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JKOHOMMUKA

Xpynkocmb cunbHO20 TeHze

3a nocnegHmne aBa Mecsila gosepue K TeHre 3aMeTHO BbIpocao. [pUUYMHOM MOCAYXMIIO CHUMXEHUE
yrpo3bl yBenumueHus aeduumta niaTexHoro 6anaHca B CBS3M C PECTPYKTypu3auuen AO0NroB ABYX
KOMMep4yecknx 6aHKOB 1 NpUBIEYEHNEM MPABUTENLCTBOM BHELIHMX 3aMMCTBOBaHun. Ctabunmnsaums
Ba/ItOTHOrO pblHKa@ B CBOK o4yepeab cnocobcTBoBana Y/y4YLWEHMIO YCIOBMI Ha AEHEXHOM pbIHKE.
KpaTKoCpouHble MPOLEHTHbIE CTaBKkM, KoTopble agoxoaumnu ao 20% euwe B ssHBape-deBpane, ynanau
no 2% B MapTe, a B anpene-Hadane Masa onyctumnucb go 0,6-0,9%. Mbl nonaraeMm, 4to Takas
CUTyauus BnoJsiHe MOXeT npoaepXxaTbcs A0 KoHua 2009 roga, HO pUCK AeBanbBaumu 40 KOHLUA roaa
Mo-rnpexHeMy BesunK.

AaBneHune Ha TeHre CHU3UJI0Cb

JaBneHne Ha TeHre npakKTUUYEeCKM WUCYEe3N0, KaK [MOoKa3blBaeT PUCYHOK 3, Kak Mbl CYUTAEM,
BpeMeHHOo. Cpeain OCHOBHbIX (DaKTOpOB CNeayeT BblAENUTb:

- SddeKkT oxunaaemon pectpyktypmsaumnm gonros 6TA n AnbsHc 6aHKa, KOTOpas CHU3UT OTTOK
kanuTtana B 2009 rogy npmbnmnsntensHo Ha $3-5 mnpa;

- MoaTBep)xaeHHass CNoCobHOCTb MpaBUTENbCTBA 3aMMCTBOBaTb BallOTHble cpeacTBa. B
YaCTHOCTM, 3TO BKJ/KOYaeT 3alMbl, MOJIyYEHHblIEe FOCYAapCTBEHHbIMWU KOMNaHusaMn oT Kutas (He
MeHee $10 mnpa), BcemupHoro BaHka ($2 mMnpa) v OT APYrnX MexXAyHapOAHbIX UHCTUTYTOB ($3
Mnpa);

- [MpuBepXeHHOCTb nMpaBuTenbCTBa K cTabunbHOCTM 0BMeHHOoro KypCa, BblCKa3aHHasd
I'IY6J'IVILIHO B CUJIbHbIX BbIpa>XeHU4AX,

- CokpalleHne oxunaaemoro aeduumTta nnatexHoro 6anaHca BBMAY CeKBeCTpauumn broaxeTta u
OrpaHMY€eHUs NJaHUPyEMbIX PacxXxoA0B roCyAapCTBEHHbIX KOMMAHUIA;

3aMenieHne CKOpOCTM AoJlapyM3aunnm U BEPOSATHLIM OTCKOK CMpoCa Ha TEeHre, a TakKXe
3aKpbITUE U BbIXO[ U3 KOPOTKMUX MO3ULIMIA MO TEHIE, 3aHATbLIX paHee.

B pesynbraTte, 06beMbl MHTepBeHUUn HBK pe3ko cokpatunucbk. Mo Hawen oueHke, HBK npogan
okono $3,8 mnpa B despane, $1.1 mapa B mapte 1 $300 mnH B anpene. B pe3ynbTaTe 3aMeTHOro
YAyULWeEeHNs KpaTKOCPOUHbIX M CpeAHeCpPO4YHbIX nepcrnekTuB O6MEeHHOro Kypca, noBbiCMAACh
OOCTYNHOCTb TeHre.

YnyuweHne fgeHeXHbIX yC/10BUM

3a nocnegHue 4YeTbipe Mecsua CTOMMOCTb TEHFOBOM JIMKBMAHOCTW 3aMETHO ynasa, 0COBEeHHO 3TO
NposiBUIOCb Ha OAHOAHEBHbIX CTaBkax (puMcyHok 1). Takxe cokpaTwuiucb obbembl onepauni Ha
PblHKE JINKBUAHOCTU. bBupxeBol BantoTHbIN CBOM, KOTOPbIA Npuobpen monynsspHOCTb B Hadane
roga, BCKOpe nocne ero BBEAEHUS, MOTeEPsS/T CBOKW 3HAYMMOCTb W3-3a CHUXEHUS pucka
aesanbBaumn (pucyHkn 2 n 3). MNMosBneHne 6MpXKeBbIX pPeno COMpPOBOXAANOCb Pe3KMM MNageHueM
cTaBok oBepHauTt go 0,6-1,5%. CraBku Ha 6onee AnMHHbIE peno, He saBastowmecs 6upXKeBbIMYU,
CHU3UINCb MeHblue (PUCYHOK 1), oTpakash COXpPaHSALWMINCS PUCK KOHTpareHTa.

Moapnepi>xka npaBuTeNnbCTBa

B npononHeHue Kk ykpenneHus dopBapablX No3vumii TeHre, BNMBaHWe NpaBUTENbCTBOM KanuTana u
NNKBUOHOCTN B cucTeMoobpasyuwme 6aHKn Takxke 6bi10 HEManoBaXKHbIM (GaKTOpPOM, MOBAUSBLLNM
Ha CHUXXEHME MPOLEHTHbIX CTaBOK M 06BbEMOB ornepaumii.

B yacTtHOCTW, B TedeHune deBpans u MapTa NpaBUTENIbCTBO NpeaocTaBun0 6aHKOBCKOW CUCTEME B
uenoMm okono 1,29 TpunamoHoB TeHre, Bkao4das 308 MApa TeHre Ha yBenuMyeHue coH6CTBEHHOrO
KanuTtana, 288 mnpg TeHre B Buae genosmtos, 450 mapa TeHre B BUAe A0NTOBbIX MHCTPYMEHTOB, a
TaKXXe 3aeMHbIX cpeacTB B pa3Mmepe 240 mMapa TeHre ans peduHaHCUpPOBaHUA N PeCcTpyKTypusaumm
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MCB 1 unoTteydHbiX 3aMoB. Cpencrtea, npegocTtaBnseMble HaubaHKOM, NOTEPSNM CBOK MPEXHIO
3HAYMMOCTb M3-3@ OTHOCUTENBHOW A0POroBusHbl ¢oHaos HBK.

PucyHok 1. KpaTkocpouHble CTaBkKU peno PucyHok 2. O6beMbl pbIHKOB IMKBULHOCTMU
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Bba30BbIi cLueHapui

Mbl  oXuaaeM, 3TM (aKTopbl BEPOATHO COXPAHATCA A0 KOHLUA roda, XOTS BEepOSATHOCTb
HECNPOBOLMPOBAHHOM CMEKYNATUBHOM aTakm Ha TeHre wun Habera BKNaguYMKoB Ha 6aHku
COXpaHSIeTCSA BbICOKOWN, AaXke NP HEKOTOPOM Yyy4lleHUN YCNOBUIA TOProB/in, KOTOPOE Mbl OXUAAEM
BO BTOPOW nosioBMHe roga. WHnsauma 6yaer yaepxuBaTbCs B paMkax kKopugopa HBK, To ecTtb
okono 9% B 2009 rogy n MeHee 9% B 2010 roay, oaHako BBI1 ynager Ha 5%. lNpun aTux
NpeanosIoXKEHNAX BEPOSATHOCTb yAepXaHnusg o6bMeHHOro Kypca Ha cerogHsiliHeM ypoBHe 150 TeHre/$
00 KoHua 2009 gocTtaTo4yHO BbICOKas, HO PUCK AeBasibBaunm BbICOK U byaeT pactu.

PucyHok 3. KpaTkocpouHble ctaBkn NDF PucyHok 4. JlukBnaHble akTuebl 6aHKOB
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_ . KoppecnoHaeHTckue cyeTa
1-Hea. bid 2-Hep. bid LleHHble 6ymMaru, Ans Toprosav
——BKnagbl, pa3MeLleHHble B APYTuX 6aHKax

UctoyHuk: BGC aHannTuka UctoyHuk: AQH

Puckn

Cpean Havbonee 3HaUYMMbIX PUCKOB YrpoXatowmx cTabuibHOCTU OBMEHHOro Kypca, Mbl BblAENSieEM
cneaytowme:

1. OTKa3 WHOCTPaHHbIX KpeauTOpOB OT NpPeasioXXeHUst No pecTpyKTypusaumm gonros BTA, uTo
noeneyeT 3a cobon AencTBMA KpeauTopoB, HarnpaBneHHble NpPOTUB akunoHepoB 6aHka, BMAOTb A0
apecTta aByapoB. OgHako, Takoe pa3BUTUE CUTYyaUnM KpaiHe MaJiIoBEepPOSATHO, yYnTbiBas TO, UTO



HALYK FINANCE
Enceredensrvii 0630p 7 mas 2009 ..

TpeboBaHNA KpeauTOpOB K MPaBUTENbLCTBY OrpaHWYeHbl ero Aosied B aKUMOHEPHOM KanuTtane u
ponroson cTpykTtype BTA.

2. TpaBUTENBLCTBO PELLUNT OMNATb YBEJIMUUTb pacxoabl 6l04XeTa U pacClUMpUTb CBOKO MPOrpaMmmy
CTabunmnsaunm 3KOHOMMKU. DTOT CLEHapUii TakXe SIB/ISIeTCS MaJIoBEePOSATHbIM, 0CcO6eHHO nocrne
HeAaBHEro pelleHns NPaBUTENbCTBA O PE3KOM COKpaLLEHUN dUCKaNbHbIX pacxoaoB. OgHako, pocTe
CKpbITOlM 6e3paboTulbl U COLMANbHOW HaMNpPsSXXeHHOCTU MOXET Bbi3BaTb HEO6XOAMMOCTb MOBbLICUTb
6roaKeTHble pacxoibl B Hanbosiee B3pbIBOOMACHbIX pervoHax.

PucyHok 5. Naccubl 6aHKOB PucyHok 5. PbIHOK MexX6aHKOBCKMX AEN03UTOB
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3. Haber Ha TeHre Takxe MOXeT (opcupoBaTh AeBasibBalMilo. BeposTHOCTb Habera Bo3pacTeT
rnocrnie NMpUHATUS 3aKOHOMPOEKTa MO BajIlOTHOMY pEerysiMpoBaHui0.  3akoHOMpoeKT 6bisl oao6peH
MaXxunmucoM Ha MNpoLUSION Heaene U cKopee BCero 6yaet npuHAT CeHaToM Ha 3TOW WM cnenyloLlein
Heaene. OCHOBHOW 3ajayeit 3akKoHa SABNSETCA YTOYHEHWE TMOHATUUS <«pexXuMma BasIlOTHOrO
KOHTpPONs» W YCNOBUA ero BBeAeHus. o HaweMy MHEHWI0 3TO OTpaXkaeT pacTyllyl B
NpaBUTENbCTBEHHbIX Kpyrax nonynspHOCTb UAEN BaSOTHOINO KOHTPONSA KakK KpamHein Mepbl 3alluunTbl
06MEHHOIro Kypca, U TEM CaMbiM MOBbIWAET PUCK AeBanbBauuMn. Tak, 6ecrnoKoMcTBO Mo noBoay
BBEAEHWUS BaJIlOTHbIX OrpaHMYeHuii, gaxe 6ecnoyYyBEeHHOE, MOXET BbI3BaTb [AOCTAaTOUYHO pe3koe
nageHue crnpoca Ha TeHre 1 NpuBecTn NM60 K HEMOCPEACTBEHHON AeBaNbBaLUKN, NMNMO0 K BBEAEHUIO
Mep BaSIlOTHOIO KOHTPOJIS, MO CYyTU SABMAIOLUMXCS CKPbITON AeBasbBaUMEN.

TeM He MeHee, 3TU PUCKU A0 CUX MOP CAEPXUBANUCb (haKTopamMu, OMMCAHHbIMK Bbille, a TakXe
6yayT coepXxmBaTbCs:

— CnocobHocTblo npaBUTeNIbCTBA 3aK/aablBaTb MUHEPaAJibHblE aKTUBbI CTPaHbl B Clly4Yae HeEXBATKU
AEHEXHbIX CPEACTB;

— MocTteneHHbIM ocnabneHveMm peanbHoOro kypca TeHre Kk py6bnwo (He k ponnapy CLIA) B
pe3ynbTaTe HU3KOM (OTHOCUTENbHO Poccmn) nHbnaumm;

—  YAaydweHueMm nepcrnekTMBbl YACTUYHOrO BOCCTAHOBNAEHMS UeH Ha HedTb U gpyrue
coctaBnsitowme askcnopta KasaxcraHa, CBS3aHHOrO C 3aMeasleHMEM W BO3MOXHbIM 3aBeplleHUnEM
MUPOBOI peLeccuu.

Cabut XaknmxaHoB
MaanHa KypmaHrannesa
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BaHku

BTA BaHk: nocrnedHUe cobbimus
TenekoHdepeHUuun

28 anpens, nocne obbsiBIEHUS O MPUOCTAHOBKE BbIMAaT MO OCHOBHOM cyMmme gonra, BTA baHk
nposen TenekoHdepeHumio. Ha Hell pykoBoacTBo 6aHKa caenano cneayrlme 3asBfieHUs:

- BbaHky 6blnn NpeabsBneHbl TpeboBaHMs O 4OCPOYHOM MOraweHuu gosra ABYMS KpeauTopamu
Ha obuwyto cymMMy $550 MnH. OgHUM U3 KpeamuTopoB aBnseTcss MopraH CTaHAW.

- BaHK npuOoCTaHOBWN BCE BbIMIATbl MO OCHOBHOW CyMMe JAofira no MexXAyHapoAHbIM U
BHYTPEHHUM 0653aTenbCTBaM, NpeBbiwaowmM 10 MaH. gonnapoB. OaHako, 6aHK MPOAOSIXKUT
BbIM/l@uMBaTb BO3HarpaxkaeHue, Kak 3Hak «aobpon Bonm». BaHK Takxe NpoAO/IXKUT BbIMOMHATb
Tekylumne o6a3aTeNbCTBa No TOProBoMy dMHaHCUPOBaHUIO (aKKPEAUTUBLI U rapaHTum).

- TMpuocTaHoBKa BbINMAT MO OCHOBHOM CyMMe [l0/ira TaKXXe pacrnpoCTpaHsieTcss Ha o6s3aTenbCTBa
NlOYEPHUX CTPYKTYp BTA, rae 6aHK ABNAETCA MaXopUTapHbIM CO6CTBEHHUKOM M OCYLLECTBAAET
yrNpaB/eHYECKMIA KOHTPOSb.

- TnaH no pecTpykTypusauum 6ypet obbsBneH B Hayane Mas, nocse Toro, Kak DPHCT&AHr
3aBepLUnT Abl-AUNUIAXEHC U onybnnKkyeT puHaHCOoBbIN oTdeT 3a 2008 roa.

- [Oblo-Annua)keHc, NpoBOAUMBINA cneunanbHo ans CbepbaHka ayauTtopckon komnaHuen KPMG,
6yneT 3aBeplleH K cepeagmHe masl.

- BpobaBok k 212 mnpa TeHre, BAUTbIM B KanuTan 6aHka B Havane despans, Campyk-KasbiHa
(CK) npepoctaBua AONONHUTENbHYK JIMKBUAHOCTb B pa3mepe 645 mnpa. TeHre. baHk He
oOXMpaeT NonNyyeHuUs AONOAHUTENbHON NOAAEPXKU OT rocyaapcTea.

- Ecnu KpeauTopbl MOMbITAOTCA MPENATCTBOBATb AEATENbHOCTU 6aHKa, AreHTcTBo OUHAHCOBOro
Haa3opa MOXeT NocTaBuTb 6aHK Ha KOHCEpBaLMIO.

- O6wmnin HekoHCONMMAMPOBaHHbIN dMHAHCOBLIN adonr 6aHka cocTtaBnsaetr okono $15 mnpg,
BkNtoyas $9 mnpa 6e33anoroBbiX KpeauTOB C NpeMMyLLlecTBeHHbIM npaBoM TpeboBaHusa ($4,7
mnpa eepoboHaoB, $1 MApa CMHOMUMPOBAHHbLIX 3aliMoB, $1,4 MApa ABYXCTOPOHHUX 3aliMOB U
$1,6 mnpa obs3aTtenbCcTB NO TOProBoMy duHaHcMpoBaHMio). OcTtaslimeca $5,6 mnpa BkAYatoT
$4,2 mnpa obnuraumn, npogaHHbix CK, $1 mnpa BHyTpeHHux obnuraumm un $0,4 mMnpg
6eccpoyHbIX 06513aTeNbCTB.

- O6bwasa cymma BHebanaHcoBbix obs3aTtenbcTB coctaBnser $1,8 wmnapa (rapaHtum wm
aKKpeauTuBhbl).

- CTOMMOCTb HEKOTOPbIX aKTMBOB 6aHKa, CBs3aHHbIX C npon3BoaHbIMU 6YMaI'aMVI, BO3MOXHO,
3aBbllleHa. baHK He npepocTtaBun VIHCbOpMaLI,VII'O KaCaTe/ibHO pa3MepoB Y6bITKOB, KpoMe T0ro,
4TOo Y6bITKVI «3Ha4yunTeEsNIbHbIE»,

- PykosoactBo 6aHka noaTBepauno, 4to byder ocnapumeatb B cyae 3asasieHune 6aHka BTA
YKkpanHa o cHuxeHun gonn BTA baHka B 6aHke BTA YkpauHa ¢ 49.98% 10 9.99%.

AKTUBaLMA «KpeauTHoro cobbitna>» no CDS

Cpasy nocne o6bsBneHmss 6aHKOM O MPMOCTAHOBKE BbINJaT MO OCHOBHOMY gonry, bnymbepr
coobwmn, 4yto MopraH Ctsnam nogan B KomuteT MexayHapogHoh Accouuaumm CBonos u
OepusatneoB (ISDA) npolweHMe O MpU3HaAHUWU <«KpeauTHoro cobbiTus» no obsasatenscrBam BTA
baHka. 29 anpens, KoMuteT eguMHOrnacHo npusHan peweHne 6aHka KpeauTHbIM cobbiTueM. [lo
haHHbIM bnymbepr uuctas cymma CDS KOHTpakToB, BbiNMCaHHbIX Ha BTA baHk, cocTtaBnsieT
nopsigka $700 MAH.



HALYK FINANCE
Enceredenvrviil 0630p 7 max 2009 e.

Cyne6HbIN nck

CornacHo 3asBneHuto [peacepatena [pasneHus BTA badHka r-Ha CaligeHoBa, rpynna
MWUHOPUTApPHbIX aKLUMOHEPOB Mnojasna UCK Ha npaBuTenbCcTBO KasaxcraHa Ha cymmy $3 mnpa (asa
ncka no $1,5 mnpa. Kaxabin), B KOTOPOM NpaBUTENbCTBO 06BUHSAETCS B HaHeCceHMKn yuwepba cBonmu
OeNncTBMAMKM NO HaumoHanmsaumm 6aHka. Ick nogaH B MexayHapoaHble Cyabl.

Mocnepcreusa ana aepskaresien obnnraumm

Mo HawuM oueHkaM obuwas cymMMa 06a3aTenbCTB, NOANEXAWMX PeCcTpyKTypusaumm no Kputepusm
6aHka, cocrtasnser npumepHo $10,4 wmnpa., Bkawdas $4,7 wmnpa. espoboHaos, $1 mnapa
CUHAMUMPOBAHHbIX 3aliMoB, $1,4 MnNpA ABYXCTOPOHHMUX 3aMMoB, $1 MnpA BHYTPEHHMX obnurauni,
$0,4 mnpa 6eccpoyHbix obnuraumii, obsizatenbctBa TemmpbaHka Ha $1,4 mnpa n obsizatenbcTBa
BTA Unotekn Ha $0,5 mnpa. bonbwas 4actb yb6bITKOB 6aHKa 6yaeT cnvcaHa 3a CUYET COKpaLleHus
3TMX 0653aTeNbCTB.

B uvactHoCTM, Mbl noslaraeM, 4YTO KpeauTopbl NPUMMYT Ha cebs BCO CyMMy oOTpuuUaTenbHOro
CO6CTBEHHOrO KanuTana, KOTOpbIA N0 HalKWM nogcyeTam cocTaBnseT $6-8 mnpAa., No HaweMy paHee
ony6/MKoBaHHOMY MECCUMUCTUYHOMY cueHaputo. COOTBETCTBEHHO, AWMCKOHT MO OCHOBHOM CyMMe
ponra coctaBut 60-80%. DTa cyMMa MOXeT BblpaCcTM B CBSA3M C notepsiMm No BHeb6anaHCOBbIM
ornepauusM 1 onepaumsiMm € NPON3BOAHbIMU LEeHHbIMX ByMaramu.,

Mbl nonaraeMm, 4YTo NPaBUTENLCTBO cAeNaeT MPeAsIOKEHNE, KOTOpoe 6yAeT CTPYKTYpPUPOBaHO B
COOTBETCTBUM C MPUHLMMNAMU, U3JIOXEHHbIMWU B HaleWl cTaTbe OT 9 anpens, U 4YTo 60MbLINMHCTBO
KpeauTopoB, Mo BCEli BEPOSITHOCTU, MPUMET 3TO NpPeasiOXeHME.

OpgHako, nocnegHue HOBOCTM, BKJKO4as Cyne6HbIVI MUCK, MNMPpU3HaHue (baKTa 3aBbllLlEHNA CTOMMOCTU
aKTMBOB UM MNPUOCTaHOBKa BbIMJ1aT OCHOBHOIMO A0J1ra, MOyt npmMBeCTUM K MNOoTepe OCTaBLUUXCA
AEeNoO3nNTOpOB, ocobeHHo MHANBUAYaAbHbIX BK/1aA4YNKOB.

B cnydae, ecnn 6aHK He AOCTUrHET COrnaweHuMs C A0CTaTouyHO ybeauTenbHbIM 60NbLINMHCTBOM
KpeauMTOpoB, BapuaHT NMKBMAaumn baHka cTaHeT 6onee BepoaTHbIM. EneHa BaxmyTtoBa, rnaea
AreHTtctBa ®uHaHcoBoro Hap3opa, 3asBumna, UYTO «B  COOTBETCTBMM C  GAHKOBCKUM
3aKOHOAATeNbCTBOM ... €C/IM  aKUMOHepbl He MOryT BAWTb Kanutan B 6aHk ... npoucxoauT
nukeuaaumnsa 6aHka». B cnyyae nukeBmaaumm 6aHka, 4acTb akTMBOB 6aHKa MOXET ObITb BbiKynJeHa
®oHaoMm CTpeccoBbix AKTUBOB, roCyAapCTBEHHbIM (DOHAOM MO YMNPaBAEHUIO «MNIOXUMU» KpeauTamu,
KOTOPbI AO/HKEH HayaTb BblKynaTb aKTMBbl BO BTOPOWM MOJIOBUHE 3TOro roda. TakxXe BEpPOSTHO, 4YTO
aKkTuBbl 6yayT npodaHbl KOMMepyeckmMm 6aHkaM.

OnHako, NuKBMAauUMsa 6aHKa B HACTOALMIA MOMEHT OCTaeTcsl MeHee BepoSATHbIM CLIEHapUEM,
rnaBHbIM 06pasoM, MOTOMY YTO TMPUHSATME NPEANoXEeHUs Mo pecTpykTypusauuu 6yaet 6onee
BbIFrOAHO ANSt 60/bLMHCTBA KpeanTopoB.

PomaH AcuibbexkoB
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MupoBbie pbIHKK
MpoueHTHbIE cTaBKKU, %
KasaxctaH | Poccus YKpauHa
CraBka ped. HBK 9.50 Craska ped. Ub PO 12.50 [wuck ctaBka HBY 12.00
Ykp. MexbaHkoBckas
KAZPRIME 12.50 MOSPRIME 15.88 cpeaHeB3BelleHHas CTaBka 7.20
Espona CLUA Benuko6putanms
CraBka ped. ELB 1.50 [OWCKOHT. cTaBka 0.50 MuwuH. cTaBka 3aliMa 0.50
LIBOR EUR 3M 1.36  LIBOR USD 3M 1.01 LIBOR BP 3M 1.45
AinoHms Kutan Kopesi
Bas. anck. craBka 0.30 basoBas cTtaBka 5.31 OdwvunanbHas cTaBka 2.00
LLlaHxalckan MexbaHKoBCKast
Libor JPY 3M 0.55 craBkKa 1.21 KORIBOR 2.41
Uudnaumsa, % O6MEeHHbIN KypC
1H iro
CrpaHa 2008 | NMocnea. iM 12M CrpaHa Tukep Cnor % 1r %
Kasaxcran 10.8  Map 09 0.8 8.4 | | Kasaxcran USDKZT 150.62 0.0  25.1 164.05
Map 09
Poceus 13.3 P 1.3 14.0 11 poceus USDRUB 33.01  -1.4 387  36.82
YkpauHa 25.2 Map 09 1.4 18.1
YKpauHa USDUAH 8.05 0.9 66.0 12.44
cLA 05 Mapos 02 08 E EURUSD 1.33 1.8 -14.0 1.33
EBpO30Ha 2.1 Map 09 0.4 0.6 Bpo3oKa ’ ’ T '
Bennko6puTanms 3.1 ®es 09 0.2 2.9 Bennkobputanns  GBPUSD 1.49 1.6 -24.5 1.49
SAnoHus 0.4 deB 09 0.3 -0.3 AnoHunsa USDJIPY 99.39 2.7 -5.7 98.56
Kutait 1.2 Map 09 -0.3 1.2 KuTai USDCNY 6.82 -0.1 -2.4 6.73
Kopes 4.1 Map 09 0.3 3.6 Kopesi USDKRW 1272.45 -5.3 26.0 1258.5
doHAoOBbIE PbIHKU
NHaekc MNocnea. | 1H % il %
MSCI World 896 1.58 -40.88
KASE 1089 22.20 -57.86
RTS 833 0.18 -60.76
FTSE 100 4243 2.10 -30.29
DAX 4769 2.04 -31.36
NASDAQ 100 1397 1.70 -29.48
S&P 500 878 1.30 -37.74
Dow Jones Industrial 8212 1.69 -36.88
Nikkei 225 8977 3.09 -34.79
KOSPI 1369 1.13 -24.99

UctouHuk: Bloomberg
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ToBapHble PbIHKU

LleHbl Ha 60MbLWMHCTBO TOBApoOB ynanan BCcnegq 3a HOBOCTAMU O BCMblIWKE CBUMHOMO rpunna, HO K
KOHLY HeAeNnn nonyynnm noaaepxkKy OoT nogbeEMa Ha d)OHﬂOBbIX PbIHKaXx.

LleHa Ha HedTb OTpearnpoBana Ha yrposy naHAeMUM OAHOWM M3 MNEPBbIX, B OXWAAHUW MNALEHUS
Cnpoca Ha TnyTewecTBMs W aBMALMOHHOE TOMAMBO. B noHepgenbHUK WIOHbCKKME bloYepChl
onyctunuce Ha 4,7% po 49,52 ponnapoB W npoaoskanu nafgaTtb B TedeHUe nocnenyowmx Tpéx
AHel. CornacHo gaHHbiM AMepukaHckoro MHctutyta HedTtn (API), 3a npownyto Hegento cknaackue
3anacbl B CLLUA Bbipocnin no 4,58 mnH 6appenei, To eCcTb Yepes3 Hepento nocne peweHns OMN3K He
yCKOpSATb rpadmK 3ansiaHMpoBaHHOIO COKpalleHMs NpomM3BOACTBa.

BB CLWIA B 1kB cokpaTtuiocb Ha 6,1% B rogoBOM BbIpaXeHWU. DTO HECKOsSIbKO sydlle, 4eM
nageHne B 4kB 2008 roga, HO HMXe, 4YeM oOxumpanocb. KonmuyectBo nepBUYHbLIX obpalleHuni
6e3paboTHbIX ynano c 645 Teic Hegenen paHee o 631 TbIC, TOrAa Kak YMCNO Nony4darwmx rnocobume
no 6e3paboTmue yBennumnaocb 4o 6,27 MiH yenosek. Bcnea 3a HoBOCTAMK gonanap ocnabuncs.

Xopouwwue (punHaHCcoBble pe3ynbTaTbl NEPBOro KBapTana NoaHsaAn akumm AMepukaH Dkcnpecc, dopg
n MamnkpocodT M nNOTAHYNM 3a coboir (oHAOBLIN pbIHOK. Bcnea 3a 3TMM BOCCTAHOBWUINCH W
TOBApPHbIE PbIHKMN.

Mpoponxawlieecs najeHWe cnpoca Ha MeTannbl notpeboBano peduHAHCUPOBaHUA U
pecTpyKkTypusauum  JOAroB  NpousBoauTenen MeTannos. ApcenopMwutTtan, KpynHenwmnmn
npousBoauTENb CTaln B MUpe, MJAaHUMPYET BbINYCTUTb akuMm Ha cymmy 2,5 Mapa Aonnapos u
KOHBEpPTUPYEMbIE LEeHHble byMarn Ha cymmy 500 MaH gonnapoB. DTOMYy MpeawecTtBoBano HeaaBHee
pasMmelleHne obnuraumii B pasmepe 1,1 mnpa espo n peduHaHcnmpoBaHme 6aHKOBCKOro 3amMa B
pa3smepe 1,5 mnpa ponnapos. ApcenopMuTttan nbiTaeTcs CHU3UTbL 36 MunnuapgHbii gonr go 10
mnpa gonnapos k 2014 rogy. B 1kB 2009 koMmnaHusa 3adumKcmnpoBana YnicTeir ybbiTok 6onee 1 mnpa
ponnapos n bonee 2,6 mnpa gonnapos B 4k 2008, npeBbiCMB XyAlUME OXMAAHUS aHANIMTUKOB.
KomnaHus cokpaTuia npousBoACTBO Ha 45% C uenblo CHUXEHUSA yObITKOB M NoAAep)KaHUs LEeHbI.
KasaxcrtaHckoe nogpasaeneHune ApcenopMutTtan, Kotopoe obecneumBaeTt paboTton 50,000 yenosek,
TaKXXe COKpaTu/o Npon3BoACTBO.

OueBngHO, 4TO nNpou3BOAUTENWN CTanu TepsaAwT AeHbrn. BcemupHas accouuaums cranu
nporHo3mpyer 15 npoueHTHOe CHUMXEeHMe crnpoca Ha crtanb B 2009 roay. KpynHenwwumn
npoussoauTens ctann CLUA, US Steel, B 1kB oropunn aHannTukos, 06baBmMB notepu B pa3smepe 400
MJTH 00S171apOB.

Bacunbkosckuin TOK, pouvepHee npeanpusatve KasuuHk, B 2009 rogy nnaHUpyeT 3aBeplueHune
CTpOUTENbCTBa 3aBoAa MO W3BJEYEHUD 30/10Ta CTOMMOCTbO 6onee $500 MnH. OUHaHcMpyeMmbin
YacTHbIM KanuTanoM, KasuuHK SABASAETCS KPYMHbIM MHTErPUPOBAHHbLIM MPOM3BOAMTENIEM LIBETHbIX U
AparoueHHbIX MeTasls10B.

Kykypy3a nogopoxasna nocfne BbilyCcKka NMporHo3a o 4ypesMepHo AoXameBoMm cesoHe B CLUA. CLLA
ABNSETCH KpyNHENWmMM Npon3BoanTesieM U SKCNOpTEPOM KYKYpPY3bl.

LunHa KyaH
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ToBapHblIe pPbIHKU

ToBap Cnot 1H% 2009% | 1I'% 1I ®brouepc
Brent, USD/6 50,9 1,8 28,8 -54,0 62,6
Meab, USD/T 4 604,5 2,7 51,4 -46,2 4 563,5
CsuHey, USD/T 1 389,5 -3,0 37,3 -45,9 1 386,5
Uwnnk, USD/T 1492,0 7,0 26,4 -32,0 1 566,0
Hukenb, USD/T 11 845,0 3,1 2,0 -58,1 12 045,0
AntoMuHnii, USD/T 1 504,0 5,9 -0,2 -47,7 1 654,8
YpaH, USD/T 97 003,4 0,0 -22,8 -41,3 116 845,0**
®deppocnnasbl, USD/T 1521,2 -19,3 -64,2 -65,7 na
Cranb, USD/T 350,0 4,5 -3,8 -66,5 355,0
3onoto, USD/Tp, yHu 886,6 -2,9 0,5 3,5 897,2
MNuwennua, USD/T 198,8 -0,7 -6,3 -54,9 236,3
Kykypysa, USD/T 153,4 8,2 4,3 -31,5 178,5
* No oTHoLWeHuo K 24 niona 2008 r.
** UoHb 2010
5 netHue ctaBku CDS

| Mocnen, 1 Hepn, 6,n, 1 mec, 6,n, C Hay, roga, 6,n,
KasaxcTaH cyBepeHHbIN 653 -19 -357 -19
Poccusi cyBepeHHbI 360 -25 -133 -382
YKpanHa CyBepeHHbIi 2 295 -146 -1 553 -1 004
BTA 3949 2 -1 624
KKB 2774 -75 -876 689
Xanbik 2118 -158 -669 1006
Cbep 381 -49 -181 -351
BTB 744 -56 -256 -379
Kookmin Bank 331 -36 -84 -80
Unicredit 121 -8 -69 -2
RBS 190 0 -18 52
Citi 589 24 -65 396

UctouHuk: Bloomberg

e BT B
Xanblk
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HonroBble 6ymaru

Cma6unu3auun KOmupoe8oK

3a npoweawy HeAento KOTUPOBKM OOMbLIMHCTBA MeXAYHapOAHbIX 06MMraumii KasaxCTaHCKUX
SMUTEHTOB TMOYTU HE U3MEHWUINCb. Bcneacrteme 0XWAAEMOW PEeCTPYKTypu3aumMm [OXOAHOCTb K
noraweHuto no obnuraumam BTA, TemupbaHka u AnbsHC baHka 6onee He sBAsSeTCS NOKasaTeseM
NpunbbIIbHOCTU LeHHoM 6ymaru. LleHa cnpoca B 20% ans BTA un TemupbaHka v B 10-13% ans
AnbsiHCa yKa3biBaeT 06 0XMAAEMOM CO CTOPOHbl MHBECTOPOB YPOBHE BO3BPATHOCTM MO AaHHbIM
obnuraumam B cnydyae 6aHKpoTCTBa MX 3MUTeHTOB. AN AnbsHC BbaHka ypoBeHb BO3BPATHOCTU
HMXe, 4YTO, MO HallEMy MHEHMUIO, NaBHbIM 06pa3oM cBsi3aHO C TeM, yTo CaMmpyk-KasblHa He
SABJIAETCSH ero akLuMoHepom.

CHu)XxeHue peumuHa086

KpoMe cHumxeHus penTuHra BTA 0o ypoBHS AedosiTa, Ha NpOLWSION Heaene KpeaAuTHble areHTCTBa
MOHWU3UAN PEUTUHIN N APYTUX Ka3aXCTaHCKMUX KOMMNAHWNM.

27 anpenst ®UTY CHU3WUM AOMTOCPOYHbIA pedTuHr aedonta amuteHTa (PO3) Alliance DPR Company
SA, a Takxe ee obnuraumii ¢ B- go CC. JonrocpouyHbii P2 koMnaHuu 6bin KBannduumposaH B
cnucke HabnwageHma Kak HeraTuBHbIN. [MOHMXKeEHMEe penTuHra obnuraunmm oTpaxaeT MHeHue
areHTCTBa O TOM, 4TO 6yAylMX MNOTOKOB JAEHEeXHbIX CpeACTB MOXeT 6biTb HefoCTaTOYHOo Ans
OCYLLECTBJ/IEHMS BbINAaT B NOSIHOM 06beMe.

28 anpens Myauc cHu3un pentuHrn Kasaxctan Temump XKonbl (KTXK) n ee HeobecneveHHbIX
eBpoobnuraunin Ha cymmy $800 mMnaH ¢ A3 go Baa2. Myamc Takxe CHM3WA A0 YpoBHA Bal c
nporHo3om "crtabunbHbin" penTnHr KasTtemumpTpaHCa, KpynHeMWwero KasaxCTaHCKOro onepartopa
rpy30BbIX NepeBO30K N Ao4YepHeln opraHusaunm KTX.

KopnopamueHbie de¢honmai

30 anpens A®H onybnnkoBano MHMOpMaLUMIO O ABYX KOMMNaHUSAX, KOTOpble Aonyctunu aedonTt no
cBouMm obnurauuam. D710 TOO XonguHrosas KomnaHusa Kanutan WHeBect m TOO UeHTtp
WHBECTULUMOHHOIO pa3BuUTMA. [aHHble KOMMNaHuW MNPUCOEAUHSAIOTCA K CAUCKY 14 3MWUTEHTOB,
KOTOpble MO COCTOSHUIO Ha KoHel MapTa jgonyctmnm aedonT npu  Bbinjiate KYMOHHOro
BO3HarpaxzaeHus. oapobHoe onucaHuve cuTyauum NO KOpNopaTMBHbIM AedontaMm M AEeUCTBUM
perynsatopa MOXHO HaWTW B BbiNycke ExkxeHeaenbHMKa OT 22 anpens.

Annbek XKakcbi/ibIKOB

10



HALYK FINANCE

Enceredenvrviil 0630p

7 man 2009 e.

Me>xdyHapoOHbie obnuzayuu

O6bem KynoH Cnpoc* Mpeano>xxeHne* o
S LS Wl ol vy [ ) v it vt
Tb,% | Hea. 6n 6n ’ Tb,% | Hea. 6n
AnbsiHC BaHk 750 EUR O®wkc 7.9 ¢des-07 des-12 2.0 10.0 172.5 N/A 9247 15.0 130.4 N/A C|Ca /*-|N.R.
AnbsiHC BaHk 250 USD owukc 8.8 anp-06 anp-11 1.5 11.0 195.8 N/A 10248 16.0 152.1 N/A C| Ca /*—| N.R.
AnbsiHC BaHk 350 USD ®wukc 9.3 ceH-06 cen-13 1.9 11.0 104.3 N/A N/A  16.0 80.2 N/A C|Ca /*-|N.R.
AnbsHc BaHk 200 USD owukc 9.0 Hosa-05 Hos-10 1.0 13.0 228.0 N/A 11799 18.0 180.1 N/A C| Ca /*-| N.R.
ActaHa-OuHaHc 340 EUR ®ukc 7.9 wioH-07 mioH-10 0.8 21.0 344.8 1180.9 23801 29.5 228.5-1386.0 B+ /*-|B3|N.R.
AcTtaHa-®OuHaHC 175 USD ®ukc 9.0 Hos-06 Hos-11 1.6 20.0 102.6 80.5 N/A 34.5 65.2 -498.7 B+ /*—| BB| N.R.
AT® baHk 100 USD MnaB 10.0 Hoa-06  N/A 3.0 28.8 34.4 -1054.3 N/A 445 21.9 -258.6 N.R.|Ba3|NR
AT® BaHk 200 USD ®wukc 8.1 okT-05 ok7-10 1.4 75.8 29.5 -61.9 -104 82.6 22.6 -181.3 BBB /*-|Bal|NR
AT® BaHk 200 USD ©owukc 8.9 Hoa-04 Hos-09 0.5 92.9 24.7 -344.7 -578 97.9 13.4 -136.3 BBB /*-|Bal|NR
AT® baHk 350 USD ®wukc 9.0 mait-06 main-16 4.2 49.6 24.3 -140.3 180 54.1 22.2 129 BBB /*-|Bal|NR
AT® BaHk 450 USD ®ukc 9.3 des-07 ¢des-14 3.5 51.4 28.4 -273.2 535 55.9 25.8 -17.3 BBB/*-|Bal|NR
AT® BaHk 200 USD ©®wukc 9.3 anp-05 anp-12 2.5 59.0 31.7 -91.1 256 66.6 26.3 -149.1 BBB /*-|Bal|NR
BTA BaHk 400 USD o®ukc 8.0 map-04 map-14 2.9 20.0 59.9 12.3 2221 24.5 51.5 -197.2 C|Ca/*-|D
BTA BaHk 500 EUR ®wukc 6.3 ceH-06 cen-11 1.9 20.0 115.1 106.9 6209 23.3 101.3 367.5 C|Ca/*-|D
BTA BaHk 200 GBP O®wukc 7.1 pek-06 pek-09 0.6 20.0 596.2 1331.1 N/A  30.0 364.8 872.7 C|Ca/*-|D
BTA BaHk 250 USD ©owkc 7.8 anp-06 anp-13 2.7 21.0 65.8 -217.7 2301 27.6 53.4 -692.2 C|Ca/*-|D
BTA BaHk 600 USD ®wukc 7.9 uiwoH-03 umioH-10 0.9 20.4 246.4 1827.9 19100 28.1 182.1 1177.9 C|Ca/*-|D
BTA BaHk 350 USD o®wukc 8.5 des-05 ¢es-15 2.8 20.0 56.0 9.5 1995 24.5 48.0 -107.6 C|Ca/*-|D
BTA BaHk 1000 USD ®wukc 8.3 4aHB-07 sHB-37 2.9 20.0 41.1 -1012.8 1809 24.0 34.3 -484.4 C|Ca/*-|D
BaHk Pa3Butus 150 USD ®ukc 6.0 map-06 map-26 7.3 42.5 15.9 -16.7 N/A 56.5 12.1 0.3 BBB- /*—| Baa2| BBB-
BaHk Passutus 100 USD ®ukc 6.5 wuwoH-05 mwoH-20 6.5 55.5 14.8 -42.0 N/A 69.8 11.4 4.8 BBB- /*-| Baa2| BBB-
BaHk Pa3Butus 100 USD ®ukc 7.4 Hos-03 Hos-13 3.6 71.0 16.8 -57.4 N/A 87.1 11.1 3.0 BBB- /*—| Baa2| BBB-
HapoaHbii 6aHk 700 USD owukc 7.3 wmai-07 main-17 5.3 48.7 20.6 43.1 167 52.4 19.1 28.7 BB- /*-|Ba2|BB
HapoaHbii 6aHk 300 USD ®wukc 7.8 Mait-06 main-13 3.1 57.6 25.1 -0.1 225 62.1 22.6 9.3 BB- /*-|Ba2| BB
HapoaHbit 6aHk 200 USD ®ukc 8.1 okTt-04 okT-09 0.4 93.1 26.4 330.4 692 97.8 13.7 92.2 BB- /*-|Ba2|BB
HapogHbii 6aHk 500 USD ®wukc 9.3 anp-08 okrt-13 3.5 58.2 25.5 9.0 353 62.2 23.4 322 BB-/*-|Ba2|BB
WHTeplras 600 USD o®ukc 6.4 main-07 main-17 5.7 65.2 13.7 8.1 -251 73.8 11.5 -67.7 BB+|Baal|BB
NHTeplras 250 USD ®wukc 6.9 Hoa-04 Hos-11 2.3 86.4 13.5 -6.5 -1000 92.0 10.6 -51.7 BB+|Baal|BB
Kaskom 300 EUR ©®wukc 5.1 map-06 map-11 1.8 64.5 33.5 -628.3 -1322 68.5 29.2 -457.7 BB- /*-|Ba3|BB-
Kaskom 750 EUR ®ukc 6.9 ¢deB-07 des-17 5.1 40.0 25.1 77.3 -10 45.5 22.1 -9.0 BB- /*-| Ba3|BB-
Kaskom 500 USD ®wukc 7.5 Hoa-06 Hos-16 4.9 53.9 19.3 -160.0 -403 57.1 18.1 -150.7 BB- /*-|Ba3|BB-
Kaskom 500 USD ®wukc 7.0 Hoa-04 Hos-09 0.5 87.4 37.4 8.0 813 91.6 26.3 -20.8 BB-/*-|Ba3|BB-
Kaskom 350 GBP Oowkc 7.6 ¢eB-07 ¢eB-12 2.5 57.3 33.5 -440.1 -1444 60.3 30.9 -315.2 BB- /*-|Ba3|BB-
Kaskom 400 USD owukc 7.9 anp-04 anp-14 3.8 54.3 24.3 -226.0 -241 57.6 22.6 -129.8 BB- /*-|Ba3|BB-
Kaskom 500 USD ®wukc 8.5 anp-03 anp-13 3.2 52.0 30.1 -79.7 198 60.0 25.0 -172.0 BB- /*-|Ba3|BB-
Kaskom 250 USD Mnae 8.5 uwoH-07 wuoH-17 3.4 27.5 38.8 -323.5 -714 42.0 27.2 -195.6 B+ /*-|N.R.|B
Kaskom 500 USD ©owukc 8.0 Hoa-05 Hos-15 4.6 53.9 21.5 -180.7 -375 57.1 20.1 -163.6 BB- /*-|Ba3|BB-
Kaskom 200 USD MNnae 8.6 wuon-06 unon-16 1.8 32.7 32,9 -328.7 N/A  39.0 28.2 -209.1 B+ /*-|B1|B
Kaskom 100 USD MnaB 9.2 Hos-05 N/A 2.5 20.7 43.8 9.8 N/A 34.4 257 -51.0 B-/*-|B3|CCC+
Ka3s Tem Xonbl 450 USD ®ukc 6.5 man-06 main-11 1.8 72.4 24.7 375.4 -338 854 15.2 -151.3 BBB- /*-|Baa2|BB+
Kas Tem Xonbl 350 USD ®wukc 7.0 mait-06 main-16 4.9 61.5 16.5 7.1 -253 67.9 144 -7.4 BBB- /*-| Baa2| BB+
Kasaxlong 200 USD ®wukc 9.4 Hoa-06 Hos-13 3.4 47.0 32.7 93.9 41 61.5 23.7 -193.0 CCC/*-|N.R.|N.R.
Ka3MyHaiila3 1400 USD ®ukc 8.4 wuwon-08 wmon-13 3.5 90.3 11.4 -27.5 -388 93.8 10.2 -26.6 BBB- /*-|Baal|BBB-
KasMyHaiila3 1600 USD ®ukc 9.1 wuwon-08 mon-18 6.0 86.5 11.5 -93.7 -365 89.8 10.9 -43.0 BBB- /*-|Baal|BBB-
TeHrmnswespoinn 1100 USD ®wukc 6.1 Hoa-04 Hos-14 4.4 70.1 14.1 9.6 N/A 86.8 9.2 -19.2 BBB-|Baa3|N.R.
TeMmup 6aHK 500 USD ®wukc 9.5 main-07 main-14 2.3 20.0 64.0 -1 127.7 618 26.5 51.5 -996.7 C|Ca/*-|B+e
Temup 6aHk 300 USD owukc 9.0 Hoa-06 Hos-11 1.7  20.2 100.9 -2.7 2637 29.1 75.4 -692.9 C|Ca/*-|C/*-
LleHTpKpeaunt 500 USD ®wukc 8.6 saHB-07 sHB-14 3.4 48.1 29.7 -177.8 -833 52.6 26.9 -88.9 B+ /*-|Ba3|N.R.

*[laHHble Ha 04/05/2009. UcToYHNK nHGOpMaumm rno LeHam
Emerging Markets)
UctouHuk: Bloomberg

: CBBT (Composite Bloomberg Bond Trader), kpome AnbsiHca rae CSEM (Credit Suisse
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BHympeHHue o6nuzayuu

dukcmpoBaHHan ctaBKa

O6nem | KyrnoH. CAP:K MocneaHsana caenka Tekywmnii cnpoc* Tekyulee npeanoxxeHue*
[ONroBoi MHCTPYMEHT ::IHK:-'. Cﬁ:;zka' "::::J- Liena Tlillo:(/; Data Liena ﬂ?);/-o l:ll::.-% : Lena Tl.;I:);/-o ﬂ::_-z rII.
Central Asia Cement B1 2 700 9,0 2,3 53,54 40,0 04.02.09 54,19 42,0 N/A 56,07 40,0 N/A
Kaspi Bank B6 10 000 8,5 6,0 64,66 18,3 26.02.09 63,88 18,8 N/A 68,84 17,0 N/A
Kazcat B1 5000 10,0 3,7 103,12 9,0 17.03.09 99,97 10,0 N/A 103,05 9,0 N/A
Oilan Ltd.B1 500 13,0 1,9 97,11 14,8 10.04.09 89,49 20,0 N/A 92,32 18,0 N/A
RESMI B1 1 500 12,0 0,7 99,96 12,0 23.04.09 107,27 0,9 -27,0 11528 -9,8 -51,0
RG Brands B4 1 500 8,0 2,3 87,49 14,5 08.04.09 74,38 23,0 N/A 77,26 21,0 N/A
RG Brands B5 1 500 8,0 3,5 83,08 14,0 06.02.09 97,06 9,0 N/A 103,04 7,0 N/A
RG Brands B6 2 000 8,0 5,5 99,72 8,1 23.04.09 95,74 9,0 N/A 104,49 7,0 N/A
Akmona Kypn Mat Bl 5000 9,0 1,2 101,13 8,1 09.02.09 N/A N/A N/A N/A N/A N/A
AnmatbiTemip Bl 2 000 12,0 3,5 N/A N/A N/A 102,85 11,0 N/A 105,81 10,0 N/A
AnbTep ®UHaHCbI B1 2 500 9,5 2,3 98,83 10,0 24.12.08 93,12 13,0 N/A 96,96 11,0 N/A
Anboda-bark B2 3000 12,0 1,9 98,45 12,8 29.09.08 100,29 11,8 N/A 101,94 10,8 N/A
AnbsiHc BaHk B1 3000 9,0 0,7 79,05 48,0 15.04.09 72,27 67,0 N/A 73,00 65,0 N/A
AnbsiHc BaHk B10 7 000 9,8 5,5 87,33 13,0 03.04.09 87,43 13,0 N/A 94,91 11,0 N/A
AnbsiHc BaHk B12 7 000 11,0 6,4 N/A N/A N/A 114,79 8,0 N/A 120,35 7,0 N/A
AnbsiHCc BaHk B13 5 000 11,0 1,4 N/A N/A N/A 103,90 8,0 N/A 105,25 7,0 N/A
AnbsiHc BaHk B14 15 000 11,0 9,4 106,00 10,0 13.04.09 84,54 14,0 N/A 94,43 12,0 N/A
AnbsiHc BaHk B15 10 500 9,0 5,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHCc BaHk B16 10 500 9,0 6,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B17 10 500 9,0 7,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsHc BaHk B18 10 500 9,0 8,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsHc Bank B19 10 500 9,0 9,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc Bank B20 10 500 9,0 10,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHCc BaHk B21 10 500 9,0 11,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsHc BaHk B22 10 500 9,0 12,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsHc BaHk B23 10 500 9,0 13,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHc BaHk B24 10 500 9,0 14,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
AnbsiHC BaHk B7 5000 8,5 4,2 98,04 9,0 29.08.08 98,24 9,0 N/A 105,41 7,0 N/A
AnbsiHc BaHk B8 5000 8,5 2,7 98,71 9,0 30.12.08 99,39 8,8 N/A 101,76 7,8 N/A
AnbsiHc BaHk B9 10 000 8,0 0,8 N/A N/A N/A 100,78 7,0 N/A 101,58 6,0 N/A
AcTaHa a3 Cepsuc Bl 289 0,0 1,7 N/A N/A N/A 83,28 11,4 13,0 85,28 9,8 10,0
AcTaHa-Hens B2 10 000 15,0 4,6 99,97 15,0 24.04.09 99,97 15,0 N/A 106,69 13,0 N/A
AcTtaHa-®nHaHc B10 500 7,5 7,4 81,73 11,0 08.10.08 70,55 14,0 N/A 78,27 12,0 N/A
AcTaHa-OuHaHc B11 10 000 7,5 7,4 80,35 11,5 22.04.09 72,38 13,5 200,0 80,36 11,5 200,0
AcTaHa-®uHaHC B12 8 000 7,8 9,9 64,14 14,8 23.04.09 59,85 16,0 N/A 67,25 14,0 N/A
AcTaHa-OuHaHC B22 10 000 11,0 9,3 99,96 11,0 12.12.08 99,97 11,0 N/A 112,44 9,0 N/A
AcTaHa-®uHaHc B8 500 6,0 2,0 69,18 26,0 09.04.09 67,33 28,0 N/A 69,67 26,0 N/A
AcTaHa-®uHaHc B9 9 000 8,0 12,0 25,23 34,0 22.04.09 23,63 36,0 200,0 25,24 34,0 200,0
ATOBaHk B4 4 500 8,5 5,6 49,76 26,0 16.04.09 49,86 26,0 N/A 53,61 24,0 N/A
AsponopT Capbl-Apka B1 1 000 12,0 3,5 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BaHkLleHTpKpeanT B12 5000 9,0 1,7 91,06 15,0 01.04.09 84,92 20,0 N/A 87,42 18,0 N/A
BaHkLleHTpKpeanT B16 2 000 8,0 1,1 91,52 15,3 21.01.09 88,99 20,0 N/A 90,70 18,0 N/A
BaHkLleHTpKpeauT B17 5000 8,5 3,1 80,45 16,0 14.11.08 98,68 9,0 N/A 102,68 7,5 N/A
BaHkLleHTpKpeauT B19 6 000 11,0 9,2 99,98 11,0 30.07.08 80,36 15,0 N/A 89,42 13,0 N/A
BUNA WHB FPYMMN B1 3 000 9,0 0,2 98,95 11,5 20.01.09 N/A N/A N/A N/A N/A N/A
BTA BaHk B10 5 000 11,0 6,3 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B23 34 500 9,0 7,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
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“ O6mem | KynoH. cAsz MocnepHsan caenka Tekywmit cnpoc* Tekyulee npeanoxxeHne*
ORI | o0 2| vena | B2 | para | uena (A% Med| yona | Aok |Mawed
BTA BaHk B24 34 500 9,0 8,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B25 34 500 9,0 9,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B26 34 500 9,0 10,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B27 34 500 9,0 11,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B28 34 500 9,0 12,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B29 34 500 9,0 13,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B30 34 500 9,0 14,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BTA BaHk B5 20 000 7,0 6,7 32,49 32,0 16.04.09 30,26 34,0 N/A 32,56 32,0 N/A
BTA BaHk B7 125 000 7,0 27,2 23,31 30,0 16.04.09 22,55 31,0 N/A 23,32 30,0 N/A
BTA BaHk B9 100 000 11,0 9,1 94,49 12,0 20.03.09 99,97 11,0 N/A 112,26 9,0 N/A
BTA Wnoteka B10 6 000 7,0 0,1 95,97 59,0 24.04.09 N/A N/A N/A N/A N/A N/A
BTA Wnoteka B12 1 000 7,0 7,3 46,46 22,0 25.03.09 44,65 23,0 N/A 48,88 21,0 N/A
BTA Wnoteka B13 1 000 70 7,7 39,48 25,0 19.03.09 38,89 25,5 N/A 42,49 23,5 N/A
BYP/IMHIASCTPOM B1 3000 10,0 3,3 97,01 11,0 28.11.08 N/A N/A N/A N/A N/A N/A
EBpasuiickunit 6aHk B6 5000 11,0 6,3 N/A N/A N/A N/A N/A N/A N/A N/A N/A
EBpasuiickunit 6aHk B9 35 000 13,0 2,5 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Ka3 MnoteyHas Ko B18 5000 11,0 3,6 103,13 10,0 15.01.09 98,53 11,5 N/A 104,47 9,5 N/A
Ka3 MnoteyHas Ko B10 5000 57 08 92,20 13,5 23.01.09 92,78 15,0 N/A 94,25 13,0 N/A
Ka3 MnoteyHas Ko B11 5000 6,9 6,0 70,32 13,8 15.07.08 71,91 14,0 N/A 78,71 12,0 N/A
KasArpo®uHaHc B2 10 000 13,0 4,9 N/A N/A N/A 111,33 10,0 N/A 119,85 8,0 N/A
KasaxcTtaH Karasbl B4 12 000 12,0 4,3 91,90 14,5 20.02.09 110,57 9,0 N/A 114,42 8,0 N/A
KasuHsectbaHk B4 12 000 10,0 1,8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
KasuHBectb6aHk B3 6 100 10,0 1,3 94,98 14,0 13.03.09 95,33 14,0 N/A 97,61 12,0 N/A
Kaskommepu UHB Bl 4 000 80 14 89,44 16,0 23.02.09 88,29 18,0 N/A 90,47 16,0 N/A
Kap 3aBoa Ac6 M3pa B2 1 500 10,0 2,6 58,62 35,0 02.04.09 62,83 32,0 -400,0 65,38 30,0 -400,0
KaparaH Xapbik B1 700 14,0 1,7 37,86 102,6 23.04.09 37,31 109,0 -2802,0 37,91 107,0 N/A
KOMBWUCHAB B1 2 500 15,0 4,2 99,99 15,0 20.02.09 N/A N/A N/A 50,09 40,3 1014,0
KoHnpeHcat B1 3 000 88 2,6 106,84 4,4 20.11.08 79,62 23,4 53,0 80,97 21,9 52,0
KoHu LlecHa-AcTbik B1 3 000 9,0 2,6 92,83 12,0 20.01.09 N/A N/A N/A N/A N/A N/A
KCMK-2 B1 1 500 12,0 1,7 93,61 16,0 09.01.09 94,26 16,0 N/A 96,99 14,0 N/A
JIOTMKOM B2 1700 11,0 4,7 N/A N/A N/A 102,52 10,3 N/A 110,28 8,3 N/A
MaHrucPacndnekT Ko B2 500 13,0 1,3 86,78 25,0 13.04.09 86,05 26,0 N/A 88,01 24,0 N/A
MaHrucPacnanekT Ko B3 700 12,0 2,6 107,32 9,0 30.12.08 86,43 19,0 N/A 89,98 17,0 N/A
MaHrucPacnanekT Ko B4 500 12,0 3,0 108,19 9,0 06.01.09 93,09 15,0 N/A 95,31 14,0 N/A
MaHrucPacnanekt Ko B5 800 16,0 3,8 110,61 12,5 04.03.09 110,28 12,5 N/A 116,83 10,5 N/A
HapogaHbliii 6aHk B13 5 000 13,0 9,5 94,95 14,0 25.12.08 94,81 14,0 N/A 105,58 12,0 N/A
HapogaHblii 6aHk B3 4 500 9,0 0,1 98,49 18,5 20.04.09 98,59 18,5 N/A 98,87 16,5 150,0
HapogaHblii 6aHk B7 4 000 7,5 57 59,55 19,5 02.04.09 59,79 19,5 N/A 64,84 17,5 N/A
HapogHslit 6aHk B9 3000 7,5 6,2 59,88 18,5 05.03.09 5545 20,5 N/A 60,35 18,5 N/A
HIFCK KasCrtpoiiCeps B1 3000 9,0 1,8 97,45 10,5 16.02.09 85,24 19,0 N/A 87,95 17,0 N/A
Hyp6aHk B5 5000 75 71 51,00 21,0 13.03.09 49,15 22,0 N/A 53,73 20,0 N/A
HypbaHk B7 10 000 11,0 4,5 107,31 9,0 20.04.09 107,30 9,0 N/A 115,30 7,0 N/A
OPJA kpeanT Bl 500 12,0 0,5 99,05 14,0 24.04.09 98,90 14,3 10,0 99,85 12,3 19,0
OPJA kpeanT B2 1500 12,0 3,8 88,58 16,0 11.02.09 83,89 18,1 3,0 88,68 16,1 1,0
MNasnogapsHeproc B1 2 000 9,0 1,7 93,37 13,0 23.01.09 92,76 14,0 N/A 95,56 12,0 N/A
Mpopos KoHTp Ko B1 3000 80 0,1 100,00 8,0 28.02.08 99,98 8,0 N/A 100,11 6,0 N/A
Mpopos KoHTp Ko B2 15 000 80 39 90,76 11,0 31.03.09 8540 13,0 N/A 90,86 11,0 N/A
Campyk-Ka3sbiHa B1 40 500 4,0 6,4 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-KasbiHa B10 40 500 4,0 14,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-Ka3sbiHa B2 40 500 4,0 6,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-Ka3sblHa B3 40 500 40 7,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-Ka3sbiHa B4 40 500 4,0 8,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
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Campyk-Ka3sbiHa B5 40 500 4,0 10,4 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-Ka3sbiHa B6 40 500 4,0 10,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-KasblHa B7 40 500 40 11,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-KasbiHa B8 40 500 4,0 12,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Campyk-Ka3sbiHa B9 40 500 4,0 13,9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
C6epbaHk Poccun B2 3000 11,0 1,2 90,25 20,6 24.04.09 91,73 19,0 N/A 93,70 17,0 N/A
TemipbaHk B12 8 000 9,0 1,0 89,37 19,0 19.01.09 89,90 21,0 N/A 91,47 19,0 N/A
TemipbaHk B13 8 000 9,0 3,0 90,17 13,0 26.03.09 86,01 14,2 -1,0 90,38 12,5 N/A
TemipbaHk B14 6 000 9,5 7,0 N/A N/A N/A 102,54 9,0 N/A 105,18 8,5 N/A
TemipbaHk B9 3000 98 0,1 99,34 13,0 19.03.09 99,45 15,0 N/A 99,65 13,0 N/A
TEMA Ko. B1 1 000 11,0 1,3 89,94 16,0 14.02.08 94,31 16,0 N/A 96,53 14,0 N/A
YnbbuH Met 3aBoa B2 2 000 8,0 3,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
LleHTp-A3 Ton-3Hepr Ko B1 20 000 12,5 9,6 94,63 13,5 20.03.09 97,27 13,0 N/A 102,78 12,0 N/A
LlecHa B1 2 040 9,0 0,1 97,46 22,0 31.03.09 98,26 22,0 N/A 98,52 20,0 N/A
LlecHabaHk B2 3000 9,0 3,3 68,40 23,0 31.03.09 67,10 24,0 N/A 70,60 22,0 N/A
LlecHabaHk B4 3000 80 21 68,79 28,0 09.04.09 68,04 29,0 N/A 70,46 27,0 N/A
LlecHabaHk B7 4 000 7,5 18,2 82,81 9,5 23.04.09 82,81 9,5 -800,0 99,98 7,5 -800,0
SKOTOH+ B1 1 000 10,0 2,5 46,70 47,0 16.02.09 44,90 52,0 N/A 46,45 50,0 N/A
SkcumbaHk Bl 10 000 9,0 4,5 74,72 17,0 27.02.09 72,81 18,0 N/A 75,32 17,0 N/A
SKkcumMbaHk B2 10 000 9,0 3,1 79,04 18,0 15.04.09 77,21 19,0 N/A 81,20 17,0 N/A

*/laHHbIe 10 goxoAaHocTu Ha 27.04.2009

UcroyHnunk: Kase
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MnaBarowan ctaBka
Honrosoi g :_:’::: ::r‘g:(:, cr:?r::? MocnepHsna caenka Tekywuit cnpoc* Tekyuiee npeanoxxeHmne*
VHCTPYMEHT MAHTL. | % roabl LeHa _ﬂ?’;/; fata | UeHa Ao:(/:rb, ﬂ::'z: Llena _ﬂ?’;/'o ﬂ::'z:

Delta Bank B1 3 000 11,0 3,4 60,78 30,0 15.04.09 55,38 34,0 N/A 58,07 32,0 N/A
Dent-Lux([eHT-JTtoKC)

B1 500 15,0 1,5 104,24 12,0 16.02.09 N/A N/A N/A N/A N/A N/A
JPMorganE1l 1320 0,0 6,8 96,06 11,2 19.01.09 97,97 10,8 5,0 111,97 8,1 3,0
Kaspi Bank B4 7 000 13,7 2,1 87,08 21,5 17.04.09 86,44 22,0 N/A 89,45 20,0 N/A
Kaspi Bank B5 3 500 11,0 2,7 78,01 22,0 15.04.09 78,16 22,0 N/A 81,63 20,0 N/A
Kaspi Bank B7 5000 12,0 9,1 92,22 13,5 17.04.09 89,84 14,0 N/A 92,23 13,5 N/A
SAT & Co B1 15 000 11,5 5,7 106,37 10,0 17.04.09 106,36 10,0 N/A 110,92 9,0 N/A
VITA B4 5000 10,5 1,0 70,95 50,0 24.03.09 71,70 50,0 N/A 72,82 48,0 N/A
ABAN Komnanu Bl 9 000 10,5 3,7 115,19 5,8 13.04.09 101,40 10,0 -1,0 104,50 9,0 -1,0
Arpap kpeauT kopn Bl 3 000 9,0 3,3 99,98 9,0 02.04.09 82,56 16,0 N/A 87,12 14,0 N/A
A31s ABTO B1 1 000 9,5 0,7 98,93 11,0 07.04.09 100,30 9,0 N/A 101,64 7,0 N/A
A31s ABTO B2 2 000 9,5 1,0 99,99 9,5 02.04.09 86,03 26,0 N/A 87,56 24,0 N/A
A3na-2nekTpuk Bl 1 000 14,0 0,9 94,02 20,0 11.02.09 N/A N/A N/A N/A N/A N/A
AnbsiHC BaHk B3 3 000 12,0 2,5 33,61 73,0 16.04.09 32,91 75,0 N/A 33,89 73,0 N/A
AcTaHa-®uHaHc B15 8 000 12,0 13,9 128,39 8,5 02.03.09 128,23 8,5 N/A 138,45 7,5 N/A
AcTaHa-®uHaHc B16 30 000 12,0 14,1 107,06 11,0 23.04.09 82,59 15,0 500,0 133,40 8,0 N/A
AcTaHa-OuHaHc B23 5 000 12,0 2,3 104,08 10,0 22.04.09 104,07 10,0 N/A 108,39 8,0 N/A
ActaHa-®uHaHc B24 5 000 12,0 4,3 107,13 10,0 18.02.09 106,89 10,0 N/A 114,43 8,0 N/A
AcTaHa-OuHaHc B4 2 000 14,0 2,1 64,47 41,0 22.04.09 62,63 43,0 200,0 64,54 41,0 200,0
AcTaHa-OuHaHc B5 5 000 12,5 0,7 78,36 49,4 15.04.09 79,06 49,2 N/A 80,01 47,2 N/A
AcTaHa-®uHaHc B6 2 000 12,5 3,2 75,38 24,0 22.04.09 71,97 26,0 200,0 75,41 24,0  200,0
AcTaHa-®OuHaHc B7 8 000 12,5 6,2 49,76 31,0 18.02.09 47,16 33,0 N/A 50,26 31,0 N/A
ATaMekeH-Arpo B2** 11 000 17,0 9,3 87,46 20,0 23.04.09 87,46 20,0 200,0 95,48 18,0  200,0
ATOBaHk B5 13 000 11,0 3,1 92,61 14,0 14.04.09 66,32 28,0 N/A 69,43 26,0 N/A
ATOBaHk B6 13 000 10,0 4,8 56,99 26,0 02.04.09 65,26 22,0 N/A 69,83 20,0 N/A
BaHkLleHTpKpen B20 3 500 12,0 14,6 90,52 13,5 15.04.09 124,06 9,0 N/A 145,17 7,0 N/A
BaHkLleHTpKpeanT B10 3 000 10,0 6,5 90,51 12,0 29.07.08 63,53 20,0 N/A 69,03 18,0 N/A
BaHkLleHTpKpeanT B11 2 000 10,0 6,7 90,34 12,0 29.07.08 63,95 20,0 N/A 69,57 18,0 N/A
BaHkLleHTpKpeauT B13 4 000 10,5 7,0 6500 19,0 23.04.09 62,13 20,0 N/A 67,75 18,0 N/A
BaHkLleHTpKpeauT B14 5000 10,0 7,5 61,82 20,0 20.03.09 55,85 22,0 N/A 60,90 20,0 N/A
BaHkLleHTpKpeauT B15 3000 10,0 8,0 102,76 9,5 07.04.09 102,76 9,5 N/A 114,84 7,6 N/A
BaHkLleHTpKpeauT B18 5000 13,0 13,6 99,96 13,0 30.01.08 126,40 9,5 N/A 146,40 7,5 N/A
BaHkLieHTpKpeanT B3 2 000 17,3 1,1 90,88 26,0 26.02.09 90,18 28,0 N/A 91,89 26,0 N/A
BaHkLleHTpKpeanT B4 2 000 12,0 2,4 93,18 15,2 21.01.09 85,20 20,0 N/A 88,61 18,0 N/A
BaHkLleHTpKpeanT B6 1 300 12,0 5,7 83,54 16,5 11.03.09 73,48 20,0 N/A 79,13 18,0 N/A
BaHkLleHTpKpeanT B7 2 000 10,0 6,1 65,39 20,0 01.04.09 60,68 22,0 N/A 65,59 20,0 N/A
BaHkLleHTpKpeauT B8 2 000 10,0 6,3 80,00 14,9 09.01.09 64,96 20,0 N/A 70,48 18,0 N/A
BaHkLleHTpKpeauT B9 4 500 9,7 6,3 58,66 22,0 10.03.09 54,60 24,0 N/A 59,01 22,0 N/A
BaTbiC TpaH3uT B1 18 830 9,2 9,9 9508 10,0 24.04.09 95,00 10,0 -399,0 107,90 8,0 -17,0
BTA BaHk B3 7 500 15,0 4,5 44,80 44,1 23.04.09 42,87 46,0 N/A 44,91 44,0 N/A
BTA BbaHk B4 14 000 12,0 51 41,34 39,4 23.04.09 38,57 42,0 N/A 40,69 40,0 N/A
BTA Unoteka B1 500 10,0 1,7 31,87 93,0 06.04.09 32,17 94,5 N/A 32,94 92,5 N/A
BTA Wnoteka B11 10 000 6,3 7,3 49,45 19,5 20.03.09 49,75 19,5 N/A 54,84 17,5 N/A
BTA VinoTeka B14 10 000 8,5 4,9 16,23 70,0 05.03.09 88,91 11,5 N/A 96,12 9,5 N/A
BTA WnoTteka B16 14 000 13,5 8,9 28,78 40,0 06.04.09 27,20 42,0 N/A 28,79 40,0 N/A
BTA WnoTteka B2 1 500 10,2 55 30,97 45,0 22.04.09 29,40 47,0 -200,0 30,98 45,0 -200,0
BTA Wnoteka B3 2 000 12,3 2,6 31,70 74,0 06.04.09 31,74 75,0 N/A 32,72 73,0 N/A
BTA Wnoteka B4 2 000 11,0 1,0 33,54 124,3 22.04.09 33,36  163,0 200,0 33,73 161,0 200,0
BTA WnoTeka B5 4 000 10,0 6,0 28,09 46,0 24.04.09 26,66 48,0 -150,0 28,09 46,0 -150,0
BTA WnoTeka B6 2 000 10,0 1,1 52,26 76,0 24.03.09 53,60 78,0 N/A 54,46 76,0 N/A
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MocnepHsas caenka

Tekywuit cnpoc*

TekyLiee npeanoXxeHne*

Ronrosos | OEmem | Kynow Coox o

MHCTRYMEHT MAHTT.| % roabi Lena 1&?):/-0 Aara Liena no:(/;“' :::_es.: Uena 'ﬂ?)"(’/-o :::-eﬁ:
BTA WnoTeka B7 4 000 10,0 3,2 32,38 58,0 19.03.09 33,14 58,0 N/A 34,46 56,0 N/A
BTA WnoTeka B8 7 000 9,2 4,3 51,26 30,0 23.04.09 52,80 29,0 -900,0 61,40 24,0 -1200,0
BTA VnoTeka B9 4 000 8,5 6,8 26,78 41,0 10.04.09 25,30 43,0 N/A 26,86 41,0 N/A
rNOTYP B2 9 000 10,2 2,9 106,57 7,6 23.04.09 N/A N/A N/A 80,00 19,5 N/A
[anabaHk B1 1 000 10,5 1,7 N/A N/A N/A 98,61 11,4 N/A 101,66 9,4 N/A
DaHabaHk B2 3000 11,0 1,9 N/A N/A N/A 99,47 11,3 N/A 102,96 9,3 N/A
EBpasuiickuii 6aHK B2 3 000 7,5 2,6 100,00 7,0 27.11.08 101,17 7,0 N/A 103,59 6,0 N/A
EBpasuiickuii 6aHKk B3 10 000 9,7 3,9 66,60 23,0 23.04.09 62,92 25,0 N/A 66,64 23,0 N/A
EBpasuiickuii 6aHKk B4 10 000 11,0 54 99,97 11,0 22.04.09 96,10 12,0 N/A 104,05 10,0 N/A
EBpasuiickuii 6aHK B5 10 000 13,0 14,3 127,58 N/A 05.03.09 127,08 9,5 N/A 136,88 8,5 N/A
EBpasuniicknin 6aHk B7 5000 11,0 9,7 N/A N/A N/A N/A N/A N/A N/A N/A N/A
EBpaswuiicknin 6aHk B8 15 000 13,0 14,5 N/A N/A N/A N/A N/A N/A N/A N/A N/A
EPKA B1 2 500 19,0 4,5 N/A N/A N/A 132,25 10,0 N/A 136,65 9,0 N/A
Ka3 AuncTtpmb Ko B1 1 000 11,0 0,8 96,51 14,0 14.11.08 74,18 52,0 N/A 74,93 50,5 N/A
Ka3 Nnotey Ko B17 10 000 12,0 7,1 N/A N/A N/A 124,48 7,5 N/A 137,89 5,5 N/A
Kasz MnoteuHas Ko B12 5 000 7,5 8,0 72,54 13,0 23.12.08 69,37 14,0 N/A 77,32 12,0 N/A
Ka3z MnoteuHas Ko B16 5 000 7,5 7,7 91,70 9,0 17.02.09 91,76 9,0 N/A 102,93 7,0 N/A
Kaz MnoteuHas Ko B2 3000 14,5 4,4 70,51 26,0 03.04.09 70,68 26,0 -200,0 74,85 24,0 -200,0
Ka3 UnoTteuHas Ko B3 5 000 14,7 4,9 69,35 26,0 03.04.09 69,49 26,0 -200,0 73,86 24,0 -200,0
Ka3 UnoTteuHas Ko B4 5000 14,2 4,9 68,00 26,0 03.04.09 68,15 26,0 -200,0 72,46 24,0 -200,0
Kas WnoTteuHas Ko B6 5 000 14,1 1,9 103,51 16,5 02.03.09 82,68 26,0 -200,0 85,29 24,0 -200,0
Kas UnoteuHas Ko B7 5 000 13,8 2,4 106,80 15,0 04.03.09 78,90 26,0 -200,0 81,92 24,0 -200,0
Kasz MnoteuHas Ko B8 5 000 13,8 54 84,26 18,5 21.04.09 84,27 18,5 -400,0 90,52 16,5 -15,0
KasArpo®uHaHc Bl 3000 9,2 2,7 85,77 15,8 10.04.09 85,60 16,0 N/A 89,54 14,0 N/A
Kasaxc Karasbl B1 4 000 13,0 0,8 73,25 57,1 24.04.09 73,25 57,1 N/A 73,30 57,0 1000,0
Kasaxc Karasbi B2 3 500 10,2 1,9 92,03 15,0 15.04.09 92,11 15,0 N/A 95,29 13,0 N/A
Kasaxc Karasbl B3 3 500 12,0 4,3 83,34 16,5 15.04.09 68,09 23,0 N/A 72,39 21,0 N/A
KasuHBectbaHk Bl 1 250 11,0 3,6 98,46 11,5 24.02.09 93,26 13,4 N/A 98,81 11,4 N/A
KaskommepubaHk B4 7 000 11,0 59 81,15 15,9 28.01.09 65,71 21,5 N/A 70,87 19,5 N/A
KaskommepubaHk B5 5 500 9,5 6,4 110,50 7,5 09.01.09 109,97 7,5 N/A 121,25 5,5 N/A
KaskoMmepL6aHk B6 10 000 7,5 8,4 86,36 9,8 16.09.08 83,41 10,5 N/A 94,05 8,5 N/A
KaskoMmepL6aHk B7 10 000 9,0 9,5 85,39 11,5 24.11.08 91,08 10,5 N/A 103,22 8,5 N/A
KA33KCMNOPTACTbIK B1 4 000 11,0 2,0 106,97 8,9 30.06.06 105,57 8,0 N/A 109,53 6,0 N/A
KA33KCMOPTACTbIK B2 6 000 11,0 2,2 94,38 14,0 07.04.09 80,23 23,0 N/A 83,14 21,0 N/A
KeneHTpaHcceps 5000 18,3 2,9 49,85 53,8 06.04.09 40,05 67,7 N/A 41,31 65,7 N/A
KCMK-3 B1 1 300 11,0 2,9 46,00 46,3 07.04.09 43,24 50,0 N/A 44,91 48,0 N/A
KCMK-3 B2 1 300 11,0 3,5 47,39 40,0 21.04.09 45,35 42,0 N/A 47,46 40,0 N/A
NNOrNKOM B1 1900 11,0 1,4 64,02 50,3 21.04.09 62,86 52,3 N/A 64,17 50,3 N/A
HapoaHbiit 6aHk B10 5 000 6,0 6,5 64,67 14,5 31.03.09 58,98 16,5 N/A 64,90 14,5 N/A
HapoaHbii 6aHk B11 4000 6,0 7,0 5534 17,0 18.02.09 55,02 17,5 N/A 60,72 15,5 N/A
HapoaHbiit 6aHk B12 10 000 13,0 8,5 76,72 18,5 05.03.09 69,72 18,0 N/A 76,78 16,0 N/A
HapoaHbiit 6aHk B14 5 000 13,0 9,5 N/A N/A N/A 99,99 13,0 N/A 111,62 11,0 N/A
HapoaHblii 6aHk B4 5000 19,9 1,2 104,08 16,0 09.04.09 101,84 18,0 N/A 103,95 16,0 N/A
HapoaHbiit 6aHK B8 4000 9,8 6,0 77,02 16,0 19.02.09 76,71 16,0 N/A 83,37 14,0 N/A
Hyp6aHk B6 5 000 12,9 5,7 122,46 8,0 24.03.09 122,20 8,0 N/A 133,12 6,0 N/A
Oppabacsl B2 12 000 11,0 2,5 99,78 11,1 10.04.09 29,14 80,0 N/A 30,00 78,0 N/A
OpHek XXI B1 4 000 11,0 1,4 41,19 82,0 28.01.09 N/A N/A N/A N/A N/A N/A
C6epbatk Poccun B3 3000 12,0 2,5 90,04 17,0 20.04.09 90,08 17,0 100,0 93,88 15,0 100,0
Temip6aHk B10 4 500 8,5 7,6 103,31 8,0 28.02.07 78,66 13,0 N/A 87,33 11,0 N/A
Temip6aHnk B11 4000 9,0 12,6 75,05 13,0 24.09.08 99,98 9,0 N/A 103,81 8,5 N/A
TemipbaHk B17 6 000 8,5 8,0 73,33 14,0 27.11.08 97,19 9,0 N/A 100,00 8,5 N/A
TemipbaHk B4 5 000 9,0 6,2 93,71 9,0 12.01.06 87,10 12,0 N/A 95,43 10,0 N/A
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TemipbaHk B6 4 000 10,0 3,7 53,80 32,0 03.04.09 51,52 34,0 N/A 54,20 32,0 N/A
Temip6aHk B7 3000 11,0 6,1 100,45 10,9 19.12.08 100,41 10,9 N/A 109,71 8,9 N/A
Temip6aHk B8 3 500 9,7 3,1 104,44 87 23.08.06 91,76 13,0 N/A 96,64 11,0  N/A
TemMupnnsuHr B1 500 11,0 2,9 59,11 32,5 27.01.09 42,93 50,0 N/A 44,60 48,0 N/A
TopT-Kyabik Bl 2000 15,0 2,5 101,18 14,5 30.10.08 113,28 9,0 N/A 118,22 7,0 N/A
Xumcbapm B2 3000 13,9 3,9 N/A N/A  N/A 94,33 159 N/A 100,00 13,9  N/A
LiecHabaHk BS 3000 10,0 52 39,33 37,0 09.04.09 3838 38,0 N/A 40,69 36,0 N/A
LiecHa6atk B6 4000 10,0 6,6 99,97 10,0 22.10.08 99,98 10,0 N/A 110,13 8,0 N/A
3N1b-A0C B1 700 15,0 0,0 97,02 32,8 02.03.09 99,00 47,0 N/A 99,06 45,0 N/A

*/laHHbIE M0 4O0X0AHOCTH Ha 27.04.2009

Ucroynuk: Kase
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PoHaoBas Gmpxa

3a npoweawyto Hegento mHaekc KOB Bbipoc Ha 1% [0 900 nyHKTOB, 4YTO 6bIJ10 BbI3BAHO POCTOM
npocTtbix akumn ENRC, Kazaxmbic n Xanblk baHk Ha 3,85%, 7,46% u 4,28%, COOTBETCTBEHHO.

Takxe pocnm npoctble akuumm baHka UeHTpKpeant (26,78%) un ActaHa O®uHaHc (4,13%).
CyuecTBeHHble noTepu noHecnu Tonbko BTA BaHk (-10,27%) n KasWHeectbaHk (-8,7%).

O6beM TOproB NpakTUYECKN HE U3MEHMCSA N OCTasnCa Ha ypoBHe $10,6MH.

B TeyeHne Hepenun Paseeaka n [Jobblua KasmyHawnras (KASE: RDGZ) notpatuna $680000 Ha BbiKkyn
cobcTBeHHbIX akumii. RDGZ nogHanca Ha 1,14% u HaxoamTcs Ha ypoBHe 15700 TeHre 3a akuumio,
65% OT BennMUKnHblI 52-HefenbHOro MakCumMymMma.

U3meHeHune

Mocn. ueHa | CpeaHeB3BeELUEH. 3a O6bemM ToproB | PbiH. kan. | HammeHbw. | HauBbiclu.
KomnaHus (KZT) LieHa 3a Heagenw Hepenr* (MmaH KZT) (MnH $) 3a 52 Hepa. 3a 52 HepA.
Delta Bank 2000 55.5 1321 5270
ENRC PLC 1342 1279.21 3.85 14.9 11444.8 395 3750
KAZAKHMYS PLC 1200 1157.01 7.46 10.9 3615.5 370 4600
Kazcat 7 4 7
Kazcat** 6 5.62 18.0 54.6 4 7
REAL-INVEST.kz** 6 1 6
SKY SILK
A3UA ABTO 175450 116.2
A3HIO 1089 1089.00 0.00 38.2 4.3 1089 10000
AkTO6EeMyHaWnras n 29000 13918 49000
AnbsHc baHk 1000 1000.00 0.1 63.8 850 20300
AnbsiHc BaHk n1 2000 2000.00 0.3 5.3 2000 12200
AnbsiHC BaHk** 2300 2200 20000
AntoMuHUN Kas 1600
AntoMuHUN Kas n 48
AcTtaHa-Heasux. 12000 79.5 12000 12000
AcTaHa-Hepasux. ** 25000
AcTaHa-®OuHaHC 22728 23950.41 4.13 72.0 710.4 16000 25000
AcTaHa-duHaHC n 22728 22728.00 0.00 2.5 289.7 15000 25000
AcTaHa-OunHaHc** 22728 22728 22728
AT® BaHk 5300 5300.00 2.2 843.1 5300 24000
AT® BaHk n 5460 412.2 5460 5460
AT® BaHk n** 5279
ATO BaHk n8 10315 10000 10315
BaHkLUeHTpKpeant 630 332.80 26.78 238.1 543.7 200 2000
BTA BaHk 2700 2775.76 -10.27 6.1 601.1 1202 83200
Benukas CreHa 280000 319615.94 -0.74 22.1 22.7 280000 360311
NaHabaHk 1100 14.6 1100 3905
3AHTAP n 9871 227.6 9742 10000
Kas Aunctpub Ko 5000 17.4 1150 5000
KasaxuHcTpax 37727 69.8 37727 57968
Kasaxtenekom 13200 13199.64 4.07 52.3 954.8 5000 41000
Kaszaxtenekom n 6200 6210.76 3.10 12.9 16.6 1881 19900
Ka3sunHeecTtbaHk 210 210.00 -8.70 0.3 95.8 210 330
KaslnoKo** 10916 10050 10916
KaskommepubaHk 275 266.40 -2.46 7.9 1046.9 190 1100
KaskommepubaHk n 94 77.7 86 420
KasMyHailras 15700 15220.60 1.14 1559.2 7301.1 6201 24500
Ka3TpaHckoM 6700 105.9 1417 13200
KasTpaHckoMm n 800 0.6 800 1820
Ka3sxpom 11800
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U3MmeHeHune

Mocn. ueHa | CpeaHeB3BELUEH. 3a O6bemM ToproB | PbiH. kan. | HammeHbw. | HauBbiclu.
KomnaHus (KZT) LieHa 3a Heagenw Hegenw* (mnH KZT) (MnH $) 3a 52 Hep. 3a 52 Hep.
Kasxpom n 2000
KaHT 3922 179.0 2998 4953
Kacnu 6aHk 4284 550.2 3850 5550
Kacnu 6aHk n 1676 5.0 1676 2280
Kommeck - OmMup 4000 3.2 3050 12800
JToHAOH-AnMaTbI 8505 84.5 8200 8700
MaHruc Pacn nekT Ko 2400 31.5 2400 2970
MaHrucraymyHaviras n 3150 3305.00 5.79 1.0 22.7 2000 20000
Hyp6aHk 18500 387.8 18140 22727
Hyp6aHk n6 13000 13000 13000
Oppabacel 550 550.02 0.03 38.4 9.8 250 2750
Oppabachbl n 1470 7.3 1400 2100
OpHek XXI 8 41.8 8 8
MasnopapaHeproceps 994 73.3 800 1050
PaxaT 2300 54.8 1000 3000
POCA 774 25.1 335 978
PSMUKC-P 5 22.1 1 5
CEHNM-BAHK 1100 10.9 1100 1100
CyMbe 300000 361.6 300000 300000
TeMipAnsunur 3500 36.2 3500 5057
TemunpbaHk 1000 126.3 1000 8500
TemunpbaHk n 303 10.0 275 2805
TemupbaHk n** 1818 1818 2270
TemunpbaHk** 5800 5800 7000
YKTMK 27300 27300.00 8065.4 351.2 19000 36856
YKTMK n 4997 3.6 2800 5000
YKTMK** 25500 19000 27000
Xabap** 21162
Xanbik 6aHK 114 107.03 4.28 31.1 736.6 62 610
Xanblk 6aHK ** 88 83 460
Xanbik 6aHk n 105 72.7 89 285
Xanbik 6aHk n** 113 113 285
Xanblk 6aHk n1** 132 132 175
Xanblk 6aHk n1** 109 109 380
Xumdapm 956 33.2 810 990
XuMmdapm n 700 0.6 700 700
LecHabaHk 600 53.6 600 2100
LecHabaHk n 865 14.3 865 1221
LLbiIMkeHT MyHan OHiM 2841 75.2 2613 2841
SKOTOH+ 14118 8.7
SKcMMbaHK 550 32.8 499 2400
OKkcumbaHk n 1140 15.1 1140 1350

*M3meHeHne B cpeaHEB3BELIEHHOM LjeHe
**AKLny, pasMelleHHble Ha ToproBoki riowaake RFCA
**XAkyun, Mo KOTopbiM He bb1/10 TOProBs 3a rnocaeaHne 52 Hegenu.

rabut >KaHbicbaeB
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AO «Halyk Finance» (aanee - HF), pouyepHsis opraHusauus AO «HapoaHbiit 6aHk KasaxctaHa».

HacTosiwas ny6ankaums HOCUT UCKIKUYUTENBHO MH(MOPMALMOHHBIA XapaKTep U He SIBASieTCs NpeasioXXeHUEM UM MOMbITKON
CO CTOpOHbl HF KynuTb, npoaaTb MAW BCTYMUTb B WHYK CAENKY B OTHOWEHWU KaKUX-Mbo UeHHbIXx 6ymMar v MHbIX
(UHaAHCOBbLIX NHCTPYMEHTOB, Ha KOTOpble B HACTOSLWEN Ny6aMKaunmm MOXET COAEPXKaATbCS CCblika, NPeaoCcTaBUTb Kakne-nnbo
MHBECTULMNOHHbIE pEeKOMeHZauun WM YyCnyru. YKasaHHble MpeanoxXeHus MOoryT ObiTb HanpaBneHbl WCKIKYUTENBHO B
COOTBETCTBUM C TpeboBaHMSIMM NPUMMEHMMOro 3akoHoaaTesbCTBa. HacTosiwas nybnvkauuss ocHoBaHa Ha WHdgopmauum,
KOTOPYK Mbl CYMTAeM HaAEeXHOM, O4HAKO Mbl HE YTBEpPXAAEeM, UTO BCe MpuBeAeHHble CBeAeHUs abCoNTHO TOYHbI. [lpu
3TOM, OTMeYaeM, YTO Mnpoliass AOXOAHOCTb HEe SIB/SIeTCS MoKa3aTesieM AOXOAHOCTU MHBeCTUUMi B 6yayweM. Mbl He HeceMm
OTBETCTBEHHOCTM 3@ WCMNOSIb30BaHWE KIMeHTaMu WHbOpMauuuM, coaepxalleicss B HacTosiwen nybnukaumm, a Takxe 3a
CAesNKM 1 onepaumn C UeHHbIMK 6yMmaramMm n MHbIMU UHAHCOBBLIMW MHCTPYMEHTaMM, YNOMUHAOWNMNCA B HeW. Mbl He BepeM
Ha cebs o0653aTenbCTBO perynsapHo O06HOBNATbL MHQOpMauui, KOoTopas COAEPXMTCA B HacTosiwen nybnvkauum wnu
MCNpaBisaTb BO3MOXHble HeToyHoCcTU. HF, ero adpdunmpoBaHHble U AOMKHOCTHbIE NMua, NapTHEpbl U COTPYAHWUKW, B TOM
yncne nuua, yyacTeBylowme B NOArOTOBKE U BbIMYCKe 3TOro Matepuana, oCTaBnsaioT 3a cobor npaBo y4yacTBOBaThb B CAE/MKAX B
OTHOLLUEHUM YMNOMMHAKOLWMXCA B HacTosilen MNybnMKauum LeHHbIX ByMar M MHbIX (UHAHCOBbLIX WMHCTPYMEHTOB. Takxe
OTMeYaeM, 4YTO Ha UeHHble 6yMarn n uHble GUHAHCOBbIE MHCTPYMEHTbI, pacCMaTpuBaeMble B HacTosWwen nybnvkauum u
HOMWHMPOBaHHbIE B WHOCTPAHHOW BasnktTe, MOryT OKasblBaTb B/WSHWE OOMEHHble Kypcbl BantoT. N3MeHeHue 06MeHHbIX
KYPCOB BasiloT MOXEeT Bbi3BaTb CHMXXEHWE CTOMMOCTM WMHBECTULMA B YyKasaHHble akTmebl. CreayeT wmMeTb B BUAY, 4TO
MHBECTMpPOBaHWe B AMeEPUKAHCKNE AENO3UTapHbIE PacrMCKK TaKXe MNoABEPXKEHO PUCKY U3MEHeHUss 06MEHHOro Kypca BantoT,
a VMHBECTMpOBaHME B Ka3axCTaHCKMe UeHHble 6yMarn m uHble (OUHAHCOBbIE MHCTPYMEHTbl MMeeT 3HauyuTesNlbHbI puck. B
YKa3aHHOW CBSI3W, MHBECTOPbI A0 MPUHATUS pelleHns 06 yyacTum B caenkax C UeHHbIMWU 6ymaraMn v MHbIMW (PUHAHCOBbLIMU
MHCTPYMEHTaMn, paccMaTpuMBaeMbiMM B HacToswen nybnukaumm, [OMXKHbI MpoOBOAUTb COBCTBEHHOE uUccnefoBaHue
OTHOCUTE/IbHO HaAEXHOCTM SMUTEHTOB AaHHbIX LEHHbIX 6yMar n MHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

© 2009, Bce npaBa 3alMLLEHbI.
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