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Ha npownon Hepene coctosanacb KoHoepeHuus «lloBbilleHME CTOMKOCTU W
COOENCTBME YCTOMYMBOMY POCTY B cTpaHax KaBkasa un LleHTpanbHoOu A3mu» C
yyacTmem MexgayHapoaHbix akcneptos ns MB®, EBPP, JP Morgan n lHcTuTyTa
LIAPSC. B xome meponpuatna obcyxpannucb pasfindHbie NyTU COOENCTBUSA
POCTY CTpaH pernoHa, B TOM Yucne 3a cYeT auBepcudmukaumm TpaHCNOPTHbIX
MapLUpyTOB, OAHUM N3 BaXHEULINX U3 KOTopbix aBngetca CpegHun Kopuoop.
byoyyn anbTepHaTUBOU OPYrMM KPYMHbIM TPAHCMOPTHbIM KOpuaopam Mexay
Asnen n EBponon, B yCNOBUAX FreONONIMTUYECKNX N3SMEHEHNN OaHHbIM MapLUpyT
MMeEEeT OrpomMHoe 3HadeHue pansg KasaxcTaHa Kak HageXxHoro nocTaBLimuKka
9HEPropecypcoB U CTPaTErnyeCckmnx TOBApoOB Ha rnodanbHble PbiHKN.
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KasaxcTtaH n CpegHum kopmnaop: npobnemMbl 1 nepcnekTuBbl

CpeoHun kopugop (Mnu TpaHCKacnUUCKUMA  MeXAYHapOOHbIM  TPAHCMOPTHbIM  MapwpyT) -—
MeXOYyHapOaHbIM TPAHCNOPTHbLIM KOpUAopP, KOTopbin nponeraeT Yepes Knutam, KasaxctaH, akBaTopuio
Kacnunckoro mops, Asepbangxan, pysmio n ganee Typuuto n ctpaHbl EBponbl. HecMmoTpsa Ha
60NbLLION MHTEPEC CTPAH-yYaCTHUL, 40 HeQABHUX NMOP 3TOT MapLUPYT UCMNOJIb30BaNCA OTHOCUTENbHO
peako n3-3a Hannuns 6onee BbIrOOHbIX anbTepHaTMB, Takmux Kak CeBepHbIn 1 KOXHbIM MOpcKue nyTu,
TpaHcnopTHbi Kopupop Cesep-lOr, a Takxe TpaHccnbupckas >XenesHomopOoXHas MarucTparnb,
KOTOpble B OCHOBHOM MNpoXoasaT vepes3 Tepputoputo Poccun. MNocne Havana BOEHHbIX OENCTBUA B
YKpanHe akTyanbHocTb CpegHero kopmaopa MHOroKpaTHO BblpOC/a, MOCKOSIbKY €BPONENCKME PbIHKK
CTanum OCTPO HYy>XAaTbCs B TIOFMCTUYECKNX MapLlpyTax B o6xon P®, Haxogawencsa nog CaHKUNSMU.
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|_|pl/1 MCnoJsib3oBaHn Mmatepunasia n3 OaHHOM r|y6nv1|<au,vm CCblJIKa Ha NepBONCTOYHUK obg3aTenbHa.



[0 MHeHWMIO MeXOyHapOAHbIX 3KCMEepPTOB, YYacTBOBaBLWIMX B KOHpepeHuun, Ha POHe HbIHEeLWHUX
reonoNIMTUYECKUX MOTPACEHUM pPEervoHasibHOE MO3ULMOHMPOBAHME CTPaH MOSIHOCTbIO M3MEHWUNOChb. B aTux
ycnosuax CpeoHun Kopmuaop OTKpbiBaeT BaXHble BO3SMOXHOCTM onsa ctpaH KaBkasa u LleHTpanbHoOn A3unm no
ovBepcnouKkaumm TPaAHCMOPTHO-/TONUMCTUYECKUX MApPLUPYTOB M YKPEnJeHUto TOproBbix cBa3en ¢ Kntaem wu
Esponon. Noesa npoasuxeHns CpegHero Kopnaopa B NPOTUBOBEC POCCUUCKUM TPaH3UTHbLIM MyTaM cama no
cebe He HOBa, HO BOMHa Ha YKpauvHe npugana 3TOM MHUUMATUBE HOBYKO MOJIMTUYECKYHD BOJO KakK B
rocygapcTBax pervmoHa, Tak n Ha 3anage. YpoBeHb Koonepauum mexgy CTpaHaMu-ydacTHULAMKM Kopuaopa,
ocobeHHo KasaxcTaHoM, AsepbanpxaHoM U [pysuen, pes3ko BO3POC B MJaHE YMNPOLEHUS TaMOXEHHbIX
npouenyp v yHnéukaumm Tapndos 1 npasus.

MeXayHapoaHble 3KcnepTbl TakXXe oTMeTunu npobnembl co CpegHMM KOPUOOPOM, KOTOpble MELLalT eMy
NOSIHOCTbIO peanun3oBaTb CBOW MoTeHuuan. [lOMMMO TreonosIMTUYECKUX acneKToB, CBSA3aHHbIX C
reorpadpm4eckon U 3KOHOMUYECKOU dparMeHTauuen CTpaH pernoHa, B TEXHUYECKOM MjlaHe OH BCe elle
He[o0CTaTOYHO Pa3BUT MO CPaABHEHUIO C APYTMMU TPAHCMOPTHbIMU KOopuaopamMu, Kak, Hanpumep, CeBepHbin
kopupop. CoxpaHsitoTca npobnembl ¢ MHPPACTPYKTYpon n obecnevyeHnem 6esonacHoro n 6ecrnepebonHoro
rpy3onoToka, 4To TpebyeT 3HaYUTENIbHbIX CTPAHOBbLIX WHBECTUUMK. TakXke MMelTCsa 3KOoormvyeckue
npobnembl ¢ Kacnunckum mMopem, ypoBeHb BOAbl B KOTOPOM B MNocnedHue rogbl Havyan CTPeMUTESIbHO
CHMXATbCH.



HecmoTpa Ha 3Tm npobnembl, Kak Mbl nucann paHee, KasaxcTaHy BaXHO
Npoao/HkKaTb pasBMBaTb CBOM 3KCMOPTHbLIA U TPAH3UTHbIM MOTEHLMan, CHMXas
3aBucumMmocTtb oT Poccuun. o npmnbnusutenbHbiIM nogcyeTam, NOTeHuuan
CpepgHero kopupgopa kK 2030 roay oueHunBaetcs oo 20 MAH TOHH rpy3oB B rog. B
9TOM OTHOLUEHUU OH ABNASETCH K/OYEBbIM 3BEHOM HE TOJIbKO A1 pPas3BUTUS
TPaHCMNOPTHOW CUCTEMDI, HO 1 ANna 6bonee rnybokKon SKOHOMMNYECKOUW MHTErpaLmum
c Kntaem n co ctpaHamu EBponbl, BKItoYas TEXHONOrM4eckoe CoTpyaHNYECTBO.
[MpnBneyYeHne NHBECTULMN B 3Ty chepy U MoaepHM3aumsa MHPPacTPyKTypbl, Ha
Halw B3rna4, AOJSXHbl CTaTb OAHUM U3 FNaBHbIX MPUOPUTETOB rOCYy1apCTBEHHOM
NOSIMTUKN B CPeaHECPOYHOW MepcrekTMBe ON8 pacllMPEeHUs BHELLHETOProBbIX
cBsi3en u uHTerpaumnm KazaxcrtaHa B rinobanbHble LLENOYKM NOCTaBOK.
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https://halykfinance.kz/download/files/analytics/AC_publications_External_Trade.pdf
https://halykfinance.kz/download/files/analytics/AC_publications_External_Trade.pdf
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HacToswas nybnmkaums HOCUT UCKIIOYUTENIbHO MHPOPMAaLMOHHbIN XapakTep U He SBSETCS NPeaoXXeHNEM UMY MOMbITKOW CO CTOPOHbl HF KynuTb, NpogaTth UK BCTYNUTb B UHYIO CAENKY B OTHOLIEHUW KaknX-1M6o LeHHbIX Gymar
1 UHbBIX GUHAHCOBbIX UHCTPYMEHTOB, Ha KOTOPbIe B HAaCTOsLLEN Ny6aMKaLmmM MOXET COQEPXXaTbCs CCblKa, MPEeAOCTaBUTb KakMe-1mbo MHBECTULMOHHbIE PEKOMEHAALMN UKW YCIyry. YKasaHHble MPeaioXeHus MoryT 6biTb
HanpaBneHbl UCKITIOYUTENBHO B COOTBETCTBUU C TPEGOBAHUAMM MPUMEHMMOr0 3aKoHodaTenbcTBa. HacToswas nybnvkaums ocHoBaHa Ha MUHGOPMaLIMK, KOTOPYIO Mbl CYMTaeM HadeXHOM, OQHAKO Mbl HE YTBEPXAAaeM, YTO BCe
npuBeAeHHble CBEAEHUS aBCOMIOTHO TOYHBI. [Tpn 3TOM, 0OTMeYaeM, YTo NpoLuias AOXOAHOCTb He SBMISETCS MoKa3aTesleM AOXOAHOCTU MHBECTULMI B ByayLieM. Mbl He HeceM OTBETCTBEHHOCTU 3a UCMOJIb30BaHWE KIIMEHTaMM
nHbOpMaLmK, cogepxallenca B HacTosALeN Ny6aMKaLmm, a TakxKe 3a cOesky U onepaLmm ¢ LeHHbIMY 6yMaraMu 1 MHbIMU GUHAHCOBBIMU MHCTPYMEHTaMK, yrioMUHaoWUMKUCs B Heil. Mbl He 6epem Ha cebs 0693aTenbcTBo
perynsipHo o6HOBASTb MHPOPMALIMIO, KOTOPAs COAEPXUTCS B HACTOsLLEN NyBAUKaLMN NN MCNIPaBASTb BO3MOXHble HeToYHOCTU. HF, ero addunnpoBaHHble U [OMKHOCTHbIE NULa, MaPTHEPbI U COTPYAHUKW, B TOM YUCrie 1ua,
yyacTByloLMe B MOArOTOBKE W BbiNyCKe 3TOro MaTepuana, OCTaB/soT 3a CO60M NpaBo y4acTBOBAaTb B CAE/IKax B OTHOLUEHUM YTOMUHAIOLLMXCS B HACTOALLEN Ny6AnKaLumm LeHHbIX 6yMar U MHbIX GUHAHCOBbIX MHCTPYMEHTOB. Takxe
OTMeYaeM, YTO Ha LieHHble ByMaru 1 MHble PUHAHCOBbIE MHCTPYMEHTbI, pacCMaTpUBaeMble B HACTOALEeN Ny6anKaLMm U HOMUHUPOBAHHbIE B UHOCTPAHHOW BaslloTe, MOTYT OKasblBaTb BIMSIHUE OOMEHHbIE KypCbl BanioT. MIameHeHne
06MEHHbIX KYPCOB BaloT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTH MHBECTULIMI B yKa3aHHble akTuBbl. CrieyeT MMeTb B BUAY, YTO MUHBECTMPOBaHUE B AMEPUKAHCKME Aen0o3UTapHble PacrMCKM TakKe NOABEPXEHO PUCKY UBMEHEHMWS
06MEHHOro Kypca BaioT, a MHBECTUPOBaHWE B Ka3axCTaHCKMNe LieHHble 6yMaru U uHble GUHAHCOBbIE MHCTPYMEHTbI UMEET 3HaUUTENbHbBIN PUCK. B ykazaHHON CBSA3U, MHBECTOPbI A0 MPUHSATUS peLleHus 06 y4acTum B caenkax ¢
LileHHbIMUW 6yMaramMum U UHbIMU GUHAHCOBBIMU UHCTPYMEHTaMM, PaCCMaTPUMBAEMbIMU B HAacTosLLEN Ny6aMKaLum, AOMKHbI MPOBOAUTb COBCTBEHHOE UCCNEA0BaHNE OTHOCUTENIbHO HAAEeXHOCTU SMUTEHTOB AaHHbIX LLeHHbIX 6ymar v
MHbIX GUHAHCOBbIX UHCTPYMEHTOB.
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