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Makpo3aKkoHOMMKa

OzpaHuyeHHOCMb KpedumoeaHusi coepxKueaem UHMIAYUK U UMITOPM

CornacHo gaHHbiM HBK, B ¢deBpane 2009 roga KpeamTbl 3KOHOMUWKE BblpocanM Ha 10%, 4To B
OCHOBHOM $BWIOCb CNeAcTBMEM JAeBanbBauum TeHre. KpeauTbl 3KOHOMWKE, Mpu nepecyeTe Mo
€AMHOMY KypCy, OCTajliuCb Ha MpexXHeM YpOoBHe, KakK nokasaHo Ha PucyHke 1. [Mporpamma
rocy4apCTBEHHOW MOAAEPXKM B OCHOBHOM mpeaoctasmna doHabl ans pedpuHaHCMpoBaHUSA 3aiMOB,
HO He noBnusana Ha obwwuin obbeM KkpeauToB. Bblgaya KpeauMTOB 3@ BbIYETOM MNOralleHus
npakTUyecKku npekpatuiacb ¢ oceHn 2007.

B anpene ToproBblii 6anaHC npoaosXan yXyAlaTbCs M3-3a pocTa uMmnopTta. OAHaKo, AaHHble C
Yy4YeTOM CEe30HHOM KOPPEKTUPOBKM MOKasanau, 4YTO MMMNOPT CTabunuamMpoBasncs MoCie pe3Kol
Koppekuun B sHBape (PucyHok 2). bonee 6naronpusTHble LieHbl HAa HedTb B Mae MOryT NpUBECTU K
YBE/IMYEHUIO [0XO0A0B OT 3KcnopTa. OrpaHUMYeHHOCTb KpeauTOBaHUS CAEPXMBAET pacxoAbl Ha
MMMOPT 3@ UCK/IIOYEHNEM (DUHAHCUPYEMbBIX MO JIMHUW NMPAMbIX UHBECTULUNA.

NHdnauma B mae coctasuna 0,7% 3a mecsid, 3,5% c Havana roga, 8,4% 3a 12 mecsueB (PucyHok
3). C Hauana 2009 roga ueHbl Ha NMPOAYKTbl NMUTAHUSA Bblpocaun Ha 3,3%, Ha HENPOAOBO/bLCTBEHHbIE
ToBapbl — Ha 4,3%, Ha ycnyrm - Ha 2,9%. B ¢deBpane-mapte poCT ULEH Ha WMNOPTUPYEMble
HENpPoOAOBO/IbCTBEHHbIE TOBapbl, B OCHOBHOM MeAMKAMEHTbl W TOBapbl JINMHOW TUrneHbl, 6bin
BbI3BaH AeBanbBaunen. OgHako, B anpene-mae HambonblMN poOCT NOKasasan NPOAYyKTbl MUTaAHUS, a
MMeHHO dpYyKTbl 1 oBowmn (13% k Hadany roga), 6e3ankorosbHble HaNUTKKN (12%) U KOHAUTEPCKME
n3pgenus (9%). Tem He MeHee, Mbl COXPaAHSEM Haw NPOrHo3 MHAAAUNM HUXxe 9% Ha 2009 rog. Mol
oXmpaeM, 4YTO LEeHbl Ha HENpPOAOBOJSIbCTBEHHbIE TOBapbl M YCAYrM HACENEHUID OKaXyTcs
cTabunbHbIMKN BCIEACTBNE OTCYTCTBUSA MHMNSALMOHHOIO AaBNEHUS CO CTOPOHbI Cripoca.

[JeHexHas 6a3a B Mae pacwumpunacb Ha 12% 3a Mecsl 3a CUYET YBEJIMYEHUS «HANIMYHbIX AEHEr BHE
HBK» n 6aHkoBckux gerno3utoB B HBK. MexayHapoaHbie pe3epBbl M aKTMBbl HaunoHanbHOro
®oHAa COBOKYMHO BbIpoCnn Ha 2,6% 3a Mecsu.

Pucynok 1. PocT KpeAMTOB OCTAHOBHJICS Pucynoxk 2. Toprosblii 6aj1aHc cTadMIM3MPOBAJICSH
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BaHku

Pocm npocpoyeHHbIx kpedumoe

B anpene KayecTBO aKTUBOB Ka3axCTaHCKMx 6aHKOB npoaokmno yxyawartbcad. Ob6bem
HepaboTalWwmx KpeanToB B COOTBETCTBUM C onpegeneHnem AOH Bbipoc ¢ 13,7 oo 16,8% ccygHoro
nopTtdens, yBenmunsLINCh BABOE C Hadana roga. Hanbonbwui poct Habnwganca y BTA n KKB, raoe
HepaboTalowme KpeauTbl COCTaBAAT NATYHO 4acTb noptdens. OpgHako, cpean KpynHenLwen
hecatkn 6aHKoB Hambonblwnii 06beM HepaboTawWMX KpeauToB B 26% nNpuxoauTcs Ha AnbsHC
BaHk. AnbsHC n TeMnpbaHK UMET caMblli 60/bLION MPOLEHT KpeauToB C MPOCPOYKON cBbiwe 90
aHen, 24,1% wn 31,4%, cooTBETCTBEHHO. [laHHble 6aHKM TakXe SABNASTCA «auaepamMu» rno obvemy
KpeauTOoB C NPOCPOYKONM cBbiwe 1-ro agHa - 47,8% y AnbsiHca 1 39,0% y TemunpbaHka.

Tabnuua 1. KayecTtBO aKTMBOB Ka3aXCTaHCKOro 6aHKOBCKOIro cekropa

e o [ e maryss | s 0 mach ™ [ nposwann, %
Man1l Anpl1 AnB 1 Manl Anpl 4duB1l| Manl Anp AnB 1 Manl Anpl 4duB1l
09 09 09 09 09 09 09 109 09 09 09 09

BTA 23,7 22,7 6,8 21,3 14,3 6,2 7,0 5,0 2,7 19,5 19,0 9,2
KKB 15,8 12,4 9,4 19,9 16,6 11,9 8,0 6,3 5,4 20,8 19,8 18,7
Xanblk 21,9 22,0 13,1 129 104 8,9 11,2 8,7 6,4 15,3 14,4 10,9
ANbSIHC 47,8 42,8 20,1 26,0 26,3 8,2 24,1 20,0 11,6 15,1 14,3 9,2
ATO 29,3 24,5 11,8 13,2 11,7 8,9 10,5 9,2 5,8 12,1 12,0 10,2
BLK 12,8 12,2 7,7 10,3 10,2 6,4 5,4 4,4 2,5 10,8 10,2 7,1
TemupbaHk 39,0 30,7 18,5 12,0 11,5 6,6 31,4 24,1 14,6 8,2 7,4 6,9
Kaspi 21,4 21,0 17,5 8,8 8,6 8,1 7,1 6,9 6,8 9,6 8,7 8,6
HypbaHk 26,8 25,3 14,9 5,7 5,4 4,4 1,7 1,3 1,0 6,1 5,7 0,5
EBpasuiickuii 17,5 24,0 15,9 4,7 4,9 3,6 10,0 9,2 4,1 5,2 5,3 4,3
RBS KasaxcTaH 3,4 1,8 1,5 5,2 2,5 1,7 0,6 0,4 0,6 5,0 3,1 2,2
LlecHa 18,0 17,2 14,9 6,0 6,3 6,3 10,2 9,9 9,1 6,5 6,7 6,9
JaHabaHk 449 42,3 26,6 36,9 359 33,7 | 33,7 25,9 25,1 38,9 37,7 34,2
XoyM Kpeaut 41,5 11,6 52,7 71,4 39,1 39,0 | 24,1 0,2 0,6 38,4 13,1 12,3
CeKkTtop 22,6 20,4 10,6 16,8 13,7 8,2 9,6 7,6 52 15,9 15,2 11,1

UcTouHuk: AOH

[JaHabaHk n XoyM KpeauT npeacrtaBneHbl B CpaBHUTENbHOW Tabnuue BMecTe € 12 KpynHenwmmu
6aHkaMn, Tak Kak ypoBeHb HepaboTawwmx KpeanToB B 3TMX BaHKax SBASETCS CaMbiM BbICOKUM. Y
[JaHabaHk ypoBHM HepaboTawWMX KpPeauToB W KPeauToB C MpPOCpoykon cebiwe 90 aHen
NnpeBbIWAOT TPETb KpeanuTHoro noptdens.

PucyHok 1. NMNpoBusaun n HepaboTarowme KpeauTbl No COCTOAHUIO Ha 1 masa 2009 roaa
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Poct HepaboTatowmnx kpeautoB ¢ 39,1% po 71,4% B TedeHue anpens B XoyMm Kpeaut BaHke
6onbwen vactbto oOTpaxaeT dopMMpOBaHME MPOBU3NIA MO OAHOPOAHLIM KpeauTaMm. CornacHo
onpegeneHnto AOH HepaboTatowmne kpeauTbl BkAOYalT B cebss CoMHUTENbHble 5-0M KaTeropuu,
Be3HaaexHble U NPOBU3NK MO OAHOPOAHbIM KpeauTaM. YpPOBEHb KPeAUTOB C MPOCPOYKON CBbile 1-
ro gHs y AdaHabaHk n Xoym KpeauT HaxoauTcs B parioHe 41-45%, 4TO 3HAUMTENbHO MpEBbIWAET
CcpefHu nokasaTenb No 6aHKOBCKOMY ceKkTopy B 22,6%.

Ha pucyHke 1 n 2 npuBoamtca cpaBHeHne obbema NpoBU3NI C YpOBHEM HepaboTawLmx KpeauToB
M KpeauToB C npocpoukon cebiwe 90 aHen. CooTHOWeEHME NpoBuU3MK/HepaboTawlmne KpeauThl
mMeHee 100% 3adwukcmposaHo y BTA (91,6%), AnbaHc (58,1%), AT® (91,7%), TemupbaHk
(68,1%), RBS (96,4%) n B cektope B uenom (94,7%). CooTHoweHMe npoBuanu/npocpoukmn 90
aoHeln MmeHee 100% 3adumkcupoBaHo y AnbsiHca (62,7%), TemmpbaHka (26,1%), EBpasuinckoro
(52,2%) vn UecHa (64,0%).

PucyHok 2. NMpoBM3umn n KpeauTbl C Npocpoukoi > 90 aHen Ha 1 maa 2009 roaga
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UcTouHuk: AOH

Annbek )Kakcbi/ibIKoB
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KKB 6epem rnod koHmpoJsib 06aHKpoOmMue8WwyHrCs1 CMpoumesibHYyH
KOMMaHur

2 WOHA npaBuTenbCcTBO KasaxctaHa o0406puao  nnaH  (pUHAHCMPOBAHWUS  CTPOUTENLCTBA
He3aBepLUeHHbIX 06bEKTOB KOMMaHuK Kyar.

B nepuog crpoutenbHoro 6ymMa KyaT 4gBnsnca ogHoOM w3 Haubosniee KpynHbIX KOMMAHUM,
NCNONb30BaBLUMX CXEMbl A0NE€BOro (pMHAHCMpOBaHUSA. [ONbLWWMKN NpeaoCcTaBns/v CTPOUTENbHbIM
KOMMaHMsAM npeaonnaTy, TeEM CaMbiM, (PMHAHCUPYS CTPOUTENBLCTBO XWibs. HM3KME LeHbl caenanu
aonesoe (pMHaHCUMpOBaHWE nMoNyfaspHbiM. HekoTOpble MOKynaTeNuM MAATUAN HAJIMYHBLIMU, HO
6onbWwKMHCTBO Bpann H6aHKOBCKME KpeauTbl. MOCKONbKY HeAOCTPOEHHAs HeABWMXMMOCTb He Morna
CNY>XWTb 3a50roM Mo KpeauTaM corniacHo 3akoHy o6 MnoTeke, mokynaTenu 3akfiagbiBanu ApYryto
HEeABUXMMOCTb MK Bpann KpeauTbl Ha pa3BuTme busHeca.

lMocne TOroO Kak MpoM30OWI0 3HauuTeslbHOe najeHue UeH Ha HeABMXMMOCTb U CTpouTeNbHble
KOMMNaHMN OKasalinCb He B COCTOSSHUM AOCTPOUTb HEABMXMMOCTb M BbIMOJIHUTL B3ATble He cebs
obsazaTenbcTBa, nokynatenu o6HapyXuauM, 4YTO Y HUX HET WHCTPYMEHTOB BO34ENCTBUS Ha
CTpouTenbHble KOMMNaHuu. [lpy 3TOM nMokynatenb Ao/XKeH 6bl1 No MpexHeMy BbINOJHATb
obsizaTenbCcTBa NO B3SATbIMY KpeauTy, 4TObbl He NOTEepsATb 3ajloXKEHHOE uMyuwecTBo. B obwen
CMOXHOCTU Ha KoHel 2007 B KaszaxcTtaHe HacUuTbIBaA/NIOCb OKONO 62 ThbICAY AONbWWMKOB. MHOrmne us
HUX BbLICTYNWUAK C NpoTecTamn, nobyxxaas NpaBUTENLCTBO MCKaTb pPELUEHME.

KKB 6bin1 ogHMM un3 6aHKOB, KOTOPbIN He TONbKO (uHaHcupoBan KyaT Hanpsamyl, HO Takxke
BblAaBan 3aliMbl Ha NpMobpeTeHne Xunbe B CTposiwmxca obbektax Kyar.

B koHue 2007 npasuTenbcTtBo npepoctaBuno KZT184,7 mnpa Ha 3aBeplleHMs He3aBepLlUeHHbIX
06bEeKTOB CTpoOMTENbCTBa 4epe3 KoMMepuyeckne 6GaHku. [Ons nonydyeHus UHaAHCUMPOBaHUSA
CTpouTENbHble KOMNAHUM A0MKHbI 6blnn NpoaaBaTh Xunabe no $1000/kB.M., 4TO TOoraa 6bIn0 HUXe
PbIHOYHON LeHbl. BONbWMHCTBO KOMMAHWI BOCMO/Ib30BaNoCb PUHAHCUPOBAHMEM ANA 3aBepLUEHUS
obbekToB, HO He KyaT. [na 6onee nogpobHOM MHGOPMaUMKM, MOXanynucra, 4YMTanTe CTaTblo B
HalleM exeHeaenbHuKe oT 23 ceHTsa6ps 2008.

CornacHo HOBOMY MJiaHy:
e CobcTtBeHHOCTb KyaT byaeT nepenaHa HefaBHO CO34aHHOM KoOMNaHuu, addunmpoaHHon ¢ KKb,

e Campyk - KasbiHa npegoctaBuT KKB kpeauTHbIn nuHuio B pasmepe KZT 35 mnapa ($230MnH) Ha
3aBepLUEHNE CTPOUTENLCTBA,

e HoBag cTpouTenibHas KOMMNaHUA yHacneayet obsa3aTenbcTBa KyaT nepen gonbumnkamu,

e [locne 3aBepleHUs CTpOUTENbCTBA HenpoAdaHHble KBapTupbl 6yayT BblKynneHbl ®OHAOM
HeaBmxmMmocTn Campyk - KasbiHa no ueHe $1700/kB.M. A5 nocneaywowen caaun B apeHgy wunm
npoAaxwu,

e Campyk - KasblHa He 6yaeT nokpbiBaTb yo6biTk KKB B pasamepe $100 MUAJIMOHOB, MOHECEHHLIE B
CBSI3M C NpefocTaB/eHneM 3aiMoB No npoekTam Kyarta.

KpeanTbl, BblAaHHble CEKTOPY HeABUXMMOCTU (MMNOTeKa, CTPOUTENbCTBO >XWIOWN HEeABUXUMOCTM,
CTPOUTENBLCTBO KOMMEPYECKOW HeaABMXMMOCTM) cocTtaBnsaT 38% kpeautHoro noptdens KKbB
(MC®O 2008), 39% noptdens BTA (HeayampoBaHHbIA oTuyeT 3a 3kB 2008), 33% nopTtdens
HapogHoro baHka (MC®O 2008).

Ecnn HepocTpoeHHble 06bekTbl KyaT 6yaeT 3aBeplueHbl, KayectBo kpeauTHoro noptdena KKB
MOXeT HEeCKO/IbKO ynydywutbca. Kpome TOro, Mbl nosiaraeM, 4YTOo 3TO TaKXe MNOMOXEeT ApYyrum
6aHkaM, KoTOpble NpeAoCTaBNANN 3alMbl AONbLUMKAM Ha npuobpeTeHne HeAOCTPOEHHOro Xubs B
obbekTax KomMnaHum Kyar.

AcxaTt Kynbunes
Cabut XaknM>xxaHoB
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MupoBblie pbIHKMK
MpoueHTHbIEe cTaBku, %
KasaxcraH | Poccus YKpanHa
Craska ped. HBK 9.00 Craska ped. LUb PO 11.50 [Awuck ctaBka HBY 12.00
Ykp. Mexb6aHkoBckas
KAZPRIME 11.00 MOSPRIME 12.14 cpeaHeB3BelLleHHas CTaBKa 3.70
Espona CLUA Bennko6putaHus
CraBka ped. EUB 1.00 [MCKOHT. cTaBkKa 0.50 MwuH. cTaBka 3aima 0.50
LIBOR EUR 3M 1.27 LIBOR USD 3M 0.63 LIBOR BP 3M 1.26
AnoHus Kurtan Kopes
Bas. anck. ctaBka 0.30 bBasoBas cTaBka 5.31 OdurumanbHasa cTaBka 2.00
LaHxaickas mexbaHKoBCKas
Libor JPY 3M 0.51 craBka 1.20 KORIBOR 2.41
Uudbnauumsa, % O6MeHHbIN KypcC
1H iro
CrpaHa 2008 | Mocnea. iM 12M CTpaHa Tukep cnort % 1r %
KasaxcraH 10.8  Mait 09 0.7 8.4 1| KasaxcraH USDKZT 150.33  -0.1  24.6 161.17
Maw 09
Poceus 13.3 06 12311 poceus USDRUB 3088 -0.3  29.7  34.12
YkpaunHa 25.2 Anp 09 0.9 15.6
YKpauHa USDUAH 7.67 -4.7 61.0 10.63
cLA 05 Ao 03 T EURUSD 140  -1.4  -9.5  1.40
“ 030Ha . -1. -9. .
EBpo30Ha 2.1 Maii 09 n/a 0.0 BPO30H
BenuKoBpuTaHus 3.1 Anp 09 0.2 2.3 Benukobputanns  GBPUSD 1.60 -1.3 -18.3 1.60
AanoHus 0.4 Al'lp 09 0.1 -0.1 AnoHus USDJPY 98.64 3.5 -6.3 97.72
KuTaii 1.2 Anp 09 0.2 1.5 KuTaii USDCNY 6.83 0.1 -1.5 6.71
Kopes 4.1 Mari 09 0.0 2.7 Kopes USDKRW 1243.15 -1.0 22.2 1240.0
doHAaoBbIE PbIHKU
NHpaekc Mocnea. | 1H % il %
MSCI World 982 1.27 -35.32
KASE 1200 3.72 -55.14
RTS 1150 5.73 -51.10
FTSE 100 4439 0.47 -25.97
DAX 5077 2.76 -26.86
NASDAQ 100 1493 4.02 -27.34
S&P 500 940 2.28 -33.04
Dow Jones Industrial 8763 3.09 -30.48
Nikkei 225 9768 2.58 -31.89
KOSPI 1395 -0.08 -23.88
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ToeapHble pbIHKU

Mpoweawaa Henens 6bina 03HaMeHOBaHA 3HauyMTeNbHbIM BO3pacTalOWMM TPEHAOM Ha TOBapHO-
CbIpbEBbIX PbIHKAX, 3@ WUCKJIIOYEHMEM LieH Ha 30/10TO, KOTOpble MPOAEMOHCTPUPOBASIN CHUXEHME.
CraTucTtnyeckme gaHHble 3@ Mall CBUAETENbCTBYIOT O pPOCTE NPOU3BOACTBEHHOW akTuBHOCTU B CLUA
n Kwutae. Tak, B CLIA, vHAEKC NpPOM3BOACTBEHHON aKTMBHOCTUM ISM (MHCTUTYT YnpasneHus
CHabxeHueM) nogHsanca ¢ 40,1 go 42,8 nyHKTOB, npeB3onas oxuaaHusa. B Kutae, umHAekc
aKTUBHOCTWU MPOM3BOACTBEHHOro cektopa PMI Bbipoc Ao 53,1 nyHkTa. HanoMHWM, 4TO 3HauyeHue
nHaekca Huxe 50 MYHKTOB O3HauyaeT COKpalleHue NpOoM3BOACTBEHHOW aKTMBHOCTU, W, HAaobopoT;
3HayeHue nHaekca 6amxe Kk 100 xapakTepHO ANs pe3Koro nogbemMa B SKOHOMUKE.

HecMOTpS Ha TO, YTO PbIHOK asI®MUHUA HAaXOAMUTCH B CTaAUW 3HAYUTENbHOro Nepenpon3BoACcTBa, O
KOTOpPON M3BECTHO MNPOM3BOAMTENAM, HECKOSIbKO KOMMaHMM HapawmBaloT BbipaboTKy npoayKuun.
KpynHeiwasa npon3BOACTBEHHAss KOMMaHUS FepmaHnun, TpuMmeT ANIOMUHKIA, BO306HOBNSET
nponssoacteo 56 000T B roa, v Puo TUHTO BOCCTaHaBnMBaeT MPOU3BOACTBEHHYH MOLWHOCTb
nnasunbHOro 3asoga B Hosoi 3enaHamm Ha 87 500T B roa. lNpu OTCYTCTBMM Cnpoca AaHHbIE
dyHAaMeHTanbHble hakKTOpbl MOMYT CHU3UTb LeHbl Aajee, ogHako, obecneyaTt yBenuyeHuve [0Au
pblHKa BbILLIEYNOMSHYTbIX MPOU3BOAUTENEN B Cllydae aKTUBHOIMO €ro BOCCTAHOBIEHUS.

Cknaackme 3anacbl antoMuHMs Ha JIBM HaxogsTcs Ha MaKCUMMalbHOM YpPOBHE, KOTOPbIA B
nocnegHun pas Habnwganca 15 net Hazag, 3710 4,2 MaH T. OAHaKo, CyMMa OTKPbITbIX NO3MLUMIA MO
nepBMYHOMY antoMmHuio JIBM 3a KOpoTKOe BpeMs AOCTUIIa PEKOPAHO BbICOKOro ypoBHs 0,8 MAH no
cocTosiHUIO Ha 5 nioHa 2009, TeM caMbIiM onpasabiBas NpeanosioXeHUs 0 pocTe CKaACKUX 3anacos.
CornacHo CRU International, cnpoc Ha antoMuMHuin B Kntae BbipacTteT Ha 3% a0 12,2 maH 7 B 2009,
B TO BpeMs KaK Mpom3BoACTBO ynaaéTt Ha 5% [0 12,9 MaH T.

ApcenopMwuTtTan, KpynHeEWWWn nNpousBoAMTENb CTaJIM B MUpe, COKpawaeT MpouM3BOACTBO. B
MCNAHCKOM noapasgaeneHum 12 TbiCc. paboTHMKOB 6blJ1I0 OTNPaB/AEHO B HeOoMJslayMBaeMblii OTNYCK A0
KoHua roga wauv mioHa 2010 r., B 3aBUCMMOCTK OT YCNOBUI. 10 COCTOSSHUIO Ha anpenb, B MicnaHum
npon3BoACTBO HeobpaboTaHHONM CTanm yMeHbwuiocb Ha 38% 3a rog, Toraa Kak Apcenop ypesan
nponsBoacTBo Ha 50% B uenom. Mbl nonaraeMm, 4YTO YBOJIbHEHWUS, OCYLIECTB/IEHHbIE KOMMNAHUEN B
McnaHum, CHUXaT BEPOSATHOCTb COKpalleHnn B KasaxcTtaHe. HanoMHMM, YTO B KOHLE Masl nocne
ANNTeNbHbIX NeperoBopoB € NpodCco3aMn KasaxcTaHcKoe noapasaesieHme 06bsaBuIO0 O CHUXKEHUU
¢doHaa 3apaboTHOM nnatbl M BOCCTaHOBMEeHMM 5 gHeBHOW pabouen Hepenwn Ha cregylowue 3
Mecsaua. KaszaxcTtaHckoe nogpasgeneHue ynpasnsaet 2,3% aktueoB ApcenopMuttan n Hecet 5,8%
KanuTanbHbIX pacxogoB KOMMaHUu.

B Hauane npownoii Hegenu uUeHa Ha HedTb npeBbicuna $68, UTO ABNAETCA MaKCUMMalbHbIM
YPOBHEM 3a nocnegHue cemb MecsiueB. CokpalleHHble 06beMbl UMMNOPTa HedTH, NOBbILIEHME Cnpoca
CO CTOpOHbI HedTenepepabaTbIBaAlOLWEr0 CEKTOPA, @ TakKXe MOJIOXUTENbHbIE MaKpO3KOHOMUYECKUE
OaHHble 06YCNOBU/IN POCT LIEH Ha Cbipyto HEDTb.

Kutaihi npuHAn nnaH no BTOPOMY 3Tany YyBEJIMYEHUS 3anacoB Cbipot HedTU, KOTOpbIN B
COOTBETCTBMU cO cTaHaapTamu ODCP, npusBaH obecneynTtb pe3epB ANs NOKpbITUS 90 AHEN YMNCTOro
mMnopTa. OTO nogpasyMmeBaeT HakonsieHne okosio 200 maH 6appenein HedTM B AOMNOJHEHME K
3anacam nepsoro stana B 100 MaH.

Munuctp HedTn CaypoBckol ApasBun anb-Hahimn 3aaBun, 4to OINEK HamepeH yBennyntb
Npon3BOACTBO HedTW, Koraa AOCTaTOYHOCTb HAKOMJMEHHbIX 3anacoB CHU3MTCA A0 52 AHel. TakuMm
obpa3oM, HecMOTps Ha b6naronpuaTHble ueHbl B $75, kapTenb 6yaeT yaepxuBaTb NpeanoxeHue,
OpPUEHTUPYSCh Ha 3anachkl Kak Ha 6onee ycTtonymsble NoKasaTesn pbiHKa.

Cratuctmnka JenaptameHTta DHepretukmn CLUA, obHapogoBaHHas B cpeay, Bbi3Basa najeHue LUeHbl K
oTMeTKe B $66, 3adMKCMpoOBaB yBeNlMYEeHMEe 3amnacoB WM MMNOpTa Cbipbs. [aHHble 06ycrnoBuan
nageHve B cpeany, o4HAKoO B nocneaywouwme aHM HedTb BHOBb TOproBasach Bbiwe $68/6appensb.

B uenom, pbIHOK OXMuAaeT MNOCTeNeHHOe BOCCTAHOBJIEHME CMpoCa W CHUXEHME 3amnacoB CbIpoW
HedTM, B TO BPEMS KaK CAepXuBaHWE NpeanoxeHus npusBaHo obecnedynTb [OCTUXKEHME
ctabunbHOro 6naronpuaTHoro avanasoHa B $75-80. Mbl oxxnagaem $55-65 3a 6bappenb B 3KB.

LunHa KyaH
MayneHn bypalues
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Tosap, USD ‘ ‘ Cnot ‘ 1H% ‘ 2009% 1% 1l dbrouepc

Brent 6H 67,9 7,2 71,7 -45,1 75,6

Menb MT 4 960,0 3,0 63,1 -39,0 4982,5

CsuHel MT 1 654,0 6,3 63,4 -14,4 1683,5

LnHk MT 1 540,0 -0,1 30,5 -20,7 1626,0

Hukenb MT 14 519,0 4,7 25,1 -33,7 14 695,0

ANIOMUHUIA MT 1541,5 9,6 2,2 -47,1 1 665,5

YpaH MT 110 231,1 2,0 -12,3 -32,4 120 151,9

®eppocnnassbl MT 1521,2 0,0 -64,2 -65,7 na

Cranb MT 342,5 6,2 -5,9 -67,2" 364,0

3onoTto T YHU 955,3 -2,4 8,3 5,9 971,2

Mwenunua MT 228,7 0,8 7,8 -18 263,17

Kykypysa MT 166,5 1,9 13,3 -30,3 193,9"

:9THOCMTeﬂbHO 3HayeHns Ha 24 uion 08
Monl0

5 netHue ctasku CDS

| Mocnep, 1 Hep, 6,n, 1 Mmec, 6,n, C Hay, roaa, 6,n,

KasaxcTaH cyBepeHHbI 478 -86 -166 -193
Poccusa cyBepeHHbIl 293 -11 -31 -449
YKpauHa cyBepeHHbI 1875 42 -429 -1424
BTA 3951 3 0 626
KKB 2 683 -99 -167 598
Xanbik 2176 1 86 1063
Cbep 318 -10 -39 -414
BTB 613 -22 -101 -511
Kookmin Bank 182 -37 -107 -229
Unicredit 120 1 2 -3
RBS 166 -22 -17 28
Citi 376 35 -208 183

UctouHuk: Bloomberg
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AHepreTuka

HonzocpoyHbie nnaHbl KMI

KasaxcrtaHckass HauuoHanbHas HedTaHas komnaHus KasmyHaihraz (KMI) noateepawna cBOHO
cTpaTeruito arpeccMBHOr0 pocTta nNyTeM nornoweHunii. KoMmnaHms obbsiBuaa 0 CBOMX MNJiaHax yaBOUTb
Npou3BOACTBO U YBEIWMYUTb pa3Mep MOATBEPXAEHHbIX WM3BNEKaeMblX 3anacoB Ha 48% po 2020
roaa.

"CornacHo yTBepXAEHHOW cTpaTernm pasBuUTUSA HaLMOHANBbHOM KOMMAHWUW 3a CYET MOBbILEHUS
3 HEKTMBHOCTM reosioropasBefoydHbiX paboT M NpuobpeTeHns HOBbIX aKTUBOB MNpPOrHO3MpyeTcs
yBenumuyeHme pobblum no mectopoxaeHusm "KasMyHanlaza" go 37 MaH. ToHH Kk 2020 roay wm
NPUPOCT U3BsieKaeMblxX 3anacoB ¢ 95 MnH. ToHH B 2008 rogy Ao 141 maH. ToHH K 2020 roay",
ckasan AHyap XakcbibekoB, rnaBa genapTtaMeHTa reodmsmkn n pesepsyapoB KMl B KOHdepeHUMH
B Cpeay.

B 2008 roay, o6bem pobbium rpynnbl KMIT goctur 18 MaH. TOHH HedTM M kKoHaeHcata (+8% no
cpaBHeHuto ¢ 2007 rogom). Passegka n Jobbiua (PO KMIN) npomssena 12 MH. TOHH Cblpoii HedTH,
Ha 12% 6onblwe 4yeM B npeabigywem rogy. donn KMl B KasrepmyHan n KapaxambacmyHain (CCEL)
coctaBunn 6onee 20% oT obuiero obbeMa A06bluM. [1obblua C OCHOBHbIX AKTUBOB KOMMaHWu
coctaBmna 9.5 MAH. TOHH, Ha ypoBHe c aobbiuert B 2007 roay. OcHoBHble akTmBbl P KMIT cocTosaT
n3 O3s3eHMyHairaz (OMIN) wun 2>SmbamyHanraz (OMIN) (OKahbikmyHairas, XbliblOMMyHamnras,
KaliHapMyHaliras wn [occopMyHainras). [aHHble MeCTOpPOXAEHUS SABSKTCA 3penbiMM M pocTa
A06bIYN N3 3TUX MECTOPOXAEHUWN He oxuaaeTcsa. Mbl oxmpgaem, 4to Aobblda C OCHOBHbIX aKTMBOB
byner crtabunbHOM B TeyeHue cneaywwmx 3-4 net. D70 06CTOATENBCTBO WCKAKYaeT pocT
Npou3BoACTBa NPU OTCYTCTBUM 3HAUYUTENbHbIX NpUobpeTeHnii.

Ta6bnuua 1. U3Bnekaembie 3anacol P4 KMI no rpynnam

MecTopoxaeHune N3BnekaeMble 3anacbl, MH. TOHH
O3eHMyHalras 73

XXanblkMyHaliras 7

XKbinblonMyHamras 7

KaliHapMyHamras 3,8

JoccopMyHairas 3,2

UctouHunk: Gaffney, Cline and Associates

OpyruM BO3MOXHbIM NMyTEM yBenuunTb npoussoacTBo PO KMl gaBnaetca passButve TexXHO0ruu
MpoM3BOACTBa WM HapallMBaHMe 3HaHUSA M onbiTa B obnactn reodmsnkn. MectopoxaeHnsa PO KM
coaepXaT NporHo3mpyeMble 3anacbl B pa3Mepe 146 MJH. TOHH, nMewwme okono 50% BeposSTHOCTU
N3BSIEYEHWNS MPU HbIHELIHEN TEXHONOMMHN.

Ta6nuua 2. NMporHos ao6biun B OMI n SMI

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

MNponsBoAcTBO, 9,42 9,32 9,18 9,04 8,77 839 798 7,58 7,2 6,46 5,54
MJIH. TOHH B rog

Uctounuk: Gaffney, Cline and Associates

JXaHbicbaeB [Abut
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fdonroBble bymaru

MexdyHapoOHbIe obnucayuu

OOECH Kynon Oata | Aara |Ow0 Cnpoct fIpeAnOEHHES KpeauTHbIN peiTUHT
3MUTEHT BbIN- (Ban B o/ |BBIN-Ka|nOraw. neg' Aox- [N3am-e 1 UERE Oox- (Wam-e 1 Fl?t¢g1|Mood3's|S&P'
KajRne ma | % Lee Tb,% | Hea. 6n 6'6':‘:' Lless Tb,% | Hepn. 6N

AnbsiHC BaHK 750 EUR Mnas 7,9 ¢es-07 ces-12 2,5 17,0 112,3 103,6 4817 22,0 91,6 80,4 C|Ca/*|N.R.
AnbsiHC BaHk 250 USD Mnas 8,8 anp-06 amp-11 1,7 16,0 147,6 183,2 9747 21,0 121,4 144,2 C|Ca/*-|N.R.
AnbsiHC BaHk 350 USD Nnas 9,3 ceH-06 cen-13 2,8 16,0 74,8 1081,8 3786 21,0 62,3 769,7 C|Ca/*-|N.R.
AnbsiHC BaHK 200 USD ®wukc 9,0 Hos-05 Hos-10 1,3 16,0 210,9 2358 16633 21,0 170,6 190,4 C|Ca/*-|N.R.
AT® BaHK 100 USD nMnas lg' Hos-06  N/A 4,1 40,9 23,8  -70,0 N/A 52,1 18,4 -72,9 N.R.|Ba3|NR
AT® BaHk 200 USD ®ukc 8,1 okT-05 okr-10 1,3 86,2 20,0 -66,7 -402 94,2 12,8 -281,1 BBB/*-|Bal|NR
AT® BaHk 200 USD Oukc 8,9 Hos-04 HOs-09 0,4 96,8 17,1 89,2 -284 101,0 6,4 -486,2 BBB /*-|Bal|NR
AT® BaHk 350 USD Oukc 9,0 mai-06 maii-16 4,8 64,5 18,2 -116,1 -442 69,8 16,5 -111,1 BBB /*-|Bal|NR
AT® BaHk 450 USD Owukc 9,3 ¢eB-07 des-14 3,6 68,1 20,0 -111,3 -248 73,1 18,0 -114,2 BBB/*-|Bal|NR
AT® BaHk 200 USD Oukc 9,3 anp-05 anp-12 2,5 77,5 20,0 -127,4 -196 83,5 16,8 -143,4 BBB/*-|Bal|NR
BTA BaHk 400 USD ®wukc 8,0 map-04 map-14 2,9 23,5 53,7 -32,0 N/A 29,3 45,3 -220,4 C|Ca/*-|D
BTA BaHk 500 EUR Oukc 6,3 ceH-06 ced-11 1,8 21,5 113,6 -364,8 5901 26,0 959 -641,3 C|Ca/*-|D
BTA BaHk 200 GBP Owukc 7,1 pnek-06 gek-09 0,5 23,8 5559 -3675,3 N/A 30,3 411,9 -6 337,7 C|Ca/*-|D
BTA BaHk 250 USD ®wkc 7,8 anp-06 anp-13 2,7 25,0 58,6 -217,4 2034 31,5 48,5 -297,9 C|Ca /*—|D
BTA BaHk 600 USD ®wukc 7,9 uwoH-03 uwoH-10 0,9 25,0 229,8 -1438,5 N/A 31,5 180,5-2041,1 C|Ca/*-|D
BTA BaHk 350 USD ®ukc 8,5 ¢es-05 des-15 2,9 23,0 50,8 50,5 2095 29,0 42,4 -209,4 C|Ca/*-|D
BTA BaHk 1000 USD Owukc 8,3 sHB-07 sve-37 3,2 24,3 34,0 -566,8 1372 29,3 28,2 -260,1 C|Ca/*-|D
Bank Pa3sutusa 150 USD owukc 6,0 map-06 map-26 8,1 51,0 13,4 -14,4 N/A 65,0 10,5 0,3 BBB- /*—|Baa2 /*—|BBB—
BaHk Pa3sutus 100 USD ®wukc 6,5 wuioH-05 uoH-20 7,1 61,7 13,2 66,7 N/A 76,1 10,2 -74,0 BBB- /*-|Baa2 /*-| BBB-
BaHk Passutms 100 USD ®wukc 7,4 Hoa-03 Hosa-13 3,8 80,5 13,4 -105,6 N/A 96,0 8,5 -44,1 BBB- /*-|Baa2 /*-|BBB-
HapoaHbiit 6aHk 700 USD odwukc 7,3 main-07 mai-17 5,4 57,2 17,4 -17,6 -217 60,2 16,4 -16,4 B+|Ba2|BB-
HapoaHbiit 6aHk 300 USD o®wukc 7,8 main-06 mai-13 3,3 67,8 20,0 -143,4 249 71,7 18,1 -99,8 B+|Ba2|BB—
HapoaHbii 6aHk 200 USD ®wukc 8,1 okt-04 okT-09 0,3 95,2 23,8 337,5 -112 100,2 7,5 -177,5 B+|Ba2|BB-
HapoaHbiit 6aHk 500 USD ®wukc 9,3 anp-08 okt-13 3,4 68,5 20,5 -146,9 339 73,0 18,6 -17,7 B+|Ba2|BB—
WHTepras 600 USD Oukc 6,4 main-07 mai-17 6,0 74,2 11,4 -9,9 -495 78,8 10,4 -8,1 BB+|Baa2|BB
WHTepras 250 USD ®ukc 6,9 Hos-04 Hos-11 2,2 90,6 11,5 -18,8 -978 95,1 9,2 -43,4 BB+|Baa2|BB
Kaskom 300 EUR Owukc 5,1 Map-06 map-11 1,7 64,1 35,5 -32,3 -849 71,8 26,9 -300,8 B-|Ba3|B+
Kaskom 750 EUR Oukc 6,9 ¢eB-07 ¢es-17 5,3 49,0 20,6 -18,4 -488 550 18,2 1,7 B-|Ba3|B+
KaskoMm 500 USD ®ukc 7,5 Hos-06 Hosi-16 5,1 52,0 20,2 -40,6 -303 55,7 18,8 -13,7 B-|Ba3|B+
Kaskom 500 USD owukc 7,0 Hoa-04 Hos-09 0,4 84,6 53,5 301,6 2579 89,1 38,2 -398,4 B-|Ba3|B+
KaskoMm 350 GBP ®ukc 7,6 ¢es-07 ¢des-12 2,4 55,5 36,0 40,7 N/A 58,0 33,6 -8,1 B-|Ba3|B+
Kaskom 400 USD Oukc 7,9 anp-04 anp-14 3,7 54,4 24,5  -18,2 162 57,9 22,7 -17,0 B-|Ba3|B+
Kaskom 500 USD owukc 8,5 anp-03 anp-13 3,1 54,8 28,6 -19,0 291 58,6 26,2 -12,6 B-|Ba3|B+
Kaskom 250 USD nMnae 8,5 uioH-07 woH-17 2,2 37,8 28,4 -292,3 -1258 49,6 22,0 -181,1 CC|N.R.|B-
KaskoMm 500 USD ®ukc 8,0 Hos-05 Hos-15 4,5 54,4 21,4 -19,6 -495 57,9 19,9 -18,1 B-|Ba3|B+
Kaskom 200 USD Mnae 8,6 wuon-06 unon-16 1,8 42,3 27,0 -401,0 N/A 47,8 24,0 -317,1 CC|B1|B-
Kaskom 100 USD MnaB 9,2 Hos-05 N/A 3,7 35,0 24,9 -366,5 N/A 47,0 18,0 -328,9 CC|B3|ccCC
Kas Tem Xonbl 450 USD ®wukc 6,5 mai-06 Mmaii-11 1,8 90,0 12,5 -95,1 -1298 95,5 9,1 -92,3 BBB-|Baa2|BB+
Kas Tem Xonbl 350 USD ®wukc 7,0 mai-06 Mmait-16 5,3 74,5 12,6 -5,4 -825 79,1 11,5 -7,7 BBB-|Baa2|BB+
Kasaxlona 200 USD ®wukc 9,4 Hos-06 Hosa-13 3,4 56,3 26,9 -778,7 N/A 64,5 22,5 -605,5 C|N.R.|N.R.
KasMyHaliilas 1400 USD o®ukc 8,4 won-08 umon-13 3,4 92,3 10,8 -34,4 -562 95,3 9,8 -24,3 BBB-/*-|Baa2|BBB-
KasMyHaiiras 1600 USD ®ukc 9,1 wuion-08 uwon-18 6,0 91,3 10,6 -129,5 -648 94,5 10,1 -23,5 BBB- /*-|Baa2|BBB-
TeHrnswespoitn 1100 USD ®ukc 6,1 Hoa-04 Hos-14 4,6 84,0 10,0 -4,0 N/A 89,0 8,7 -3,9 BBB-|Baa3|N.R.
Temunp 6aHk 500 USD owukc 9,5 mai-07 maii-14 2,8 22,0 60,1 176,3 1662 33,8 42,5 -158,8 C|Ca/*-|B+e
Temup 6aHk 300 USD owukc 9,0 Hosa-06 Hos-11 2,0 22,0 97,8 724,8 4899 31,8 71,9 -5,3 C|Ca /*-|C /*-
LleHTpKpeaut 500 USD ®wukc 8,6 sHB-07 sHB-14 3,6 65,9 20,3 -6,3 -2278 71,3 18,0 -60,8 B|Ba3|N.R.
LieHTpKpeant 300 USD ®wukc 8,0 deB-06 ¢es-11 1,5 80,8 22,6 -231,6 -1964 853 18,7 -181,5 B|Ba3|N.R.

*/laHHble Ha 09/06/2009. VICTOYHMUK MHBOpMaLmMn Mo LeHaM:

Emerging Markets)
UctoyHuk: Bloomberg

CBBT (Composite Bloomberg Bond Trader), kpome AnbsiHca rae CSEM (Credit Suisse
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BHympeHHue obnuzayuu

duKkcMpoBaHHas cTaBKa

: O6mem | Kyno. c:gk MocnepHan caenka Tekywui cnpoc* Tekyuiee npeanoxxeHmne*
A0NroBo UHCTPYMEHT ::Iui-(rar’. CTaoZKa' "::::' ena Tﬂ?:(/; fara ena ﬂ?’;/; :::_z : ena _Iﬂ?’;/; 2::_2 :

Central Asia Cement B1 2 700 9,0 2,2 56,79 40,0 15.05.09 N/A N/A N/A N/A N/A N/A
Kaspi Bank B6 10 000 85 59 63,69 19,0 01.06.09 N/A N/A N/A N/A N/A N/A
Kazcat B1** 5000 10,0 3,6 103,12 9,0 17.03.09 N/A N/A N/A N/A N/A N/A
Oilan Ltd.B1 500 13,0 1,7 97,11 14,8 10.04.09 N/A N/A N/A N/A N/A N/A
RESMI B1 1500 12,0 0,5 99,97 12,0 04.05.09 N/A N/A N/A N/A N/A N/A
RG Brands B4 1500 8,0 2,2 87,49 14,5 08.04.09 N/A N/A N/A N/A N/A N/A
RG Brands B5 1500 80 34 83,08 14,0 06.02.09 N/A N/A N/A N/A N/A N/A
RG Brands B6 2 000 80 54 82,58 12,5 28.05.09 N/A N/A N/A N/A N/A N/A
Axkmona Kypnbeic Matepuan

B1 5000 9,0 1,1 101,13 8,1 09.02.09 N/A N/A N/A N/A N/A N/A
AnmatbiTemip Bl 2 000 12,0 3,4 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbTep ®uHaHcel B1 2 500 9,5 2,2 98,83 10,0 24.12.08 N/A N/A N/A N/A N/A N/A
Anbda-baHk 3000 12,0 1,7 98,45 12,8 29.09.08 N/A N/A N/A N/A N/A N/A
AnbsiHC BaHk B1 3000 9,0 0,5 74,04 65,0 05.05.09 N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B10 7 000 98 54 87,33 13,0 03.04.09 N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B12 7 000 11,0 6,3 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc baHk B13 5000 11,0 1,3 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc baHk B14 15 000 11,0 9,3 106,00 10,0 13.04.09 N/A N/A N/A N/A N/A N/A
AnbsiHc baHk B15 10 500 9,0 5,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc baHk B16 10 500 9,0 6,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B17 10 500 9,0 7,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B18 10 500 9,0 8,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B19 10 500 9,0 9,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B20 10 500 9,0 10,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc baHk B21 10 500 9,0 11,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc baHk B22 10 500 9,0 12,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc baHk B23 10 500 9,0 13,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc baHk B24 10 500 9,0 14,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsHc baHk B7 5000 85 4,1 98,04 9,0 29.08.08 N/A N/A N/A N/A N/A N/A
AnbsHc baHk B8 5000 85 25 98,71 9,0 30.12.08 N/A N/A N/A N/A N/A N/A
AnbsHc baHk B9 10 000 80 0,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AcTaHa a3 Cepsuc B1 289 00 1,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AcTaHa-Hens B2 10 000 15,0 4,4 113,87 11,0 18.05.09 N/A N/A N/A N/A N/A N/A
AcTaHa-®uHaHc B10 500 7,5 7,3 81,73 11,0 08.10.08 N/A N/A N/A N/A N/A N/A
AcTaHa-OuHaHc B11 10 000 7,5 7,3 82,71 11,0 19.05.09 N/A N/A N/A N/A N/A N/A
AcTaHa-OuHaHc B12 8 000 7,8 9,8 64,14 14,8 23.04.09 N/A N/A N/A N/A N/A N/A
AcTtaHa-®uHaHc B22 10 000 11,0 9,2 99,96 11,0 12.12.08 N/A N/A N/A N/A N/A N/A
AcTaHa-®uHaHc B8 500 6,0 1,9 53,00 44,0 21.05.09 N/A N/A N/A N/A N/A N/A
AcTaHa-®uHaHc B9 9 000 8,0 11,9 25,23 34,0 22.04.09 N/A N/A N/A N/A N/A N/A
ATOBaHk B4 4 500 85 55 49,76 26,0 16.04.09 N/A N/A N/A N/A N/A N/A
AsponopT Capbl-Apka Bl 1 000 12,0 3,4 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BaHk LleHTpKpeanT B12 5000 9,0 1,6 85,69 20,0 29.05.09 N/A N/A N/A N/A N/A N/A
BaHk LieHTpKpeauT B16 2 000 80 09 91,40 18,1 29.05.09 N/A N/A N/A N/A N/A N/A
BaHk LleHTpKpeanT B17 5000 85 29 98,72 9,0 02.06.09 N/A N/A N/A N/A N/A N/A
BaHk LleHTpKpeanT B19 6 000 11,0 9,1 99,98 11,0 30.07.08 N/A N/A N/A N/A N/A N/A
B4 UHBECTMEHTC

reynn B1 3000 9,0 0,1 16,30 1162,7 26.05.09 N/A N/A N/A N/A N/A N/A
BTA BaHk B10 5000 11,0 6,2 N/A N/A N/A N/A N/A N/A N/A N/A N/A
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. 06bem | Kynon. Cnpgk MocnepHan caenka Tekyu.mﬁ cnpoc¥* Tekyuiee npeanoxxeHune*
AOJNIrOBOI MHCTPYMEHT ::IHI.('ar,. CTaoZKa' ":J::" ena Tﬂ?:,(/; nara ena .ﬂ?’:,; 2::._2 : ena .ﬂ?’:,; :::._z :
BTA BaHk B10 5000 11,0 6,2 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B11 30 000 9,0 5,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B11 30 000 9,0 5,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B12 30 000 9,0 6,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B12 30 000 9,0 6,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B13 30 000 9,0 7,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B13 30 000 9,0 7,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B14 30 000 9,0 8,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B14 30 000 9,0 8,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B15 30 000 9,0 9,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B15 30 000 9,0 9,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B16 30 000 9,0 10,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B16 30 000 9,0 10,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B17 30 000 9,0 11,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B17 30 000 9,0 11,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B18 30 000 9,0 12,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B18 30 000 9,0 12,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B19 30 000 9,0 13,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B19 30 000 9,0 13,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B2 3750 9,0 0,9 76,86 36,0 01.04.09 N/A N/A N/A N/A N/A N/A
BTA BaHk B20 30 000 9,0 14,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B20 30 000 9,0 14,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B21 34 500 9,0 58 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B22 34 500 9,0 6,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B23 34 500 90 7,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B24 34 500 9,0 8,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B25 34 500 9,0 9,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B26 34 500 9,0 10,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B27 34 500 9,0 11,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B28 34 500 9,0 12,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B29 34 500 9,0 13,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B30 34 500 9,0 14,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B5 20 000 7,0 6,6 30,39 34,0 08.05.09 N/A N/A N/A N/A N/A N/A
BTA BaHk B7 125 000 7,0 27,1 29,30 24,0 04.06.09 N/A N/A N/A N/A N/A N/A
BTA BaHk B9 100 000 11,0 9,0 94,49 12,0 20.03.09 N/A N/A N/A N/A N/A N/A
BTA WnoTeka B12 1000 7,0 7,2 46,46 22,0 25.03.09 N/A N/A N/A N/A N/A N/A
BTA VnoTeka B13 1000 7,0 7,6 39,48 25,0 19.03.09 N/A N/A N/A N/A N/A N/A
BTA Vnoteka B13 1000 7,0 7,6 39,48 25,0 19.03.09 N/A N/A N/A N/A N/A N/A
BYP/IMHFA3CTPOV B1 3000 10,0 3,1 97,01 11,0 28.11.08 N/A N/A N/A N/A N/A N/A
EBpasuiickuii 6aHk B6 5000 11,0 6,2 N/A N/A N/A N/A N/A N/A N/A N/A N/A
EBpasuiickuii 6aHk B9 35000 13,0 2,4 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Kas Mnoteunasi Ko B10 5000 57 0,7 92,20 13,5 23.01.09 N/A N/A N/A N/A N/A N/A
Kas Mnoteunasi Ko B11 5 000 69 5.8 70,32 13,8 15.07.08 N/A N/A N/A N/A N/A N/A
KasArpo®uHaHc B2 10000 13,0 4,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
KasaxcraH Karasel B4 12000 12,0 4,2 91,90 14,5 20.02.09 N/A N/A N/A N/A N/A N/A
KasuHsecT6aHk B4 12000 10,0 1,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
KasnHsectbaHk B3 6 100 10,0 1,2 94,98 14,0 13.03.09 N/A N/A N/A N/A N/A N/A
KaskomMmepu, UHBecT B1 4000 80 1,2 89,44 16,0 23.02.09 N/A N/A N/A N/A N/A N/A
Kassi Mnoteunas Ko B18 5000 11,0 3,5 103,13 10,0 15.01.09 N/A N/A N/A N/A N/A N/A
Kap 3aBos Ac6 M3a B2 1500 10,0 2,5 63,10 32,0 04.05.09 N/A N/A N/A N/A N/A N/A
KaparaHabl Xapbik B1 700 14,0 1,5 47,36 85,5 04.06.09 N/A N/A N/A N/A N/A N/A
KOMBWCHAB B1 2500 150 4,1 99,99 15,0 20.02.09 N/A N/A N/A N/A N/A N/A
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KoHaeHcaT B1 3 000 8,8 2,5 79,03 24,3 06.05.09 N/A N/A N/A N/A N/A N/A
KoHuepH "LlecHa-AcTblk B1 3 000 9,0 2,5 85,11 16,3 14.05.09 N/A N/A N/A N/A N/A N/A
KCMK-2 B1 1 500 12,0 1,6 97,00 14,1 19.05.09 N/A N/A N/A N/A N/A N/A
JIOTMKOM B2 1700 11,0 4,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
MaHruc Pacn 3nekT Ko B2 500 13,0 1,2 93,67 19,0 04.06.09 N/A N/A N/A N/A N/A N/A
MaHruc Pacn 3nekT Ko B3 700 12,0 2,5 92,07 16,0 28.05.09 N/A N/A N/A N/A N/A N/A
MaHruc Pacn 3nekT Ko B4 500 12,0 2,9 108,19 9,0 06.01.09 N/A N/A N/A N/A N/A N/A
MaHruc Pacn dnekt Ko B5 800 16,0 3,7 110,12 12,5 21.05.09 N/A N/A N/A N/A N/A N/A
HapogHsbiit 6aHk B13 5 000 13,0 9,4 94,95 14,0 25.12.08 N/A N/A N/A N/A N/A N/A
HapopaHbili 6aHk B3 4 500 9,0 0,0 99,07 16,5 04.05.09 N/A N/A N/A N/A N/A N/A
HapogHsbiit 6aHk B7 4 000 7,5 5,6 50,58 24,0 27.05.09 N/A N/A N/A N/A N/A N/A
HapoaHblii 6aHk B9 3 000 7,5 61 55,58 20,5 06.05.09 N/A N/A N/A N/A N/A N/A
HICK Ka3CTpoitCepsuc Bl 3000 9,0 1,7 97,45 10,5 16.02.09 N/A N/A N/A N/A N/A N/A
Hyp6aHk B5 5000 7,5 6,9 59,93 17,7 15.05.09 N/A N/A N/A N/A N/A N/A
Hyp6aHk B7 10 000 11,0 4,4 107,29 9,0 27.04.09 N/A N/A N/A N/A N/A N/A
OPJA kpeaut Bl 500 12,0 0,4 99,24 14,0 03.06.09 N/A N/A N/A N/A N/A N/A
OPJA kpeaunt B2 1 500 12,0 3,6 89,21 16,0 02.06.09 N/A N/A N/A N/A N/A N/A
MABJIOOAPSHEPIOCEPBUC
B1 2 000 9,0 1,5 95,70 12,0 19.05.09 N/A N/A N/A N/A N/A N/A
Mpoposonb KoHTpakT Ko B2 15 000 8,0 3,8 85,66 13,0 29.05.09 N/A N/A N/A N/A N/A N/A
Campyk-Ka3sbiHa B1 40 500 4,0 6,3 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-KasbiHa B10 40 500 4,0 14,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-Ka3sblHa B2 40 500 4,0 6,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-Ka3sbiHa B3 40 500 4,0 7,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
CaMmpyk-KasbiHa B4 40 500 4,0 8,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-Ka3sbiHa B5 40 500 4,0 10,3 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-Ka3sblHa B6 40 500 4,0 10,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-Ka3sbiHa B7 40 500 4,0 11,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-Ka3sbiHa B8 40 500 4,0 12,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-Ka3sbiHa B9 40 500 4,0 13,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Cb6epbaHk Poccun B2 3 000 11,0 1,1 93,33 18,0 03.06.09 N/A N/A N/A N/A N/A N/A
TemipbaHk B12 8 000 9,0 0,8 89,37 19,0 19.01.09 N/A N/A N/A N/A N/A N/A
TemipbaHk B13 8 000 9,0 2,8 90,17 13,0 26.03.09 N/A N/A N/A N/A N/A N/A
TemipbaHk B14 6 000 9,5 6,9 102,51 9,0 29.05.09 N/A N/A N/A N/A N/A N/A
TEMA Ko. B1 1 000 11,0 1,2 89,94 16,0 14.02.08 N/A N/A N/A N/A N/A N/A

*/laHHbIe o goxogHoctu Ha 09.06.2009

Ucroynnk: Kase
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NMnaBarowan cTtaBKa
Ronrosod Bo :_:’:: ;yar::;_ Cﬂ':::';lﬂ° MocnepHan caenka Tekywui cnpoc* Tekyuwiee npeanoxxeHue*
AL RS MaHTr.| % | romm | Lewa Tﬂ?):/:, Aata | LeHa no:(/;ﬂ:, :::- 25 gisns Tﬂ?ﬁ; :::- 2:

Delta Bank B1 3 000 11,0 3,3 56,15 34,0 04.06.09 N/A N/A N/A N/A N/A N/A
Dent-Lux(AeHT-JTtoKC)

Bl 500 15,0 1,4 104,24 12,0 16.02.09 N/A N/A N/A N/A N/A N/A
JPMorganE1 1320 0,0 6,7 96,06 11,2 19.01.09 N/A N/A N/A N/A N/A N/A
Kaspi Bank B4 7 000 9,8 2,0 87,08 21,5 17.04.09 N/A N/A N/A N/A N/A N/A
Kaspi Bank B5 3 500 11,0 2,6 78,36 22,0 06.05.09 N/A N/A N/A N/A N/A N/A
Kaspi Bank B7 5 000 12,0 9,0 92,22 13,5 17.04.09 N/A N/A N/A N/A N/A N/A
SAT & Co B1 15 000 11,5 5,6 106,31 10,0 19.05.09 N/A N/A N/A N/A N/A N/A
VITA B4 5 000 10,5 09 77,27 42,8 20.05.09 N/A N/A N/A N/A N/A N/A
ABIW Komnaxu Bl 9 000 10,5 3,6 115,19 5,8 13.04.09 N/A N/A N/A N/A N/A N/A
ArpapHas KpeauTHas

kopn B1 3 000 9,0 3,2 84,61 15,2 26.05.09 N/A N/A N/A N/A N/A N/A
A3U1A ABTO B1 1 000 9,5 0,6 98,93 11,0 07.04.09 N/A N/A N/A N/A N/A N/A
A3USA ABTO B2** 2 000 9,4 0,9 99,99 9,5 02.04.09 N/A N/A N/A N/A N/A N/A
A3zna-dnekTpuk Bl 1 000 14,0 0,8 94,02 20,0 11.02.09 N/A N/A N/A N/A N/A N/A
AnbsiHC BaHk B3 3 000 10,6 2,4 30,34 80,0 04.06.09 N/A N/A N/A N/A N/A N/A
ActaHa-®uHaHc B15 8 000 12,0 13,8 128,39 8,5 02.03.09 N/A N/A N/A N/A N/A N/A
AcTaHa-®uHaHc B16 30 000 12,0 14,0 114,87 10,0 02.06.09 N/A N/A N/A N/A N/A N/A
AcTtaHa-®OuHaHc B23 5000 12,0 2,2 104,08 10,0 22.04.09 N/A N/A N/A N/A N/A N/A
AcTtaHa-OuHaHc B24 5 000 12,0 4,2 107,13 10,0 18.02.09 N/A N/A N/A N/A N/A N/A
ActaHa-®uHaHc B4 2 000 11,2 1,9 64,47 41,0 22.04.09 N/A N/A N/A N/A N/A N/A
ActaHa-®uHaHc B5 5 000 12,5 0,6 64,23 99,6 29.05.09 N/A N/A N/A N/A N/A N/A
AcTtaHa-®unHaHc B6 2 000 12,5 3,0 40,00 55,0 26.05.09 N/A N/A N/A N/A N/A N/A
ActaHa-®uHaHc B7 8 000 12,5 6,1 25,12 57,6 21.05.09 N/A N/A N/A N/A N/A N/A
ATtamekeH-Arpo B2** 11 000 17,0 9,2 104,66 16,0 19.05.09 N/A N/A N/A N/A N/A N/A
AT®BaHk B5 13 000 10,9 3,0 68,42 27,0 02.06.09 N/A N/A N/A N/A N/A N/A
AT®OBaHk B6 13 000 10,0 4,7 75,16 18,0 02.06.09 N/A N/A N/A N/A N/A N/A
BaHk UeHTpKpeauT B10 3 000 10,0 6,3 90,51 12,0 29.07.08 N/A N/A N/A N/A N/A N/A
BaHk LUeHTpKpeauT B11 2 000 10,0 6,6 90,34 12,0 29.07.08 N/A N/A N/A N/A N/A N/A
BaHk UeHTpKpeauT B13 4 000 10,5 6,8 62,36 20,0 29.05.09 N/A N/A N/A N/A N/A N/A
BaHk LleHTpKpeauT B14 5 000 10,0 7,3 61,82 20,0 20.03.09 N/A N/A N/A N/A N/A N/A
Bank UeHTpKpeauT B15 3 000 10,0 7,9 102,76 9,5 07.04.09 N/A N/A N/A N/A N/A N/A
BaHk LleHTpKpeant B18 5 000 13,0 13,5 126,43 9,5 22.05.09 N/A N/A N/A N/A N/A N/A
BaHk LleHTpKpeaut B20 3 500 12,0 14,4 90,56 13,5 21.05.09 N/A N/A N/A N/A N/A N/A
BaHk LlenTpKpeant B3 2 000 17,3 1,0 91,32 27,2 29.05.09 N/A N/A N/A N/A N/A N/A
BaHk LleHTpKpeauT B4 2 000 12,0 2,3 85,67 20,0 01.06.09 N/A N/A N/A N/A N/A N/A
BaHk LleHTpKpeauT B6 1 300 12,0 56 83,54 16,5 11.03.09 N/A N/A N/A N/A N/A N/A
BaHk LieHTpKpeauT B7 2 000 9,9 6,0 60,73 22,0 01.06.09 N/A N/A N/A N/A N/A N/A
BaHk LieHTpKpeauT B8 2 000 10,0 6,2 80,00 14,9 09.01.09 N/A N/A N/A N/A N/A N/A
BaHk LleHnTpKpeant B9 4 500 9,7 6,2 58,66 22,0 10.03.09 N/A N/A N/A N/A N/A N/A
BaTbiCc TpaH3uT B1** 18 830 9,2 9,8 95,00 10,0 04.06.09 N/A N/A N/A N/A N/A N/A
BTA BaHk B3 7 500 10,7 4,4 43,03 46,0 04.05.09 N/A N/A N/A N/A N/A N/A
BTA BaHk B4 14 000 10,9 5,0 33,85 47,5 19.05.09 N/A N/A N/A N/A N/A N/A
BTA Wnoteka B1 500 10,0 1,5 33,78 94,0 21.05.09 N/A N/A N/A N/A N/A N/A
BTA Mnoteka B11 10 000 6,3 7,2 34,90 27,5 20.05.09 N/A N/A N/A N/A N/A N/A
BTA Wnoteka B14 10 000 8,5 4,8 89,14 11,5 04.06.09 N/A N/A N/A N/A N/A N/A
BTA Wnoteka B16 14 000 13,5 8,8 28,78 40,0 06.04.09 N/A N/A N/A N/A N/A N/A
BTA UnoTeka B2 1 500 10,2 54 30,77 45,5 21.05.09 N/A N/A N/A N/A N/A N/A
BTA Unoteka B3 2 000 12,3 2,5 33,15 73,0 08.05.09 N/A N/A N/A N/A N/A N/A
BTA Nnoteka B4 2 000 10,8 0,9 34,86 126,4 14.05.09 N/A N/A N/A N/A N/A N/A
BTA Unoteka B5 4 000 9,8 59 28,23 46,0 08.05.09 N/A N/A N/A N/A N/A N/A
BTA Wnoteka B6 2 000 10,0 1,0 52,26 76,0 24.03.09 N/A N/A N/A N/A N/A N/A
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MocnepHsas caenka

Tekywui cnpoc*

Tekyuiee npeanoxeHme*

Ronrosoi | OSven Kymon.| oo o
AR A MJIH TT. % roabl Lena -ﬂ?);/; AaTa Lena no:(/;“' :::- :: LISHe -ﬂ?);/; :::- g:
BTA Unoteka B7 4 000 10,0 3,1 30,15 64,0 19.05.09 N/A N/A N/A N/A N/A N/A
BTA Unoteka B8 7 000 9,2 4,2 55,25 27,5 27.04.09 N/A N/A N/A N/A N/A N/A
BTA Unoteka B9 4 000 8,5 6,7 20,98 50,0 25.05.09 N/A N/A N/A N/A N/A N/A
rNOoTYyP B2 9 000 10,2 2,8 106,57 7,6 23.04.09 N/A N/A N/A N/A N/A N/A
[aHabaHk B1 1 000 10,5 1,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
[aHabaHk B2 3 000 11,0 1,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
EBpa3swuiickunii 6aHk B2 3 000 7,5 2,5 100,00 7,0 27.11.08 N/A N/A N/A N/A N/A N/A
EBpaswuiickuini 6aHk B3 10 000 9,7 3,8 63,51 25,0 03.06.09 N/A N/A N/A N/A N/A N/A
EBpaswuiickuin 6aHk B4 10 000 11,0 52 92,51 13,0 01.06.09 N/A N/A N/A N/A N/A N/A
EBpaswuiickuin 6aHk B5 10 000 13,0 14,2 100,00 13,0 29.05.09 N/A N/A N/A N/A N/A N/A
EBpaswuiickuin 6aHk B7 5 000 11,0 9,6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
EBpaswuiicknin 6aHk B8 15 000 13,0 14,4 N/A N/A N/A N/A N/A N/A N/A N/A N/A
EPKA B1 2 500 10,9 4,4 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Kas Aunctpmb Ko B1 1000 11,0 0,7 96,51 14,0 14.11.08 N/A N/A N/A N/A N/A N/A
Ka3 NnoTteuyHasa Ko B17 10 000 12,0 7,0 95,48 13,0 04.06.09 N/A N/A N/A N/A N/A N/A
Ka3 NnoTteyHasa Ko B12 5 000 7,5 7,8 72,54 13,0 23.12.08 N/A N/A N/A N/A N/A N/A
Ka3 NnoTteyHasa Ko B16 5 000 7,5 7,6 91,70 9,0 17.02.09 N/A N/A N/A N/A N/A N/A
Ka3 NnoteyHasa Ko B2 3 000 14,5 4,3 75,10 24,0 25.05.09 N/A N/A N/A N/A N/A N/A
Ka3 MnoteyHasa Ko B3 5 000 14,7 4,8 69,65 26,0 15.05.09 N/A N/A N/A N/A N/A N/A
Ka3 MnoteyHas Ko B4 5 000 14,2 4,8 68,31 26,0 15.05.09 N/A N/A N/A N/A N/A N/A
Ka3 MnoteyHasa Ko B6 5 000 14,1 1,8 103,51 16,5 02.03.09 N/A N/A N/A N/A N/A N/A
Ka3 NnoteyHasa Ko B7 5 000 13,8 2,3 106,80 15,0 04.03.09 N/A N/A N/A N/A N/A N/A
Ka3 MnoTeyHasa Ko B8 5 000 13,8 53 84,41 18,5 29.05.09 N/A N/A N/A N/A N/A N/A
KasArpo®uHaHc Bl 3 000 9,2 2,6 93,87 12,0 21.05.09 N/A N/A N/A N/A N/A N/A
KasaxctaH Karassl B1 4 000 13,0 0,7 75,87 58,0 04.06.09 N/A N/A N/A N/A N/A N/A
KasaxctaH Karasbl B2 3 500 10,2 1,8 92,03 15,0 15.04.09 N/A N/A N/A N/A N/A N/A
KasaxctaH Karasbl B3 3 500 12,0 4,2 68,56 23,0 02.06.09 N/A N/A N/A N/A N/A N/A
KasunHBectbaHk Bl 1250 11,0 3,5 93,32 13,4 08.05.09 N/A N/A N/A N/A N/A N/A
KaskommepubaHk B4 7 000 11,0 58 66,00 21,5 01.06.09 N/A N/A N/A N/A N/A N/A
KaskommepubaHk B5 5 500 9,5 6,3 110,00 7,5 01.06.09 N/A N/A N/A N/A N/A N/A
KaskommepubaHk B6 10 000 7,5 8,3 83,50 10,5 01.06.09 N/A N/A N/A N/A N/A N/A
KaskommepubaHk B7 10 000 9,0 9,4 92,00 10,4 01.06.09 N/A N/A N/A N/A N/A N/A
KA33KCMOPTACTbIK B1 4 000 11,0 1,9 106,97 8,9 30.06.06 N/A N/A N/A N/A N/A N/A
KA33KCMOPTACTbIK B2 6 000 11,0 2,1 81,02 23,0 02.06.09 N/A N/A N/A N/A N/A N/A
KeneHTpaHccepsuc 5 000 18,3 2,8 27,71 94,6 18.05.09 N/A N/A N/A N/A N/A N/A
KCMK-3 B1 1 300 11,0 2,8 46,00 46,3 07.04.09 N/A N/A N/A N/A N/A N/A
KCMK-3 B2 1 300 11,0 3,4 48,16 40,0 29.05.09 N/A N/A N/A N/A N/A N/A
NTOT'MKOM B1 1900 11,0 1,2 100,89 10,2 01.06.09 N/A N/A N/A N/A N/A N/A
HapoaHsbih 6aHk B10 5 000 6,2 6,4 64,67 14,5 31.03.09 N/A N/A N/A N/A N/A N/A
HapoaHsbiih 6aHk B11 4 000 6,0 6,9 55,34 17,0 18.02.09 N/A N/A N/A N/A N/A N/A
HapogaHblii 6aHk B12 10 000 13,0 8,3 76,72 18,5 05.03.09 N/A N/A N/A N/A N/A N/A
HapopaHbiii 6aHk B14 5 000 13,0 9,4 N/A N/A N/A N/A N/A N/A N/A N/A N/A
HapopaHbili 6aHk B4 5 000 19,9 1,1 104,08 16,0 09.04.09 N/A N/A N/A N/A N/A N/A
HapopaHbili 6aHk B8 4 000 9,8 58 77,02 16,0 19.02.09 N/A N/A N/A N/A N/A N/A
Hyp6atk B6 5 000 12,9 56 122,46 8,0 24.03.09 N/A N/A N/A N/A N/A N/A
Oppaabacbl B2 12 000 11,0 2,4 31,22 78,0 04.06.09 N/A N/A N/A N/A N/A N/A
OpHek XXI B1 4 000 11,0 1,3 41,19 82,0 28.01.09 N/A N/A N/A N/A N/A N/A
C6epbaHk Poccun B3 3000 12,0 2,4 87,93 17,0 01.06.09 N/A N/A N/A N/A N/A N/A
TemipbaHk B10 4 500 8,5 7,5 103,31 8,0 28.02.07 N/A N/A N/A N/A N/A N/A
TemipbaHk B11 4 000 9,0 12,5 75,05 13,0 24.09.08 N/A N/A N/A N/A N/A N/A
TemipbaHk B17 6 000 8,5 7,9 73,33 14,0 27.11.08 N/A N/A N/A N/A N/A N/A
TemipbaHk B4 5 000 9,0 6,1 93,71 9,0 12.01.06 N/A N/A N/A N/A N/A N/A
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Temip6aHk B6 4000 10,0 3,6 4586 39,4 29.05.09 N/A N/A N/A N/A N/A N/A
Temip6aHk B7 3000 10,3 6,0 100,43 10,9 26.05.09 N/A N/A N/A N/A N/A N/A
Temip6aHk B8 3500 9,8 3,0 104,44 8,7 23.08.06 N/A N/A N/A N/A N/A N/A
TeMipusuHr B1 500 11,0 2,8 59,11 32,5 27.01.09 N/A N/A N/A N/A N/A N/A
TopT-Kyabik Bl 2000 15,0 2,4 101,18 14,5 30.10.08 N/A N/A N/A N/A N/A N/A
Xumdapm B2 3000 13,9 3,8 N/A N/A  N/A N/A N/A N/A N/A N/A N/A
LiecHabaHk BS 3000 9,9 51 31,50 456 26.05.09 N/A N/A N/A N/A N/A N/A
LiecHa6atik B6 4 000 9,9 6,5 99,99 10,0 29.05.09 N/A N/A N/A N/A N/A N/A

*/laHHblE 1Mo goxoaHocTn Ha 09.06.2009

Ucroynnk: Kase

16



HALYK FINANCE
Enceredenvrvril 0630p

9 wionz 2009 <.

PoHaoBas bmpxa

WHpekc KOB npogomxkun cBoh pocT 6Hnarogaps npocTtbiM akumsam BTA un  LeHTpKpeanTt wu
ocTaHoBWU/ICS Ha oTmeTke 1200 nyHKTOB. HeaHaunTenobHoe nageHme Kasaxmbic U1 KaskoMMepubaHka

CHU3MN pocCT.

Takxxe NpoAonXuacs poct B o6beMe Toproe. O6bem Topros Bbipoc ¢ $7,1 MnaH. Ao $35 mnH. Topru
Mo HENMKBUAHbLIM MPUBUIErMPOBaHHbIM akumMaM DKcuMMbaHka coctaBunm 67% oT obwero obbema.
MpuBUNEerMpoBaHHble akuMm DKCMMbaHKa CHUXanWCb B LEHe B TeYeHWe Hedenu U yCTaHOBWUAU
HOBbIN 52-HefenbHbln MUHUMYM. [lpocTble akuun KasMmyHanras okasanucb Ha BTOPOM MecCTe ro
obbeMy. PykoBOACTBO KOMMNaHWM BPEMEHHO MPUOCTOHOBMIO Mporpammy no obpaTHOMY BbIKyny,
OYEBUAHO BBUAY OTCYTCTBUS LIEH YCTpauBalLWmMX KOMNaHUIo.

N3MeHeHHne

Mocn. ueHa | CpeaHeB3BElLUEH. 3a O6bem ToproB | PbiH. kan. | HamMeHbw. | Hausbicw.
KoMnaHusa (KZT) LieHa 3a Heaen Hepgenw* (MmnH KZT) (MnH $) 3a 52 Hea. | 3a 52 Hepa.
Delta Bank 2000 55.5 1321 5270
ENRC PLC 1600 1665.06 0.00 15.6 13645.0 395 3550
Kaspi Bank 4284 550.2 3850 5550
Kaspi Bank p 1676 5.0 1676 2280
KAZAKHMYS PLC 1680 1578.43 -0.59 353.0 5061.7 370 4180
Kazcat 7 4 7
Kazcat 7 64.6 4 7
KazTransCom 6700 105.9 1417 13200
KazTransCom p 800 0.6 800 1750
SKY SILK
AreHTCTBO "Xabap"** 21162
A31NA ABTO 175450 116.2
AkTI06 3aBof HedT obopya 1089 1089.01 0.00 30.6 4.3 1089 10000
AnbsiHC BaHk 900 57.4 550 20300
AnbsHc BaHk 2300 2200 20000
AnbsiHC BaHk pl 2000 5.3 2000 12200
AntoMnHuin Kas 1600
AntoMuHUi Kas p 48
AcTaHa-HeaBMXUMOCTb 12000 79.5 12000 12000
AcTaHa-HeaBmxumocTp** 25000
ActaHa-OuHaHC 22728 22728 22728
ActaHa-OuHaHc 22728 710.4 16000 25000
AcTtaHa-®uHaHC p 22728 289.7 15000 25000
ATOBaHk 5300 843.1 5300 24000
ATOBaHK p 5460 412.2 5460 5460
AT®BbaHk p** 5279
AT®BaHk p8 10315 10000 10315
BaHk LleHTpKpeant 468 458.32 8.58 87.5 403.9 200 2000
BTA BaHk 4400 4393.07 14.94 52.2 979.6 1202 83200
Benukas CreHa 270000 21.9 250000 360311
NaHabaHk 500 6.6 500 3550
3AHTAP 9871 227.6 9742 10000
Ka3 AucTtpub Ko 5000 17.4 1150 5000
Ka3 MinoteyHasa Ko** 10916 10050 10916
KasaxTenekom 13235 13235.68 0.26 45.3 957.4 5000 40000
KasaxTtenekom p 6200 6376.03 0.00 7.7 16.6 1881 18200
KasnHeecTtbaHk 210 95.8 210 308
KaskomMepubaHk 340 346.83 -1.45 14.4 1294.3 190 1100
KaskommepubaHk p 100 100.00 0.00 0.6 82.6 86 420
KasMyHaliilas 18000 18708.86 0.00 1000.9 8370.7 6201 24000
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Kasxpom 11800
Kasxpom p 2000
KaHT 3922 179.0 2998 4953
Kommeck - Omip B1 4000 3.2 3050 12800
JTOHAOH-ANMaThI 8505 0.00 84.5 8200 8505
MaHruc Pacn dnekt Ko 2400 2400.00 0.00 0.1 31.5 2400 2970
MaHrucraymyHavirasp 3500 25.3 2000 20000
HapoaHblii 6aHK 170 173.70 -4.49 10.1 1103.3 62 610
HapogHbiit 6aHk ** 175 83 460
HapoaHblii 6aHK p 136 94.8 89 285
HapogHbiit 6aHk p** 147 113 285
HapopHbiii 6aHk p1** 132 132 175
HapoaHblii 6aHKk p1** 130 130.01 35.8 109 380
Hyp6aHk 18000 377.3 18000 22727
Hyp6aHk p6 13000 13000 13000
Oppabacsbl 550 550.00 0.00 30.6 9.8 250 2700
Oppaabacsl p 550 550.00 0.00 30.6 2.7 510 2100
OpHek XXI 8 41.8 8 8
NMABNOAAPSHEPIOCEPBUC 994 73.3 800 1050
PaxaT 1800 42.9 1000 3000
POCA 774 25.1 335 978
PSMUKC-P 5 22.1 1 5
CEHUM-BAHK 1100 10.9 1100 1100
CHIC - AkTobeMyHaliras p 29000 13918 49000
CyMmbe 300000 361.6 300000 300000
TemipbaHk 955 120.6 955 8500
TemipbaHk p 375 12.4 275 2805
TemipbaHk p** 1818 1818 2270
TeMipbaHk** 5800 5800 7000
TeMipansuHr 3500 36.2 3500 5057
YcTb-KaMm Tutan-MarH Ko 29000 373.0 19000 36856
YcTtb-Kam TutaH-MarH Ko p 4997 3.6 2800 5000
YcTb-KaMeH TUTaHo-MarH
KOMG6* * 25500 19000 25500
®uH ko REAL-INVEST.kz** 6 1 6
Xanblk - KazaxuHcTpax 37727 69.8 37727 50000
Xumdapm 956 33.2 810 956
Xumdapm p 700 0.6
LlecHabaHk 1051 1050.51 0.00 15.8 93.9 600 2100
LecHabaHk p 865 14.3 865 1110
LWbiMkeHT MyHan OHiM 2841 75.2 2613 2841
SKOTOH+ 14118 8.7
SKkcnMmbaHk KasaxcraH 550 32.8 499 2271
SkcumbaHk KasaxcTaH p 1140 1263.84 3626.6 15.1 1140 1388

*AKunu, pasmeLyeHHble Ha Toprosov riowaake RFCA
**AKumnm, Mo KOTopbiM He 6bl710 TOProB 3a nocneaHne 52 Hegenun

rabut XKaHbicbaes
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AO «Halyk Finance» (panee - HF), aouyepHasa opraHusaums AO «HapoaHbin 6aHk KasaxcrtaHa».

HacToawas nybnukaums HOCUT UCKIIOYUTENBHO MHGPOPMALIMOHHbBIA XapaKTep W He SBASETCSA NMPeasioKeHMEM WUAN MOMbITKON
CO CTOpOHbl HF KynuTb, NpoAaaTb WAM BCTYMUTb B WHYK CAENKY B OTHOLIEHUW KaKUX-TMB60 UEHHbIX 6yMar M MHbIX
Q)VIHaHCOBbIX MHCTPYMEHTOB, Ha KOTOpbIE B HaCTOHU.leVI FIyGnVIKaLl,VIVI MOXET CoAepXXaTbCA CCblJIKa, NpeaoCTaBuUTb Kakue-nmbo
MHBECTULMOHHbIE peKOMeHAaUMn WU YCNyru. YKasaHHble MpeanoXeHuss MoryT ObiTb HamnpaBfieHbl WUCKAUMTENbHO B
COOTBETCTBUN C TDGGOBaHMﬂMM NMPUMEHMMOro 3aKOHOAAaTeNbCTBa. HaCTOFILLI,aﬂ I'Iy61'IVIKaLLVIFI OCHOBaAHa Ha I/IH(DOpMaLl,I/IVI,
KOTOPYIO Mbl CYUTAEM HAAEXKHOW, OAHAKO Mbl HE YTBEPXAAEM, UYTO BCE NpUBEAEHHble CBeaeHUs abCoNTHO TOYHbI. Mpwu
3TOM, OTMEeYaeM, 4YTO nMpowsiad AOXOAHOCTb He ABMAAEeTCA nokasaTtesieM AO0XOAHOCTU VIHBECTVILWIVI B 6y,qyu.|,eM. Mbl HE HeceMm
OTBETCTBEHHOCTW 3a WCMNOMb30BaHWE KAMEHTAaMU WHGOPMaLMKU, COAEpXKALLUENCs B HAcTosIed Nybnvkaumm, a Takxe 3a
CAENKM 1 onepaumn ¢ LeHHbIMK 6ymMaraMm n MHbIMW OUHAHCOBLIMWU MHCTPYMEHTaMM, YNOMUHAKWMMUCSA B Hell. Mbl He 6epem
Ha cebs 0653aTenbCTBO perynsapHo O6HOBMATb MHGMOPMaUMIO, KOTOpas COAEPXMUTCS B HacTosier nyéaukauuu wnm
MCNpaBnsiTb BO3MOXHble HeTOo4yHoCTU. HF, ero addunmpoBaHHble M AOMKHOCTHbIE NMUA, NApPTHEPblI U COTPYAHWKK, B TOM
yucne nMua, yyacTeyloline B NOArOTOBKE U BbIMyCKe 3TOF0 MaTepuana, ocTaBnsoT 3a coboi nNpaBo y4yacTBoOBaTb B cAefikax B
OTHOWEHNN YNOMUHAKLWNUXCA B HaCTOFIU.LeVI ny6nvn<a|.w|m LUEeHHbIX 6ymar N UHbIX QJVIHaHCOBbIX MHCTPYMEHTOB. Takxe
OTMEeYaeM, 4YTO Ha LEeHHble bymMarM U WHble (UHAHCOBbIE MHCTPYMEHTbI, paccMaTpuMBaeMble B HacToswen nybnukauuu um
HOMUHUPOBAHHbIE B MHOCTpaHHOVI BankTe, MOryT OKa3blBaTb BJINAHUE 0bMeHHbIE KypCbl BastoT. MN3MeHeHne 06MEHHbIX
KYPCOB BalOT MOXET BbIl3BaTb CHUXEHWE CTOMMOCTM WMHBECTULUMA B YyKasaHHble akTusbl. Cneayetr uUMeTb B BUAYy, 4TO
MHBECTUPOBAHNE B AMepVIKaHCKVIe AENO3UTapHble PpaCnUCKN TaKXe NoaBEPXEHO PUCKY UBMEHEHUA 0bMeHHoro KypCa BanwrT,
a WHBECTMpPOBaHME B Ka3axCTAHCKWE LEeHHble ByMarn U uHble HUHAHCOBbIE WHCTPYMEHTbI MMEEeT 3HauyuTenbHbli puck. B
YKa3aHHOM CBSI3U, MHBECTOPbI 10 NMPUHATUS PeLleHns 06 yyacTum B caenkax C LEeHHbIMWU BymMaraMm U UHbIMU (PUHAHCOBbLIMU
WHCTPYMEHTaMK1, pacCcMaTpuBaeMbiMM B HacToswWwen nybnukaumm, AOMKHbI MNPOBOAMTL COBCTBEHHOE WCCnefoBaHue
OTHOCUTENTIbHO HAAEXHOCTU SMUTEHTOB AlaHHbIX LEeHHbIX 6yMar n UHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

© 2009, Bce npaBa 3allMLLEHbI.
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