/A 66,99 17,0 N/A
HapoaHbiii 6aHk B9 3000 7,5 6,0 55,58 20,5 06.05.09 56,29 20,5 N/A 61,14 185 N/A
HI'CK KasCtpoiiCeps B1 3000 9,0 1,6 87,81 18,0 02.07.09 86,74 19,0 N/A 89,19 17,0 N/A
Hyp6aHk B5 5000 7,5 6,9 59,93 17,7 15.05.09 49,81 22,0 N/A 54,38 20,0 N/A
Hyp6akk B7 10000 11,0 4,3 90,44 14,0 02.07.09 107,00 9,0 N/A 11467 7,0 N/A
OP[A kpeaut B1 500 12,0 0,3 100,00 12,0 01.07.09 99,54 13,6 11,0 100,08 11,7 -2,0
OP[A kpeant B2 1500 12,0 3,5 89,42 16,0 03.07.09 86,52 17,2 3,0 90,40 15,6 2,0
MABJTSHEPTOCEPB B1 2000 90 1,4 94,77 13,0 0207.09 93,60 14,0 N/A 96,09 12,0 N/A
Mpoa KoHTpakT Ko B2 15 000 80 3,7 85,66 13,0 29.05.09 85,97 13,0 N/A 91,22 11,0 N/A
Campyk-KasbiHa B1 40 500 4,0 6,2 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
Campyk-KasbiHa B10 40 500 4,0 14,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
Campyk-KasbiHa B2 40 500 4,0 6,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
Campyk-KasbiHa B3 40 500 4,0 7,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
Campyk-KasbiHa B4 40 500 4,0 87 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-KasbliHa B5 40 500 4,0 10,2 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
Campyk-KasbiHa B6 40 500 4,0 10,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-KasbiHa B7 40 500 4,0 11,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
Campyk-KasbiHa B8 40 500 4,0 12,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
Campyk-KasbiHa B9 40 500 4,0 13,7 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
C6epbaHk Poccun B2 3000 11,0 1,0 97,10 14,3 09.07.09 97,32 140 N/A 99,09 12,0 N/A
Temip6ank B12 8 000 9,0 0,8 89,37 19,0 19.01.09 91,89 21,0 N/A 93,16 19,0 N/A
TemipbaHk B13 8 000 9,0 2,8 90,17 13,0 26.03.09 86,79 15,0 N/A 90,93 13,0 N/A
TemipbaHk B14 6 000 9,5 6,8 102,47 9,0 09.07.09 102,47 9,0 N/A 105,04 8,5 N/A
TEMA Ko. B1 1000 11,0 1,1 89,94 16,0 14.02.08 9516 16,0 N/A 97,06 14,0 N/A
Ynu6 Metann 3asoa B2 2000 80 3,5 N/A N/A N/A N/A N/A  N/A N/A N/A N/A
LlenTp-As Ton-3H Ko B1 20000 12,5 94 94,73 13,5 08.07.09 97,30 13,0 N/A 102,74 12,0 N/A
LlecHabaHk B2 3000 9,0 3,1 70,09 23,0 02.07.09 6858 240 N/A 71,96 22,0 N/A
LlecHabaHk B4 3000 80 1,9 66,75 32,0 26.06.09 66,18 33,0 N/A 6827 31,0 N/A
LlecabaHk B7 4 000 7,5 18,0 122,70 55  26.06.09 99,98 7,5 N/A 122,65 55 N/A
SKOTOH+ B1 1000 10,0 2,3 46,78 52,2  26.06.09 4594 54,0 N/A 47,42 52,0 N/A
Skcumbark Kasax B1 10 000 9,0 4,3 71,27 19,0 10.07.09 71,27 190 N/A 76,09 17,0 N/A
OKkcumbaHk Kasax B2 10 000 9,0 29 84,19 16,0 10.07.09 84,19 16,0 N/A 86,24 15,0 N/A

*/laHHbIE 110 goxoAHOCTU Ha 13.07.2009

UcrouHnk: Kase
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MnaBsawuian craBKka

MNMocnepgHan capenka

Tekywui cnpoc*

Tekyulee npeaioXkeHne*

. 06beM |KynoH.| Cpok fgo
S e A T s R T b
Delta Bank B1 3000 11,0 3,2 56,15 34,0 04.06.09 56,91 34,0 -2,0 59,55 32,0 -2,0
[OeHT-Jlioke B1 500 15,0 1,3 104,24 12,0 16.02.09 N/A N/A N/A N/A N/A N/A
JPMorganE1 1320 0,0 6,6 96,06 11,2 19.01.09 97,29 7,2 3,0 111,29 4,7 2,0
Kaspi Bank B4 7000 9,8 1,9 81,62 22,0 30.06.09 81,83 22,0 N/A 84,49 20,0 N/A
Kaspi Bank B5 3500 11,0 2,5 78,36 22,0 06.05.09 79,49 22,0 N/A 82,78 20,0 N/A
Kaspi Bank B7 5000 12,0 8,9 92,22 13,5 17.04.09 86,46 14,0 N/A 96,21 12,0 N/A
SAT & Co B1 15000 11,5 5,5 98,34 10,0 09.07.09 98,34 10,0 N/A 102,55 9,0 N/A
VITA B4 5000 10,5 0,8 76,45 50,0 08.07.09 74,28 55,0 500,0 75,19 53,0 500,0
ABAN Komnanu B1 9 000 10,5 3,5 101,30 10,0 08.07.09 101,30 10,0 N/A 101,30 10,0 N/A
Arpap kpez kopn B1 3000 9,0 3,1 94,87 11,0 10.07.09 83,44 16,0 N/A 87,80 14,0 N/A
A3MS1 ABTO B1 1000 9,5 0,5 98,93 11,0 07.04.09 99,95 9,0 N/A 100,88 7,0 N/A
A3MS1 ABTO B2** 2000 9,4 0,8 99,99 9,5 02.04.09 88,52 26,0 N/A 89,78 24,0 N/A
A3na-dnekTpuk Bl 1000 14,0 0,7 94,02 20,0 11.02.09 N/A N/A N/A N/A N/A N/A
AnbsiHc baHk B3 3000 10,6 2,3 27,00 91,1 07.07.09 26,77 92,0 -1126 27,48 90,0 -74,0
AcTaHa-®uHaHc B15 8 000 12,0 13,7 128,39 8,5 02.03.09 114,72 10,0 N/A 132,91 8,0 N/A
AcTtaHa-®uHaHc B16 30000 12,0 13,9 87,86 14,0 02.07.09 96,08 12,6 N/A 96,71 12,5 N/A
AcTaHa-®uHaHc B23 5000 12,0 2,1 104,08 10,0 22.04.09 103,74 10,0 N/A 107,70 8,0 N/A
AcTaHa-®uHaHc B24 5000 12,0 4,1 107,13 10,0 18.02.09 106,62 10,0 N/A 113,84 8,0 N/A
AcTaHa-OuHaHc B4 2000 11,2 1,8 60,03 45,0 07.07.09 46,20 65,0 N/A 47,38 63,0 N/A
AcTaHa-®uHaHc B5 5000 12,5 0,5 68,43 101,3 07.07.09 64,30 122,0 N/A 64,73 120,0 N/A
AcTtaHa-OuHaHc B6 2000 12,5 2,9 40,00 55,0 26.05.09 31,97 66,0 N/A 33,09 64,0 N/A
AcTtaHa-®OuHaHc B7 8000 12,5 6,0 25,12 57,6 21.05.09 24,75 54,0 N/A 25,93 52,0 N/A
ATamekeH-Arpo B2** 11 000 17,0 9,1 95,55 18,0 02.07.09 87,62 20,0 N/A 95,57 18,0 N/A
ATdbaHk B5 13000 10,9 2,9 88,50 16,0 30.06.09 77,21 22,0 -100,0 80,78 20,0 -100,0
AT®BaHk B6 13000 10,0 4,6 66,13 22,0 07.07.09 66,17 22,0 N/A 70,65 20,0 N/A
BaHk LleHTpKpeauT B10 3000 10,0 6,2 90,51 12,0 29.07.08 52,20 25,3 4,0 56,33 23,3 3,0
BaHk LleHTpKpeanT B11 2000 10,0 6,5 90,34 12,0 29.07.08 52,65 25,1 2,0 56,86 23,1 2,0
BaHk LieHTpKpeanT B13 4000 10,5 6,8 62,36 20,0 29.05.09 50,79 25,2 3,0 54,96 23,2 2,0
BaHk LUeHTpKpeauT B14 5000 10,0 7,2 46,00 27,0 23.06.09 46,00 27,0 3,0 49,76 25,0 3,0
BaHk LieHTpKpeanTt B15 3000 10,0 7,8 102,31 9,3 29.06.09 101,06 9,5 N/A 112,79 7,5 N/A
BaHk LleHTpKpeanT B18 5000 13,0 13,4 126,31 9,5 29.06.09 126,20 9,5 N/A 145,98 7,5 N/A
Bank LleHTpKpeaunT B20 3500 12,0 14,3 93,53 13,0 22.06.09 99,96 12,0 N/A 115,03 10,0 N/A
BaHk LleHTpKpeanT B3 2000 17,3 0,9 93,96 22,0 09.07.09 93,98 22,0 -200,0 9550 20,0 -200,0
BaHk LleHTpKpeanT B4 2000 12,0 2,2 86,01 20,0 26.06.09 86,20 20,0 N/A 89,40 18,0 N/A
BaHk LleHTpKpeanT B6 1300 12,0 5,5 83,54 16,5 11.03.09 68,91 20,0 N/A 74,21 18,0 N/A
BaHk LleHTpKpeauT B7 2000 9,9 5,9 60,86 22,0 17.06.09 50,93 27,0 3,0 54,73 25,0 3,0
BaHk LieHTpKpeanT B8 2000 10,0 6,1 80,00 14,9 09.01.09 65,59 20,0 N/A 71,05 18,0 N/A
BaHk LleHTpKpeaunT B9 4500 9,7 6,1 48,10 27,8 10.07.09 47,81 28,0 -179,0 51,37 26,0 -178,0
BaTbIiC TpaH3nT B1** 18830 9,2 9,7 100,63 9,1 07.07.09 95,00 10,0 N/A 107,74 8,0 N/A
BTA BaHk B3 7500 10,7 4,3 43,03 46,0 04.05.09 35,09 47,0 N/A 36,84 45,0 N/A
BTA BaHk B4 14 000 10,9 4,9 30,32 50,0 26.06.09 29,10 51,9 N/A 30,51 49,9 N/A
BTA WnoTeka B1 500 10,0 1,5 42,05 80,2 02.07.09 41,64 82,1 -4,0 42,57 80,1 -4,0
BTA WnoTeka B11 10000 6,3 7,1 34,90 27,5 20.05.09 34,64 28,0 N/A 37,68 26,0 N/A
BTA Wnoteka B14 10000 8,5 4,7 82,79 13,5 26.06.09 78,49 15,0 N/A 84,43 13,0 N/A
BTA NnoTeka B16 14 000 13,5 8,7 28,78 40,0 06.04.09 27,34 42,0 N/A 28,96 40,0 N/A
BTA NnoTeka B2 1500 10,2 5,3 30,77 45,5 21.05.09 30,79 46,0 N/A 32,46 44,0 N/A
BTA UnoTeka B3 2000 12,3 2,4 31,75 73,0 02.07.09 31,09 74,9 N/A 32,04 72,9 N/A
BTA UnoTeka B4 2000 10,8 0,8 40,32 128,9 09.07.09 40,00 167,1 -1419 41,04 161,4 -1365
BTA WnoTeka B5 4000 9,8 5,8 28,23 46,0 08.05.09 26,76 48,0 N/A 28,22 46,0 N/A
BTA WUnoTeka B6 2000 10,0 0,9 52,26 76,0 24.03.09 59,79 78,0 N/A 60,59 76,0 N/A
BTA WnoTeka B7 4000 10,0 3,0 33,21 61,0 09.07.09 33,23 61,0 -200,0 34,47 59,0 -200,0
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MocnepHsas caenka

Tekywui cnpoc*

Tekyuwiee npeanoXxeHne*

06bem |KynoH.| Cpok Ao
AoNroBo MHCTPYMEHT BbINyCKa | cTaBKa | nor-s,
MJIH Tr. % roabl
BTA WnoTteka B8 7000 9,2 4,1
BTA WnoTeka B9 4000 8,5 6,6
rOTYP B2 9000 10,2 2,7
[aHabaHnk Bl 1000 10,5 1,5
OaHabaHk B2 3000 11,0 1,7
EBpasuicknin 6aHk B2 3000 7,5 2,4
EBpasuiicknin 6aHk B3 10000 9,7 3,7
EBpasuiicknin 6aHk B4 10 000 11,0 51
EBpasuiicknin 6aHk B5 10 000 13,0 14,1
EBpasuniicknin 6aHk B7 5000 11,0 9,5
EBpasuiickmin 6aHk B8 15000 13,0 14,3
EPKA B1 2500 10,9 4,3
Kas Aunctpub Ko Bl 1000 11,0 0,6
Ka3 WnoTteuHasa Ko B17 10 000 12,0 6,9
Kasz NnoTteyHasa Ko B12 5000 7,5 7,7
Ka3 UnoteyHas Ko B16 5000 7,5 7,5
Ka3 MnoteyHasa Ko B2 3000 14,5 4,2
Kas NnoTteyHas Ko B3 5000 14,7 4,7
Ka3 WnoTteyHasa Ko B4 5000 14,2 4,7
Ka3 MnoTte4yHasa Ko B6 5000 14,1 1,7
Ka3 WnoTte4vHasa Ko B7 5000 13,8 2,2
Ka3 MnoTtevHasa Ko B8 5000 13,8 5,2
KasArpo®uHaHc Bl 3000 9,2 2,5
KaszaxctaH Karasbl B1 4000 13,0 0,6
KasaxctaH Karasbl B2 3500 10,2 1,7
KasaxcraH Karasbl B3 3500 12,0 4,1
KasuHeecTtb6aHk B1 1250 11,0 3,4
KaskommepubaHk B4 7 000 11,0 5,7
KaskommepubaHk B5 5500 9,5 6,2
KaskommepubaHk B6 10000 7,5 8,2
KaskommepubaHk B7 10000 9,0 9,3
KA335KCMNOPTACT B1 4000 11,0 1,8
KA33KCMOPTACT B2 6000 11,0 2,0
KepeHTpaHccepsuc 5000 18,3 2,7
KCMK-3 B1 1300 11,0 2,7
KCMK-3 B2 1300 11,0 3,3
JIOrMKOM B1 1900 11,0 1,1
HapoaHbivi 6aHk B10 5000 6,2 6,3
HapoaHbi 6aHk B11 4000 6,0 6,8
HapoaHbii 6aHk B12 10 000 13,0 8,2
HapoaHbii 6aHk B14 5000 13,0 9,3
HapoaHbii 6aHk B4 5000 19,9 1,0
HapoaHbii 6aHk B8 4000 9,8 5,7
Hyp6aHk B6 5000 12,9 5,5
Oppabacbl B2 12 000 11,0 2,3
OpHek XXI B1 4000 11,0 1,2
C6epbaHk Poccum B3 3000 12,0 2,3
Temipbank B10 4500 8,5 7,4
Temipbark B11 4000 9,0 12,4
TemipbaHk B17 6000 8,5 7,8
TemipbaHk B4 5000 9,0 6,0
TemipbaHk B6 4 000 10,0 3,5
TemipbaHk B7 3000 10,3 59

Llena Ao:(/;"" Data
53,15 29,5 30.06.09
24,27 45,0 30.06.09
106,57 7,6 23.04.09
N/A N/A N/A
N/A N/A N/A
101,10 7,0 03.07.09
75,82 19,0 08.07.09
92,53 13,0 11.06.09
126,91 9,5 02.07.09
N/A N/A N/A
N/A N/A N/A
N/A N/A N/A
96,51 14,0 14.11.08
108,53 7,5 02.07.09
72,54 13,0 23.12.08
91,93 9,0 10.07.09
79,82 22,0 26.06.09
79,03 22,0 30.06.09
77,62 22,0 02.07.09
100,84 13,5 24.06.09
100,51 13,5 24.06.09
85,00 18,4 10.07.09
85,18 16,0 10.07.09
83,03 46,0 03.07.09
92,03 15,0 15.04.09
68,75 23,0 17.06.09
93,23 13,4 17.06.09
62,68 23,0 26.06.09
109,81 7,5 29.06.09
83,50 10,5 19.06.09
92,00 10,4 19.06.09
106,97 8,9 30.06.06
81,34 23,0 17.06.09
31,48 85,8 09.06.09
46,00 46,3 07.04.09
45,70 43,0 02.07.09
100,89 10,2 01.06.09
64,67 14,5 31.03.09
55,34 17,0 18.02.09
70,01 18,0 08.07.09
N/A N/A N/A
104,08 16,0 09.04.09
77,02 16,0 19.02.09
121,63 8,0 03.07.09
32,28 78,0 10.07.09
41,19 82,0 28.01.09
88,48 16,9 10.07.09
78,98 13,0 02.07.09
99,99 9,0 30.06.09
73,33 14,0 27.11.08
93,71 9,0 12.01.06
44,97 40,1 09.07.09
98,90 10,6 09.07.09

LleHa

47,69
23,35
N/A
98,80
99,50
101,09
73,71
92,62
100,00
N/A
N/A
103,08
N/A
87,07
69,81
91,93
79,93
79,10
77,68
89,04
86,06
84,60
88,84
82,69
73,43
69,06
93,31
60,61
109,71
83,68
91,19
104,69
79,39
34,11
45,29
46,87
100,71
60,50
55,72
70,02
99,95
93,76
77,19
121,58
31,39
N/A
88,32
79,01
99,98
97,23
87,43
45,05
97,42

Aox-

33,5
46,5
N/A
10,5
11,3
7,0
20,0
13,0
13,0
N/A
N/A
10,0
N/A
11,9
14,0
9,0
22,0
22,0
22,0
22,0
22,0
18,5
14,0
48,0
31,0
23,0
13,4
24,0
7,5
10,5
10,5
8,0
23,0
81,4
50,0
42,0
10,3
16,5
17,5
18,0
13,0
18,0
16,0
8,0
80,0
N/A
17,0
13,0
9,0
9,0
12,0
40,0
10,9

U3m-e 1
Tb, % | Hea. 6n

N/A
N/A
N/A
-92,0
N/A
N/A
N/A
N/A
-71,0
N/A
N/A
N/A
N/A
-1,0
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
-200,0
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
105,0
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

tena | 1%, | en. on
50,41 31,5 N/A
24,70 44,5 N/A
N/A  N/A N/A
101,49 8,5 -90,0
102,65 9,3 N/A
103,32 6,0 N/A
78,06 18,0  -100,0
99,97 11,0 N/A
136,59 8,5 N/A
N/A  N/A N/A
N/A  N/A N/A
106,68 9,0 N/A
N/A  N/A N/A
120,47 5,5 N/A
77,67 12,0 N/A
102,88 7,0 N/A
84,70 20,0 N/A
84,18 20,0 N/A
82,70 20,0 N/A
91,64 20,0 N/A
89,20 20,0 N/A
90,72 16,5 N/A
92,71 12,0  -200,0
83,50 46,0  200,0
75,54 29,0 N/A
73,26 21,0 N/A
98,60 11,4 N/A
65,12 22,0 N/A
120,65 5,5 N/A
94,15 8,5 N/A
103,16 8,5 N/A
108,25 6,0 N/A
82,05 21,0 N/A
35,07 79,4  105,0
46,96 48,0 N/A
46,87 42,0 N/A
102,88 8,3 N/A
66,39 14,5 N/A
61,37 15,5 N/A
77,03 16,0 N/A
111,44 11,0 N/A
95,41 16,0 N/A
83,73 14,0 N/A
132,11 6,0 N/A
N/A  N/A N/A
N/A  N/A N/A
91,82 15,0 N/A
87,56 11,0 N/A
103,77 8,5 N/A
99,98 8,5 N/A
95,57 10,0 N/A
47,20 38,0 N/A
106,29 8,9 N/A
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Temip6aHk B8 3500 9,8 2,9 104,44 8,7 23.08.06 92,46 13,0 N/A 97,07 11,0 N/A
Temipnuauur Bl 500 11,0 2,7 59,11 32,5 27.01.09 44,91 50,0 N/A 46,58 48,0 N/A
TopT-Kyablk B1 2000 15,0 2,3 101,18 14,5 30.10.08 112,25 9,0 N/A 116,79 7,0 N/A
Xumcbapm B2 3000 13,9 3,7 N/A N/A N/A 91,62 17,0  N/A 96,88 15,0 N/A
LlecHabaHk B5 3000 9,9 5,0 3593 41,0  16.06.09 35,00 42,1 -950 36,02 41,0 N/A
LlecHabaHk B6 4000 9,9 6,4 100,00 10,0  11.06.09 99,52 10,0 N/A 109,39 8,0 N/A

*/laHHbIE 110 AoxoAHOCTU Ha 13.07.2009

UcrouHnk: Kase
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PoHaoBas Gupxa

Mocn. N3MmeH-e

ueHa CpepHeB3BellEeH. 3a O6bem Topros | PbiH. kan. | HauMeHbw. | Hamsbicu.
KoMnaHusa (KZT) LeHa 3a Hefleno | Hepenwo* (mnH KZT) (mMnH $) 3a 52 Hea. | 3a 52 Hep.
Delta Bank 2000 55.5 1321 5270
ENRC PLC 1659 1635.45 -3.74 0.7 14148.2 395 3058
Kaspi Bank 4284 550.2 3850 5550
Kaspi Bank p 1676 5.0 1676 2280
KAZAKHMYS PLC 1510 1514.19 -4.23 8.2 4549.5 370 3707
Kazcat 7 4 7
Kazcat 7 6.51 -2.98 37.3 66.7 4 7
KazTransCom 6700 105.9 1417 12000
KazTransCom p 880 879.99 0.9 0.7 800 1700
SKY SILK
ArenTcTBO "Xabap"** 21162
A31A ABTO 175450 116.2
AkTi06 3aBOA HedT obopya 1089 1089.00 0.00 31.1 4.3 1089 10000
AnbsiHC BaHk 1280 1187.58 0.5 81.7 550 20300
AnbsiHC BaHk 2300 2200 18000
AnbsiHc BaHk p1 3500 3499.99 0.5 9.3 2000 12200
AntoMnHuin Kas 1600
AntommHun Kas p 48
AcTaHa-HeaBMXnMocTb 12000 79.5 12000 12000
AcTtaHa-HeasmxumocTb** 25000
AcTtaHa-®uHaHc 3395 3395 22728
AcTtaHa-®uHaHc 16500 515.7 16000 29500
ActaHa-OuHaHC p 22728 289.7 15000 25000
ATOBaHk 5300 843.1 5300 24000
ATOBaHK p 5460 412.2 5460 5460
ATOBaHk p** 5279
ATOBaHk p8 10315
BaHk LeHTpKpeant 356 355.31 -12.78 27.9 307.2 200 2000
BTA BaHk 2050 2000.39 -10.67 2006.6 456.4 1202 64800
Benukas CreHa 315000 25.6 250000 360311
OaHabaHk 400 5.3 400 3550
3AHTAP 9871 227.6 9871 10000
Kas Anctpunb Ko 5000 17.4 1150 5000
Ka3 MnoTteyHas Ko** 10916 10356 10916
KasaxTenekom 13350 13366.73 -0.86 16.2 965.7 5000 35984
KasaxTtenekom p 6650 6225.01 0.32 0.6 17.8 1881 15800
KasnHBecTbaHk 190 190.01 3.0 86.7 190 308
KaskomMepubaHk 290 300.73 -2.23 1.2 1104.0 190 1100
KaskomMmepubaHk p 100 100.00 0.00 2.2 82.6 86 385
Ka3sMyHaliila3 16100 16603.64 -4.06 48.1 7487.1 6201 21000
Kasxpom 11800
Kasxpom p 2000
KaHT 3922 179.0 2998 4953
Kommeck - Omip B1 4000 3.2 3050 12800
JloHAOH-ANMaTbI 8505 84.5 8500 8505
MaHruc Pacn 3nekt Ko 2100 27.6 2100 2970
MaHrucraymyHaimrasp 3500 25.3 2000 12000
HapoaHbivi 6aHk 135 134.14 -7.83 8.4 876.2 62 520
HapoaHbiih 6aHK ** 144 83 260
HapoaHbiii 6aHK p 136 94.8 89 215
HapoaHbiih 6aHk p** 126 113 173
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HapogHbiin 6aHk p1**
HapoaHblii 6aHk p1**
Hyp6aHk

Hyp6aHk p6

Opaabacsbl

Opaabacebl p

OpHek XXI
MABJIOOAPSHEPIOCEPBUC
PaxaTt

POCA

PSMUKC-P

CEHUM-BAHK

CHMC - AkTobemMyHalras p
Cymbe

TemipbaHk

TemipbaHk p

TemipbaHk p**
TemipbaHk**
TeMipnvsunnr

YcTb-KaMm Tutan-MarH Ko

YcTtb-Kam TutaH-MarH Ko p
YcTb-KameH TuTaHo-mMarH
KOMB**

®uH ko REAL-INVEST.kz**
Xanblk - KazaxuHcrpax
Xumdapm

Xumdapm p

LlecHabaHk

LlecHabaHk p

LbIMKeHT MyHal OHiM
SKOTOH+

SKkcnmbaHk KasaxcTaH

dKkcnmbaHk KasaxcTaH p

132
130
18000
13000
550
550

994
1800
774

5
1100
29000
300000
955
412
1818
5800
3500
29000
4997

25500
6
34364
956
700
1051
865
2841
14118
551
1140

377.3

550.00 0.00 31.1 9.8
550.00 0.00 31.1 2.7
41.8
73.3
42.9
25.1
22.1
10.9

361.6
120.6
412.49 10.00 0.1 13.7

36.2
373.0
3.6

63.6

33.2

0.6

93.9

14.3

75.2

8.7

551.00 19.0 32.8
15.1

132
109
18000
13000
250
510

8

800
1000
335

1
1100
13918
300000
955
275
1818
5800
3500
19500
2800

23000
5
34364
810

600
865
2613

499
1140

175
380
22727
13000
2700
2100
8

994
3000
978

5
1100
49000
300000
8500
2800
2270
7000
5057
36856
5000

25500
6
45000
956

2100
1110
2841

2271
1388

*AKUnu, pasmelyeHHble Ha Toprosos naowagke RFCA
**AKkynu, o KOTopbiM He 6bI7I0 TOProB 3a rnociegHne 52 Hegenn
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MexayHapoaHble ¢poHaOBbIE OUPXKN

Alhambra Resources CAD 0,08 -25 4 5 88 -89 0,04 0,70 Venture
Aurum Mining GBp 8,25 -7 482 6 235 89 0,96 9,00 London
Avocet Mining GBp 72,00 -11 22 751 226 -19 -53 48,00 165,00 London
Big Sky Energy usD 0,00 10 0 0 123 -96 0,00 0,02 OTC US
BMB Munai usD 0,83 -23 190 39 -40 -86 0,33 6,08 NYSE Amex
Cameco Corp usb 23,43 -8 44 432 9197 36 -42 11,78 43,31 New York
Cameco Corp CAD 27,35 -7 32 274 9 236 30 -33 14,33 43,40 Toronto
Caspian Holdings GBp 0,68 0 21 1 8 -71 0,33 3,00 London
Caspian Oil & Gas AUD 0,02 -6 13 13 0 -67 0,01 0,05 ASX
Caspian Services usb 0,28 =3 3 14 12 -88 0,09 2,20 OTC BB
Centerra Gold CAD 5,40 -4 1 609 1091 22 9 0,90 7,76 Toronto
Chagala Group usD 1,31 0 na 28 46 -80 0,67 6,40 London Intl
Dragon Oil GBp 318,0 -7 615 986 2 651 99 -16 109,8 415,0 London
Eurasian Minerals CAD 1,18 -3 21 29 7 -21 0,51 1,74 Venture
Eurasian Natural Res GBp 650,5 -3 1067 979 13562 97 -43 183,0 1241,0 London
Frontier Mining GBp 5,25 8 6 254 36 2817 11 0,13 12,25 London
Halyk Savings Bank UsbD 3,50 -10 85 1084 12 -74 1,61 13,50 London Intl
Ivanhoe Mines uUsbD 8,13 17 47 403 3074 201 -31 1,55 12,60 New York
Ivanhoe Mines CAD 9,53 15 29 199 3100 191 -21 2,06 12,60 Toronto
Kazakhmys GBp 594,0 -6 1 648 307 5147 157 -58 170,7 1618,0 London
Kazakhstan Kagazy uUsD 0,30 0 48 31 3 -91 0,01 3,25 London Intl
Kazkommertsbank usb 3,94 1 24 1133 -47 -71 2,65 13,51 London Intl
Kazmunaigas E&P usD 17,74 -9 11 720 7 464 41 -36 8,09 28,50 London Intl
Kentor Gold AUD 0,05 18 29 3 12 -61 0,02 0,17 ASX
Kryso Resources GBp 6,00 -8 4 584 10 71 -41 3,13 20,50 London
Max Petroleum GBp 19,50 -23 88 248 115 719 -53 1,74 54,50 London
Monaro Minin AUD 0,07 -4 11 6 -10 -83 0,07 0,43 ASX
Orsu Metals CAD 0,07 -7 23 26 -35 -92 0,04 0,85 Toronto
Orsu Metals GBp 3,13 -19 136 23 -29 -92 2,00 41,00 London
Oxus Gold GBp 5,28 0 421 33 =5 -69 3,60 17,75 London
Roxi Petroleum GBp 8,88 -8 5909 54 184 -23 1,08 12,75 London
Steppe Cement GBp 41,00 4 9 185 102 44 -88 16,00 327,50 London
Sunkar Resources GBp 13,50 6 5 307 35 59 -89 5,00 80,00 London
Tethys Petroleum CAD 0,41 5 41 47 -27 -83 0,35 2,56 Toronto
Uranium One CAD 2,69 0 14 562 1087 50 -31 0,60 4,55 Toronto
Victoria Oil & Gas GBp 3,61 0 23 899 30 -1 -67 2,50 12,75 London
Xtract Energy GBp 2,98 6 20 177 36 116 34 0,60 3,68 London
Zhaikmunai usD 4,25 -15 5 468 55 -75 1,20 54,00 London Intl
Zincox Resources GBp 60,50 -5 1 046 76 100 -54 23,00 152,00 London

3HauyeHus1 B BaslOTE KOTMPOBKM, €C/IN HE yKa3aHo MHoe
UctouHuk:Bloomberg, Halyk Finance
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AO «Halyk Finance» (panee - HF), aodyepHsasa opraHusaums AO «HapoaHbin 6aHk KasaxcTtaHa».

HacTtosawas nybnukauma HOCUT UCKIOYUTENBHO MHGPOPMALIMOHHbBIN XapaKTep W He SBNSETCSA NMpeasioKeHMEM WMAN MOMbITKON
Cco cTopoHbl HF KynuTb, npoAaTb WAW BCTYNUTb B WHYK CAENKY B OTHOLWEHWM KaKUX-IM6O LEHHbIX 6yMar M WHbIX
CbVIHaHCOBbIX WHCTPYMEHTOB, Ha KOTOpblE B HaCTOﬂU.leVI I'Iy6J'IVIKaL|,VIVI MOXET CcoAep>XaTbCA CCblJIKa, NpeaoCTaBuUTb Kakue-nmbo
WHBECTUUMOHHbIE PEKOMEeHAAUMN WAWU YCAyrn. YKasaHHble NpeanoXeHwss MoryT ObiTb HamnpaBieHbl WCKIIOYUTENbHO B
COOTBETCTBUN C TpEGOBaHVIﬂMVI NPUMEHMMOro 3aKOHOAaTeNbCTBa. HaCTOS'{LLLaﬂ I'Iy61'IVIKaLLVIFI OCHOBaAHa Ha VIH(bOpMaLl,VIVI,
KOTOPYID Mbl CYMTAEM HALEXHOW, OAHAKO Mbl HE YTBEPXAAEM, YTO BCE MpPUBEAEHHble CBeAEHWUSI abCoNOTHO TO4YHbI. Mpu
3TOM, OTMEeYaeM, 4YTO nMpowsiada AOXOAHOCTb He ABNAAEeTCA nokasaTtesieM AO0XOAHOCTU VIHBQCTVILLVIVI B 6y,qyu.|,eM. Mbl HE HeceM
OTBETCTBEHHOCTU 3@ WCMOJSIb30BaHME K/MEHTaMU WHdOPMauMM, coaepKallelics B HacTosweir nybnvkauum, a Takxke 3a
CAeNKM 1 onepaumn ¢ ueHHbIMn 6yMaramMm n MHbIMM OUHAHCOBLIMW MHCTPYMEHTaMM, YNOMUHAKLWMMUCSA B Hel. Mbl He 6epem
Ha cebs 06513aTeNbCTBO perynsapHo O6HOBASTL WHMOPMaLMO, KOTopasi COAEPXMUTCS B HacToswen nybavkauum wnm
NCNpaBnsTb BO3MOXHble HeTo4yHoCcTU. HF, ero addunmpoBaHHble M AOMKHOCTHbIE NMUA, NApPTHEPblI U COTPYAHWKK, B TOM
yucne nvua, yyacteylowme B NOArOTOBKE W BbiMyCKe 3TOr0 MaTepuana, oCTaB/satoT 3a co60i NpaBo y4yacTBOBaTb B CAE/IKaX B
OTHOLUEHUN YMOMWUHAKOLWMXCS B HacTosiwen nybnmnkaumMm UeHHbIX 6yMar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB. Takxe
oTMe4yaeM, 4YTO Ha LUeHHble 6ymarw N UHbIE (bVIHaHCOBbIe UHCTPYMEHTbI, pacCMaTpuBaeMble B HaCTOHU.LeVI FIyGﬂVIKaLLVIVI n
HOMWHWPOBAHHblE B MHOCTPAHHOW BasOTe, MOryT OKa3biBaTb B/IMSIHWE OOGMEHHble KypcCbl BantoT. M3MeHeHMe 06MeHHbIX
KYpCOB BaJlOT MOXET Bbi3BaTb CHUXeHUNE CTOUMOCTU VIHBGCTVILWIVI B YKa3aHHble aKTUuBbI. CnenyeT nMeTb B BuAy, 4TO
WHBECTMpPOBaHWe B AMEpPMKAHCKME Aeno3MTapHble paciMCKM TakxXe NoABEPXEHO PUCKY U3MEHEHUS 0B6MEHHOro Kypca BastoT,
a UHBECTUPOBaHME B Ka3axXCTaHCKUE LEHHble GYMaFVI N WHblE CbVIHaHCOBbIe WHCTPYMEHTblI MMeEeT 3HAYUTENbHbIN PpUCK. B
yKa3aHHOW CBA3W, MHBECTOPbI A0 NPUHATUS pelleHns 06 yyacTum B caesnkax C LUeHHbIMU 6yMaramMmum U MHbIMKU (PUHAHCOBLIMU
WHCTPYMEHTaMK, pacCcMaTpuBaeMbiMM B HacToswWwen nybnuMkaumm, AOMKHbI MNPOBOAMTL COBCTBEHHOE WCCnefoBaHue
OTHOCUTENIbHO HaAEXHOCTU SMUTEHTOB AaHHbIX LLEHHbIX 6yMar U UHbIX UHAHCOBbIX NHCTPYMEHTOB.
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Cabut XakumxaHos, 7 (727) 244-6541

sabitkh@halykbank.kz OwvHa KyaH, 7 (727) 330-0153
dinak@halykbank.kz

MapauHa KypmaHranuesa, 7 (727) 330-0157

madinaku@halykbank.kz layxap CapcembaeBa, 7 (727) 244-6986
gauharsar@halykbank.kz

®unHaHCcoBbIN CeKkTOop

Ackap TypraH6aes, 7 (727) 330-0153 HedTb n Mas, fonroebie MUHCTPYMEHTbI
askartu@halykbank.kz

Bypawes MayneH, 7 (727) 244-6538
Anunbek Xakcbinbikos, 7 (727) 244-6538 maulenb@halykbank.kz
alibekzh@halykbank.kz

PomaH Acunbbekos, 7 (727) 330-0160
romanas@halykbank.kz
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