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CaHxap Kanpapos




B 2023 rogy HaubaHk npogonknna nnaHOMEepHO CHUXaTb 06beMbl 3010Ta B
MeXOYHapOoaHbIX pesepBax, npoaas okono 57.43 TOHH 3010Ta, YTO caenano
ero MMpPOBbIM NMOEPOM Cpeaun LeHTpanbHbiXx 6aHKOB No ero peanunsaunn. Ha
doHe pocTa KOTUPOBOK 30/10Ta 3a CHYET CYWECTBEHHOro MOBbILEHUS
MUPOBOIrO CNpoca Ha gparMeTans, 0ons 3onoTa B pesepsax HbK K KoHLy roga
cocTtaBuna 54.2%, 4to B LeNOM COOTBeTCTBYIOT Taprety HaubaHka B 50-
55%. B 10 Bpemsa kak HBK cokpawan cBou 3anacbl 30/510Ta, 0ObeMbl
npnobpeTeHna 3050Ta MUPOBbIMU LEHTpanbHbiIMKM GaHKamMn, oCO6eHHO B
Pa3BMBAOLWMXCA CTpaHax, B npowegwem rogy Obinm MakcumanbHbIMU 33
nocnegHue 20 ner.
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B 2012 roay B KasaxctaHe 6binu yTBepXaeHbl «[lpaBuna peanus3aumm NPUOPUTETHOro npasa
rocygapctea Ha npuobpeteHne adpPMHUPOBAHHOINO 30/10Ta [AOS19 MOMOJIHEHMS aKTUBOB B
pparoueHHbix Metannax». C tex nop HBK cTtan akTMBHO nokynaTb 30/10TO Y MECTHbIX aPpPUHaXKHbIX
3aBOOOB [O/19 MNOMOJSIHEHUS pe3epBOB, B pesynbtate 4vero Kk 2022 rogy gong 3050Ta B cocTaBe
pe3epBoB gocTturna nodtn 70%. Takaa CTpykTypa 30/10TOBANOTHbIX Pe3epPBOB XapakKkTepmnsoBanach
HU3KOMU JIMKBUOHOCTbIO, M3-3a Yero ¢ 2022 ropa HaubaHk Havyan npoBOAUTb MOJUTUKY MO
NOCTENEHHOMY COKpaLLEeHWUIO 00NN 30/0Ta B pe3epBax. [10 3agaBneHMsM caMoro perynsartopa, 3T1o
aenaeTtcsa s NoBbllWeHns gmeepcudumnkaumm n cbanaHCMpoOBaHHOCTU annokKaumMy 30/10TOBaIKOTHbIX
aKTUBOB, 4YTO MNO3BOJIMT HAaApPaCTUTb Ba/OTHYK 4acTb pPE3epBOB, KOTOpble 3aTeM 6yayT
WHBECTUPOBaHbl B  BbICOKONIMKBUAHbIE (PUHAHCOBbIE WHCTPYMeHTbl. [logobHas npakTuka
npoaosixXunacb n B npowegwem rogy. Tak, no ntoram 2023 roga HBEK peanunsosan okono 57.43
TOHH 30J/10Ta Ha BHELWIHMX PbIHKaAX, YTO MO3BOJIN/IO CHU3UTb OO0 30/10Ta B MEeXAYHapOAOHbIX
pe3sepBax KasaxctaHa 0o 54.2%, 4TO B LENOM COOTBETCTBOBAsO paHee 3asdBfIEHHOMY Taprety
perynsatopa B 50-55% Kk KoHLy roaa.
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Kak cnegcteme npoBoauMbix Mep no obbemy npopgaxu 3onota B 2023 rogy HBK oborHan Bce
LeHTpanbHble 6aHkn B Mupe. Btopoe MecTo 3aHsaAn LleHTpanbHbin baHk Y36ekucraHa, KOTOpbIN B
NpoLwsoM rogy npogan okono 24.57 ToHH 30/10Ta. 3aTeM cnenytoT ueHTpanbHble 6aHkn Kamboaxm
(10.08 TOHH), Bonueun (7.73 ToHH), a TakxXe NepmaHum (2.49 ToHH). Npu 3TOM No o6bemMy NOKYMKu
OparoueHHoro MeTassla B OCHOBHOM NMAUPYIOT pasBuBatowmeca cTpaHbl M3 Asumm n BocTouHOM
EBponbl. Tak, rnaBHbIMW MOKynaTensaMm 3010Ta cpean MUPOBLIX LEHTPOOGaHKOB B MPOLUSIOM rogy
ctanun—Kutan (224.88 1oHH), Monbwa (130.03 ToHH), CuHranyp (76.28 ToHH), JInema (30.01 ToHH) 1
Yexua (18.71 ToHH). B uenom B 2023 rogy uUeHbl Ha 30/10TO Ha MeXAYHapOAOHbIX pbiHKax 6biu
BbICOKMMU, a OO6BEMBI 3aKynokK — cambiMu KpynHbiMMm ¢ 2000-x rogmoB, 4TO 00yCNOBMEHO
COXPaHAOLWENCSA reonoNTUYECKON HAMPSXXEHHOCTbIO N XefaHNEeM CTPaH XeaXuUpoBaTb CBSA3aHHbIE
C 3TUM MOTEHUWNaNbHbIE PUCKM.

HecmoTpsa Ha Bbicokne ob6bembl Nnpogax, KasaxcTtaH no-npexHemy BXOAUT B ABagLaTKy MUPOBbIX
nuaoepos rno 30/10TbiM 3anacaMm. Mo utoram 2023 roga cTpaHa 3aHana 18-e mMecto B Mumpe no
OaHHOMY rnoka3saTtento. Ha BeplunHe penTuHra tTpaguumoHHo Haxopsatca CLUA u cTtpaHbl EBponbi.
Cpeou ctpaH UenTpanbHon Asnum KazaxcTtaH onepexaeT nuwb Y3b6ekucTaH, roe aobbiya 30/0Ta
ABNAeTCA OOHOM U3 cTpaTermyecku BaxkHoix otpacnen (Tabnuua 1).
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B 2023 roay HBEK ctan MmnpoBbiM nngepom rno npoga)<e 30/10Ta B pe3epBax

Tabnuua 1. PENTUHr cTpaH no 3anacam 30/10Ta B pe3epBax

Mosuuus 3anacbl 30n0Ta, TOHH  [lons 3o0Ta B pe3epBax, %
1 CLUA 8134 69.9
2 repmaHus 3353 69.1
3 Utanuns 2452 65.9
4 ®paHuums 2437 67.3
5 Poccus 2333 26.1
6 KuTan 2235 4.3
7 LLiBenuapus 1040 7.6
8 AnoHuns 846 4.4
9 NHouns 804 8.5
10 Huaoepnanapl 612 58.3
11 Typuwms 540 100.0
12 TanBaHb 424 4.3
13 MopTyranus 382 72.2
14 Y3bekncTtaH 371 71.4
15 Monbwa o 12.4
16 Caypnosckas ApaBusi 323 4.2
17 CoepgnHeHHoe KoponeBcTBo 310 11.6
18 KasaxcTtaH 294 54.2

UcTtoyHuk: World Gold Council

|_|pVI MCrnoJib30OBaHUN MaTepunasna 13 OaHHOM ['IY6}'Il/IKaLI,l/Il/I CCblJIKa Ha NepBONCTOYHUK obgsaTesnbHa.
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B 2023 roay HBEK cTan MmnpoBbiM nngepom rno npoga)ke 30/10Ta B pe3epBax

66—

YuunTbiBasg MOBbILWEHHbIE KOTUPOBKM Ha 30/10TO Ha MUWPOBbLIX pPbIHKAaX,
HaubaHk B TekywemM rogy, BepoATHO, M Aanblle MPoaoSXUT Mepbl Mo
COKpalleHUo O00Nnu 30/0Ta B pesepBax U YBEAUYEHUIO OONMN BanOTHbIX
akTmBoB. [Npn aToMm, Kak paHee 3agBnan HBK, panbHeWlwee pelleHue Mo
30/10TbIM 3anacam bygeT NPMHATO TONbKO nocne goctmxeHunsa gonm B 50%.

o 6 ‘ @RESEAREH
|_|pV| MCrnoJsib30BaHNUN MaTepmnasna U3 naHHoOu I'Iy6]'IVIKaLI,l/IVI CCblJIKa Ha NepBONCTOYHUK obs3aTenbHa.
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HacToswas ny6numkaums HOCUT UCKOYUTENIbHO MHPOPMALIMOHHDIN XapakTep U He ABSETCS NPEAIOXEHNEM UMM NOMbITKON CO CTOPOHbI HF KynuTb, NPoAaTh MW BCTYNWUTb B MHYIO CAE/KY B OTHOLIEHWUN KakUX-M60 LieHHbIX Bymar
1 UHbBIX GUHAHCOBBIX UHCTPYMEHTOB, Ha KOTOPbIE B HAaCToALLEeN Ny6nvKaLMm MOXeT COAepXXaTbCs CCblIKa, NPeAoCTaBUTb Kakne-nmb0 MHBECTULIMOHHbIE pEKOMEHAALMMN UK yCnyru. YKasaHHble NpeanoXeHus MoryT 6biTb
HanpaBneHbl UCKIOYUTENBHO B COOTBETCTBUM C TPEGOBAHMAMU MPUMEHMMOrO 3akoHodaTeIbcTBa. HacToswas nybnnkaums ocHoBaHa Ha MHGOPMaLIMK, KOTOPYIO Mbl CYMTAaEM HAJEXHOM, OLHAKO Mbl HE YTBEPXAaeM, YTO BCe
NpvBeAeHHble CBEAEeHUS aBCOIOTHO TOYHbI. [pK 3TOM, OTMEYaeM, YTO NpoLuias 4OXOOHOCTb He ABSeTCa nokasaTesieM 4OXOAHOCTU UHBECTULMIA B 6yayLieM. Mbl He HeCeM OTBETCTBEHHOCTM 3a UCMOMb30BaHWE KIMEHTaMMU
nHbopMaLmu, cogepxallencs B HaCTosLLe Ny6mKaLum, a Takxe 3a COenKy U onepaumm ¢ LeHHbIMU 6ymMaramv U UHbIMU GUHAHCOBBIMU MHCTPYMEHTAMMU, YNOMUHAOLWMMUCS B Hel. Mbl He 6epeM Ha cebs 06s3aTenbCTBO
perynsipHo 06HOBAATL MHOOPMALLMIO, KOTOPas COAEPXMUTCA B HAacTOALLEN NyBAMKaLMW UM UCTIPaBAATb BO3MOXHbIE HETOYHOCTU. HF, ero addunmpoBaHHbie v LOMKHOCTHbIE NULLA, MAaPTHEPbI U COTPYAHWUKM, B TOM YMCie nuua,
y4acTByloLLMe B NOArOTOBKE U BbiMyCKe 3TOro MaTepuana, OCTaB/AoT 3a CO60M NpaBo y4acTBOBATb B cAEMKax B OTHOLUEHUW YNTOMUHAIOLWMXCS B HACTOSALLEN MNyHAMKaLMY LEHHbIX 6yMar 1 MHbIX GUHAHCOBBIX MHCTPYMEHTOB. Takxe
OTMeYaeM, YTO Ha LieHHble ByMaru 1 Hble PUHAHCOBbIE MHCTPYMEHTbI, pacCMaTpUBaeMble B HacTosLEeN Ny6AnKaLmMm 1 HOMMHUPOBAHHbIE B MIHOCTPaHHOW BankoTe, MOFyT OKa3blBaTh BVSIHUE OBMEHHbIE KypcCbl BantoT. VIaMeHeHne
06MEHHbIX KYpPCOB BantoT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU MHBECTULMI B yKa3aHHble akTuBbl. CregyeT UMETb B BUAY, YTO MHBECTUPOBaHWE B AMepuKaHCK1e Oeno3nTapHble Pacn1cku TakxXe NogBePXEHO PUCKY U3MEHEHUS
06MEHHOr0 Kypca BanioT, a8 UHBECTUPOBaHWE B KadaxCTaHCKUe LieHHble ByMaru 1 UHble pUHAHCOBbIE MHCTPYMEHTbI UMEET 3HAaUYUTESbHbIN pUCK. B yka3aHHOW CBS3W, MHBECTOPbI A0 NMPUHATUS PELLUEHNS 06 y4acTUU B CAENKaX C
LieHHbIMM ByMaramu U UHbIMU GUHAHCOBBIMU MHCTPYMEHTAMM, pacCMaTpPMBaEMbIMU B HacToALeln Ny6nnkaLmm, 4OMKHbI MPOBOAUTb COBCTBEHHOE UCCEA0BaHNE OTHOCUTENBHO HAAEXHOCTU AMUTEHTOB AAHHbIX LIEHHbIX ByMar u
MHbIX GUHAHCOBbIX UHCTPYMEHTOB.

© 2024 r., Bce NpaBa 3aLlMLLEHbI.
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