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PUHAHCOBLIN CEKTOP

O6bmeH obesuHeHUsIMU

YronosHoe pAeno, 3aBeaéHHoe Ha 6biBWMX pykoBoauTenen BTA BaHka, cTano HOBbIM MOBOPOTOM B
care o BbTA. 24 mapTa reHepajnbHas npokypatypa obbsBumna o ToMm, 4To 6bIBWKWIK NpeacepaTtenb
coseTta gupektopoB BTA 6aHka r-H A6nasos M.K. u 6biBWIMI NepBbIN 3aMecTUTeNb npeacenartens
npasneHuns BTA 6aHka r-H XapumbetoB X.[l. 06BUHAIOTCSA B CO34aHUN OpraHM30BaHHOM MPEecTynHOM
rpynnupoBkM UM ee pykoBoacTBe. [aHHOe o06BMHeEHMe nocnefoBano BCNed 3a OTKpPbITUEM
reHepasnbHOM MpoKypaTypon pgena npotuB r-g Abnssosa u XapumbetoBa NO MOAO3PEHUIO B
NPUCBOEHNM W pacTpaTe 4yXoro ummyuwecrtsa. [eHepanbHas nNpokKypaTypa Takxe coobwwuna, 4To
6biBWMI nNpeaceaaTens npaeneruss BTA baHka, r-H ConogyeHko P.B., 06bsiBNneH B poO3bICK B CBSA3M C
YCTaHOBIEHNEM €ro NPUYACTHOCTU K XULLEHUSM.

HoBoCTb mosiBUnacb BCKOpe nocsie Toro, kKak r-H ConoayeHko aan tenedoHHOE MHTEPBbIO 18 mMapTa
pagamo A3aTTbiK, @ MO3)Xe U APYrMM cpeacTBaM MacCoBOW MHGOpMauUuKM, B KOTOPOM OH KPUTMKOBAI
OEeNCTBMS MNpaBUTENbCTBA B OTHOWEHWUM HauumoHanusaumm bBTA bBaHka. [lo ero MHeHuto,
HauMoHanusauusa ycyrybuno npobnembl 6aHka, B 4aCTHOCTU, NpuUBESia K OTTOKY AEMNO3UTOB, OTTOKY
KoprnopaTuBHbiX 1 MCB K/IMEHTOB, @ TakKXe K CYLWeCTBEHHOMY COKpaLLEHMIO BbiNaaT No AENCTBYOWNM
3anMam.

B cBOé&M 3asiBNeHUM reHepanbHas MpokKypaTypa o06BuHMNa 6biBlee pykoBoacTBO bBTA B
npeaocTaBN€HUN  MHOrOMUANIMAPAHBIX 3aMMOB  Ka3axXCTaHCKMM W OPWOPHBIM  KOMMNaHUSAM,
addunmpoBaHHbIM C r-HOM A6GNA30BbIM, 3aBbllIEHWM CTOMMOCTM 3a5I0rOBOro obecrieyeHuss u
HEe3aKOHHOM MpOoANEeHNN CPOKOB BbiMJaTbl 3aMMOB.

OdurumanbHblie 3asBfIeHMNS B OTHOLEHUM O PLUIOPHBLIX KOMMAHUMA HaxoAsT MOATBEPXAEHME B HaLUEM
aHanmse ¢duHaHcoBon otyeTHocTM BTA. B vacTtHocTM, B TpeTbeM kBapTasne 2008 roga Habniopaercs
CyLWEeCTBEHHOE yBennyeHmne ccygHoro noptdens 6aHka (15%), uTo ABNSETCS CTpaHHbIM, MPUHUMAs
BO BHMMaHue TPYAHOCTU C JIMKBUAHOCTbI, KOTOpble 6aHK MChbITbiBaN B 3TO BpeMs. PocT ccygHoro
noptdens 6bin rnaBHbiM 06pa3oM CBSI3aH C POCTOM KOPMOpPaTUBHbIX 3alMOB, KOTOpble B TPETbEM
KBapTane yBenmumnmncb Ha 20%, Torga Kak notpebutenbCckme KpeauTbl BbIPOCAM TONbKO Ha 4%, a
3aiMbl MCB cHM3MNUCb Ha 4%. YunTbiBasl, YTO B 3TOM Xe€ KBapTaJie Ka3axCTaHCKMe aKTMBbl Fpynnbl
BTA He M3MEeHUNNUCb, @ MHOCTPaHHbIE BbIPOC/IN Ha 25%, CTAaHOBUTCS MOHSTHO, YTO POCT KpeaUTHOro
noptdens NponsoLlen 3a CYeT BblAauu 3aMMOB MHOCTPAHHbIM KOPNOPATUBHbLIM KIMEHTaM.

pynna BTA BkoyaeT gecsaAtb 6aHKOB B CeMW CTpaHax Mupa (Bce KpoMme ogHoro B cTpaHax CHI),
YETbIpe CTpaxoBble KOMMaHWW, ABE JIM3WHIOBblE KOMMAHWKW, OAHY WMNOTEYHYH KOMMAHWI, OAHY
WHBECTULMOHHYO KOMMAHUIO U OAMH MEHCUOHHbIN (OHA. B CBSA3M C arpeccuBHbIM POCTOM B MNepMoj,
byMa Kaxaasa U3 3TUX KOMMNaHUN CeEpbE3HO nocTpadana oT MMHAHCOBOro U 3KOHOMUYECKOr0 Kpu3uca.
BaHK McCnbITbiIBAeT cepb&é3Hble TPYAHOCTU C KAaYeCTBOM aKTUBOB, KOTOpble B 3HAUYUTESIbHOW CTEMEHMU
CBSI3aHbl C CaMoOl BbICOKOM, Cpean Ka3axXCTaHCKMX 6aHKOB, KOHLUEHTpauuen ccygHoro rnopTdens B
CEKTOpEe CTpOMTENbCTBa U HeaABMXMMOCTM (45%) 1 KoTopbie 060CTPUNINCE NOC/E CepuUU AeBanbBaLnii
MECTHbIX BajtOT B cTpaHax CHI.

YXyAweHne KavyectBa akTUBOB, HE3ABMCMMO OT TOro, SABASIETCHA /I NpUYMHA B MOLUEHHUYECTBE UIKN B
HeyMesioM yrnpasJieHMn, nNpuBena K ToMy, 4To 6aHK 6yaeT BbIHYXAEH CnucaTb 3HAYUTENbHYK 4acTb
ccygHoro noptdens, ncumcaseMmyro B munnvapaax gonnapos CLUA.

Bonblias 4actb BbiNAaT Mo BHewHeMy ponry BTA 6aHka fomkHa 6biTe npomsseaeHa B 2009 roay
($1,7 mnpa. oCHOBHbIX nnatéxen n $2,9 mnpa., Bkawdass npoueHTtbl) n B 2010 roay ($2 mnpa. w
$3,2 MNpA., COOTBETCTBEHHO).

Cb6epbaHk, eANHCTBEHHbIN 6aHK, cnocobHbIn KynnTb BTA 1 B3aTb Ha cebsa pMCK YCKOPEHHOM BbinaTbl
BHewWwHunx obszatenbcTs (MO HalMM OLEHKaM okono $14,2 mnpa.), naaHUpyeT 3aBEpWUTb NPOBEPKY
coctosHMsa 6aHka B Mae 3Toro roga. CbepbaHK KOHTPOIMPYETCA POCCUNCKUM MNpPaBUTENbCTBOM W,
BO3MOXHO, MMEET NyULlY0 MO3MUMIO A1 BO3BpALLEHNS COMHUTENbHbIX 3aliMoB 6aHka B Poccun. Tem
He MeHee, BepOATHOCTb Toro, 4to CbepbaHk Kynut BTA HM3Ka. MUHUCTP puHaHCOB, r-H XKamuwes
b.B5., 3asBWi HECKONbKO JAHEeW Hasagh, 4Yto CbepbaHKk He BeAET aKTUBHbIX MNEPEroBopoB C
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npaeutenbCcTBoM KasaxctaHa o nokynke BTA 6aHka. DTO He yAUBUTENbHO, YYUTbIBAs TPYAHOCTU
ncnbiTbiBaeMble Poccumeir. Mo oueHkaMm BcemmnpHoro 6aHka, poccuinckuin BBl cokpatuncsa Ha 4,5% B
2009 rogay.

Takxe, o4eBMAHO, 4YTO nokynka BTA He no3sonuT Co6epbaHKy 3aHATb NONYUYUTb Ty PbIHOYHYIO AOJIO,
kKoTopyto BTA 6aHk wumen po nocnegHero BpemeHu. Ecnm Cb6epbaHk kynut BTA, BaobasBok K
Heob6XxoAMMOCTU pelaTb BOMPOCbI C NPob6AeMHbIMW 3aliMaMu, OH MNOTEepsSeT 3HAYUTENbHYK YacTb
KNIMEHTOB M, BEPOSATHO, doHAMpOBaHuMsa. Bmecto atoro, C6epbaHk MOXKET npeanoyectb KynuTb JMLb
HekoTopble YactTn BTA nocne ero pecTpyKkTypusauuu.

PomaH AcunbbekoB



HALYK FINANCE
Emenedensnsuii o6s0p 2 anpeas 2009 .

MupoBblie PbIHKK

MpoueHTHbIEe cTaBkK, %

KaszaxcraH | Poccusa YkpauHa
CraBka ped. HBEK 9.50 CraBka ped. LUb PO 13.00 [dwuck ctaBka HBY 12.00
YKp. Mex6aHKoBCKas
KAZPRIME 14.20 MOSPRIME 16.53 cpepgHeB3BelleHHas CTaBka 9.50
EBpona CLIA Bennko6putaHus
CraBka ped. ELB 1.50 [WCKOHT. CTaBKa 0.50 MuwuH. cTaBKa 3aliMa 0.50
LIBOR EUR 3M 1.49 LIBOR USD 3M 1.18 LIBOR BP 3M 1.63
AnoHus Kurai Kopes
bas. anck. ctaBka 0.30 basoBas crtaBka 5.31 OduumanbHasa ctaBka 2.00
LaHxanckas mexbaHkoBCKas

Libor JPY 3M 0.60 craBka 1.23 KORIBOR 2.41
Nudnaums, % O6MEeHHbIN KypcC

CrpaHa 2008 | Nocnegp. 1M i2M CrpaHa Tukep Cnot 1H % 1 %
Kasaxcrau 10.8  Map 09 0.8 8.3 KasaxcTaH USDKZT 151.05 -0.2 25.2
Poceua 3.3 ®es 09 1.7 13.9 Poccus USDRUB 33.92 1.0 44.4
YKpauHa 22.3 ®eB 09 1.5 20.9 y D 8.05 0.0 61.2

KpavHa . . .

CLA 0.5 P8 09 0.6 -0.3 P
EBpo3oHa 51 ®des 09 0.4 1.2 EBpo30oHa EURUSD 1.33 -2.4 -16.0
BenuKoBpUTaHIs 31 ®es 09 0.9 3.2 Benukobputanns  GBPUSD 1.44 -1.2 -27.5
AanoHus 0.4 ®deB 09 -0.3 -0.1 AnoHusa UsDIPY 98.94 1.4 -0.8
Kutan 1.2 ®des 09 0.9 -1.6 Kutan USDCNY 6.83 0.0 -2.5
Kopesi 4.1 Map 09 0.7 3.9 Kopesi USDKRW 1379.75 1.3 39.3

®doHAOBbIE PbIHKM

NHaekc Mocnea. | 1H % il %

MSCI World 825 4,40 -42,88
KASE 720 6,00 -72,26
RTS 721 3,48 -64,48
FTSE 100 3899 1,46 -31,81
DAX 4204 3,31 -36,10
NASDAQ 100 1251 5,42 -29,61
S&P 500 816 6,17 -38,45
Dow Jones Industrial 7776 6,84 -36,79
Nikkei 225 8627 8,57 -31,56
KOSPI 1238 5,69 -26,17
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ToBapHblie PbIHKU

ir
ToBap Cnort 1H% 1% dbroyepc
Brent, USD/6 53,0 5,7 -52,2 61,4
Meab, USD/T 4 009,8 2,3 -54,0 4116,5
CsuHeu, USD/T 1263,5 -5,4 -53,1 1 296,5
UunHk, USD/T 1318,8 7,0 -47,0 1401,5
Hukenb, USD/T 9 608,0 -2,9 -67,3 9 896,0
Cranb, USD/T 339,0 11,1 -70,8% 337,5
3onoto, USD/Tp. yHL 923,2 -3,1 2,3 933,8**
MweHunua, USD/T 202,1 -0,9 -53,8 215,0
Kykypysa, USD/T 143,9 -1,7 -29,4 170,1
* oueHka HF
** Anpl0

ToBapHble pbIHKM

B noHepenbHWUK noa AaBfieHMEM poOCTa PbIHKOB aKLUMOHEPHOro kKanutasa ueHa Ha 30J10TO
pe3ko ynana. TeM He MeHee, NocCfie CHMXEHWUSI OCHOBHbLIX WHAEKCOB aKuMin N HU3KOMN

CTOMMOCTW Jonfiapa, OHa BOCCTAHOBWIOCbH B rMocneaywwme AHW. 3a Hejenw 30/0T0
MOHM3UIOCH B LeHe Ha 3,1%.

B CLUA cka4yok KoSiM4yecTBa HOBbIX 3aKa30B Ha ToBapbl ANUTENbHOro MNofb30BaHusA Ha 3,4
npoueHTa B peBpane, No CpaBHEHMIO C NpeablayLWMM NEPUOAOM, N NOJSTOXUTENbHAsS ANHaAMUKaA
WHOEKCOB aKuMii BMeCTe MOB/INSAMIN Ha LEeHy CTanun, KoTopas Bblipocna Ha 11%.

PucyHok 1. HoBble 3aka3bl Ha TOBapbl AUTeNbHOro nosab3oBaHusa CLUA, mapa. aonn.
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UctouHuk: Bloomberg, oyeHka Halyk Finance

LleHa Ha Mepab Bblpocna Ha 2,3%, Takxe 6narogaps TOMY, 4YTO OCHOBHble MpoOM3BOAUTENMU
AnoHnun, Pan Pacific Copper n Mitsubishi Materials noaTBepannu mHdopmaumto o nnaHax
ype3aTb Npon3BoacTBo Ha 10% o ceHTa6ps.

HunHa KyaH



HALYK FINANCE
Emenedensnsui o630p

2 anpeas 2009 .

5 netHune craBku CDS

| Mocnen.

1 Hep, 6.N. 1 mec, 6.n. C Hauy. roga, 6.n.
KasaxcTaH cyBepeHHbIl 1123 -48 -510 452
Poccusa cyBepeHHbIl 544 -71 -222 -199
YKpaunHa CyBepeHHbI 4 184 -238 408 885
BTA 3940 0 6 615
KKB 3622 -154 -51 1537
Xanblk 2787 128 389 1675
Cbep 643 -77 -223 -89
BTB 1 055 -48 -192 -69
Kookmin Bank 447 -32 -73 35
Unicredit 171 -44 -64 47
RBS 189 -23 -21 51
Citi 545 51 78 352

UctouHuk: Bloomberg
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MexayHapogHble obnuraymm

Ha npownoii Heaene cnpagbl MO MHOMMM MeXAyHapoAHbIM O61MrauMsaM KasaxCTAaHCKUX 3MUTEHTOB
CHU3WUINCb. Mbl CBSI3bIBAEM 3TO C 6onee ybeAuTeNnbHON M XECTKOW no3uuueirt npaBuTeNbCTBa Mo
OTHOLUEHUIO K WCMbITbIBAOWMM TpyAHOCTM 6aHkaM. OTka3 Campyk-KasblHbl OT noaaepxku BTA B
C/lyyae YCKOpEHMs BbiMaTbl €ro AO0SIroB CHU3W/ HeonpeaesieHHOCTb OTHOCUTENIbHO CMoCO6HOCTU
rocyflapcrtBa noaaepXuBaTb SKOHOMUKY U CTabuUibHbIA KypC TEHTe.

PaHee Mbl y>xe oTMeYanu CBA3b Mexay No3nunen npaBuTebCTBa N0 OTHOLIEHMIO K CnaceHuio 6aHKoB
M CHMXEHMEM AaBJieHUs Ha Kypc TeHre (nogpasymeBaemas ctaska NDF ynana ¢ 15,0% go 12,5%
Ans 12-MecsiyHbIX KOHTPaKTOB). TakXe, MO3UTUBHYIO POJsib MOI CbirpaTb POCT LeH Ha HedTb ¢ 49 ao
53 ponnapoB 3a 6appenb B TEUEHME HEAENN.

LleHbl cnpoca Ha 60abWKMHCTBO obnuraumii AnbsiHca n BTA HaxoasaTcs 4yTb Bbiwe 20% OT HOMMHana,
M HECKO/NIbKO Bbllle 3TOro ypoBHS ansd obnvrauuin C oCTaBWIMMCA OO MNoraweHmst CpoOKoM MeHee 18
MecsiueB. Pa3bpoc ueH cnpoca u npeanoxeHus B 8-9% o03Ha4yaeT, uYTo AaHHble obnmrauum aBnsOTCS
HE TONIbKO BbICOKO PWUCKOBAHHbLIMM, HO TaKXXe YKa3blBalOT Ha HeonpeaeneHHOCTb OTHOCUTESIbHO
BO3MOXHOCTM AOCPOYHOro noralleHus A0SroB nocae HeAaBHEro CHUMXKEHWUS PEMTUHIOB OT OCHOBHbIX
PENTUHIOBbIX areHTCTB.

KpuBble [OXOAHOCTM MHOMMX 3SMWUTEHTOB OCTAlOTCA KPYTO HUCXOASLWMMKW, OTpa)as CcMeleHue
KpeauMTHOro pucka Ha 6numxanwyr nepcnekTuBy. B To e Bpems, AN HEKOTOPbIX WMHBECTOPOB
obnmraumMm OTHOCUTESIbHO HaAEXHbIX 3MUTEHTOB, B 4YaCTHOCTU, C noraweHuem B 2009 rogy, mMoryTt
OKas3aTbCsl BeCbMa NpuBNeKaTesbHbIMU.

L KynoH Aata | Aara |Owop. Snpoct {IPEAnIOMEHHES KpeanTHbI peinTUHT,
SmuTeHT K:“:::ﬂ Ban Bun | % |BbIN-Ka|noraw.| net |, | Aox- |Usm-e 1 :I ::::ce- Lena | AoX- [M3m-e 1 Fitch|Moody's|S&P’
Tb,% | Hen. 6n 6n Tb,% | Hen. 6n
AnbsiHC BaHk 750 EUR ®wukc 7.9 des-07 des-12 2.3 20.0 101.8 7745.2 1549 26.7 79.6 -18.5 CCC /*—| B2 /*—| N.R.
AnbsiHC BaHk 250 USD ©®wukc 8.8 anp-06 anp-11 1.5 25.0 103.2 -1 398.2 N/A  38.4 69.3 -1829.2 CCC /*-| B2 /*-| N.R.
AnbsiHc BaHk 350 USD ®ukc 9.3 ceH-06 ceHn-13 2.7 20.0 67.6 7.6 N/A  28.8 51.1 -191.0 CCC/*-|B2/*-|N.R.
AnbsiHC BaHk 200 USD ®wukc 9.0 Hoa-05 Hos-10 1.3  25.0 128.9 125.3 N/A  33.5 98.2 1061.8 CCC /*-| B2 /*-| N.R.
AnbsiHC BaHk 250 GBP owukc 9.8 ¢eB-07 ¢es-11 1.7 22.0 155.6 15 563.8 N/A  31.0 110.9 11 088.9 CCC /*-| B2 /*-| N.R.
ActaHa-OuHaHc 340 EUR ®ukc 7.9 wmwoH-07 mioH-10 1.0 20.0 309.3 758.4 27 600 35.3 158.4 2812.5 B+ /*-|B3|N.R.
AT® BaHk 100 USD Mnae 10.0 Hos-06 N/A 2.5 21.3  46.6 N/A N/A 338 292 N/A N.R.|Ba3|NR
AT® BaHk 200 USD ®wukc 8.1 okT-05 okt-10 1.4 70.6 33.7 -399.1 N/A  78.8 25.3 -683.0 BBB /*—| Ba1| NR
ATO® BaHk 200 USD ®wukc 8.9 Hoa-04 Hos-09 0.6 86.5 35.6 146.9 N/A  94.1 19.8 -394.6 BBB /*—| Ba1| NR
AT® BaHk 350 USD ®wukc 9.0 mait-06 man-16 3.7 34.9 BEES) -7.2 1797 46.5 25.8 -172.9 BBB /*—| Ba1| NR
AT® BaHk 450 USD ®ukc 9.3 ¢es-07 ¢des-14 3.3 37.4 38.7 -32.5 N/A  47.3 30.7 -176.2 BBB /*-| Ba1| NR
AT® BaHk 200 USD O®wukc 9.3 anp-05 anp-12 2.3 50.1 38.6 -290.3 N/A  59.5 30.7 82.9 BBB /*-| Ba1| NR
BTA BaHk 400 USD oukc 8.0 map-04 map-14 3.1 229 53.6 -159.5 2737 289 44.7 -263.6 CC/*-|Ca/*-|C /*-
BTA BaHk 500 EUR ®wukc 6.3 ceH-06 cen-11 2.0 21.2 104.8 234.5 11505 30.2 76.2 147.5 CC /*-|Ca /*-| C /*-
BTA BaHk 250 USD ®wukc 7.8 anp-06 anp-13 2.4 21.6 63.1 163.8 N/A 29.0 50.3 -7.5 CC /*-|Ca /*-|C /*-
BTA BaHk 600 USD owukc 7.9 wuioH-03 moH-10 1.0 31.8 144.3 -836.6 11101 38.3 117.2 335.4 CC /*-|Ca /*-|C /*-
BTA BaHk 350 USD ®wukc 8.5 d¢es-05 des-15 3.0 21.6 52.4 63.0 2784 26.3 45.0 288.3 CC /*—| Ca /*—| C /*-
BTA BaHk 1000 USD o®ukc 8.3 aHB-07 anB-37 3.1 20.9 39.4 195.0 N/A  28.3 29.2 337.3 CC /*—| Ca /*—| C /*-
BaHk Pa3Butums 100 USD owukc 6.5 uwoH-05 mioH-20 6.0 44.0 18.5 3.6 N/A 64.9 12.4 -21.6 BBB- /*-| Baa2| BBB-
BaHk PazButums 100 USD owukc 7.4 Hoa-03 Hos-13 3.7 66.0 18.7 8.6 N/A 84.4 11.9 5.6 BBB- /*-| Baa2| BBB-
HapogHbii 6aHk 700 USD ®wukc 7.3 man-07 man-17 5.0 47.1 21.2  -159.9 N/A  50.7 19.7 -133.7 BB- /*-|Ba2|BB
Hapoambiii 6aHk 300 USD ®ukc 7.8 Mmaii-06 maii-13 3.2 50.8 29.0 -153.8 1215 56.2 255 -56.1 BB-/*-|Ba2|BB
HapoaHbili 6aHk 200 USD ®wukc 8.1 okT-04 okT-09 0.5 91.5 26.8 -268.7 N/A 98.7 10.8 -296.3 BB- /*—| Ba2| BB
HapogHbiii 6aHk 500 USD ®wukc 9.3 anp-08 okt-13 3.2 53.2 28.1 -255.8 1083 59.0 24.8 -211.8 BB-/*-|Ba2|BB
NHTeplras 600 USD ®wukc 6.4 mait-07 man-17 5.6 58.8 154 -136.6 411 65.8 13.4 -139.8 BB+| Baa1| BB
WHTeplras 250 USD ®ukc 6.9 Hos-04 Hos-11 2.3  78.0 17.8 N/A N/A 83.8 14.6 N/A BB+| Baa1| BB
Ka3kom 300 EUR ®wukc 5.1 map-06 map-11 1.9 49.0 52.5 -802.0 N/A  54.0 44,9 -448.2 BB- /*-| Ba3| BB-
Ka3kom 750 EUR ®wukc 6.9 d¢es-07 ¢es-17 5.1 38.3 26.0 -161.3 N/A  42.8 23.4 -170.5 BB- /*-| Ba3| BB-
Kaskom 500 USD ®wukc 7.5 Hoa-06 Hos-16 4.6 43.1 24.1 -48.9 N/A  47.2 22.1 -73.3 BB- /*-|Ba3|BB-
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Kaskom
Kaskom
Kaskom
Kaskom
Kaskom
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Kas Tem Xosnbl
Ka3 Tem Xosnbl
Kaszaxlona

KasMyHailras

KasMyHaiila3
TeHruswesponn
|TeMVIp 6aHk
Temup 6aHkK
|L|,eHTpre,DMT
LleHTpKpeant
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usb
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usb
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*/laHHble Ha 24/03/2009. UcTtouyHnk nHpopmaumm no yeHam: CBBT (Composite Bloomberg Bond Trader)
UctouHunk: Bloomberg

25.6
39.5
27.9
29.9
36.4
24.3
39.1
19.5
15.8
25.4
12.2
13.5
10.6
46.8
61.7
31.1
43.5

-131.2
46.9
-84.3
-111.0
N/A
-72.0
-352.3
-104.3
-135.2
-38.8
-123.9
-66.1
38.3
65.7
-44.2
-99.5
-272.3

BB- /*-| Ba3|BB-

BB- /*-|Ba3|BB-

BB- /*-| Ba3| BB-

BB- /*-| Ba3| BB-

B+ /*-|N.R.|B

BB- /*-| Ba3| BB-

B+ /*-|B1|B

BBB- /*-| A3 /*-| BB+
BBB- /*-| A3 /*-| BB+
CCC /*-|N.R.|N.R.
BBB- /*-| Baal|BBB-
BBB- /*-| Baal| BBB-
BBB-|Baa3| N.R.

CC /*-|Ca /*-|B+e
CC /*-|Ca /*-| C /*-
B+ /*-|Ba3|N.R.

B+ /*-|Ba3|N.R.




HALYK FINANCE

Eenedensruiit o630p

2 anpeas 2009 .

BHyTpeHHMe obnuraummu

duKcMpoBaHHaA CTaBKa

,, GoTe T Iy e c::K MocnepHsas caenka Tekywuit cnpoc* Tekyulee npeanoxxeHune*
[onrosoi MHCTPyMEHT :;Iulfrar,- c1'a°|/:|(a, n:;:::' LeHa rﬂ:)‘);; fara Lena ﬂ?);/-n 2::-2 : LeHa ﬂtl));/-o 2:::(%6 I::.
Central Asia Cement B1 2 700 9.0 2.4 53.54 40.0 04.02.09 53.28 42.0 N/A 55.18 40.0 N/A
Kaspi Bank B6 10 000 8.5 6.1 64.66 18.3 26.02.09 63.61 18.8 N/A 68.59 17.0 N/A
Kazcat B1 5 000 10.0 3.8 103.12 9.0 17.03.09 99.97 10.0 N/A 103.10 9.0 N/A
Oilan Ltd.B1 500 13.0 1.9 90.19 19.1 26.02.09 89.16 20.0 N/A 92.09 18.0 N/A
RESMI B1 1 500 12.0 0.7 99.96 12.0 20.03.09 99.96 12.0 N/A 107.36 1.8 -21.0
RG Brands B4 1 500 8.0 2.4 73.22 23.0 04.03.09 73.74 23.0 N/A 76.69 21.0 N/A
RG Brands B5 1 500 8.0 3.6 83.08 14.0 06.02.09 97.00 9.0 N/A 103.10 7.0 N/A
RG Brands B6 2 000 8.0 5.6 95.64 9.0 27.03.09 95.69 9.0 N/A 104.53 7.0 N/A
Akmona Kypn Mat B1 5 000 9.0 1.3 101.13 8.1 09.02.09 N/A N/A N/A N/A N/A N/A
AnmatbiTemip Bl 2 000 12.0 3.6 N/A N/A N/A 102.88 11.0 N/A 105.89 10.0 N/A
AnbTep ®uHaHcbl B1 2 500 9.5 2.4 98.83 10.0 24.12.08 92.95 13.0 N/A 96.89 11.0 N/A
Anbda-baHk B2 3 000 12.0 1.9 98.45 12.8 29.09.08 100.32 11.8 N/A 102.03 10.8 N/A
AnbsiHc BaHk Bl 3 000 9.0 0.7 91.93 21.0 20.03.09 91.50 22.0 N/A 92.72 20.0 N/A
AnbsHc BaHk B10 7 000 9.8 5.6 79.59 15.0 22.10.08 99.98 9.8 N/A 108.95 7.8 N/A
AnbsHc BaHk B12 7 000 11.0 6.5 N/A N/A N/A 114.94 8.0 N/A 120.55 7.0 N/A
AnbsHc BaHk B13 5 000 11.0 1.5 N/A N/A N/A 104.11 8.0 N/A 105.53 7.0 N/A
AnbsHc BaHk B14 15 000 11.0 9.5 106.03 10.0 26.03.09 106.03 10.0 -1700.0 119.67 8.0 -1700.0
AnbsiHC BaHk B6 7 000 8.5 0.0 99.23 26.5 24.03.09 99.37 26.5 N/A 99.44 24.5 N/A
AnbsHc BaHk B7 5 000 8.5 4.3 98.04 9.0 29.08.08 98.22 9.0 N/A 105.50 7.0 N/A
AnbsHc BaHk B8 5 000 8.5 2.7 98.71 9.0 30.12.08 99.38 8.8 N/A 101.80 7.8 N/A
AnbsiHc BaHk B9 10 000 8.0 0.9 N/A N/A N/A 100.85 7.0 N/A 101.73 6.0 N/A
AcTtaHa a3 Cepsuc Bl 289 0.0 1.8 N/A N/A N/A 83.28 11.0 12.0 85.28 9.4 10.0
AcTtaHa-Hens B2 10 000 15.0 4.6 99.94 15.0 16.03.09 99.95 15.0 N/A 106.75 13.0 N/A
AcTtaHa-®unHaHc B10 500 7.5 7.5 81.73 11.0 08.10.08 70.37 14.0 N/A 78.12 12.0 N/A
ActaHa-®uHaHc B11 10 000 7.5 7.5 88.77 9.6 20.03.09 89.42 9.5 N/A 99.98 7.5 N/A
ActaHa-®uHaHc B12 8 000 7.8 10.0 67.15 14.0 27.03.09 67.15 14.0 N/A 75.90 12.0 N/A
ActaHa-®uHaHc B22 10 000 11.0 9.4 99.96 11.0 12.12.08 99.98 11.0 N/A 112.51 9.0 N/A
ActaHa-®uHaHc B8 500 6.0 2.1 70.11 24.0 16.02.09 68.80 26.0 N/A 71.30 24.0 N/A
ActaHa-®uHaHc B9 9 000 8.0 12.1 26.94 32.0 04.03.09 26.99 32.0 N/A 29.09 30.0 N/A
AT®BaHk B4 4 500 8.5 5.7 47.77 27.0 26.03.09 44.53 29.0 600.0 47.78 27.0 600.0
AsponopT Capbl-Apka B1 1 000  12.0 3.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
BaHkLleHTpKpeant B12 5 000 9.0 1.7 93.36 13.1 13.02.09 91.01 15.0 N/A 93.88 13.0 N/A
BaHkLleHTpKpeanT B16 2 000 8.0 1.1 91.52 15.3 21.01.09 92.90 15.0 N/A 94.85 13.0 N/A
BaHkLleHTpKpeanT B17 5 000 8.5 3.1 80.45 16.0 14.11.08 98.64 9.0 N/A 102.73 7.5 N/A
BaHkLleHTpKpeanT B19 6 000 11.0 9.2 99.98 11.0 30.07.08 80.28 15.0 N/A 89.37 13.0 N/A
BUNA UHB TPYIMN B1 3 000 9.0 0.2 98.95 11.5 20.01.09 N/A N/A N/A N/A N/A N/A
BTA BaHk B5 20 000 7.0 6.8 31.01 33.0 11.03.09 30.03 34.0 N/A 32.32 32.0 N/A
BTA BaHk B7 125000 7.0 27.3 22.55 31.0 11.03.09 22.55 31.0 N/A 24.13 29.0 -100.0
BTA BaHk B9 100 000 11.0 9.2 94.49 12.0 20.03.09 99.96 11.0 N/A 112.32 9.0 N/A
BTA Wnoteka B10 6 000 7.0 0.2 92.03 65.0 27.03.09 91.91 66.0 -100.0 92.14 64.0 -100.0
BTA VnoTteka B12 1 000 7.0 7.4 46.46 22.0 25.03.09 44.43 23.0 100.0 48.65 21.0 100.0
BTA Vnoteka B13 1 000 7.0 7.8 39.48 25.0 19.03.09 38.68 25.5 N/A 42.28 23.5 N/A
BYPJZIMHIA3CTPOW B1 3 000 10.0 3.3 97.01 11.0 28.11.08 N/A N/A N/A N/A N/A N/A
EBpaswuiickuii 6aHk B6 5 000 11.0 6.4 N/A N/A N/A N/A N/A N/A N/A N/A N/A
EBpasuniticknin 6aHk B9 35 000 13.0 2.5 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Ka3 MnoteyHas Ko B18 5 000 11.0 3.7 103.13 10.0 15.01.09 98.50 11.5 N/A 104.54 9.5 N/A
Ka3 MnoteyHas Ko B10 5 000 5.7 0.9 92.20 13.5 23.01.09 92.19 15.0 N/A 93.79 13.0 N/A
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. O6bem | KynoH. cnpgx MocnepHsasa cpenka Tekywuii cnpoc* Tekyulee npeanoxxeHue*
(IEIEEEL] DS :;:':_ar'_ cra::/:xa, norau. Lena Aox- fata Lena Aox- | Usm-e 1 Uena Aox- | Uam-e 1
roabl b, % Tb, %| Hea. 6n Tb, % | Hen. 6n
Ka3 NnoTteyHasa Ko B11 5000 6.9 6.0 70.32 13.8 15.07.08 71.69 14.0 N/A 78.53 12.0 N/A
KasArpo®uHaHc B2 10 000 13.0 4.9 N/A N/A N/A N/A N/A N/A N/A N/A N/A
KasaxctaH Karasbl B4 12000 12.0 4.4 91.90 14,5 20.02.09 110.73 9.0 N/A 114.64 8.0 N/A
KasuHBecTtbaHk B4 12 000 10.0 1.8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
KasuHBecTtbaHk B3 6 100 10.0 1.4 94.98 14.0 13.03.09 95.10 14.0 N/A 97.50 12.0 N/A
Kaskommepu, VHB B1 4 000 8.0 1.4 89.44 16.0 23.02.09 87.74 18.0 N/A 90.02 16.0 N/A
Kap 3aBoa Ac6 M3a B2 1500 10.0 2.7 71.78 25.0 27.03.09 68.12 27.5 450.0 71.03 25.5 450.0
KaparaH Xapblk B1 700 14.0 1.7 50.70 70.0 17.03.09 46.43 80.0 N/A 47.31 78.0 N/A
KOMBUCHAB B1 2 500 15.0 4.3 99.99 15.0 20.02.09 N/A N/A N/A N/A N/A N/A
KoHpaeHcaT B1 3000 8.8 2.7 106.84 4.4 20.11.08 80.95 21.4 47.0 82.39 20.0 46.0
KoHu LlecHa-AcTbik B1 3 000 9.0 2.7 92.83 12.0 20.01.09 N/A N/A N/A N/A N/A N/A
KCMK-2 B1 1500 12.0 1.8 93.61 16.0 09.01.09 94.08 16.0 N/A 96.91 14.0 N/A
JNOrMKOM B2 1700 11.0 4.8 N/A N/A N/A 102.55 10.3 N/A 110.41 8.3 N/A
ManrucPacnanekt Ko B2 500 13.0 1.4 82.44 29.0 25.03.09 82.49 29.0 N/A 84.43 27.0 N/A
MaHrucPacnanekt Ko B3 700 12.0 2.6 107.32 9.0 30.12.08 84.42 20.0 N/A 87.93 18.0 N/A
ManrucPacnanekT Ko B4 500 12.0 3.1 108.19 9.0 06.01.09 82.64 20.0 N/A 86.54 18.0 -100.0
MaHrucPacnanekT Ko B5 800 16.0 3.9 110.61 12.5 04.03.09 110.45 12.5 N/A 117.11 10.5 N/A
HapogaHbliii 6aHk B13 5000 13.0 9.6 94.95 14,0 25.12.08 94.77 14.0 N/A 105.58 12.0 N/A
HapogaHblii 6aHk B3 4 500 9.0 0.2 98.39 14.0 19.02.09 98.88 14.0 N/A 99.31 12.0 N/A
HapopaHbiii 6aHk B7 4 000 7.5 5.8 61.57 18.5 18.02.09 61.96 18.5 N/A 67.31 16.5 N/A
HapopaHbiii 6aHk B9 3 000 7.5 6.3 59.88 18.5 05.03.09 55.18 20.5 N/A 60.09 18.5 N/A
HICK KasCrpoiCeps B1 3 000 9.0 1.9 97.45 10.5 16.02.09 84.74 19.0 -100.0 87.53 17.0 -100.0
Hyp6aHk B5 5 000 7.5 7.1 51.00 21.0 13.03.09 48.90 22.0 N/A 53.48 20.0 N/A
Hyp6aHk B7 10000 11.0 4.6 91.40 13.5 06.02.09 107.39 9.0 N/A 115.50 7.0 N/A
OPJA kpeaut B1 500 12.0 0.6 98.90 14.0 27.03.09 98.90 14.0 9.0 99.94 12.1 21.0
OPJA kpeaunt B2 1500 12.0 3.8 88.58 16.0 11.02.09 83.89 18.0 3.0 88.68 16.1 1.0
MaBnoaapaHeproc Bl 2 000 9.0 1.7 93.37 13.0 23.01.09 92.46 14.0 N/A 95.37 12.0 N/A
Mpoaos KoHTp Ko Bl 3 000 8.0 0.1 100.00 8.0 28.02.08 99.96 8.0 N/A 100.24 6.0 N/A
Mpoaos KoHTp Ko B2 15 000 8.0 4.0 92.13 9.9 12.09.07 90.75 11.0 N/A 96.77 9.0 N/A
CbepbaHk Poccun B2 3 000 11.0 1.3 81.62 29.0 20.03.09 81.85 29.0 N/A 83.62 27.0 N/A
TemipbaHk B12 8 000 9.0 1.0 89.37 19.0 19.01.09 89.20 21.0 N/A 90.87 19.0 N/A
TemipbaHk B13 8 000 9.0 3.0 90.17 13.0 26.03.09 85.73 14.3 175.0 90.18 12.5 175.0
TemipbaHk B14 6 000 9.5 7.0 N/A N/A N/A 102.56 9.0 N/A 105.22 8.5 N/A
TemipbaHk B9 3000 9.8 0.2 99.34 13.0 19.03.09 99.07 15.0 N/A 99.41 13.0 N/A
TEMA Ko. B1 1 000 11.0 1.4 89.94 16.0 14.02.08 94.00 16.0 N/A 96.34 14.0 N/A
YnbbuH Met 3aBoa B2 2 000 8.0 3.8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
LlenTpA3Ton3Hepr Ko B1 20 000 12.5 9.7 94.63 13.5 20.03.09 97.24 13.0 N/A 102.78 12.0 N/A
Llecna B1 2 040 9.0 0.2 89.72 52.0 02.03.09 91.61 55.0 N/A 91.93 53.0 N/A
LlecHabaHk B2 3 000 9.0 3.4 69.89 22.0 11.03.09 68.35 23.0 N/A 72.00 21.0 N/A
LlecHabaHk B4 3000 8.0 2.2 68.98 27.0 02.03.09 68.43 28.0 N/A 70.95 26.0 N/A
LlecHabaHk B7 4 000 7.5 18.3 48.38 16.5 11.02.09 99.98 7.5 N/A 116.51 6.0 N/A
SKOTOH+ B1 1 000 10.0 2.5 46.70 47.0 16.02.09 43.99 52.0 N/A 45.55 50.0 N/A
SkcmumbaHk Bl 10 000 9.0 4.6 74.72 17.0 27.02.09 72.49 18.0 N/A 75.03 17.0 N/A
SkcumbaHk B2 10 000 9.0 3.2 87.43 14.0 27.03.09 87.43 14.0 N/A 92.20 12.0 N/A

*/laHHble o goxoaHocTn Ha 30.03.2009

Ucroynnk: Kase
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Mnasawouwan craBkKa

Hlonrosoit g ::’::: :Tgl?;_’ EI':::::? MocnepHnan caenka Tekywui cnpoc* Tekyuwlee npeasioXxxeHue*

MHCTPYMEHT MAHTL.| % roabl LleHa _ﬂ?);/; fata | Uena Ao:(/;"" ﬂ::-%: LleHa 12?);/-0 ﬂ::'%:
AMF Group B1 4 000 12.0 0.0 99.98 12.0 12.03.09 75.00 91363.4 8612905 100.00 11.7 -522 069
Delta Bank B1 3000 11.0 3.5 59.32 30.0 28.01.09 60.48 30.0 N/A 63.55 28.0 N/A
[enTt-Jliokc Bl 500 15.0 1.6 104.24 12.0 16.02.09 N/A N/A N/A N/A N/A N/A
JPMorganE1l 1320 0.0 6.9 96.06 11.2 19.01.09 98.76 10.7 4.0 112.76 8.0 3.0
Kaspi Bank B4 7 000 13.7 2.2 88.96 20.0 12.03.09 88.35 20.5 N/A 91.55 18.5 N/A
Kaspi Bank B5 3 500 11.0 2.8 78.54 21.5 24.03.09 78.59 21.5 N/A 82.17 19.5 N/A
Kaspi Bank B7 5000 12.0 9.2 97.27 12.5 26.03.09 94.68 13.0 50.0 97.27 12.5 50.0
SAT & Co B1 15 000 11.5 5.8 86.74 15.0 24.03.09 106.42 10.0 N/A 111.03 9.0 N/A
VITA B4 5000 12.0 1.1 70.95 50.0 24.03.09 71.13 50.0 N/A 72.32 48.0 N/A
ABON Komnaxu B1 9 000 10.5 3.8 80.21 23.0 22.12.08 101.47 10.0 N/A 104.65 9.0 -1.0
Arpap kpeaut kopn B1 3 000 9.0 3.4 82.99 15.5 16.02.09 82.26 16.0 N/A 86.89 14.0 N/A
A31A ABTO B1 1 000 9.5 0.8 99.99 9.5 30.01.09 100.34 9.0 N/A 101.81 7.0 N/A
A31A ABTO B2 2 000 9.5 1.1 85.03 26.0 25.03.09 85.09 26.0 N/A 86.72 24.0 N/A
A3ns-dnekTpuk Bl 1 000 14.0 1.0 94.02 20.0 11.02.09 N/A N/A N/A N/A N/A N/A
AnbsHc BaHk B3 3 000 12.0 2.6 84.34 20.0 24.03.09 80.98 22.0 200.0 84.38 20.0 200.0
AcTaHa-OuHaHc B15 8 000 12.0 14.0 128.39 8.5 02.03.09 128.33 8.5 N/A 138.59 7.5 N/A
AcTtaHa-®unHaHc B16 30 000 12.0 14.1 114.94 10.0 27.03.09 114.94 10.0 -500.0 114.94 10.0 -1.0
AcTaHa-OuHaHc B23 5000 12.0 2.4 104.31  10.0 20.03.09 104.20 10.0 N/A 108.65 8.0 N/A
AcTaHa-OuHaHc B24 5000 12.0 4.4 107.13  10.0 18.02.09 106.99 10.0 N/A 114.65 8.0 N/A
ActaHa-®uHaHc B4 2 000 14.0 2.1 63.64 41.0 27.03.09 63.64 41.0 400.0 65.66 39.0 400.0
ActaHa-®uHaHc B5 5 000 12.5 0.8 81.78 40.1 20.03.09 78.70 46.5 N/A 79.74 44.5 N/A
ActaHa-®uHaHc B6 2 000 12.5 3.2 78.33 22.0 26.02.09 75.01 24.0 N/A 78.71 22.0 N/A
ActaHa-®uHaHc B7 8 000 12.5 6.3 49.76 31.0 18.02.09 46.94 33.0 N/A 50.04 31.0 N/A
ATtamekeH-Arpo B2 11 000 17.0 9.4 87.44 20.0 16.02.09 95.48 18.0 N/A 104.70 16.0 N/A
AT®BaHk B5 13000 11.0 3.2 67.29 27.0 26.03.09 64.26 29.0 900.0 67.31 27.0 900.0
ATOBaHk B6 13000 10.0 4.9 60.77 24.0 26.03.09 56.93 26.0 900.0 60.78 24.0 900.0
BaHklLleHTpKpea B20 3 500 12.0 14.6 N/A N/A N/A 124.11 9.0 N/A 145.29 7.0 N/A
BaHkLleHTpKpeanT B10 3 000 10.0 6.5 90.51 12.0 29.07.08 79.62 15.0 N/A 87.05 13.0 N/A
BaHkLleHTpKpeanT B11 2 000 10.0 6.7 90.34 12.0 29.07.08 79.18 15.0 N/A 86.75 13.0 N/A
BaHkLleHTpKpeanT B13 4 000 10.5 7.0 92.56 12.0 29.07.08 80.81 15.0 N/A 88.67 13.0 N/A
BaHkLleHTpKpeanT B14 5 000 10.0 7.5 61.82 20.0 20.03.09 56.75 22.0 N/A 61.87 20.0 N/A
BaHkLleHTpKpeaut B15 3 000 10.0 8.1 102.79 9.5 30.01.09 102.76 9.5 N/A 114.93 7.6 N/A
BaHkLleHTpKpeanT B18 5000 13.0 13.7 99.96 13.0 30.01.08 126.47 9.5 N/A 146.54 7.5 N/A
BaHkLleHTpKpeanT B3 2 000 17.3 1.2 90.88 26.0 26.02.09 89.59 28.0 N/A 91.40 26.0 N/A
BaHkLleHTpKpeanT B4 2 000 12.0 2.5 93.18 15.2 21.01.09 84.87 20.0 N/A 88.36 18.0 N/A
BaHkLleHTpKpeanT B6 1 300 12.0 5.8 83.54 16.5 11.03.09 73.28 20.0 N/A 78.96 18.0 N/A
BaHkLleHTpKpeanT B7 2 000 10.0 6.2 79.92 15.0 21.01.09 65.35 20.0 N/A 70.84 18.0 N/A
BaHkLleHTpKpeanT B8 2 000 10.0 6.4 80.00 14.9 09.01.09 79.87 15.0 N/A 87.22 13.0 N/A
BaHkLleHTpKpeanT B9 4 500 9.7 6.4 58.66 22.0 10.03.09 54.38 24.0 N/A 58.79 22.0 N/A
Batbic TpaH3uT Bl 18 830 19.2 10.0 71.21 28.0 27.03.09 N/A N/A N/A 76.42 26.0 165.0
BTA BaHk B3 7 500 15.0 4.6 44,48 44.0 25.03.09 42.47 46.0 200.0 44,51 44.0 200.0
BTA BaHk B4 14 000 12.0 5.2 80.03 18.0 19.03.09 38.26 42.0 N/A 40.37 40.0 N/A
BTA VnoTeka B1 500 10.0 1.7 32.08 91.0 24.03.09 31.84 92.0 100.0 32.63 90.0 100.0
BTA Wnoteka B11 10 000 6.3 7.4 49.45 19.5 20.03.09 49.51 19.5 N/A 54.61 17.5 N/A
BTA Vnoteka B14 10 000 8.5 5.0 16.23 70.0 05.03.09 88.80 11.5 N/A 96.08 9.5 N/A
BTA Vnoteka B16 14 000 13.5 9.0 36.17 40.0 19.03.09 36.21 40.0 N/A 38.32 38.0 N/A
BTA Wnoteka B2 1 500 14.0 5.6 34.62 49.0 19.03.09 33.91 50.0 N/A 35.54 48.0 N/A
BTA WnoTeka B3 2 000 12.3 2.7 35.64 66.0 25.03.09 36.28 65.0 -500.0 37.49 63.0 3561.0
BTA WnoTeka B4 2 000 11.0 1.1 31.84 122.5 27.03.09 31.65 159.0 2739.0 32.03 157.0 3716.0
BTA VinoTeka B5 4 000 10.0 6.1 26.35 48.0 19.03.09 25.42 49.5 N/A 26.76 47.5 N/A
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BTA Mnoteka B6 2 000 10.0 1.2 52.26 76.0 24.03.09 51.59 78.0 N/A 52.48 76.0 N/A
BTA VinoTeka B7 4 000 10.0 3.3 32.38 58.0 19.03.09 32.55 58.0 N/A 33.86 56.0 N/A
BTA VinoTeka B8 7 000 9.2 4.4 43.65 35.3 25.03.09 45.31 34.0 -630.0 47.98 32.0 -630.0
BTA VinoTeka B9 4 000 8.5 6.9 25.13 43.0 20.03.09 25.16 43.0 N/A 26.72 41.0 N/A
rNOTYP B2 9 000 10.2 3.0 20.00 93.3 27.03.09 N/A N/A N/A 20.59 91.3 N/A
[aHabaHk B1 1 000 10.5 1.8 N/A N/A N/A 98.56 11.4 N/A 101.73 9.4 N/A
[aHabaHk B2 3 000 11.0 2.0 N/A N/A N/A 99.46 11.3 N/A 103.07 9.3 N/A
EBpasuiickunii 6aHk B2 3 000 7.5 2.7 100.00 7.0 27.11.08 101.20 7.0 N/A 103.68 6.0 N/A
EBpaswuiickunit 6aHk B3 10 000 11.0 4.0 69.33 23.0 12.03.09 62.12 27.0 N/A 65.70 25.0 N/A
EBpa3suiicknin 6aHk B4 10 000 11.0 5.4 96.07 12.0 24.03.09 96.07 12.0 N/A 104.10 10.0 N/A
EBpasuniticknin 6aHk B5 10 000 13.0 14.4 127.58 N/A 05.03.09 127.16 9.5 N/A 136.99 8.5 N/A
EBpa3suiicknin 6aHk B7 5 000 11.0 9.8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
EBpa3suiicknin 6aHk B8 15 000 13.0 14.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
EPKA B1 2 500 19.0 4.6 N/A N/A N/A 132.64 10.0 N/A 137.12 9.0 N/A
Ka3 Auctpmb Ko B1 1 000 11.0 0.9 96.51 14.0 14.11.08 72.69 51.5 N/A 73.48 50.0 N/A
Kas MnoTeu Ko B17 10 000 12.0 7.2 N/A N/A N/A 124.67 7.5 N/A 138.21 5.5 N/A
Kas MnoTteuHas Ko B12 5 000 7.5 8.0 72.54 13.0 23.12.08 69.21 14.0 N/A 77.19 12.0 N/A
Ka3 NnoTteyHasa Ko B16 5000 7.5 7.8 91.70 9.0 17.02.09 91.70 9.0 N/A 102.95 7.0 N/A
Ka3 NnoTteuHas Ko B2 3000 19.0 4.5 102.98 18.0 29.01.09 87.87 23.5 N/A 92.99 21.5 N/A
Ka3 WnoTteuHas Ko B3 5000 19.2 5.0 109.00 16.5 02.03.09 87.70 23.5 N/A 93.14 21.5 N/A
Ka3 WnoteuHas Ko B4 5000 18.7 5.0 78.86 26.5 10.03.09 75.71 28.0 N/A 80.16 26.0 N/A
Ka3 MnoTteuHasa Ko B5 5 000 18.6 0.0 100.07 16.0 17.03.09 100.02 16.0 N/A 100.04 14.0 N/A
Kas3 MnoTeuHasa Ko B6 5 000 18.6 2.0 103.51 16.5 02.03.09 92.46 23.5 N/A 95.43 21.5 N/A
Kas3 MnoTteuHasa Ko B7 5 000 18.3 2.5 106.80 15.0 04.03.09 90.53 23.5 N/A 94.02 21.5 N/A
Kas MnoTteuHasa Ko B8 5 000 18.3 5.5 106.36 16.5 04.03.09 84.36 23.5 N/A 89.94 21.5 N/A
KasArpo®uHaHc B1 3000 9.2 2.7 88.72 14.3 25.03.09 85.28 16.0 N/A 89.30 14.0 N/A
Kasaxc Karasbl B1 4 000 13.0 0.9 86.99 29.0 16.03.09 86.04 31.0 N/A 87.36 29.0 N/A
Kasaxc Karasbl B2 3500 12.0 2.0 101.79 11.0 13.03.09 91.70 17.0 N/A 94.90 15.0 N/A
Kasaxc Karasbl B3 3500 12.0 4.4 67.53 23.0 03.03.09 67.79 23.0 N/A 72.11 21.0 N/A
KasuHBectbaHk Bl 1250 11.0 3.7 98.46 11.5 24.02.09 92.87 13.5 N/A 98.49 11.5 N/A
KaskommepubaHk B4 7 000 11.0 6.0 81.15 15.9 28.01.09 65.52 21.5 N/A 70.70 19.5 N/A
KaskommepubaHk B5 5 500 9.5 6.4 110.50 7.5 09.01.09 110.07 7.5 N/A 121.46 5.5 N/A
KaskommepubaHk B6 10 000 7.5 8.5 86.36 9.8 16.09.08 83.32 10.5 N/A 94.01 8.5 N/A
KaskommepubaHk B7 10 000 9.0 9.6 85.39 11.5 24.11.08 91.03 10.5 N/A 103.22 8.5 N/A
KA33KCIMOPTACTbIK B1 4 000 11.0 2.1 106.97 8.9 30.06.06 105.75 8.0 N/A 109.85 6.0 N/A
KA33KCMOPTACTbIK B2 6 000 11.0 2.2 79.41 23.0 12.03.09 79.70 23.0 N/A 82.68 21.0 N/A
KeaeHTpaHcceps 5000 20.7 3.0 70.63 37.8 24.03.09 60.16 46.5 877.0 62.35 44.5 877.0
KCMK-3 B1 1 300 11.0 3.0 58.02 33.0 22.12.08 42.60 50.0 N/A 44.28 48.0 N/A
KCMK-3 B2 1 300 11.0 3.6 62.90 27.0 22.12.08 44.75 42.0 N/A 46.86 40.0 N/A
JNOrMKOM B1 1900 11.0 1.4 100.96 10.3 24.02.09 61.48 52.3 N/A 62.82 50.3 N/A
HapopaHbiit 6aHk B10 5 000 6.0 6.6 64.30 14.5 20.02.09 64.64 14.5 N/A 71.35 12.5 N/A
HapoaHbi 6aHk B11 4 000 6.0 7.1 55.34 17.0 18.02.09 54.36 17.5 N/A 60.05 15.5 N/A
HapopaHbiin 6aHk B12 10 000 13.0 8.5 76.72 18.5 05.03.09 77.17 18.4 N/A 84.65 16.4 N/A
HapoaHbiin 6aHk B14 5 000 13.0 9.6 N/A N/A N/A 99.97 13.0 N/A 111.65 11.0 N/A
HapoaHblii 6aHk B4 5000 19.9 1.2 104.45 16.0 27.02.09 101.94 18.0 N/A 104.18  16.0 N/A
HapopaHbiii 6aHk B8 4 000 10.0 6.0 77.02 16.0 19.02.09 77.29 16.0 N/A 84.04 14.0 N/A
Hyp6aHk B6 5000 12.9 5.8 122.46 8.0 24.03.09 122.44 8.0 N/A 133.48 6.0 N/A
Opgnabacbl B2 12 000 11.0 2.6 27.68 80.0 06.03.09 28.28 80.0 N/A 29.14 78.0 N/A
OpHek XXI B1 4 000 11.0 1.5 41.19 82.0 28.01.09 N/A N/A N/A N/A N/A N/A
C6epbaHk Poccun B3 3000 12.0 2.6 95.59 14.0 23.02.09 93.71 15.0 N/A 97.83 13.0 N/A
TemipbaHk B10 4 500 8.5 7.7 103.31 8.0 28.02.07 78.51 13.0 N/A 87.23 11.0 N/A
TemipbaHk B11 4 000 9.0 12.7 75.05 13.0 24.09.08 99.98 9.0 N/A 103.81 8.5 N/A
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TemipbaHk B17

TemipbaHk B4
TemipbaHk B6
TemipbaHk B7
TemipbaHk B8
TemupnusuHr Bl
TopT-Kyabik B1
XuMdapm B2
LlecHabaHk B5
LlecHabaHk B6
3Nb-A0C B1

6 000
5000
4 000
3000
3500
500
2 000
3 000
3 000
4 000
700

8.5
9.0
10.0
11.0
9.7
11.0
15.0
15.0
10.0
10.0
15.0

8.0
6.3
3.8
6.2
3.2
3.0
2.6
4.0
5.2
6.7
0.1

73.33
93.71
56.12
100.45
104.44
59.11
101.18
N/A
37.72
99.97
97.02

14.0
9.0
30.0
10.9
8.7
32.5
14.5
N/A
38.0
10.0
32.8

27.11.08
12.01.06
02.03.09
19.12.08
23.08.06
27.01.09
30.10.08
N/A
26.02.09
22.10.08
02.03.09

97.17
86.98
51.00
100.41
91.57
42.28
113.61
94.33
39.19
99.97
96.82

9.0
12.0
34.0
10.9
13.0
50.0

9.0
17.0
37.0
10.0
47.0

N/A
N/A
N/A
N/A
N/A
N/A
N/A
2.0
N/A
N/A
N/A

99.99
95.39
53.69
109.80
96.55
43.95
118.70
100.00
41.60
110.21
97.00

8.5
10.0
32.0

8.9
11.0
48.0

7.0
15.0
35.0

8.0
45.0

N/A
N/A
N/A
N/A
N/A
N/A
N/A
1.0
N/A
N/A
N/A

*/laHHble Mo goxogHocTu Ha 30.03.2009

Ucrouynnk: Kase
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K®b: HepgenbHbI 0630p

Nuaekc KOB noBbicunics Ha 6% wu goctur otMeTkmn 720. O6beM ToproB yMeHbLWUACS 6bonee 4em B ABa
pa3sa, coctaBmB $3,5M/IH., MO CPaBHEHUIO CO CPeAHUM HeaenbHbIM 06beMOM $62 MNH. 3a nocnegHue
12 mecsueB. NaBHbIMK gBUraTensaMm pocta ctanm akumm KasmyHariras, Kasaxmbic 1 Xanblk baHk.

Kak 06bl4HO, npocTbiM akuumsam KasmyHarraz (RDGZ) coctaBunm 3HauuTenbHYyk 4Yactb (22%) ot
obwero o6bema ToOproB. CpeaHeB3BeweHHas ueHa RDGZ nogHsanacb Ha 9,6%, 4TOo 6bINO
06ycnoBneHo OoNTUMUCTUYHBIMW MPOrHO3aMu LUeH Ha HedTb. KoMnaHusa He Bblkynana cobCTBEeHHble
aKkuum Ha npoweawen Hegene. Mo cnosam AnekcaHapa Mnagbiwesa, HadasibHUKa CNyX6bbl Mo CBA3SGM
C uHBecTopamu KMl P, Ha pbiHKe He 6bIN0 UeHbl, KoTopas ycTtpouna 6bl KOMNaHWK. Ha AaHHbIN
MOMeHT ueHa RDGZ konebnetcs B parioHe KZT14000 3a akuuto.

MpocTbie akumm DkcumbaHka BbIpoCIM Ha 4% B pe3ynbTaTte egUHCTBEHHOW CAesKM B NATHMLY Mo
ueHe KZT2271 3a akuumio.

N3meHeHne

Mocn. yeHa | CpeaHeB3BELUEH. 3a O6bem ToproB | PbiH. kan. | HaumeHnbw. | HamBbiCLu.
KoMmnaHusa (KZT) LileHa 3a Heaen Hegenw* (mnH KZT) (MaH $) 3a 52 Hea. | 3a 52 Hea.
Delta Bank 2000 55.5 1321 5270
ENRC PLC 1000 984.02 15.78 24.4 8528.1 395 3750
KAZAKHMYS PLC 846 839.02 21.79 26.5 2548.9 370 4600
Kazcat 5 4 7
Kazcat** 7 66.7 4 7
REAL-INVEST.kz** 6 1 6
SKY SILK
A3US ABTO 175450 116.2
A3HIO 1101 1800.59 20.6 4.4 1101 10000
AkTObemyHaviras n 38000 13918 49000
AnbsiHC BaHk 851 54.3 850 21700
AnbsiHC BaHk nl 3000 7.9 2750 12200
AnbsiHC BaHk** 2300 2200 20000
AntoMuHnA Kas 1600
AntoMuHUA Kas n 48
AcTaHa-Hepasux. 12000 79.5 12000 12000
AcTaHa-HeaBumx.** 25000
AcTtaHa-®unHaHC 16000 16032.73 -29.46 72.5 500.1 15000 25000
AcTaHa-®OunHaHc n 22728 289.7 11000 25000
AcTaHa-®OuHaHCc** 22728 22728 22728
ATO BaHk 7450 1185.1 7225 24000
ATO BaHk n 5460 412.2 5182 5700
ATO BaHk n** 5279
ATO® baHk n8 10315 5642 10315
BaHkLeHTpKpeant 260 260.00 0.92 5.7 224.4 200 2000
BTA BaHk 3300 3304.16 -13.64 9.3 734.7 1202 83200
Benukasa CreHa 349000 28.3 322000 360311
[OaHabaHk 1100 14.6 1100 3905
3AHTAP n 9871 227.6 9742 10000
Kasz Auctpmb Ko 5000 17.4 1150 5000
KasaxuHcTpax 37727 69.8 37727 57968
Kasaxtenekom 7600 7530.28 2.22 37.9 549.8 5000 41000
Kasaxtenekom n 3000 2999.70 4.24 2.0 8.0 1881 19900
KasnHeecTtbaHk 230 104.9 230 363
KasnoKo** 10916 10050 10916
KaskommepubaHk 310 310.75 6.15 18.5 1180.1 190 1100
KaskoMmmepubaHk n 103 85.4 86 429
KasMyHailas 14200 14006.37 9.58 115.5 6603.6 6201 24500
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KasTpaHckoM
KasTpaHckoMm n
Kasxpom

Ka3xpom n

KaHTt

Kacnu 6aHk
Kacnu 6aHk n
Kommeck - OMup
JIoHAOH-ANMaTbI
MaHruc Pacn dnekT Ko
MaHructaymyHariras n
Hypb6aHnk
HypbaHk n6
Opgpabachl
Opgpabachbl n
OpHek XXI
MNasnopapsHeproceps
PaxaTt

POCA

POMUKC-P
CEHUM-BAHK
CymMmbe
TeMipnvsnHr
TemupbaHk
TemupbaHk n
TeMupbaHk n**
TemupbaHk**
YKTMK

YKTMK n
YKTMK**
Xabap**

Xanblk 6aHK
Xanblk 6aHK **
Xanblk 6aHK n
Xanblk 6aHk n**
Xanblk 6aHK n1**
Xanblk 6aHK n1**
Xumdapm
Xumdapm n
LlecHabaHk
LlecHabaHk n
LLbIMKeHT MyHai OHiM
SKOTOH+
SKcnmbaHk

OKCcMMbaHK n

6700
800
11800
2000
3922
4300
1676
12800
8505
2400
2200
19900
13000
550
1470
8
994
2707
774

5
1100
300000
3500
1000
303
1818
5800
29000
4998
25500
21162
80

88
105
113
132
109
956
700
601
865
2841
14118
2271
1140

2200.00

550.00

2703.28

300000.00

81.55

655.46

783.24

2.0
0.00 30.6
16.3
0.00 75.3
-8.05 13.1
0.9
39.44 50.5

105.9
0.6

179.0
552.3
5.0
10.4
84.5
31.5
15.9
417.1

9.8
7.3
41.8
73.3
64.5
25.1
22.1
10.9
361.6
36.2
126.3
10.0

373.0
3.6

519.2

72.7

33.2
0.6
53.7
14.3
75.2
8.7
135.3
15.1

1417 21700
800 2000
2998 4953
3850 5790
1676 2280
3050 12800
8200 8700
2400 2970
2000 20000
18140 22727
13000 13000
250 2750
1400 2100
8 8

800 1050
1000 3000
335 978

1 5
1100 1100
300000 300000
3500 5057
1000 8500
275 2902
1818 2270
5800 7000
19000 35090
2800 5000
19000 27000
62 610

83 460

89 285
113 285
132 175
109 380
810 990
700 700
601 2100
865 1221
2613 2841
53 2500
1140 1350

*U3meHeHne B CpeﬂHeBBBELUEHHOﬁ yeHe

**AKUny, pasMelyeHHble Ha ToproBo riowanke RFCA
***XAKUMM, 110 KOTOPbLIM He 6blJI0 TOProB 3a nocaegHne 52 Hegenu.

rabut XKaHbicbaeB
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AO «Halyk Finance» (ganee - HF), nouepHss opraHmsaumna AO «HapoaHbit 6aHk KasaxcTaHa».

HacTosawasa nybnMkaunsa HOCUT UCKIOYUTENBHO MHPOPMALIMOHHBIN XapakTep U He ABASETCS NpeasioXeHNeM UAn NOMbITKOW COo
CTOpOHblI HF KynuTb, NpoAatb WM BCTYNUTb B WHYIK CAENKY B OTHOLIEHUW KaKUX-NM60 ueHHbIX ByMar n MHbIX PUHAHCOBbLIX
WHCTPYMEHTOB, Ha KOTOpble B HacToswen nybnmKaumMm MOXET CcoAepXaTbCs CCblika, npefocTaBuTb Kakue-nnbo
MHBECTMUMOHHbIE pEeKOMeHAauMn WAn ycnyru. YKasaHHble MpeanoxeHus MoryT ObiTb HanpaBfeHbl WCKAIOYUTENbHO B
COOTBETCTBMM C TpeboBaHMAMWM NPUMEHMMOro 3aKoHOoAaTeNbCTBa. Hacroswas nybnaukaums OCHOBaHa Ha WHdbopMmauuu,
KOTOPYIK Mbl CHUTAEM HAAEXHOW, OAHAKO Mbl HE YTBEpPXAAeM, UTO BCE MpMBEAEHHble CBeAeHUs abCconMoTHO TOYHbI. Mpu 3ToM,
oTMeYaeM, 4YTO npolwsias AOXOAHOCTb He SBASAETCS nokasaTeneM [OXOAHOCTU WHBeCTUuui B 6yaywem. Mbl He HeceMm
OTBETCTBEHHOCTW 3@ WUCMOJIb30BaHWEe KIMeHTaMu nHbOopMaunn, coaepikallenca B HacToswen nybamkaunmn, a TaKkxe 3a caenku
M onepaummn C UeHHbIMK byMaraMn U MHbIMWU PUHAHCOBBLIMU UHCTPYMEHTaMn, YNOMMHAKLWMMUCA B Hel. Mbl He 6epeM Ha cebs
0653aTeNnbCTBO perynsipHo o6HOBAATb MHMOpPMaLMIo, KOTOpas COAEPXMUTCA B HacToswen nybnvkaunmm wam UcnpasnsaTb
BO3MOXHble HeTo4yHocTu. HF, ero addunmpoBaHHble M AOMXKHOCTHbIE NULA, NAapTHEpPbl U COTPYAHWMKKM, B TOM 4uCie nuua,
yyacTseylowne B NOArOTOBKE W BbIMyCKe 3TOr0 MaTepuana, OCTaBnsioT 3a CO6oi npaBo yyacTBOBaTb B CAeNIKaX B OTHOLUEHUMU
YMOMUHALWMXCA B HacToswen nybnvkaummn ueHHbIX 6yMar u MHbIX UHAHCOBBLIX WHCTPYMEHTOB. Takxe oTMeyaeM, 4To Ha
LeHHble 6ymMarn v WHble (PUHAHCOBbIE WHCTPYMEHTbI, pacCMaTpuMBaeMble B HacToswen nybavkaumMm v HOMUHMPOBaHHbIE B
MHOCTPaHHOW BanloTe, MOryT OKas3blBaTb BAUAHME OOMEHHble KypcCbl BasoT. M3MeHeHne OO6MeHHbIX KypCOB BasloT MOXET
Bbl3BaTb CHWXXEHWEe CTOMMOCTM WHBECTULMI B YKa3aHHble akTusbl. CneayeT wMeTb B BMAY, 4YTO WHBECTMpPOBaHME B
AMEepUKaHCKue Aeno3uTapHble pacrnunckn TakXXe NoABEPXEHO PUCKY U3MEHEHMS 0OMEHHOro Kypca BasloT, @ UHBECTUPOBAHUE B
Ka3axCTaHCKue LUeHHble 6yMarm M uHble (PUHAHCOBbIE WHCTPYMEHTbI WMMEET 3HauuTeNbHbIl pUCK. B ykasaHHOW cBA3M,
MHBECTOPbl A0 NPUHATUS pelleHns o6 yyacTum B cAenkax C UeHHbIMWM 6ymMaramMm M UHbIMKU (ODUHAHCOBLIMWU WHCTPYMEHTaMMU,
paccMaTpuBaeMbiMK B HacToswen nybnmkaumm, AOMKHLI NPOBOAUTL COBCTBEHHOE UCCNeAOBaHWE OTHOCUTESIbHO HaAeXHOCTU
SMUTEHTOB AaHHbIX LEeHHbIX 6yMar un MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB.

© 2009, Bce npaBa 3alWMLLEeHbl.

MakposKOHOMMKaA
FopHasa NpPOMbILIEHHOCTb U MeTaNNyprus
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