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OKOHOMMUKA

Hekabpbckasi uHensyuss  3amednunacb 651a2o0apsi UyeHaM  Ha
npodoeoJsikcmeue

CornacHo AreHTCTBY MO CTaTUCTUKe, noTpebutenbckas nHdnaums samegnunack go 0,3% 3a mecsay
B Aekabpe nocne 0,6% mecaueM paHee. 12-meca4yHas nHdnaumsa coctasuna 7,4%. MHdbngaums ueH
Ha HenpoAOBOJSIbLCTBEHHbLIE TOBapbl ocTasnacb Ha yposHe 0,4% 3a Mecsud, Torga Kak LUeHbl Ha
npoAoOBOALCTBME N YCNYrK Bbipocnn Ha 0,3% n 0,2% 3a Mecsu, COOTBETCTBEHHO.

C y4yeTOM CE30HHOW KOPPEKTUPOBKM U B rogoOBOM wucuucrieHmn (CKr), B pekabpe wuHbnaums
3amMepnunacb Ao 3% nocne 6,6% B HOsI6pe, HO ocTanach Bbiwe, YeM 2,6% B okTAbpe H6narogaps
LeHaM Ha NpoAyKTbl MUTaHWs, KOTOpble BbIPOCAM Tosbko Ha 0,74% (5,9% B Hosibpe). LleHbl Ha
yCciyrm pocim  C  npexHen ckopocTteto  (5,3% ckr), Torga Kak wMHOAAUMA  UeH  Ha
HEenpoAO0BONbLCTBEHHbIE TOBapbl yckopunack ¢ 4,8% ckr B Hosibpe 10 6,8% ckr B aekabpe.

MpoaoBonbCcTBEHHAasA MHGNAUMA ocnabna bnarogaps CHUXeHUO ueH Ha ¢pykTbl 1 osowm (-1,8%
3a Mecsl, CK), n MonodHble npoaykThbl (-1,2% 3a Mecsid, cK). LleHbl Ha Msico Bbipocnm Ha 1,6% 3a
mecsilu, ck (MeaneHHee, yeM 3,1% MecsiueM paHee). YCKOpPEeHMe HenpoaoBOSIbCTBEHHOW MHMNALNMK
CBS13aHO C UeHaMu Ha 6eH3nH, KoTopble Bblpocaun B Aekabpe Ha 2,5% 3a mecsu, cK.

PucyHok 1. NMoTpebutenbckast MHMNALNA N €€ KOMIMOHEHTbI
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MnaTtHble ycnyrm

rasuns CeusixaHoB

3onomoesantomHsie pesepsebl HBK cHu3sunucb Ha 9% e Oekabpe

CornacHo onybnunkoBaHHOMY B NATHULY MoHeTapHoMy o0630py HBK, B pgekabpe uuctbie
30n0ToBaNtoTHble pe3epBbl HBK cHuamnmncb Ha 9% 3a Mecau Ao $28,76Mnpa. 4acTUYHO 3a cyeT
NpoAa>u Ha BaNOTHOM pblHKe, NpnbnnsnTenbHo, $590MH. NPOTUB PbIHOYHOrO TpeHaa. Mo3mumn
B 30/10Te€ BblpoCnn Ha 2,95% wn3-3a npupocTta Kosn4yecTBa MeTasnla, a He ero ueHol. lNpu aToM,
akTmBbl HaunoHanbHoro oHaa Bbipocn Ha 1% ao $43,69Mnpa.

OeHexHasa 6a3a, Bkaovatowas B cebs HauMOHabHYO BantoTy B obpawieHnn n aeno3utbl 6aHKOB B
HBK, cxanacb B aekabpe Ha 4,3% pno $19,1mnpa. nocne Toro, Kak 6aHKM YMEHbLIUU CBOWU
Bknaabl B HBK npmnbnmusmntensHo Ha $1,5mMnpa.

rasuns CeisixaHoB




HALYK FINANCE
ExceHeOdesnbHbIl 0630p 9 aHeapa 2012 a.

BaHku

Kpedumopbi BTA mpebyrom KynoHHbIX 6blMslam neped HavyasrioMm
rnepe2o8opoO8 0 pecmpykmypu3sayuu

BTA He npou3Ben KYMOHHbLIA nAaTex pasmepoM B $150MnH, 3annaHUMpOBaHHbLIA Ha 1 sHBap4,
rnocne ob6baABAEHUS O MJaHax pecTpykTypusauum cBoero gonra. [Hepxatenn obnurauuin
notpeboBann NpoOM3BECTU BbIMJATbl MPEXAe, YEM HAYHYTCS MEperoBopbl O PeCcTpyKTypusauuu.
CornacHo coobuweHunto Bloomberg, nucbMo ¢ gaHHbIMM TpeboBaHUsAMM 6bINO0 HanpaBneHo 6aHky
BTA, HaumoHanbHOMy bBbaHky PK wun rocypapcrBeHHoMy ¢doHay Campyk-KasbiHa, rn1aBHOMY
akumoHepy BTA, ot wopuandeckonn dupmbl Dewey & LeBoeuf, npeacraBnsiowen MHTepeCH
KpeamtopoB. B ykasaHHOM B coobuweHun Bloomberg nucbMe rosopuTcsi, 4YTO JoBepue K
KazaxcTtaHy Ha MexayHapoaHbiX (poHAO0BbIX pblHKax 6yaer nogopsBaHO HecnocobHocTbio 6aHka um
¢doHaoM Campyk-KasbiHa BbIMONHATL CBOM A0MAroBble 06a3aTenbCTBa.

BaHk MoxeT nsbexaTb gedonTta, ecin oH Npomn3BeaeT BbinaaTbl 40 17 aHBaps, COracHO AOroBOpy
Mo AOBEPUTENBHOMY YNpaBneHUI0 MexAyHapoAHbiMKM obnuraumamm BTA. Mo aaHHbIM perynsartopa
Ha KOHeu Hosibps 6aHK MMen NMKBUAHOCTb 06beMoM B $723 MuanmoHa. JobaBwuMm, 4TO ABa AHS
Hazaa 6aHK coobwmn o0 4O6pPOBOABLHONM OTCTaBKE OAHOrO M3 ABYX NpeAcTaBUTENEN KpeauTopoB B
cocTaBe coBeTa anpektopos 6aHka, MaapTeHa Jleo lNpoHkKa.

Hawe wM™MHeHMe. Ecnm 6aHK He nonayuuT cornacme KeanudumumpoBaHHOro 60nbLIMHCTBA
KpeauTOpoB, TO pecTpykTypusaums byaeT cuMTaTbCsl OAHOCTOPOHHEN. B 3TOM cnyyae KpeaumTopsbl
MOryT notpeboBaTb BbinaaTbl 06mMraumMi no HOMMHany y 6aHka mnu Tol CTOPOHbI, KOTopas byaer
CUNTaATbCA OTBETUYMKOM COrflaCHO aHMIMMCKOMY npaBy. Ecnu kpeanTopbl noganyT UCK M BbiMrpatoT
ero B JIOHAOHCKOM MexayHapoaHoMm TpeTterickoMm cyae (LCIA), To ntobbie MexayHapoAHble aKTUBbI
WM NOTOKW, KOTOpPbI€ AO/DKHbI MOCTYyNaTb OTBETYMKY, 6yayT HanpaBsieHbl CyAOM Ha MoraweHue
TpeboBaHUIN KpeanTopoB.

bakavi MaabibaeB

Hedtb M ras

Max Petroleum 0Jobaeuna mpu nomeHyuasbHbIX y4Yacmka e ceol
Hadcosneesol nopmaesib

CerogHa Max Petroleum coobuwmna, 4TO, OCHOBbIBAsiCb Ha TeXHW4YeCKoM 0630pe HOBbIX AAHHbIX
3D-cecmopa3Benku, KomnaHma pobasuna Tpu MOTEHUMasbHbIX Yy4yacTka (ceBepo-3anafHbii
[occop, ceBepHbIn EckeHe n 3anagHbii backoHac) B cBol Hagconeson noptdenb. Max Petroleum
TakXe WCKA4Yuna ABa MnoTeHUManbHbiXx ydacTka (KanHap, Kapacan) us noptdens 6ypeHus.
MoTeHumanbHbI y4yacTok KaliHap 6bln UCKOYEeH W3 HaaconeBoro noptdens B pesysbTaTte
0bHapy>XXeHMs CyXOM CKBaXXMHbl Ha HaxoAsLWeMCS Henodaneky ydyacTtke KOxHbiih XXanrmns, a yyactok
Kapacain 6bin BHOBb KnaccnduumpoBaH Kak pasBefyeMbli y4acToK A0 Tex Mop, NoKa He CTaHyT
OOCTYMNHbl pe3ynbTaTbl 6ypeHns n oueHkn ydacTtka KOxHbili Kapacan.

KoMnaHus TakXke BbiBesia M3 3KCsyaTaumm oaHy w3 aAByxX OypoBbiX YCTaHOBOK A0 MOJSyYeHUs
pa3peweHns Ha pabouyto nporpammy 2012 roga OT KasaxCTaHCKux perynsatopos . Ocraswasics
6ypoBas yCTaHOBKa B CKOpPOM BpeMeHM HayHeT 6ypeHume OLeHOYHOM CcKBaXXMHbl SAGW-3 Ha
MecTopoXxaeHunn 3anagHbii Carums.

Hawe MHeHuMe. HoBOCTb ABNASAETCS HE3HAUYUTENbHO MOJSIOXKUTENbHOMN ansd aKuMIZ. Mo Hawwmm
OoLUeHKaM, ecCcnun 6ypeHV|e OKaXeTcda YycCcnewHbIM Ha ILI,O6aBJ'IeHHbIX noTeHumnanbHbIX Yy4dacCTKax,
KOMMaHMs MOXeT yBenn4nTb 2P n3Bnekaemble 3anacbl Ha npubnusutenbsHo 5 mMnH 6app. HedTK.
Mbl coxpaHsaeM Hawy 12-Mecs4yHylo LueneBylo LeHy B 32 neHca n pekomeHayem "MokynaTtb".
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MoTeHuManbHbIN y4acTok LLlaHc reonorunyeckoro | CpeaHve npeanonaraeMble
ycnexa (%) pecypcbl (MAH 6app.
HedTH)

lOxHbIN Kapacai 34 12

CeBepHblit YitTac 38 11

CeBepo-BOCTOYHbIV Becbonek 38 10

CeBepo-3anaaHbiii [loccop 35 7

CeBepHbliit bakoHac 46 10

CeBepHblit EckeHe 31 9

WUToro 59

Mupamryns MapasnoBa

MeTannyprMﬂ N ropHas npomMmbILLIIeHHOCTb

ENRC 3annamum FQM $1,25mnp0d 3a akmuebi 8 KoH20

Ha npownoii Hegene ENRC o6bsiBMAa, YTO KOMMNaHMS mpuwna K cornawenunto ¢ First Quantum
Minerals (FQM) no noBogy cnopHoin nuueH3nm Kolwezi tailings n aByx Apyrmx MeCcTOpOXAEHUA -
Frontier u Lonshi, cornacuBwmnce BbiNnatnTb B obuwen cnoxHoctn $1,25mnpa. Tem cambiM ENRC
BblKyrnaeT BCe TMpaBa W aKTMBbl, CBA3aHHble ¢ aktmeamm FQM B KoHro, Bkiwouyas
nepepabartbiBaloWnin 3aBog Ha npoekTe Kolwezi, cTpouTenbCTBO KOTOPOro 3aBeplieHo Ha 75%, un
BCHO CBSI3@HHYK C HUM MHGPACTPYKTYpy. $750MH 6yayT BbiNNa4yeHbl NpU 3aBEPLUEHUN CAEKU
(oxnpaemont go 29 despana 2012 r.), a ocTanbHas 4acTb CyMMbl 6yaeT BbinjadeHa B Buae
TPexXJZIETHEN [ONrOBOM pacnmMCcKu C rogoBOM CTaBKOW Bo3HarpaxaeHus 3%. Cpenka 3aBepliuTcs
rnocne oT3biBamMm crtopoHamu (ENRC, FQM wu [emokpatuyeckor Pecnybnukoir KOHro) Bcex
cyAebHbIX MCKOB B OTHOWeEHWW Apyr apyra. lNocne paHHoOro cooblieHns akuuMum Ha Toprax B
NNoHpaoHe ENRC Bbipocnu Ha 4,6%.

Hawe MHeHMe. PaspeweHne BcCex TMpPUTHA3aHUIA CTOPOH W MNOKyMNKa KOMMaHuMen noutu
3aBepueHHoro nepepabartbiBatowlero 3asoga M CBA3aHHOM WMHAPACTPYKTYPbl MONOXUTENbHbI AN
ENRC. OgHako Mbl O0Xupanu, 4To CTOMMOCTb AocyaebHoro yperynanpoBaHus 6yaeT 3HauuTeslbHO
MeHblUe. o3gHee Ha 3TOM Hegene Mbl onybnukyem 6onee nogpobHbIM aHanmM3 nocne o6HOBNEHUS
Halen Moaenn oueHKM. Mbl ocyllecTBnsieM aHanuTuuyeckoe nokpbiThe ENRC c 12-mecsayHoi
uenesok ueHon B 810GBp n pekomeHayeMm '[epxaTb'.

Mapuam Xymaaun
Sunkar Resources nony4un $1 mnxH om SAPC

Ha npownon Hepaene Sunkar Resources coobwmna, 4To KoMmaHua nonyymna $1 MAH B paMmkax
nepBoro TpaHwa uHeectnunii ($2,8 mnH) ot Sun Avenue Partners Corporation (SAPC). MNonydeHune
OCTasibHON CYMMbl TpaHLWa 6b1/10 BPEMEHHO OT/IOXEHO, HO OXMAAEeTCs B CKOPOM BPEMEHMU.

HanomHuMm, uyto 23 pekabps Sunkar Resources obbsiBUia, 4To KOMMaHMS moanucana YCnoBHoOe
cornawenmne ¢ SAPC Ha nosiyyeHue KOHBEPTUPYEMOro A0AroBoro mMHaHcupoBaHus obbemMoM A0
$12,8 MnH. MepBbin TpaHw B $2,8 MAH Sunkar gomxkeH 6bin nonyunTb A0 koHua 2011 r.,
noayyeHne cCpeacTB B paMKax BTOpOro TpaHwa B $10 MAH 3aBuceno oT pesynbTaTtoB cobpaHus
aKUMOHEpPOB KOMMNaHuMK, nNo oAobpeHuto pe3oslunii NpefycMOTPEeHHbIX CcornaleHmeM o
npeaocTaBneHUn 3aiMa, NpoBeAeHMne KOTOPOoro 3annaHnposaHo 40 9 despans 2012 r.
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Hawe w™MHeHmue. [laHHoe coobuwleHMe HEeCKOSIbKO OTpuuaTenbHO ANs akuuum. 3agepxka B
npeaocTaBNeHNUM MNEepBOro TpaHwa WHBECTUUMMA MOXET YyKasbiBaTb Ha TO, 4YTO Sunkar ewe He
BbIMOJSIHWA BCE YCNOBUS ANS TMOJIYYEHUS WHBECTMUMK. Mbl OCyLeCcTBNSIEM aHaauTUyeckoe
rnokpbiTe Sunkar Resources ¢ pekoMeHaaumen 'MpoaaBaTh'.

Mapusm Xymaaun

TenekoMMyHuKauummn

ocydapcmeo CHU)Xaem uHmepearsbl mapudghukayuu ycnye
KOMMYHUKauyuu

CornacHo npukasy MuHucCTpa cBA3M M MHGoOpMauum oT 26 aekabpsa B KasaxcTaHe cokpallatoTcs
MaKCuUMasbHble WMHTepBanbl TapuduKkaumn Ha WUPOKUA CNEKTP TeNeKOMMYHUKAUWOHHbIX YCAayr.
HaunHasa ¢ 1 auBapsa 2012 r., MexxayHapoAHble 3BOHKWU, MHTEPKOHHEKT C onepaTtopaMun 6mnxHero um
AanbHero 3apybexbs, M 3BOHKU B MeXAYHapoAHOM poyMuHre Ttapuduumpytotca 30-ceKkyHAHbIMU
mHTepBanamm. C 1 mona 2012, mHTepBanbl Tapudukauum O6yayT CHUXKEHbl OO0 OECATU CEKYHA.
NHTepBanbl Tapudukaumm Ha YCAyrm CBS3M BHYTPUM CTpaHbl, TakKuMe KakK MeCTHble U
MeXAyHapoAHble 3BOHKM W COeAMHEHUS C BbIXOAOM Ha CeTU TeNeKOMMYHWKaUUN ApYrux
onepaTtopoB CBSA3WM YCTAHOBNEHbl Ha YpPOBHE AEeCATU CeKyHA, a HauuHasa ¢ 2M2012, oHu 6yayr
ype3aHbl A0 OAHOW CeKyHAbl.

Hawe MHeHue. VI3MeHeHne MHTepBaNoOB TapuduKaumm BbirogHO aboHeHTaM yCcnyr CBSA3U U UMeeT
b He3HauyuTenbHoe BNAUsSIHME Ha KasaxTtenekom. Mo Hawum OoueHKaM, HOBblE NpaBwia MOryT
CTOUTb HaLMOHANbHOMY OMNepaTopy TeNeKOMMYHuKauunh nuuwb 1-1,5% Bbipy4ykn. Mbl COXpaHSeEM
Hawy 12-MecsiyHyl0 UeneByl LUeHy akuun Kasaxtenekom Ha ypoBHe 34 600 TeHre wu
pekoMeHpauuio "TokynaTb".

Tumyp OmoeB
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MMpOBbIe PbIHKHA

MpoueHTHbIE cTaBkKu, %

CtaBka ped. HBK 7.50 CraBka ped. Ub PO 8.00 /[uck ctaBka HBY 7.75
KAZPRIME 2.00 MOSPRIME 7.22  Ykp. mexbaHk, cp. cTaBka 16.10
CtaBka ped. ELIB 1.00 [OWNCKOHT. cTaBka 0.75 MwuH. cTaBka 3aliMa 0.50
LIBOR EUR 3M 1.23 LIBOR USD 3M 0.58 LIBOR BP 3M 1.09
Bbas. auck. ctaBka 0.30 basoBasd ctaBka 6.56 OduumnanbHasa ctaBka 3.25
Libor JPY 3M 0.20 LaHxar mexbaHK. cTaBka 5.46 KORIBOR 3.56

NBRB ctaBka ped. 45.00
O6MeHHble KypCbl

Mam. 3a nepuoa, %
----- - 1H 1M Toapas® Vcrop*
KasaxcrtaH USDKZT 148.33 (0.1) 0.5 2.0 0.8 2.3 (0.2) 2.8 4.8 1.8
Poccusa USDRUB 31.980 (0.5) 2.2 14.3 4.9 5.4 (2.1) 8.7 15.4 15.1
YKpauHa USDUAH  8.0375 (0.0) 0.3 0.6 0.9 32.7 0.7 4.2 9.5 1.9
Benapycb USDBYR  8395.0 0.0 (2.7) 68.9 179.6 n/a n/a n/a n/a 70.2
EBpo3oHa EURUSD 1.2717  (1.9) (5.0) (10.9) (3.9) 0.3 (8.0) (22.8)  13.5 13.2
Bennko6put GBPUSD  1.5426 (0.8) (1.1) (3.9) (1.0) (0.3) (3.0) (4.7) 10.2 9.0
AnNoHums USDIPY 76.970 0.1 (1.0) (4.6) (6.3) (0.5) 0.5 (3.8) 8.6 6.8
KuTai USDCNY  6.3095 0.2 (0.9) (2.4) (4.7) 1.0 (2.1) (3.2) 2.7 2.3
Kopes USDKRW 1162.8 0.9 3.3 10.0 3.3 0.9 (0.7) 9.4 14.2 14.0
KaHapa USDCAD 1.0284 0.7 1.8 6.8 2.8 0.8 2.8 6.7 10.9 12.8
ABCTpanus AUDUSD 1.0228 4.4 4.9 10.0 2.3 (3.9) 0.7 (1.1) 14.4 18.0
Typuus USDTRY 1.8792 (0.6) 2.7 155 21.7 10.3 (1.1) 13.0 15.1 14.4
NHauns USDINR 52.723 (0.6) 1.9 18.9 16.3 7.8 (6.6) 8.9 11.4 10.9
Bpasunus USDBRL 1.8566 (0.6) 3.2 18.8 10.9 8.0 (2.0) 12.5 17.3 23.2
OA> USDAED 3.6730 0.0 0.0 0.0 0.0 (0.0) (0.0) 0.0 0.5 0.0
Manansus USDMYR  3.1513 (0.5) 0.8 5.3 2.7 1.8 (3.7) 3.2 8.8 9.2

hcTouHmk: Bloomberg. NictouHnk nHgpopmaumm o yeHam: BGN, kpome KaszaxctaHa n YkpanHsl CMPN (Composite NY).
20TpuyaTenbHoe 3Ha4eHne opsapaa A0X-TH O3Ha4aeT ocsabreHne BatoTbl

33M [lloapa3ymeBaemasi BOaTe/IbHOCTb 110 OnunoHy ¢ ATM ctparikom, %

*aHHyannM3npoBaHHOE C.K.0 OTHOCUTE/IbHOr0 U3MEHEHUS LieHbI 3aKpbITUS 3@ Noc/. 90 TOProBuIxX AHeM

NUHndbnsaumna
—————
KasaxcTtaH ek 11 0.30 7.40
Poccus 8.8 aek 11 0.40 6.10
YKpauHa 9.1 Hos 11 0.10 5.20
Benapycb 9.9 Hos 11 8.20 92.30
EBpo30Ha 2.2 HosA 11 0.30 3.00
BenukobputaHus 3.7 Hos 11 0.10 5.00
AnoHuga 0.0 Hosa 11 (0.60) (0.50)
Kutain 4.6 Hos 11 (0.20) 4.20
CLWA 1.4 Hos 11 (0.10) 3.20
Kopes 3.0 HosA 11 0.10 4.20
KaHaga 2.4 Hosa 11 0.10 2.90
ABcTpanus 2.7 ceH 11 0.60 3.50
Typuwns 6.4 Hos 11 1.73 9.48
NHansa 9.5 okT 11 = 9.39
Bpasunnus 5.9 HosA 11 0.52 6.64
OA3 1.7 Hos 11 (0.02) (0.09)
Manansus 2.1 HosA 11 0.10 3.30
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NHpekcobl

MSCI World 1192 (0.5) (11.3) (7.2) n/ 6.3
NASDAQ 100 2356 3.4 1.5 (2.1) 3.5 20.8 26.2
S&P 500 1278 1.6 1.3 (4.9) 0.3 21.2 27.3
DJ Industrial 12360 1.2 1.3 (2.3) 5.7 18.7 25.0
Russel 2000 750 1.2 0.5 (12.1) (5.3) 30.1 40.0
Russel 3000 755 1.6 1.2 (6.3) (0.5) n/a 28.1
FTSE 100 5650 1.4 1.9 (5.7) (6.1) 19.3 26.3
DAX 6058 2.7 1.1 (18.2) (13.2) 27.2 37.3
CAC 40 3137 (0.7) (1.2) (19.8) (19.6) 27.9 37.0
Nikkei 225 8390 (0.8) (3.8) (17.2) (20.3) 19.5 21.3
Shanghai SE comp 2163 (1.6) (7.3) (22.7) (23.4) n/a 19.9
Hang Seng 18593 0.9 (3.4) (18.2) (21.8) 25.4 34.3
India (BSE) 15868 2.7 (6.0) (15.9) (21.4) 25.2 24.0
Malaysia (KLSE) 193 0.2 1.8 (4.5) (1.6) n/a 15.5
KOSPI 1843 1.0 (4.0) (15.5) (11.3) n/a 32.8
Indonesia (JCI) 3869 1.2 2.0 (3.4) 3.6 n/a 30.6
Thailand (SET) 1036 1.1 (1.0) (4.8) (1.4) n/a 28.1
Pakistan (KSE 100) 11125 (2.0) (1.4) (10.2) 9.7) n/a 17.1
KASE 1154 4.4 0.9 (26.6) (32.8) n/a 25.6
RTS 1424 3.0 (3.0) (27.3) (19.6) n/a 41.6
Czech (PX) 894 (1.8) 1.6 (26.7) (28.6) n/a 30.5
Hungary (BUX) 16108 (5.1) (6.4) (27.8) (28.2) 29.7 35.1
Poland (WIG) 2157 0.6 (4.3) (22.8) (20.3) 28.8 32.6
Romania (BET) 4380 1.0 0.1 (21.7) (21.0) n/a 23.3
ISE National 100 50183 (2.1) (9.0) (21.1) (27.6) n/a 29.8
Argentina (Merv) 2770 12.5 8.3 (20.2) (23.1) n/a 39.0
Brazil (LBOV) 58600 3.3 (0.1) (4.7) (17.0) n/a 28.3
Chile (IPSA) 4201 0.6 1.1 (11.9) (15.9) n/a 25.6
Mexico 36804 (0.7) (0.7) 0.8 (4.6) n/a 24.1
Colombia (IGBC) 12933 2.1 0.4 (5.9) (13.8) n/a 19.8
Eqypt (EGX) 3628 0.2 (9.2) (31.2) (49.6) n/a n/a
UAE (ADSMI) 2399 (0.1) (1.8) (11.9) (12.8) n/a 7.7
South Africa JALSH 32750 2.4 (0.0) 2.3 2.0 n/a 21.9

*3M noapa3ymeBaeMasi BOIaTUIbHOCTb 10 yT onuymoHy ¢ ATM cTparikom,%2the annualized st.d. of the relative
NaHHyann3npoBaHHOE C.K.0 OTHOCUTENIbHOIO M3MEHEHUS LUE€HbI 3aKpbiTUsi 3@ Noc. 90 TOProBbIX AHEN.

ToBapHble PbIHKM

Brent

Menb mt
CBuHeL mt
LInHk mt
Hukenb mt
A NIOMUHUI mt
YpaH Ib
deppocnnasbl mt
Cranb mt
MpupoAaHbIN ras MMBtu
3onoTo toz
Cepebpo toz
MweHnua mt
Kykypy3a mt
Caxap mt
CoeBble 606bl mt
HeounweHHbI puc mt

113.1
7568.8
1937.3
1840.8

18756.0
2045.8
52.3
2645.5
521.5
3.1
1616.8

28.7
229.5
253.3
513.5
439.6
323.0

(0.3)
(4.0)
0.5
0.1
2.4
0.0
0.0
(2.2)
2.4
3.2
2.8
(4.3)
(0.5)
(0.0)
0.9)
(1.2)

*nogpa3ymeBaemasi BoAaTebHOCTb 110 MyT OMuUnoHy, %
1aHHYann3nMpoBaHHOE C.K.0 OTHOCUTE/IbHOIO M3MEHEHUS LU€HbI 3aKPbITUs 3@ Moc. 90 TOProBbIX AHE.

(3.1)
(9.4)
(8.7)
3.9
(1.4)
0.9)
0.0
(4.1)
(11.5)
(7.3)
(12.1)
4.0
8.6
1.0
4.9
0.1

(3.8)
(21.8)
(28.8)
(22.7)
(21.6)
(20.1)

(4.2)
(11.1)
(12.6)
(35.0)

4.6
(21.5)
(13.3)

(0.9)
(18.0)
(12.0)
(13.8)

18.3
(18.7)
(25.2)
(25.8)
(22.9)
(20.2)
(23.2)

(7.7)
(18.5)
(40.4)

16.8

(2.5)
(28.2)

15.3

3.2

(7.1)

n/a

18.9
(19.4)
(22.7)
(26.0)
(23.3)
(18.7)
(19.6)
(7.7)
(16.8)
(41.3)
12.7
(8.1)
(27.6)
12.9
(2.0)
(8.5)
(2.7)

(1.4) 28.4
0.3 n/a
2.3 n/a
1.9 n/a
0.1 n/a
2.7 n/a
2.2 n/a
n/a n/a
n/a n/a
8.3 37.5
0.3 18.6
0.3 39.6
5.7 34.9
1.9 33.9
(3.0) 35.1
1.5 25.5
3.5 20.5

27.9
42.3
43.3
35.3
45.4
27.9
12.8

n/a
17.0
27.9
27.8
58.9
33.1
29.0
35.1
22.1
22.4




HALYK FINANCE
ExxeHedenbHbil 0630p 9 aneapa 2012 a.

5 netHmne CDS, 6.n.

0 1 2 11 18

CLWA 51 KKB 788 20 138 13
BenvnkobputaHus 101 4 8 33 25 Xanblk 488 (5) (57) 96 (12)
FepmaHus 111 8 17 66 55 BPK 248 (1) 5 25 (60)
®dpaHuus 243 20 52 152 135 Cé6ep 346 24 51 169 163
AnoHua 150 7 33 62 77 BTB 530 4 50 239 241
Kutan 146 (2) 14 58 76 bBaHk MoCKBbI 553 (29) 62 157 198
Manasus 147 5 14 58 75 Kookmin Bank 186 (13) (1) 72 (180)
IOxHas Kopes 163 (6) 20 63 69 Unicredit 555 17 13 306 344
NHpoHesns 207 (3) (0) 72 80 RBS 349 17 32 162 167
TainaHg 187 5 6 64 89 Citi 279 (7) 33 142 129
KasaxcTaH 316 15 67 157 147 HSBC 170 28 37 91 87
Poccusa 284 9 47 140 143 Deutsche 215 23 16 111 104
YKpauHa 875 27 72 412 403 BNP Paribas 284 26 35 155 157
Yexuns 185 12 29 96 98 Credit Agricole 301 36 46 153 113
BeHrpus 697 73 140 413 298 Natixis 276 (1) (6) 132 88
Monbwa 293 12 33 135 147 Barclays 208 12 19 71 79
MopTyranua 1095 28 28 119 670 Raiffessen 297 (1) 3 151 106
Fpeuus 7789 (997) (2018) 5617 6778 Erste 391 39 26 258 217
PyMbiHMS 472 26 43 221 171 UBS 185 5 1 81 80
Typuwus 337 50 77 155 196 Credit Suisse 152 4 (1) 47 48
ApreHTuHa 883 (39) (29) 281 319 Bank of China 270 4 15 132 148
Bpasunus 161 (0) 19 53 54 China Development Bank 283 (2) (2) 143 161
Yunun 129 (3) 12 55 49 Mizuho Corporate Bank 181 4) (0) 34 103
Mekcuka 152 (2) 12 45 42

Konymbus 153 (3) 13 47 45

OA3 125 (1) 22 24 26

OxHaa A puka 213 11 29 85 89

Ucrounnk: Bloomberg. cTtounnk nHgopmauymm no yeHam:CBGN (Composite New York), kpome BPK, BaHka Mocksbl, Mitsubishi UFJ n Xaneik 6aHka CMAN (CMA
New York)
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HALYK FINANCE

ExceHeOdesnbHbIl 0630p 9 aHeapa 2012 a.

MexxdyHapoOHbie obnuzayuu

Ha npownoii Hepene, A[OXOAHOCTM eBpoobGAMrauMii B HaleM ChMcKe MNpoAEMOHCTpUpoBanmn
CMELWaHHY0 AMHaMUKY. PecTpykTypupoBaHHble 6aHKM MoKasanuM Haubosnbllee CHUXEHMUE,
KOTMPOBKM MO AOXOAHOCTSM Crpoca-npeanoXxeHus no Bbinycky AT® c nnaBatowmMM KynoHOM M No
BTA'2018 onyctmnnmchk Ha 119-28 6.n. n 832-450 6.n., cooTBeTCcTBEHHO. KOTUPOBKM AOXOAHOCTEN
obnuraumn Kaskoma C naaBalWMM KYMNOHOM CHU3MAMcb Ha 135-62 6.m. C apyron CTOPOHBI,
KazkoM'2017 nokasan HaubonblWnMA poCT pAoxoaHocTer, Ha 319-33 6.nm., Tormaa Kak no
Kaszkom’2012 cy3umnca cnpag Mexay UeHamMu cnpoca-npegnoxeHns ago 99.0-100.5 seuay
npubnnxeHns gatel noraweHus B dpespane 2012 roaa.

bakbiT)XaH XolaHoB

A :bls:_i'; - KynoH Nata NaTa LleHa [ox-Tb,% MaM_fH'q'o;;M = MBM-:hﬂo;:M > K!Je,qVITHbIVI penTUHr,
BbiM-Ka  moraw. Fitch| Moody's | S&P
MJTH Bua % Cnpoc Mpean. Cnpoc TMMpean. Cnpoc [MMpean. Cnpoc [MMpean.

AnbsiHC BaHk 615 USD ®ukc 10.5 map-10 wmap-17 75.5 79.2 17.9 16.6 7 35 478 393 B-|Caa2|B-
AT® BaHk 100 USD nMnas 10.0 Hos-06 n/a 59.8 68.2 15.2 13.3 (119) (28) 518 354 N.R.|B2 /*-|NR
AT® BaHk 350 USD oukc 9.0 mai-06 wmain-16 81.6 85.5 14.9 13.5 26 110 743 621 BBB /*—|Ba3 /*—|NR
ATO® BaHk 450 USD oukc 9.3 deB-07 des-14 87.8 90.4 16.3 14.7 129 86 968 831 BBB /*-|Ba3 /*—|NR
AT® BaHk 200 USD o®ukc 9.3 anp-05 anp-12 99.5 100.5 11.0 7.1 10 33 578 232 BBB /*»|Ba3 /*—|NR
BTA BaHk 2082 USD nMNnas 10.8 aBr-10 wmon-18 18.2 21.1 70.8 62.7 (832) (450) 5584 4804 C|Ca|N.R.
BTA BaHk 497 USD oukc 7.2 asr-10 non-25 2.4 7.7 291.1 93.6 14773 2002 27562 7849 C|C|N.R.
LlenTpKpeant 500 USD oukc 8.6 aHB-07 dAHB-14 98.0 98.9 9.7 9.2 (20) 21 137 111 B|B2|N.R.
BPK 150 USD o®ukc 6.0 mMap-06 Map-26 76.2 110.1 9.0 5.0 0 0 n/a n/a BBB-|Baa3|BBB+
BPK 100 USD o®ukc 6.5 wuwoH-05 wmoH-20 85.5 110.2 9.0 5.0 0 0 n/a n/a BBB-|Baa3|BBB+
BEPK 100 USD oukc 7.4 HOs-03 HoOA-13 100.6 107.8 7.0 3.0 0 0 n/a n/a BBB-|Baa3|BBB+
BPK 777 USD ®ukc 5.5 pek-10 pgek-15 98.7 99.5 5.9 5.6 (6) 9 151 144 BBB-|BaaB|BBB+
EABP 500 USD oukc 7.4 ceH-09 ceH-14 104.3 105.7 5.7 5.1 13 (2) 169 134 BBB|A3|N.R.
Hapoa 6aHk 700 USD ®ukc 7.3 Maii-07 wmai-17 96.4 97.9 8.1 7.7 9 15 130 110 BB-|Ba3|BB
Hapoa 6aHk 300 USD oukc 7.8 main-06 man-13 101.4 101.6 6.6 6.5 28 104 165 180 BB-|Ba3|BB
Hapopa 6aHk 500 USD ®ukc 9.3 anp-08 oKT-13 104.3 105.3 6.6 6.0 7 21 162 141 BB—|Ba3|BB
Hapop 6aHk 500 USD o®ukc 7.3 dHB-11 aHB-21 96.0 97.4 7.9 7.7 (6) 1 77 71 BB-|Ba3|BB
WHTepras 600 USD ®ukc 6.4 Maii-07 Mmai-17 103.7 105.4 5.6 5.2 19 18 86 65 BB+|Baa3|BB
KasATomIpom 500 USD ®ukc 6.3 Maii-10 mMaii-15 103.9 105.1 5.0 4.6 (6) (3) 58 44 BBB-|Baa3|N.R.
Ka3zkom 750 EUR ®ukc 6.9 d¢eB-07 de-17 79.4 81.9 12.6 11.8 4 (2) 363 321 B—|BZ|B+
Kaskom 500 USD ®ukc 7.5 Hoa-06 Hoa-16 84.6 86.5 11.7 11.2 34 33 300 269 B-|BZ|B+
Kaskom 350 GBP ®ukc 7.6 ¢des-07 des-12 99.0 100.5 17.2 1.8 447 (128) 863 (521) B-|B2|B+
Kaskom 400 USD oukc 7.9 anp-04 anp-14 95.3 97.3 10.3 9.2 39 35 208 151 B-|B2|B+
Kaskom 500 USD oukc 8.5 anp-03 anp-13 97.9 99.4 10.3 9.0 23 40 207 138 B-|B2|B+
Kaskom 250 USD Mnas 8.5 wuwoH-07 wuwoH-17 59.7 70.8 18.5 14.3 319 33 843 463 CC|B3|B-
Kaskom 500 USD ®ukc 8.0 Hos-05 Hos-15 89.1 90.7 11.6 11.0 18 23 306 281 B-|B2|B+
Kaskom 200 USD MNnas 6.8 wuwon-06 wuon-16 66.5 70.1 17.8 16.3 46 26 720 621 CC|B3|B-
Kaskom 100 USD nMnaB 9.2 Hoa-05 n/a 71.0 72.5 10.9 10.6 (194) (207) 46 62 CC|Caal|cCcCC-
Kaskom 300 USD ®ukc 8.5 man-11 wmai-18 78.5 80.3 13.7 13.2 28 29 439 406 B-|BZ|B+
KasTemXon 350 USD ®ukc 7.0 Maii-06 Mmaii-16 105.2 106.3 5.6 5.3 5 3 114 102 BBB-|Baa3|BBB-
KasTemXon 700 USD ®ukc 6.4 okT-10 0kT-20 103.2 104.3 58 5.7 2 3 50 44 BBB-|Baa3|BBB-
Kasaxlong 200 USD ®ukc 9.9 Hoa-06 Hoa-13 99.0 101.3 10.5 9.1 (97) (46) 136 67 WD|N.R.|N.R.
KMT 1400 USD oukc 8.4 won-08 wuwon-13 105.0 106.3 4.8 4.0 (12) (26) 116 63 BBB—|Baa3|BBB—
KMT 1600 USD oukc 9.1 won-08 wuwon-18 117.5 118.5 5.8 5.7 (28) (15) 70 69 BBB—|Baa3|BBB—
KM 1500 USD ®wukc 11.8 wmwon-09 dHB-15 118.0 119.0 5.2 4.9 (29) (12) 91 73 BBB-|Baa3|BBB-
KM 1500 USD ®ukc 7.0 man-10 man-20 105.8 107.1 6.1 5.9 (6) 0 60 54 BBB-|Baa3|BBB-
KMT 1250 USD o®ukc 6.4 Hoa-10 anp-21 101.4 102 .4 6.2 6.0 9) 7 52 54 BBB—|Baa3|BBB-
TeHrnswesp 1100 USD o®ukc 6.1 HoA-04 Hos-14 101.8 103.6 5.4 4.7 (10) 4 134 75 BBB-|Baa2|N.R.
Temup 6aHk 61 USD oukc 14.0 wuwoH-10 wuwoH-22 106.9 110.6 12.8 12.2 3 (7) 176 143 NR|N.R.|B
XKavibikMyHa 450 USD oukc 10.5 okT-10 0oKT-15 96.6 98.9 11.6 10.9 (54) (46) 304 243 N.R.|B3|B

NCTOYHMK MHOpMaLmm o LeHam
UctouHunk: Bloomberg

: CBBT (Composite Bloomberg Bond Trader), BVAL, BGN, KAZA.




HALYK FINANCE

ExceHeOdesnbHbIl 0630p 9 aHeapa 2012 a.

BHympeHHuUe obnuzayuu

QMKCMpOBaHHaﬂ CTaBKa

0O6beM Cpok A0 MocneaHas caenka Cnpoc* Mpeanoxexne*

omic, KON %[Oy pocr% g Usa  ROX™ e AOLT
AnMaTbIaHeprocotbIT B1 0.9 15.0 3.6 107.1 12.5 2011-11-07 105.6 13.0 111.7 11.0
ATOBaHk B4 4.5 8.5 3.0 98.6 9.0 2011-07-07 98.7 9.0 109.7 5.0
BaHk LieHTpKpeanTt B17 5.0 8.5 0.5 102.3 6.0 2011-06-06 99.8 9.0 101.8 5.0
BaHk LleHTpKpeaut B19 6.0 11.0 6.6 116.5 7.8 2011-09-13 115.2 8.0 140.4 4.0
BaHk UeHTpKpeanT B21 8.0 8.0 3.0 n/a n/a n/a 99.9 8.0 111.4 4.0
BaHk LeHTpKpeauT B23 10.0 11.0 13.1 n/a n/a n/a 107.2 10.0 144.8 6.0
Bekkep 1 K B1 8.0 10.0 4.2 107.5 n/a 2011-07-27 110.8 7.0 127.6 3.0
LleHTp-A3 Ton-2Hepr Bl 20.0 12.5 7.1 93.2 14.0 2011-06-27 93.4 14.0 102.3 12.0
Kopn LlecHa B2 8.0 9.0 5.2 n/a n/a n/a 96.0 10.0 104.2 8.0
CS Development B1 6.0 8.0 6.9 n/a n/a n/a 90.2 10.0 99.9 8.0
BPK-/nsuHr B1 5.0 8.0 4.2 106.6 6.3 2011-08-04 105.5 6.5 121.9 2.5
Skubactys PIC-1 Bl 10.0 12.0 3.1 110.9 8.0 2011-11-09 108.0 9.0 120.1 5.0
EBpa3wuiickuii 6aHk B6 5.0 11.0 3.8 99.7 11.1  2010-01-13 103.1 10.0 109.7 8.0
dkcumbaHnk Kas Bl 10.0 9.0 1.9 89.1 15.5 2011-11-09 89.1 15.5 95.6 11.5
SKkcumMbaHk Kas B2 10.0 9.0 0.6 97.6 13.0 2011-10-19 97.8 13.0 99.9 9.0
Mpoa KoHTpakt B2 15.0 8.0 1.3 101.0 7.3 2011-06-17 98.7 9.0 103.8 5.0
MNpoa KoHTpakT B3 15.0 10.5 1.2 104.1 7.0 2011-10-28 101.1 9.5 104.6 6.5
MNpoa KoHTpakT B4 22.0 9.0 3.9 110.9 n/a 2011-08-16 102.3 8.3 116.9 4.3
HapoaHbiit 6aHk B13 5.0 13.0 6.9 114.9 10.0 2011-10-14 104.6 12.0 126.4 8.0
HapoaHbivi 6aHk B17 15.0 8.0 7.7 n/a n/a n/a n/a n/a n/a n/a
HapoaHbii 6aHk B7 4.0 7.5 3.1 98.1 8.0 2010-07-07 97.3 8.5 108.7 4.5
HapopaHbiii 6aHk B9 3.0 7.5 3.6 96.8 8.5 2011-08-26 91.1 10.5 96.9 8.5
Ka3 NnoteyHas Ko B11 5.0 6.9 3.4 100.6 6.7 2011-07-01 91.2 10.0 102.7 6.0
Ka3z NnoTteyHas Ko B18 5.0 11.0 1.1 101.0 10.1 2011-09-08 102.5 8.5 106.6 4.5
KasaxctaH Karasel B4 12.0 12.0 1.8 103.7 10.8 2009-10-30 n/a n/a n/a n/a
Kazcat B1 5.0 10.0 1.1 95.9 13.9 2011-11-08 91.2 19.0 94.9 15.0
KasWHBecT6aHk B5 4.0 10.0 3.6 n/a n/a n/a 103.0 9.0 109.5 7.0
KaskommepubaHk B9 35.0 9.0 4.4 n/a n/a n/a 103.6 8.0 120.0 4.0
KazTransCom B2 3.0 10.0 0.6 99.6 11.0 2010-12-08 98.5 12.9 99.7 11.0
Kap 3asoa Ac6 U3g B2 1.5 10.0 0.1 85.7 26.5 2010-11-17 n/a n/a n/a n/a
JTIOTMKOM B2 1.7 11.0 2.1 99.9 11.0 2011-09-29 98.1 12.0 105.8 8.0
MaHruc Pacn dnekT Ko B3 0.7 12.0 0.02 100.3 4.9 2011-11-08 100.1 6.9 100.3 2.9
MaHruc Pacn SnekT Ko B4 0.5 12.0 0.5 104.7 8.0 2011-01-12 102.2 7.0 104.1 2.9
MaHruc Pacn dnekT Ko B5 0.8 16.0 1.2 116.7 7.0 2011-02-04 110.6 7.0 115.9 3.0
MaHruc Pacn dnekT Ko B6 0.8 16.0 2.4 121.9 8.0 2011-02-01 119.4 7.0 129.7 3.0
OPJA kpeanT B2 1.5 12.0 1.2 99.9 12.0 2011-11-08 n/a n/a n/a n/a
RG Brands B5 1.5 8.0 0.9 97.2 10.0 2011-04-06 99.1 9.0 100.9 7.0
RG Brands B6 2.0 8.0 2.9 82.9 15.0 2011-08-31 83.8 15.0 92.6 11.0
CaMpyk-KasbiHa B22 75.0 5.9 5.9 101.2 5.7 2011-10-24 99.5 6.0 121.4 2.0
Campyk-KasbiHa B23 75.0 6.5 8.9 101.3 6.3 2011-11-10 99.9 6.5 131.6 2.5
C6epbaHk B4 5.0 9.0 5.8 115.9 6.0 2011-02-18 109.4 7.0 131.7 3.0
CeBKa33Hepro Bl 8.0 12.5 8.2 105.3 11.5 2011-05-30 113.7 10.0 126.6 8.0
TEMA Ko. B2 1.2 13.0 1.5 n/a n/a n/a 101.4 12.0 107.0 8.0
TemipbaHk B10 4.5 6.8 5.1 71.9 12.0 2011-03-17 67.3 13.0 91.8 9.0
TemipbaHk B11 4.0 6.8 10.1 99.9 9.0 2009-11-03 69.9 12.0 99.9 8.0
TemipbaHk B13 8.0 8.0 0.4 88.4 15.0 2009-12-03 76.5 12.0 99.9 8.0
TemipbaHk B14 6.0 9.5 4.4 102.5 9.0 2009-07-09 72.9 12.0 99.9 8.0
TemipbaHk B15 6.0 8.0 14.4 76.2 15.0 2009-02-04 72.9 12.0 99.9 8.0
TemipbaHk B17 6.0 8.0 5.4 99.9 8.0 2011-02-01 72.2 12.0 99.9 8.0
TemipbaHk B3 2.2 8.0 10.9 62.6 14.8 2011-02-02 62.9 15.0 81.2 11.0
TemipbaHk B4 5.0 9.0 3.6 93.7 9.0 2006-01-12 73.4 12.0 99.9 8.0
TemipbaHk B7 3.0 8.5 3.6 60.1 14.8 2011-03-28 59.9 15.0 79.1 11.0
LlecHa-AcTbik B1 3.0 9.0 0.1 90.0 28.6 2011-05-10 n/a n/a n/a n/a
LlecHabaHk B2 3.0 9.0 0.7 101.1 7.5 2011-11-08 101.0 7.5 102.5 5.5
LlecHabaHk B7 4.0 7.5 15.7 99.9 7.5 2010-07-14 86.8 9.1 103.7 7.1
BaHk BTB (KasaxcTaH) B1 15.0 7.0 3.1 106.1 5.0 2011-07-28 105.6 5.0 108.6 4.0

*Ha 06.01.12
UctouHnk: KASE

10
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ExceHeOdesnbHbIl 0630p 9 aHeapa 2012 a.
Mnasarouwjan craBka
06beM Cpok A0 MocneaHas caenka Cnpoc* MpeanoxeHne*

e, KON % TR o fera Uews A0Sl AOXT
ABIN Komnanu B1 9.0 8.8 1.0 76.4 29.0 5/30/2011 n/a n/a n/a n/a
Arpap kpeauTt ko Bl 3.0 8.9 0.6 99.8 8.5 7/8/2011 100.2 8.5 102.5 4.5
AMF Group B2 0.7 8.7 4.1 101.0 9.0 11/2/2011 n/a n/a n/a n/a
ATtamekeH-Arpo B2 11.0 11.8 6.6 105.2 10.2 3/2/2011 107.5 10.2 129.9 6.2
AT®BaHk B5 13.0 10.6 0.4 101.0 8.0 12/28/2011 100.6 9.0 102.1 5.0
AT®OBaHk B6 13.0 8.8 2.1 98.7 9.5 1/5/2012 99.6 9.0 107.6 5.0
BaHk LleHTpKpeant B10 3.0 9.1 3.7 96.3 11.0 12/30/2011 96.7 10.9 96.7 10.9
BaHk LleHTpKpeanT B11 2.0 9.6 4.0 98.9 8.0 6/6/2011 95.9 11.0 109.2 7.0
BaHk LleHTpKpeant B13 4.0 9.1 4.3 107.8 7.7 10/14/2011 99.3 10.0 114.1 6.0
BaHk LleHTpKpeaut B14 5.0 9.1 4.8 92.8 11.8 1/6/2012 92.8 11.8 92.8 11.8
BaHk LleHTpKpeanut B15 3.0 9.1 5.3 112.5 7.0 11/21/2011 103.3 9.0 122.1 5.0
Bank LleHTpKpeauT B18 5.0 9.6 10.9 122.9 6.6 11/18/2011 105.5 8.9 129.3 6.0
BaHk LieHTpKpeanTt B20 3.5 9.8 11.8 111.1 8.5 12/20/2011 93.4 11.0 123.9 7.0
BaHk LUeHTpKpeauT B22 12.0 9.8 7.9 n/a n/a n/a 132.3 5.0 168.1 1.0
BaHk LlenTpKpeant B6 1.3 10.1 3.0 94.6 10.0 5/6/2011 100.5 10.0 111.3 6.0
BaHk LleHTpKpeaut B7 2.0 9.6 3.4 99.1 10.0 12/14/2011 97.7 10.5 109.6 6.5
BaHk LleHTpKpeanT B8 2.0 10.0 3.6 100.0 10.0 3/28/2011 99.7 10.1 112.5 6.1
BaHk LleHTpKpeant B9 4.5 9.8 3.6 96.4 11.0 12/14/2011 96.5 11.0 108.8 7.0
BaTtbic TpaH3uT B1 18.8 8.6 7.2 95.0 9.6 11/29/2011 95.0 9.6 117.6 5.6
BTA WnoTeka B16 14.0 10.1 6.2 27.2 34.5 12/3/2009 n/a n/a n/a n/a
BTA WnoTteka B11 10.0 6.5 4.6 66.0 17.0 9/9/2011 n/a n/a n/a n/a
BTA Unoteka B2 1.5 9.9 2.8 91.4 11.0 4/5/2011 n/a n/a n/a n/a
BTA UnoTteka B5 4.0 9.4 3.3 70.0 21.1 6/21/2011 n/a n/a n/a n/a
BTA UnoTteka B7 4.0 9.4 0.5 80.0 32.5 6/21/2011 n/a n/a n/a n/a
BTA UnoTeka B8 7.0 9.0 1.6 66.0 34.3 9/9/2011 n/a n/a n/a n/a
BTA Unoteka B9 4.0 8.5 4.1 66.0 20.5 9/9/2011 n/a n/a 94.0 10.3
Caspian Beverage H B1 0.5 12.0 1.2 87.4 24.5 12/30/2011 84.2 28.5 87.6 24.5
Delta Bank B1 3.0 10.1 0.7 87.0 22.4 6/20/2011 n/a n/a n/a n/a
EPKA B1 2.5 10.0 1.8 85.2 19.6 12/15/2011 n/a n/a n/a n/a
EBpa3wuiickuii 6aHk B3 10.0 9.1 1.2 98.7 10.2 12/28/2011 97.8 11.0 100.1 9.0
EBpaswuiickuit 6aHk B4 10.0 7.8 2.7 97.4 10.5 12/14/2011 97.5 10.5 100.9 9.0
EBpa3wuiickuii 6aHk B5 10.0 7.8 11.6 84.9 10.0 8/26/2011 110.5 8.0 114.6 7.5
EBpaswuiickuit 6aHk B7 5.0 8.3 7.0 101.6 8.0 12/14/2011 98.9 8.5 113.0 6.0
EBpa3wuiickuii 6aHk B8 15.0 7.7 11.8 122.4 10.0 8/28/2009 113.5 8.0 122.2 7.0
SkcumbaHk Kas B3 10.0 9.5 3.5 96.5 10.0 2/14/2011 98.5 10.0 104.5 8.0
HapopaHbiit 6aHk B10 5.0 6.6 3.8 96.7 8.0 11/16/2011 93.6 9.0 106.9 5.0
HapopaHbiit 6aHk B11 4.0 6.4 4.3 90.4 9.0 12/14/2011 87.3 10.0 101.1 6.0
HapoaHbii 6aHk B12 10.0 10.6 5.8 100.4 10.5 9/19/2011 n/a n/a n/a n/a
HapoaHbiit 6aHk B8 4.0 9.5 3.3 97.5 10.5 12/21/2011 97.5 10.5 109.0 6.5
MMcTanbkoH B3 4.0 13.0 5.7 n/a n/a n/a 85.0 15.0 100.0 11.0
NMcTanbkoH B2 4.4 10.6 4.8 99.3 8.8 10/11/2010 98.9 11.0 114.7 7.0
XKanpemckuii ropH-o6oraT

Kom6 B2 3.9 9.1 1.2 99.8 8.9 1/21/2011 101.8 10.3 110.0 3.6
JPMorganE1 1.3 7.7 4.1 102.3 5.1 2/7/2011 103.0 3.9 111.3 1.8
Kaspi Bank B5 3.5 9.3 0.01 100.2 7.5 12/15/2011 100.1 705 100.1 585
Kaspi Bank B8 6.0 10.3 7.0 130.4 9.0 6/23/2010 123.8 6.0 138.5 4.0
Ka3 UnoteyHas Ko B12 5.0 7.5 5.3 79.4 13.0 12/29/2011 76.3 14.0 89.9 10.0
Kas MnoteyHas Ko B16 5.0 7.5 5.0 86.6 11.0 12/5/2011 86.8 11.0 86.8 11.0
Ka3 UnoTteyHas Ko B17 10.0 9.0 4.4 92.9 11.0 11/11/2011 89.8 11.5 96.4 9.5
Kas NnoteyHas Ko B19 5.0 11.0 1.5 102.3 9.5 11/9/2011 100.7 10.5 106.4 6.5
Ka3 UnoteuHas Ko B2 3.0 9.4 1.7 104.7 7.1 7/1/2011 101.6 8.5 108.2 4.5
Kas MnoteyHas Ko B20 8.0 11.0 3.9 101.6 10.5 11/9/2011 100.0 11.0 106.5 9.0
Kas MnoteyHas Ko B21 10.0 8.5 7.0 102.6 8.0 12/6/2011 102.6 8.0 114.1 6.0
Ka3 UnoteyHas Ko B3 5.0 9.6 2.2 103.4 8.2 6/3/2011 99.4 10.0 107.6 6.0
Kas MnoteyHas Ko B4 5.0 9.1 2.2 97.8 10.0 6/6/2011 98.4 10.0 106.6 6.0
Ka3 UnoteyHas Ko B8 5.0 8.7 2.7 96.5 10.0 7/19/2011 97.2 10.0 107.0 6.0
KasaxctaH Karasbl B2 3.5 13.0 14.2 1.1 1330.4 3/30/2011 n/a n/a n/a n/a
KasaxctaH Karasbl B3 3.5 13.0 16.2 65.4 24.2 7/15/2010 n/a n/a n/a n/a
Kazakhtelecom B2 45.5 9.4 7.8 n/a n/a n/a n/a n/a n/a n/a
KasunHsectbaHk Bl 1.3 10.4 0.9 99.6 n/a 8/8/2011 n/a n/a n/a n/a
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KasnHBect6aHk Bl 4.0 12.0 3.7 94.3 16.0 11/24/2009 94.4 14.0 100.0 12.0
KaskommepubaHk B4 7.0 10.1 3.2 94.5 12.5 12/21/2011 92.1 13.5 102.4 9.5
KaskoMmmepubaHk B5 5.5 9.5 3.7 88.6 13.5 12/29/2011 87.4 14.0 98.5 10.0
KaskommepubaHk B6 10.0 8.7 5.7 103.3 8.0 9/8/2011 93.7 11.0 111.6 7.0
KaskommepubaHk B7 10.0 7.7 6.8 85.2 10.5 12/31/2010 90.8 12.0 110.4 8.0
KaskommepubaHk B8 10.0 9.1 7.3 81.9 13.0 12/28/2011 78.0 14.0 95.4 10.0
Ka3sMyHaiilras HKo B2 120.0 8.9 7.8 n/a n/a n/a n/a n/a n/a n/a
KeneHTpaHccepBuc 5.0 8.4 0.2 100.7 7.6 12/26/2011 n/a n/a n/a n/a
MNaenogap3Hepro Bl 8.0 9.4 5.5 90.6 10.0 8/3/2010 97.5 10.0 106.1 8.0
Real-Invest B1 5.0 11.6 1.4 102.2 10.0 11/16/2011 102.1 10.0 107.5 6.0
SAT & Co B1 15.0 10.4 3.0 98.3 n/a 7/27/2011 98.5 10.0 103.7 8.0
CbepbaHk B5 5.0 10.0 7.6 114.4 6.9 12/20/2011 112.2 7.2 141.0 3.2
TemipbaHk B18 10.0 9.8 8.2 87.9 n/a 8/5/2011 76.8 15.0 94.7 11.0
TeMipnusuHr Bl 0.5 10.8 0.2 88.0 19.5 11/25/2010 n/a n/a n/a n/a
LlecHabaHk B5 3.0 9.4 2.5 98.7 10.0 12/5/2011 93.7 12.0 97.8 10.0
LlecHabaHk B6 4.0 9.4 3.9 103.1 8.5 10/4/2011 101.6 8.5 108.6 6.5
*Ha 16.12.11

UcrouHnk: KASE
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BanromHsbiu pbiHok KASE

MapT (Bcero) Bce 2,730
Anpenb (Bcero) Bce 630

Maii (Bcero) Bce 0

WUioHb (Bcero) Bce -920

Mionb (Bcero) Bce -260
AsrycT (Bcero) Bce -850

CeHT516pb (Bcero) Bce -1900

OkTs6pb (Bcero) Bce -730

Hoabpb (Bcero) Bce 360

1 Oekabps YTpeHHAasA 0 147.68 147.66 147.70 147.65 147.67 94 8,757.5 147.83
2 Oekabps YTpeHHsasa 0 147.59 147.65 147.65 147.57 147.60 193 11,763.2 147.75
5 fekabpsa YTpeHHAsA 0 147.63 147.55 147.69 147.55 147.69 128 13,375.5 18775
6 Nekabpsa YTpeHHAasA 0 147.65 147.70 147.70 147.58 147.62 186 24,347.5 147.83
7 Oekabps YTpeHHasa 0 147.68 147.69 147.70 147.64 147.68 80 7,664.8 147.80
8 fekabpsa YTpeHHAasA 0 147.64 147.62 147.67 147.60 147.64 80 8,932.3 147.85
9 [ekabpsa YTpeHHasa -100 147.80 147.68 147.83 147.68 147.70 120 21187.1 147.85
12 fekabps YTpeHHAasA -70 147.87 147.87 147.88 147.83 147.87 91 15,585.2 147.96
13 Jekabpsa YTpeHHasa 0 147.89 147.92 147.92 147.85 147.89 165 15,165.9 147.96
14 Nekabpsa YTpeHHsasa 0 147.96 147.89 147.99 147.89 147.98 298 28,112.1 147.96
15 fekabps YTpeHHasA -320 148.08 148.00 148.15 148.00 148.15 264 67,901.6 148.10
20 Oekabps YTpeHHsasa -110 148.27 148.27 148.28 148.24 148.28 203 17,466.4 148.35
21 fekabps YTpeHHAasA 120 147.83 147.95 147.95 147.75 147.90 304 28,508.6 148.10
22 [Oekabps YTpeHHsasa 0 147.99 147.90 148.04 147.90 148.00 145 22,724.3 148.30
23 [Jekabps YTpeHHAsA 0 148,11 148,16 148,18 148,02 148,17 279 6,034.1 148.43
26 [ekabps YTpeHHsas 0 148.08 148.10 148.10 148.07 148.08 H/A H/4 148.48
27 Oekabps YTpeHHasa -220 148.26 148.15 148.32 148.15 148.31 195 37,880.5 148.30
28 [ekabps YTpeHHas 0 148.28 148.36 148.36 148.23 148.28 197 20,937 148.60
29 [Oekabps YTpeHHasa 220 148.04 148.31 148.31 148.00 148.04 225 38,727.2 148.70
30 [ekabps YTpeHHss -110  148.40 148.20 148.44  148.20  148.42 H/o H/o 148.55
Jekabpb (Bcero) Bce -590

4 aHBaps YTpeHHsasa 0 148.23 148.39 148.39 148.20 148.22 125 7,559.8 148.53
5 sHBaps YTpeHHAsA 0 148.08 148.10 148.19 148.06 148.09 184 14,415.3 148.47
6 saHBaps YTpeHHasa 0 148.29 148.25 148.40 148.18 148.29 101 14,221.2 148.50

NcTouHMKM: PacyeTsl Xanbik ®uHaHc, *KASE, *BGC
lMpumeyaHune: MonoXxuTebHbIE 06bEMbI 03HAYaKOT, YTO UIPOK MPOTUB PbIHKAE MOKynaeT [oanapbl, oTpuLaTesibHble — MpoAaeT.
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1.5

KASE

ENRC PLC GB_ENRC 1610.0 1493.5 0.01 (10.1) (14.1) 13981 1275.0 2600.0
KAZAKHMYS PLC GB_KzMS 2250.0 2121.8 2.4 (3.7) (31.8) 4.1 8121 1780.0 3800.0
KasMyHavilras RDGZ 13750.0 13714.2 22.8 (2.2) (7.7) (21.9) 10.6 6511 12100.0 21000.0
HapopaHbiit 6aHk HSBK 203.0 205.7 50.6 1.0 (1.4) (38.9) 4.9 1791 191.0 445.0
KasaxTtenekom KZTK 22150.0 20485.6 185.1 9.3 (1.8) 13.0 56.9 1632 16800.0 23000.0
KaskomMmepubaHk KKGB 240.0 211.7 24.1 13.9 (7.2) (41.0) 3.9 1261 185.0 616.0
SAT & Company SATC 70.3 71.0 5464.9 (0.6) 0.01 (1.1) 112.7 556 70.3 72.0
HapopaHbiit 6aHK p HSBKp 153.6 = = = - (17.1) 0.1 404 153.6 185.2
TeMipbaHk TEBN 2.7 - - - - (99.3) 0.01 364 2.7 500.0
Yctb-Kam TutaH-MarH Ko UTMK 20316.3 - - - - (29.9) 0.1 266 20316.3 20316.3
BaHk LleHTpKpeanT CCBN 242.1 239.8 20.4 (8.1) (9.7) (51.5) 5.5 265 232.3 670.0
CHIMC - AkTobemyHaliras p AMGZp 40000.0 = = = = 60.0 3.1 255 18000.0 40000.0
ATamekeH-Arpo KATR 3450.0 3450.0 0.2 11.3 - 4.5 0.01 209 3100.0 3450.0
Kasaxtenekom p KZTKp 17500.0 17346.6 159.1 28.6 (6.1) 90.2 7.2 143 7490.0 19000.0
KaskoMmepubaHk p KKGBp 142.0 - - - (50.0) (24.5 1.4 120 142.0 230.0
LlecHabaHk TSBN 800.0 - - - (9.1) (15.2) 0.7 111 800.0 942.9
BTA BaHk BTAS 0.3 0.4 6.7 (66.7) - (87.0) 0.5 89 0.2 6.4
Delta Bank NFBN 1375.0 = = = 4.8 5.8 0.1 65 1375.0 1375.0
dkcuMbaHk KasaxcTaH EXBN 900.0 - - - - (17.4) 0.01 59 900.0 1090.0
Xumdapm CHFM 1500.0 - - - (17.4) 42.9 0.3 52 1050.0 1500.0
MaHrucrtaymyHamrasp MMGZp 6011.0 - - - - 0.1 0.3 44 5100.0 10450.0
Kap 3aBoa Ac6 M3a p KAZIp 315.0 = = = 9.1 5.0 0.2 32 290.0 374.0
PaxaT RAHT 1300.0 1171.5 2.3 30.0 - 30.0 0.01 32 1000.0 1300.0
Kazcat ZERD 1.2 - - - 0.8 0.8 0.4 24 1.1 2.5
SAR & Companyp SATCp 31.2 31.2 5409.2 - - - 54.8 22 31.2 31.2
TemipbaHk p TEBNp 660.0 = = = = 32.0 0.3 22 500.0 900.0
MaHruc Pacn dnekt Ko MREK 1350.0 - - - - 22.7 0.4 18 1100.0 3000.0
LlecHabaHk p TSBNp 900.0 = = = = 3.4 0.1 15 900.0 900.0
SkcmmbaHk KasaxcraH p EXBNp 1110.0 - - - 0.9 (8.3) 0.01 15 1100.0 1300.0
Benukas CteHa VSTN 150000.0 150000.0 179.7 17.2 - 3.4 2.6 12 115455.0 150000.0
TopT-Kyabik TKUDp 9.0 - - - - - 2.1 5 9.0 9.0
Yctb-Kam TutaH-MarH Ko p UTMKp 4440.0 = = = = = 0.6 3 4440.0 4440.0
Kaspi Bank p CSBNp 505.0 - - - 3.7 3.7 0.2 2 445.0 505.0
Xumdapm p CHFMp 1500.0 - - - - 114.3 0.1 1 1500.0 1500.0

UctouHnk: KASE
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MexayHapoaHble ¢(poHOOBbLIE OUPXKN

Ha npoweawen Heaene KOTUPOBKM M3 HaWero CnmMcka MeXAyHapoAHbIX akuwui nociefoBasn 3a OCHOBHbIMU
MUPOBbIMW MHAEKCAMW, KOTOPble 3aKOHYUW Hedento TOpProsB B «3eneHon 3o0He». Akuum ENRC Bbipocin Ha
10.9% nocne onyb6inkoBaHMs YCNOBUA yperyampoBaHus criopa ¢ First Quantum Minerals no noBoay akTMBOB
B KoHro. B pe3synbTaTe akumm KasaxmbiC, Kak O4HON M3 OCHOBHbIX akunoHepos ENRC, Bbipocnun Ha 7,3%.
Ewe ogHa KOMNaHus C KpynHon kanuTanm3aumen - KKB, 3aperncrtpupoBana 3aMeTHbI pOCT CBOUX akuui
(+11,1%). KotnpoBkn Caspian Energy noackounnu Ha 76.9% BcneacTeme 3aK/l4YEHMS HOBOro NapTHEpPCTBaA
¢ Asia Sixth Energy ¢ uenbio Npoao/IXnTb akTUBHYKO nporpammy 6ypeHus. Hambledon Mining ctana apyrov
KOMMNaHuWern C Manon Kanutanmsauuen, KoTopasl 3apermcrtpmpoBasa OWYTUMbIA POCT — KOTMPOBKWU MOAHSINCH
Ha 7.4% Ha dOoHe pocTa LEeH Ha 30/10TO.

bakavt MaabibaeB

O6bem TOpros,

MN3meHeHue, %

54H cpea, USD  PbiH kan, 52-Hen 52-Hen ®oHAOB.

D MUTEHT Tukep Ban 6 dAHB TbiC USD mMaH 1H 1M 2010 ir MUH Makc Bupxa
Ivanhoe Mines IVNUS USD 18.57 45382 13724 4.8 (17.5) (19.0) (23.1) 12.11 29.29 NYSE
Ivanhoe Mines IVNCN CAD 19.04 16903 13682 53 (16.2) (17.2) (20.3) 12.85 28.98 TSX
ENRC ENRC LN GBp 704.50 2088727 13996 10.9 3.3 (32.8) (33.7) 509.00 1127.00 LSE
Kazakhmys KAZ LN GBp 995.00 3136186 8131 7.3 5.7 (38.4) (37.5) 700.00 1691.00 LSE
Cameco CClJUS UsD 18.56 33524 7326 2.8 (1.1) (54.0) (51.4) 16.59 44 .81 NYSE
Cameco CCO CN CAD 19.08 18310 7323 3.6 0.4 (52.7) (49.5) 17.25 44.28 TSX
KMG E&P GDR KMG LI USD 14.83 1665 6248 (0.8) (7.3) (25.2) (24.9) 13.12 24.93 LSE
Centerra Gold CGCN CAD 18.99 7231 4364 5.5 (14.4) (4.3) 2.4 14.00 23.72 TSX
Dragon Oil DGO LN GBp 477.00 747912 3761 4.2 (2.4) (11.3) (9.8) 387.75 614.00 LSE
Halyk bank HSBK LI USD 5.15 1034 1685 6.0 (9.6) (48.8) (51.1) 4.80 12.58 LSE
Uranium One UUUCN CAD 2.29 6370 2131 6.0 (9.1) (52.4) (49.4) 1.85 7.02 TSX
SouthGobi Resources SGQ CN CAD 6.38 594 1128 6.3 (9.6) (47.6) (52.7) 5.54 16.64 TSX
Kazakhtelecom ADR KZTA GR EUR 7.20 18 1500 2.9 7.5 20.0 6.7 4.10 7.20 STU
KKB GDR KKB LI USD 3.00 480 1169 11.1 (1.6) (49.6) (50.0) 2.00 8.70 LSE
Zhaikmunai GDR ZKM LI uUusb 9.75 571 1804 0.5 0.5 (20.7) (23.5) 6.85 13.60 LSE
BTA bank BTA LX UsD 1.01 n/a 89 0.0 (66.9) n/a n/a 1.01 21.63 LX
Hunnu Coal HUN AU AUD n/a n/a 455 n/a n/a n/a n/a 1.01 1.82 ASE
Max Petroleum MXP LN GBp 10.75 55255 168 0.0 (24.6) (41.1) (51.1) 10.00 24.50 LSE
Tethys Petroleum TPLCN CAD 0.51 128 142 (1.9) 0.0 (68.3) (68.1) 0.42 1.79 TSX
Tethys Petroleum TPL LN GBp 31.88 6327 141 3.7 (4.8) n/a n/a 28.50 65.00 LX
Victoria Oil & Gas VOG LN GBp 3.75 68764 148 2.7 (4.6) (33.0) (39.5) 2.90 6.50 LSE
Kentor Gold KGLAU AUD 0.12 400 130 0.0 (4.0) (33.3) (33.3) 0.07 0.18 ASE
Steppe Cement STCM LN GBp 34.00 487 94 1.5 (4.9) (36.4) (39.3) 30.50 56.50 LSE
Frontier Mining FML LN GBp 2.80 11016 80 4.7 (9.7) (62.7) (65.0) 2.55 8.38 LSE
Chagala Group GDR  CHGG LI USD 1.80 106 38 0.0 (41.9) (47.1) (47.1) 1.80 4.00 LSE
Jupiter Energy JPRAU AUD 0.42 13 50 0.0 (14.3) (24.3) (24.3) 0.40 1.17 ASE
Hambeldon Mining HMB LN GBp 3.63 5826 42 7.4 (12.1) (50.1) (55.4) 3.13 8.50 LSE
Kryso Resources KYS LN GBp 27.13 12590 112 (0.4) (3.6) 62.0 52.8 12.13 32.00 LSE
Caspian Energy CEKCN CAD 0.23 293 49 76.9 43.8 4.5 9.5 0.09 0.28 TSX
BMB Munai KAZ US USD n/a n/a n/a n/a n/a n/a n/a n/a n/a NYSE
Shalkiya Zinc GDR SKZ LI uUusD 0.15 n/a 46 0.0 0.0 0.7 (56.9) 0.13 0.35 LSE
Alhambra Resources ALH CN CAD 0.42 4 43 (6.7) (6.7) (55.8) (60.0) 0.30 1.10 Venture
Cent.Asia Resources CVRAU AUD 0.03 13 22 (3.0) (13.5) 10.3 6.7 0.03 0.06 ASE
Manas Petroleum MNAP US USD 0.14 92 24 (5.1) (17.6) (76.7) (73.7) 0.13 0.70 OTC BB
Sunkar Resources SKR LN GBp n/a n/a 31 n/a n/a n/a n/a 10.00 52.25 LSE
Orsu Metals OSUCN CAD 0.11 10 17 0.0 (15.4) (67.6) (63.3) 0.10 0.37 TSX
Alliance bank GDR ASBN LX USD 0.45 n/a 27 (34.2) (34.2) (70.0) (70.0) 0.05 1.50 LX
Orsu Metals OSU LN GBp 7.63 2274 19 1.7 (4.6) (64.9) (64.5) 7.25 23.25 LSE
Roxi Petroleum RXP LN  GBp 3.88 2573 36 3.5 (8.7) (34.0) (53.7) 2.63 13.25 LSE
Caspian Oil & Gas CIG AU AUD 0.01 1 8 0.0 (25.0) (14.3) (33.3) 0.01 0.02 ASE
Aurum Mining AURLN GBp 3.00 20 5 (4.2) (7.7) (47.8) (47.8) 2.63 6.25 LSE
Caspian Services CSSV US UsD 0.04 1 2 (50.6) (55.6) (73.3) (73.3) 0.04 0.25 OTC BB
KZ Kagazy GDR KAG LI USD 0.05 1 5 0.0 (9.1) (80.0) (80.0) 0.03 0.25 LSE
Caspian Holdings CSH LN GBp 0.23 270 2 (17.9) (17.9) (62.9) (60.3) 0.23 0.65 LSE

3HavyeHns B BaslloTe KOTUPOBKM, €C/IN He yKalaHo nHoe. MctodHuk: Bloomberg, Halyk Finance. *[ocneaHss ueHa
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KaneHpapb cobbiTun
[aTta CekTop CobbiTne NcTouHMK/KOMNaHus
5 aHBaps Makpo Mpecc-penns. O cuTyaumm Ha HUHAHCOBOM PbIHKE HBK
5 aHBaps Makpo MoHeTapHbIli 0630p no HBEK, MexayHapoaHble pe3epBbl U akTMBbl HaudoHAaa HBK
11 aHBapsa HedTb 1 ras MpounsBoacTBeHHbIe pe3ynbTaTbl 3a 2011 PO KMIT
25 aHBaps Makpo MoHeTapHbIn 0630p MO 6AHKOBCKOMY CEKTOPY HBK
26 aHBaps MeTannyprusa MpounsBoAcTBEHHbIE pe3ynbTaThl 3a 4kB11 Kazaxmbic
1 deBpans MeTtannyprusa Mpoun3BoacTBEHHbIE pe3ynbTaThbl 3a 4kB11 ENRC
5 despans Makpo Mpecc-penns. O cuTyaumm Ha UHAHCOBOM PbIHKE HBK
5 despans Makpo MoHeTapHbIli 0630p no HBEK, MexayHapoaHble pe3epBbl U akTMBbl HaudoHaa HBK
22 cdeBpans HedTb 1 ras ®durHaHcoBble pe3ynbTaThbl 3a 2011 Dragon Oil
24 despans MeTannyprus ®durHaHcoBble pe3ynbTaThbl 3a 2011 Centerra Gold
25 cdeBpans Makpo MoHeTapHbIn 0630p MO 6AHKOBCKOMY CEKTOPY HBK
01 mapta MeTannyprusa 0O630p AenoBon AesTeNbHOCTU Kazaxmbic
03 mapTa HedTb 1 ras ®duHaHcoBble pe3ynbTaTthl 3a 2011 P KMIT
05 mapTa Makpo CocTosiHne pmnHaHcoBOro pbiHka B cdeBpare. Mpecc-penuns HBK
05 mapta Makpo MoHeTapHbIlh 0630p no HBEK, MexayHapoaHble pe3epBbl 1 akTMBbl HaudoHAaa HBK
08 mapTa MeTannyprusa durHaHcoBble pe3ynbTaThl 32 4kB2011 Uranium One
15 mapTta HedTb 1 ras durHaHcoBble pe3ynbTaThl 32 1M2012 Jupiter Energy
21 mapTa HedTb 1 ras ®uHaHcoBble pe3ynbTaTthl 3a 2011 Tetuc MeTponeym
21 mapta MeTannyprusa MpensaputenbHble pe3ynbTaThl 3a 2011 ENRC
25 mapra Makpo MoHeTapHbIn 0630p N0 6aHKOBCKOMY CEKTOPY HBK
28 mapTa MeTannyprusa ®duHaHcoBble pe3ynbTaThl 3a 4kB2011 Ivanhoe Mines

* npnbansnTenbHble AaTbl

PekomeHgaunm no akumam

KomnaHusa

HedT1b M ras

PO KasMyHanlras rap

Dragon Oil
Max Petroleum

XaunkmyHan

TeTtuc MeTponeym

TeTtuc Netponeym

Jupiter Energy
Jupiter Energy

Tukep

KMG LI
DGO LN
MXP LN
ZKM LI
TPLCN
TPLLN
JPR AU
JPRL LN

Metannbl n po6biya

Ivanhoe Mines
Ivanhoe Mines
ENRC
Kazakhmys
Centerra Gold
Uranium One

Frontier Mining

Hambledon Mining

Sunkar Resources

IVN US
IVN CN
ENRC LN
KAZ LN
CGCN
Uuu CN
FML LN
HMB LN
SKR LN

®UNHAHCOBbIA CEKTOP

Kazkommertsbank GDR

KKB LI

TenekoMMyHuKauumn

Kazakhtelecom

KZTK KZ

A pyrve matepmanbi

Steppe Cement

Hep Bk nmoctb

Chagala Group (IF'4P)

STCM LN

CHGG LI

Mocnea. LUeneBas

Ban ueHa ueHa 12M PexkomeHgaumnsa AHanutuk
USsD 14.8 25.6 Mokynate 15 Hos'll Mapanosa
GBp 477.0 761.0 MokynaTb 9 nek '11 Mapanosa
GBp 10.8 32.0 Mokynatb 16 Hos'll Mapanosa
USsD 9.8 12.3 MNokynate 14 pek'l1l Mapanosa
CAD 0.5 1.9 MNokynatb 22 HosA'll MapanoBa
GBp 31.9 119.0 Mokynatb 22 Hos 'l1l Mapanosa
AUD 0.4 1.8 TMMokynatb 12 okt '11 Mapanosa
GBp 28.5 115.0 TMokynaTtb 12 okT'11 Mapanosa
USD 18.6 20.2 [epxaTb 15 pgek '11 Xymaaun
CAD 19.0 20.9 [OepxaTb 15 pek '11 Xymaaun
GBp 704.5 810.0 [depxaTb 15 Hos '11 Xymaaun
GBp 995.0 1500.0 Mokynate 31 okT'l1l Xymaaun
CAD 19.0 16.0 MpopaBaTb 7 Hos '11 Xymaaun
CAD 2.3 4.2 [MMokynaTtb 10 Hos '11 XKymaaun
GBp 2.8 6.0 MNokynate 13 gek 'l1 Xymaaun
GBp 3.6 8.1 nMokynate 30 gek'l1l Xymaaun
GBp 11.9 HeT [llpoaasaTh 7 okT '11 Xymaaun
UsD 3.0 4.5 Mokynate 30 pgek'll Mapbibaes
KZT 22150.0 34600.0 MNokynatb 28 gek'l1l OmoeB
GBp 34.0 32.0 JepxaTb 27 okT '11 Xymaaun
UsSD 1.8 4.2 TMokynaTtb 9 ceH'll MapanoBa
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AO «Halyk Finance» (panee - HF), noyepHss opraHusaumsa AO «HapoaHbii 6aHk KasaxcTtaHa».

Hactoswasa nybavkauns HOCUT UCKIIOYUTENBHO MH(MOPMALIMOHHBIN XapaKTep U He SBNSETCA NPeaioXeHUEM UAN MOMbITKON
Cco cTopoHbl HF KynuTb, mpoAaaTb WAWM BCTYNUTb B WHYIO CAENKY B OTHOWEHUW KaKMX-M60 LeHHbIX 6ymMar n WHbIX
(UHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpble B HacTosdlwen nybnvkaumMm MOXeT CcoAep)KaTbCH CCblIKa, NpefoCcTaBuUTb Kakue-
M60 MHBECTULIMOHHbIE PEKOMEHAAUMN UK YCIYrWU. YKasaHHble NpeanoXeHns MoryT 6biTb HanpasfieHbl UCKIIOYUTENBHO B
COOTBETCTBMM C TpeboBaHMAMM NMPUMEHMMOro 3akoHoAaTenbCTBa. HacToswas nybnukaumsi ocHoBaHa Ha uHdbopMmauum,
KOTOPYIO Mbl CYMTaeM HaAeXHOW, OAHAKO Mbl He YTBEPXAAEM, YTO BCE NpuBeAEHHble cBeAeHWs abCcoNtoTHO TO4YHbI. Mpwu
3TOM, OTMeYaeM, 4YTO NpoLunas AOXOAHOCTb He SBNSETCS nokasaTeneM AOXOAHOCTUM MHBeCTUUMi B byayuieMm. Mbl He HeceM
OTBETCTBEHHOCTU 3@ WCMNOJSIb30BaHWE KAMEHTaMn WHdopMaLmu, coaepxallencs B HacToswen nybnvkauuun, a Takxe 3a
CAeNKN 1 onepauumn € ueHHbIMK 6ymMaramm n UHbIMU HOUHAHCOBLIMU MHCTPYMEHTaMU, YNOMUHAKOWMMUNCSA B Hell. Mbl He 6epem
Ha cebsa 0653aTenbCTBO perynspHo 06HOBAATbL MHGOPMauMio, KOTopas COAEPXUTCA B HacToswen nybauvkaumm wunu
NCNpaBnsaTb BO3MOXHble HeToyHocTu. HF, ero addunmpoBaHHble U AO/MKHOCTHbIE NiMUa, NapTHEPbLI U COTPYAHWKK, B TOM
yncne nuua, yyacTeytowme B NOAMOTOBKE W BbINMYCKE 3TOr0 MaTtepuana, oCTaBAsaioT 3a cobol NpaBo yyacTBOBaTb B CAeNKax
B OTHOLIEHUW YMNOMUHAOWMXCA B HacToswen nybnukaumm ueHHbIX 6yMar U MHbIX (DUHAHCOBBLIX MHCTPYMEHTOB. Takxe
OoTMevyaeM, 4YTO Ha ueHHble 6yMarn U MHble PUHAHCOBbIE MHCTPYMEHTbI, paccMaTpuMBaeMble B HacToswen nybavkauum wm
HOMMHWPOBaHHbIE B MHOCTPAHHOW BankloTe, MOryT OKasblBaTb BAUSHWE OBMeHHble KypcCbl BantoT. M3MeHeHMe OBMeHHbIX
KypCOB Ba/llOT MOXET BbI3BaTb CHWXEHWE CTOMMOCTM MHBECTUUMIA B YyKasaHHble akTusbl. CneayeT WUMeTb B BWUAy, 4TO
WHBECTMpPOBaHMe B AMepuKaHCKWe Aeno3uTapHble pacrnucky TakXe MOABEPXKEHO PUCKY M3MEeHeHUs 0BMeHHOro Kypca
Ba/IlOT, @ MHBECTUPOBAHWE B Ka3axCTaHCKMe UeHHble ByMarn u uHble (PUHAHCOBbIE WUHCTPYMEHTbI MMEEeT 3HauYUTEeSbHbIN
puUcK. B ykasaHHOW CBA3M, WMHBECTOPbl A0 MPUHATUA pelweHns 06 yyacTum B caenkax € UeHHbIMM 6ymaramum M MHbIMU
(PMHAHCOBbIMU WHCTPYMEHTaMK, paccMaTpMBaeMbiMW B HacToswWwen nybaukaumm, [OMKHbI NPOBOAUTL CO6CTBEHHOE
nccnefoBaHmMe OTHOCUTENIbHO HAAEXHOCTN SMUTEHTOB AAHHbIX LeHHbIX 6yMar u MHbIX (PUHAHCOBbLIX MHCTPYMEHTOB.
Hactoswaa wHdopMmauusa He npefHasHadeHa AN NybAMYHOro pacnpocTpaHeHWs M He MOXeT 6biTb BOCnpousBeneHa,
nepegaHa wmnu onybnukoBaHa, LENMKOM WMAM No 4vactsaMm, 6e3 npeaBapuTenbHOrO NMUCbMEHHOro paspeuweHus AO «Halyk
Finance».

© 2011, Bce npaBa 3allMLLEHbI.
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